EEIES 2026 £ 09 A 26 H

RFaE TN (EHTR)
T AR

IESFHRFIRS

RMHBCEA
S HFPA (Bk S1130524120008)
zhangziyang@gjzq.com.cn

FHigaEs, ENFERRIEENS

‘_HEEIN:

TSR

A (2026.09. 21-2026. 09. 25) RArdkie (P77 ) F5H0KT 2538. 15 & (B 2Rrk-1.56%) , 7K 300 4500k T 4439. 14
& (BER—1.51%) |, FIEL 4508 F 2476.07 & (JF3Rib-1.45%) , LiEzz3504-F 3888.37 & (B #Rrb-0.60%) ,
AT 1621.87 & (F3Rik-1.86%)

EX 2 31 R

BAT AR MAEA PR %, EARRBEELHENRABEKR, MENAE TR0, KEAABEEHETAR 128.82 /K,
HAZHERA T, TR BT AEKRRE, AMELHARRA, TTHRELERAMRY, BEALSREGA, 42
NARBELREARE, EREFTHEE, AENBRRENA THRE N, BURMREF KT ERFEHEE, RRG
B S5 HRATFHI £ e ZH AN Lk, BIVAAEMEBRNKRIRNA HSE TRGZE, 2705 HE—
RO T, TR R b, EBCRERAANEARNEERT, WkTRA PR TR, 488085, %MK
A TRz, 4T = A BRI fe R /) T L2 AH R Y, BTN e 2k 7 A i AL, #tEk
T TAT L= R 2L, BATHR R LRI AE, ¥ RIRA, ERRAAT LR HEALE G FARANE, BIEM
B AT bR I IR F, 1A KL LRKAEY L7468, TRm AT 2B E K, K3Rb A LG AIEHE
K, PR AR AR AR L,

&R

ABFAGRAAGNETLIE, FREGFEMEHEKE; £ 87 2 78RS, EHTRKRLET, &£
HAEE, BArkx LERIA DA, BT ERADE AOMEE N AKE, ERGERBE DR TRE, BINGRE
A KA, BERNXKEATLTA, FHRAH T me0R F4rss, AT T AT ST B4,

4k

AE 9 A 18 B, KLFEAFFMAE 30.43 T/ A, FRH+0.86%, Fl+11.71%, BATRFHEANNME G HFILE,
FRANAABRAEY Lk, Rit#t o F AREREOEC2EE TR o FANE ERAR G 0B8R, KBFAN
A Bk L3R, FdrEm, RE 9 A 18 B EFXAHRA-FHLBMN A 3.08 T/ AT, FEL+0.33%, FH+1. 65%,
AFETEEN REFFETMOFRT, T ZRAZDHEIA, RMNITHAS-LHZRELGZSHET, RBH
T FFR LA, R RMNAREE S RELETF. AF 7 0E8F 555N T2 BN LK, Wt
—RAFRARALT G, BRFAULAERER L, TARMIERK.

FPAfgk:

BMERNKEFHDE, T2 R FAEHKDMAEEFR; LIERBNIEEDH AT, wis L= M&E M2 Lk,
BINHABET AL B ROT R T, ABHFEMETALEL, AIRGRTE R FE. AKX AHA—T4
BRI, ERRGED FEREA— 2RO T, BalfHERRT ABRILLAE, BATRSMECETF4E Lk, &
AR HAR AT, A5 bR A E AR E,

RPEIRT

AR EARMES AL S/ AR A

Fim AR R e — WA B 9



AL
A T AR
RN T

El =I5
SINGLINK SECURITIES s
A B X
o AR B T B . 4
o A R I 5
21 AR BMHEAS, TR FRHFERL 5
228 KK MARIES, FRAFETREE 7
2.3 40k FRMAEAR EFK, IS AT 8
2.4 FPHLF gk ARSI R EAT, RERM AT 8
2.5 BRI S AR AR AE, KM AR @ 10
S R IR . 11
T N 11
TR a2 1"
R R TTe . o e e e e e e e e e 12
B & B %
BE 1 AT R Dl 4
Bl& 2: R IR IR IR L 4
B 3 A R AR IR AT A o 5
Bk 4: A RIS B AT A 5
BE5: EREBEMHE (LT 5
Bk 6: B R B e 5
& 7: ABRBSEMA AL L/ AT ) 6
B& 8: 15 ATTATEMAE (/T ) e 6
B 9: BATFAIEM U/ e 6
B 10 AR 6
BA 11 A RIAIE (TR o 6
Bl 12: B NAE (FL/ T ) o e 6
BA 13 AT (KE) .o 7
Bk 14: RS EEBEIT (KE) oo e 7
A& 15: GRRBNMAELE L/ AT ) o 7
B& 16 RBBMAEATE L/ o 7
BA17: KRB RAFNE (L) e 8
BE18: EBFRIAFETAL (/) o 8
BE19: AR BN L/ ) o 8
& 20:  ABEIUMAE T/ T ) et e 8

Px ARG — R 47 5 9



AL
R Mot
O A0,

A .

FSIREE 2RSS 17 A4
& 21 BRIV (L/P) o 9
Bk 22: CBOT BRI TM (E0/ M R T 9
& 23 KEILWM (/o) o e 9
Bk 24: CBOT REMAEHEM (Eo/H RI) o 9
Bl& 25: BRI (FL/o) 9
Bk 260 ShILEMAE (FL/mh) 9
Bl& 27: DEIVEM (T M) o 10
Bk 28: CBOT AN (Eo/ BRI o 10
BE 29: FASILM (/M) oo 10
B4 30: CBOT AGAATILEMN (FER/FEA) 10
B& 31: FRBBAFIAE L/ L) 10
Bl& 32: IR (/T ) ot 10
B& 33: R T A (/A T ) e 11
Bk 34: 80 s fom BNl (T AT ) 11
B& 35: A B NMMAE (T AT ) o 11
Bl& 36: STHF A L/ A T ) oo 11

Px ARG — R 47 5 9
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SINOLINK SECURITIES

HIBREE ZARSS ATk B 4R

—. ZRATTIREHm

A JE (2026.09. 21-2026. 09. 25) RAk4ki& (P 7 ) 15800 T 2538. 15 & (3R k—1. 56%) ,
PR 300 FHLT 4439.14 & (BRk—1.51%) , FiE£23804F 2476.07 & (FEIRb-
1.45%) , LiF#za50cF 3888. 37 & (JAIRL-0. 60%) , AHel#HAcT 1621.87 & (B3t

-1.86%)

BE: KBITLESIEGHTR

fH ERIE 2 b 3L A B ki S AR
FAELZ A 2476. 07 -1. 45% -3. 49% -2.17%
LiEszy 3888. 37 -0. 60% -2. 46% -2.03%
AR 1621. 87 -1. 86% -3.71% 20. 66%
i 300 4439.14 -1.51% -4.02% -4.12%
R4 2538. 15 -1.56% -2.18% -14. 86%
RS T 2355. 23 -0. 22% -1.01% -2.91%
g4 3092. 39 -3.52% -0.93% -8. 29%
Fh b 2702. 94 -2.21% -2.79% -15. 45%
ok 3432.82 -1.77% -5.02% -23.78%
K IR 458. 25 -0. 56% -3. 42% -11.52%
Ak 2385.16 2.43% 23. 62% -38.17%
H i e T 1661. 05 2. 60% 2. 89% 4. 65%
EHF AL 1815. 34 -7. 47% -5. 65% 16. 92%

kR Wind, BEE&ERH AT

KB (2026.09.21-2026.09.25) HELAT =89 K Ax = (FIR+2.28%) . A (FIRL
+2.10%) . E&AHE (FIRL+H.75%) . RAkdkiE (-1.56%) , HEL % 24, NIRRT
&, R4 Td AEERIEA A AL (428.60%) . &KL (+15.15%) | £
R (+9.87%) . RIKENILA %iaH) (-25.58%) . A REMR (-8.34%) . KA &
(-8.00%)

BE2: LEEH®FKZNE

3.00% r
2.00%
1.00%
0.00% )
-1.00% F
-2.00%

-3.00%

-4.00%

-5.00% *

K F: Wind, B&ILFAF AT

Px ARG — R 47 5 9
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SINOLINK SECURITIES

o @' R E SRS

Tk B4R

B E3: KRR AARSKIGRT T

B #d: LKA S B AT

35%
128.60

30%

25%
20% |
15%
10%

5%

0%

@%@Va& &

0%

@zp 5%

&Pt & F A

&@ é@,&&
-10%
-15%

987 ggy -20% |

7.00 604 537 498 488 ;g7

-25% t
-25.58
-30% *

KB Wind, BE&EHFA LA

KK : Wind, B&ILAH AT

=, ERWERER

2.1 ARG BOHEAR, TLERFLEEIL

BEIA24 8, 2EFRENKEH 10.39 T/NF, FFRL-3.08%; & E 9 A 25 A, 15KG
FRHMAEH 16.91 T/, BIR-2.25%; KB ABEAZHEHN 128.82 A7/k, & E
JAR-0.43 N7/ ko AMBKREAET &, BN IRIAAIEH-117.99 T/ K, BAF)
J3RE-29.90 T/ k: A% A fRFRIEAIAH-205. 66 T/ Kk, BAIFIFRIL-15.18 T/ k.

BAT A A T I, BARRAEBLSHENIRARE K, ST TRIBATRETHIK
uo$ﬂiﬁﬁﬂﬁﬁﬁ1%8bvﬂi,Qﬂﬁkﬁmﬁ&kﬁﬁﬁﬁ A 255 1 &
kA, ETHRBELERAITRY, 22K gwmﬁk sa 0T A B R N A, %wéw
MK E, AR EARBE K. BORR I L RAGEED, REHRRGHSTHA

PR Sl IR Lo T 1 b &mmhﬁ%iﬁ NAE AN A F LT ARG = 18], 4T
kﬁmﬁ**%mﬁﬂ%T A7k AR F B R Ao, &ﬁﬁ%%ﬁ%@uﬁﬁﬂ? e

Pk T %,
BESE: HAEHHH (T/7) BEGC: T # A& AH RN
1000 - 110.00%
2.00 | 100.00% |
8.00 90.00% |
7.00 80.00%
6.00 - 70.00%
5.00
0,
a0 | 60.00%
300 | 50.00% |
200 L 40000/0 1 1 1 1 1 1 1 1 1 ]
1.00 | &ﬁéﬁgﬁgﬁ&ﬁgﬁgﬁgﬁ&ﬁgﬁgﬁ
. . Q Q Q Q Q Q Q Q Q Q Q
0.00 o ¥ PP
2024-05-24 2025-05-24 2026-05-24 PSSO\ U N I U N U\
KR BaA, HAERTFLI KR RN, EAIERTLA

AR E, AR NAANE T = 8], LT Ak & R BOR R AE S R ) T2 A TR Y,
ﬂﬁﬁi%%& 23R T A R R, T EAR TR T AT Re AL, B ATHROR R AEJRER

o PRIAIKRE, ARAREITLIRBARARA G FRANE, LIEMNBEBZ STk
ﬁ#%¢,%ﬁk§ﬁﬂ%ﬁﬁﬁﬁﬁﬁﬁ,ﬁﬂﬁﬁﬁéﬁmﬁk,%%ﬁﬂﬁﬁ&%
ARFAV IR, BB R AR, ENRE: AR BERA, &RIEA
EZRMK, REEMYM., HiH2HF

Px ARG — R 47 5 9
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SINOLINK SECURITIES

FIBIRENE Z RS Ry EE
B#£13: LBHEHE Kg) B #£14: BEALLEEHNEF (Kg)
2021 2022 2023 — 2023 2024 2025 2026
2024 2025 2026 95.00 r
94.00 [
140 93.00 \M
135 92.00 k M
130 | —_— e A 9100 [ N
90.00 |
Ei - \\//\y 89.00
88.00 |
ns 87.00 |
10 86.00 |
105 | 85.00 |
100 L « """""""""""""""" « """"""""" 84.00 Lireiviiiiiiinni i
N WX SRR B D N oX D\ o COUNDTOONDTONUNDTOONDTVON O =
S R N P B B BB SS5355353558553522228333322
kiR RELE, BEIERFRAT kB 1find, BEAIERHF LA
228 X85 MERFESR, REAEATAE
BRE9A2BAH, TAFRAHRAEFEFHNA5.96 /N, REAFKARE: af&8-FH
MH13.30 /A, R EBRFRIARE  KFRAE R EGKAAE ST @, E9 H 250,
K FX AP 3 <55 F)7E #-0. 80 T/F, FIRH+0.12 T/ ; £ FKAA)1E-3.82 /W, B
IRb-0.46 T/M,
A G RNBNAETIERE, RIASAHAIT LK, SmE LRG3 EMEFERE, A
SHEBA TR —FIKE; GBI EDRTHRES, BHFRKARIT, LA MMEALED
B, BATASE VAR LAL, RALF, THMBHAELIRGRAE, FOTERE L%
HEZRVEE, BREFTEAEFTHER SR ETRA TR T ERG, REE SR E
MFAZHEA PR, EPRE: TR, TREE. 24084, RARy. HERS
B#15: GIALHMBES (T/2M7) BE#16: ABEHEHHES (T/H)
12 7
10 6
8
6
4
2
0 Il Il Il Il I I O L L L L L J
< < < < < < < Oﬁo 0;{;) qff’o . < K < X < K <
& N N N g Ny I\ S N S S S N S
w,@?) X q/@?‘ q/@" »@? q/@?’ m&b wgw"’ ,»Qﬁ? %Qw“ q/@f’ ,»Q'ﬁ” %@9 q/@?’
KiR: Wind, BE&GERH LA R Wind, E4E %55

Px ARG — R 47 5 9
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SINOLINK SECURITIES

HIBREE ZARSS

A7k B 3R
BE17: XEARFBHEHEFE (L/H) Bl #18: £BHXBEBFHEFR (T/FH)
4 4
3 2
2 0
1 2
0 4
1 6
) 8
3 ) ) ) o ) ) )
% % % % P % » 0O > v& VQO) %0% o % & ¥ ‘0’00)
: & Q) a o o Q¢ Q¢
N\ Ng N Ng I\ NI I\ D O © o D D D
N & N & N Jv Q"/b
» » » " » "
KB Wind, BE4&IE&KHF%A Kk Wind, BE&IL&KaF %A

2.34k: F AR LK, BHFL LT

FANBEER PR LR, BEARELEB Y. 2023 FUERAE RN FHA S5 F 4T L
BT RS, A4d FTAAENAZZ BT 2023 FF45 & 7 68, 404 2024 FH45
EKER, KEARFMEFFERA, RN FLINEFRIBEY. BL%%A, B
MAT I R a9 B B R 2R S 45 5 £ 455, Rlitd FTEMF NGRS ik, it
B OSEE A RF LN L. F K RBARFAEFEKERKPRA, RIEEEALL
Fa9dTEE, SRR R,

ARE9 A 188, K.LELEFMK 3043 T/, IKREL+0.86%, Brb+11.71%, B AT&
FHANYEQHRIES, FAMNEA Dok Eik, B 3E 0 2 PR 5009 %0 0. 2142
#TH#H e FANAE LA D ZRY, KREFANEA Dok Lk, 4@, BE
9 F 18 BHEZRXARN-FHILWMA 3.08 T//AF, FH+0.33%, FEtb+1.65%, &47ik
KEEN KFETHROFERTT, TLZAL2HEENL,

KA AL om 7 e A a9R 45, RIGHHE Q3 A2 BT, B RAE
EABREZR TR, AFTRERBEF S ETFNRCEHA LK, T3 —A+A
ARG, T AEA DA e L, TAAEIR, EBRE: KR, IARLL,
T EEHE,

BE19: L FEFHPHB (T/207) B E20: 42N (T/27)
40 ¢ 50 ¢
45 |
3BT 40 |
30 F 3.5
25 L 30 |
25 |
20 20 }
15 } 15 }
I 10 }
10 0.5
5 0.0 :
0 R I T T S S
SN N TN -2\ BN TN B N BN - TN g &F &F &F &F &F &F S [
- - - . |4
Y §F & §F & §F F §F &F K R N AN A A LA A A N S
&9 S O T P NG DS
DS S S S S S Y PP
kF: Ifind, BE&IERT AT KB Ifind, E&EFAF AT

2.4 FpAlE ik RN A R BT, RERN S

REMMETE, REI A2 0, BEAZRILEN A 2207. 14 T/vk, & _EJFIFL-0. 32%;
CBOT E K4k K 528.25 £ 4/ XF, % L JFIRL+0. 14%.

BE9HA 258, BRAKSITRMA 4374. 74 T/ok, B EEFIE; CBOT kK 2 4% H
A&7 1319.00 £ 4/ XN, & LR+, 19%,

Px ARG — R 47 5 9




El % JiE 75

SINOLINK SECURITIES

HIBREE ZARSS A7k JB 3R

AE9H 258, BRI 3400.00 T/, K EEIFL-1.39%; BE9 A 24 H,
S I AE A 9144. 74 /v, IREE+0. 28%.

BE9 A 258, BADEILRN 2422.83 ;n/vk, i _EFEIFRE+0. 21%; CBOT /s 54
A&7 703.25 £4/ 7 XNF, & LR IFL-1.54%,

BE9 A 18 B, BAFAEILTMN A 2555.00 7T/vb, 45 kB IR L+0.20%; 2 E 9 A 25 H,
CBOT A5 XN 44K 16.59 £ 40/ 342, & LB IR L+6. 04%,

WEIAHELTFTORZTT, RER” M b IR KL, fash3RIRT T4 2 5% A9
HHT, KEFSRTA LIRS, BIRGBEL R Z 2. AFLERXUEA—EAL
B, BARRAE =2 RGN — AR T, BATA MR T LRI A, A
T s T4 LK, FREHILTRER T, A LR 2R R K E . IR
TN HAMHR AR M T, Tt REEDH A= LA Z R — P hobk, BUAXIER
FEfh, Bk, FaHAF.

B&£21: ERXLIFEH (L/ %) B #£22: CBOT EAHH#IY (¥4 % XF)
3500 1000
3,000 800 |
2,500 F\\—-u———hmuﬁﬂ/*h‘\,———_—-—.
2,000 } 600 ¢
1,500 } 400 |
1,000 }
500 | 200 |
0 a a : : : ] 0 . . . . . . . . , ,
“ “ “ “ “ <« “
& 65(1’ Q"’q’ &51« Qqq/ &q’ QQQ/ ca'(ﬁj ’b’rﬁ) caq? {b(f,o caﬁf’c %;f,’ﬁ ca'rﬁ) %fﬁ) qff? qu(’o quo
¢ » » o o o o FF YT SIS
& v v v v v v LS N s R =B\ S S S, - B By
v v v v v v v S S S S S S S S S S S
kB Ifind, BE4&IERT LT kB Wind, BEA&IEAH A
BE23: A ZAFEH (T/7) Bl %24: CBOT X ZH LK (£5/#H XFE)
7,000 ¢ 2,000
6,000 |
5,000 J—‘\A\-\—'__F_, o
4,000 | 1,000
3,000 }
2,000 | 500
1,000 | 0 o
o6 5 5 e e o e o b b b U R R A MRS MRS
o o o o o o o o o & o OSSN B, 1B G S N R B
& F F F F HF FF F TS LN A I N\ S U\ B LA U L Ut
B N S T R St At Al D R S S S S )
OSSR S S S S S S S S S
Kk Ifind, EAIER AT Kk Wind, E&IERKHFRHT
B E25: ZHATH (T/ %) B #£26: ZBIHA (T/8)
6,000
10,000
5,000 | 9500
4,000 | 9,000
3,000 } 8,500
2,000 8.000
: 7,500
1,000 | 7,000
0 . . . . . , 6,500
“ “ - o o “ o 6,000
Qcaﬂ’ Q'bﬂ/ @” Qrb”’ qu" 9%9’ /@Q’ " o> o > > > >
N4 4 N4 N N N N & N IS I N IS IS
v v v v v V% % % V4 Va o o
P > > P DY P DY
Fik: 1find, BE4&ILAH LA Fik: Wind, BE4&IERKF5% A
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SINOLINK SECURITIES

HIBREE ZARSS

A7k B 3R
B#27: SEAFH (L) B #%28: CBOT | FHFH LN (£5/FXFE)
3,500 1,000 ¢
3,000 900 }
800 |
2,500 e S
o 700
2,000 600
1,500 500 F
1,000 400 F
300 F
500 200 . . . . .
0 . . , o P oL P oL P o
°° o o © o o o o> > A A S
oV o5 o o o o o v N v v ¥ v ¥
o o S S S & & > > 0> > P P P
¥ & K & & 5 &5
DY ) ) ) ) ) )
KR Ifind, E&IERF LA kR Wind, E4&IERF XA
B %29: RPAEAIEH (T/7) B %30: CBOT 5B HRMAEH (E5/Fi2)
2,500 } 0
2,000
15
1,500
1,000 10
500 5
0 . . .
> Q) > > > > >
Qca"\ be'\ chf'\ an\ Qca'\ be'\ Qca"\ ® ® o P o o o
oy ¥ N < < o o & & & & & NG &
g N v v v N v oy ¥ ¥ « < o o
> > > & & > > g < <& o S o S

kk: Ifind, BEA&IERFRIT

KR Wind, BEA&ERAF T

5 FHREK = & PRI, KEAERTARL

BE 202659 F 24 B, FRBERAHMNER 3.37 L/F 4, BEAFLRET, A&
#43.55 /F %, BREAFRUITE,

KEWMKTE, REIA258, We/5e Rk 30/48 ©/F4, BREAFXKIRET, B
Nt H 10 T/F %, B ERFRIIE, BBHAERN 12 /T8, BERAFRKART., s
A& 320 T/ F %, B ERFRIAT. 88604 90 T/F &, B ERFRILH0 L/ F 2. &
HMMA& 90 T/ F R, BRERAFRARE,

BR31: FrREESAGH (L/FE)

BE32: BEHH# (L/FE)

45
40 }
35 Fo———~—
3.0
25
20
15
10
05
0.0

50
— TN EERGECE ] e— S PRSE S

30 F~= P .

2.0

1.0

0.0 L

v ™ u u ™ ™ v
Qqq/ 6”% chq/ Qn’ﬂ/ QQ’% Q%q/ @q’
(]{/b Q(l/v' Q“Lk Q“L%, Q‘-ﬁ)' er/%' Q(]/@'

P P P P P

KB Wind, B&IEFRATAHT

iR Wind, E&EHFA LA

] 5 e — A4 H 5
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SINOLINK SECURITIES

FRSIRENE ZARSS T B4R
B £33: &EABHH (T/207) B #34: #&F550% (L/2)7)
70.00 [ kG — kS —_— ks RF A

60.00 | 350

50. 00 ,_’\_I.‘\_J\I_\_J\\(v_ 300 |
250 |

40.00 | 00 |

30.00 E el | 150

20. 00 _\J_H'_r 100 %

10. 00 50
0 1
0.00 : 4 o o o o
P o P o P ¥ 5" ¥ el "
7/ 7/ 7/ / / - rb b‘t o) 6&
/Qq /Bq /Qq /Qq /QQ Q{ﬂ/ Qq’ Qq’ Qq’ 0'1/
v o o % g v v v v
3 D A o o
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