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GUOSEN SECURITIES

Elx=E%R

AEABRBEENGEIR (GU/ ) 11
AEBIMFRENMRIREE TR (FT/3K) o 11
AEEETIRELBPE (K8) oo 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
ARARBEZRBEEIMLLRD () 11
EERBRBMIGIERAREE (TO/KE) oo 11
AEGFREBRRIAE EF, BEETEE () 12
FREBIEEM BULEFEEE (TT/KE) oo 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
EEMIGIEHIRIBE (TT/KE) .« oot e e 15
EBFEMEFENTFHEEHARE (T/R) 15
AEEARBHEIRLR D (FR) 15
AN B R EE IR b R . 15
MARDPNIET, TSRS THESTHRE . 17
AEMHAORAEEMEAMSERE . ... 17
IEEARMFAFRANMEEREBIRE, HEFER ... 17
e e o i o . 17
ERAREIEMEIRIRED (TT/M) 18
KEERREISRUEN (ED/ERE) 18
AERINEN G/ AR . . 20
AR R E R R R TR . . 20
BEZHMIRMERIE (%) (6.1-6.5) 24
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R AR R AR L 5
R AR B E . 10
AR R AR IR R 12
RS AR B L . 13
PLeE: o8- N ) I 15
S = N = N S PP 16
EEE R A RIPBURITIE . . . 16
K. TR AR L 18
IR R B AR . 18
EIRAEMBTER (DEK) . 19
B AR R 19
KRR TR . 20
R R R R . 20
B AR R L 20
R N1 2 21
R R AR B L o 22
Rz BN € ) IS R 22
IR IR . 23
R R . . 23
PARSE - %, NI, €15 IS 23
KRB B ENIGKERIEHE T (6.1-6.5) .. 24
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EfIE=

P ESTIIRE
GUOSEN SECURITIES
1, ZARESRKERLE
AARFREAERELR
#1: KERFRERARELR
A3 T RANESFRRE, TEETETERSME

SRR 2026/6/5 2026/5/29 IREL R BUEKIR
g EREMIE (FT/ke) 9.51 9.50 0.11% -32.79% SNELEHE
RN ZE (T/ke) -0.19 -0.23 17.39% -137.50% SNEAEUR
BEANMKE (T/ke) 12. 64 12. 65 -0. 08% -30.97% NELEIR
B 7 HEEE (A 95. 04 95.22 -0.19% 9. 05% NELEIR
FTZ= (%) 32.27 33.05 -0.78 2.81 WX B
BEEEER (%) 81.14 81.31 -0.17 -7.22 MERE I
ERE %) 31.27 30.87 0.40 13.95 NELEIRE
BEEHN (FT/30) -8.90 -8.80 -1.14% 61.30% NEXHE
EEHE (kg) 92.57 92.53 0. 04% -0. 24% MERE IR
Hiz HIZHE (k) 122.94 123. 06 -0. 10% -0. 95% SREX B

HAHEE (5% 2026-05 2026-04 Iftk Rt
WEE 1472. 47 1522. 84 -3.31% 14.13% NEEHIE

HARLITRHEE (5 6 Aitxl 5 A schR Iftk Rt
$WEE 1447. 91 1472. 47 -1.67% 9. 45% NELEIR

=1 HRBEEE (A 2026-05 2026-04 IREE FtE
SMEEAEZ 3840. 14 3906. 06 -1. 69% 3.55% SNEAEUR
90kg WA ERIEEREHLEE (%) 37.45 37.58 -0. 35% 2.41% NELEIRE

LS 2026-05 2026-04 Iftk Rt
Tlas =8 CAm) 2360. 00 2824. 00 -16. 43% 3. 40% AT S
EE&EARTE (i) 2222. 00 2619. 00 -15. 16% 4. 00% AR e
BIREE A RN (T/ke) 3.24 3.23 0.31% -0. 10% AT he

5 BIREkL 4 A3FLE 3 AiftL 2 BiftL
BERHE 0. 50% -0. 35% -1.08% 0.18% NEEHIE

thHAER 2026/6/5 2026/5/29 Iftk Rt
0hig Tkg {FIEINEE (GT/ke) 233.33 251.43 -7.20% -52.01% SHER B
ZF JEIREL 4.02 4.01 0. 25% -33. 1% MERE I
BgEFME (T/3%) —268.06 —264.08 -1.51% -382. 23% NELEIRE
SNEFIEFE (GT/3k) -217.48 -213. 60 -1.82% —650. 58% NELEIR

= HFHEFRBEE 2026-05 2026-04 IREE FtE
e 579.86 580. 57 -0.12% 6.71% NEEHIE

o 5 BIREL 4 A3FLE 3 AIfEL 2 A%FEL
FRENEE -0. 35% -1.08% -1.58% 2. 66% MERE I

KHieR 2026/6/5 2026/5/29 IREE Rt
g —aREEBENE Gtk 1297. 62 1297. 62 0. 00% -20. 95% NELEIRE
EIKERENE Gu/TR) 7.38 7.42 -0. 54% -30. 77% NELEIRE
EF 15kg FFHEHEEF T/ -83.71 -81.90 -2.21% -228. 41% EIFF0R

A iRER 2026-04 2026-03 735 4 Rtk
BLFM O RE (%) 81.74 81.73 0.01 -0.07 NELEIR
FREEE %) 92. 67 92. 65 0.02 -0.12 MERE I
B GO 11.55 11.52 0. 26% 1.58% NEEIE
BIKER A EEERERLE (AL 15.70 14. 01 12.11% 47.97% NELEIR

- BEERIEEE (A% 2026-05 2026-04 IRk Rtk
$WEE 505. 55 512.33 -1.32% -3.84% NEEHIE

2026-03 2025-12 E7N> 4 Ftk
Rl R AT ER 3904. 00 3961. 00 -1.50% -3.30% AR AT ER

"l 5 BIREkE 4 A3FLE 3 AifkL 2 BifkL
BRI E -1.08% -1.58% 2. 66% -2. 46% SNEX SR

B3: fte/ngEm, XEEFERES

BmRR 2026/6/5 2026/5/29 A Rtk HiRKiR
MEMNE GT/#0 1.81 1.92 -5.73% 41. 41% MERE I
WEME (T/ID 2.95 3.21 -8.10% 14. 34% SNEAEUR
B HIEIE X Z ISHI B Z AR BT T B2 5



EfIE=

P SRS
GUOSEN SECURITIES

EIBMIE (T/ke) 7.32 7.32 0. 00% 1.10% NEEEIE
NEREEM-WE Gt/ke) 9.17 9.17 -0. 08% 4.01% NELEIRE
NEREEN-FIL (FT/ke) 9.52 9.53 -0.07% 4.87% MR LR
g (A3 5756. 28 5727.39 0. 50% -1.41% NEEHIE
FEFE T/ 0.70 0.80 -12.50% 400. 00% EIE RN
BEFIE %) 77. 65 83.21 -5.56 11.20 NELEIR
HFRERZE %) 83.77 78.24 5.53 -7.12 NEEIE

2026-05 2026-04 E7> 4 Rtk
AABEARNE (FT/ke) 3.53 3.54 -0. 28% -0. 28% AR e

R 2026-04 2026-03 Iftk Rt
EERBRERE () 5351.55 5167.00 3.57% 3. 40% MERE I
EERXBREE (A 3845. 61 3722.58 3.30% 19. 69% NELEIRE

2026-04 2026-03 Iftk Rt
REPRBEHE (FE) 700. 68 690. 13 1.53% 8. 44% NEEIE
RBRBEMNE (T/E) 51.89 51.83 0. 12% 40. 43% SNEXHE

AR 2026-04 2026-03 Iftt Rt
EEEREE (AR 149. 67 130. 67 14. 54% 1.16% NELEIR
EEEREE (AR 80. 69 101. 09 -20. 18% 26. 06% NEEEIE

2026-05 2026-04 Iftk Rt
SIMREEEHEE (AE) 6.55 7.45 -12. 08% -28. 80% NELEIR

B HAHSRS, FEEATHNERE

g 2026/6/4 2026/5/28 IRk Rt HUERIR
L RASES (T/F) 4.60 4.20 9.52% 0. 00% A
WL ERRE (T 4.50 4.50 0. 00% -10. 00% FH
ST BB (T/T) 6.30 6. 60 -4. 55% ~7.35% A
R 2025/6/1 2025/5/4 IftE Rt HUERIR
BHRAEBEN T/ 13.85 13.95 -0. 70% -15.95% HEEHIHTS
BARAHBEN (T/ID 2.10 2.14 -1.95% -14.91% HEEHLHTS
ARAEHEE (B 3393. 71 3288. 88 3.19% 11.88% HEBHLIITES

AR 2025/6/1 2025/5/4 IRt Rt
EERGRERE (AR 1395. 56 1387. 83 0. 56% 4.84% SpEBEHNES
EEXBRERE (FE) 873.06 858. 85 1. 65% 6.61% HEBEHIHS
REBREBBENE (T/B) 10. 26 9.74 5. 35% 15.21% FEBEHIHS

AR 2025/6/1 2025/5/4 Iftt Rt
EEARERE (B 158. 05 159. 32 -0. 80% 5.83% HEBEHIHnS
EEARER (B 119. 34 118.35 0. 84% 3.06% HEBHlHhS

BFE: EHEREMEES, PHSGEANX

iz 2026/6/5 2026/5/29 Iftk Rt BUEKIR
EFEXME T/ 5.19 4.88 6. 35% 47.03% NEEIE
FHEXME T/ 5.16 4.72 9.32% 48.70% NELEIRE

R 2026/6/5 2026/5/29 Iftt Rt
KGR (FR) 34.92 35.03 -0.31% -35. 23% NEEEIE
ERBAE (X) 514.00 513.00 0.19% 1.78% NEEEIE

=R 2026/6/5 2026/5/29 Iftk Rt
tEmIFEEE (%) 62. 00 59.00 5.08% -10. 14% SNELEIR
IFEWIHEEE () 298. 00 314.00 -5.10% 5.67% NEEIE
SHXHE (M) 6052. 73 6467. 55 -6. 41% 3.26% NELEIRE

B 2026/6/5 2026/5/29 Iftt Rt
=T (R 0. 60 0. 60 0. 00% -44. 44% NERER
RBH (R) 0.65 0.73 -10. 96% -58. 33% NEEEIE

FEEEA 2026/6/5 2026/5/29 Iftk Rt
EBFERE (T/R) 132.94 133. 67 -0. 55% —1.42% NEEHIE
EBFEFE (T/R) 84. 54 71.25 18. 65% 0. 00% SNELEIR

2026-05 2026-04 Iftt Rt
EIBSIEE & ARG (T/ke) 3.04 3.03 0.33% 0. 60% AR e

A4 Fi—R4nLERAR, BiF 2025 £4FHRRE LT

iz 2026/6/5 2026/5/29 Iftk Rt
2EFAEZXFEHN T/AM) 63. 59 63. 61 -0. 03% 7.09% NELEIRE
BREAF T/ 27.20 27.20 0. 00% 5.43% NEEIE

B BFEIER Z IFHIEFZ AR RT THT B &



‘ EfRNE= SRS
GUOSEN SECURITIES

B (T/AF) 39.20 39.20 0. 00% 25. 44% SMEEBR

BEERYE v/ 9800. 00 9733. 33 0. 68% -4.08% NELEIRE

EREE (/A 22.75 22.75 0. 00% 17.88% NELEIRE

s 2026/6/1 2026/5/15 IREE FtE
BAFEENE (A 671. 60 672. 60 -0. 15% 1.48% MERE I

2026/4/30 2026/3/31 IR Rtk
AYEE L) 107397 106550 0. 79% -5.42% SHER B

#A 2026/4/30 2026/3/31 IRk FtE
FESREONN Gt/Am) 42.16 39. 67 6.29% 15. 66% NELEIRE
FESAEOKE (A 21.00 24.00 -12. 50% 0. 00% NELEIR

TR 2026/5/29 2026/5/22 IRk FtE
k7 HASBEE L) 10677 10541 1.29% 2.89% NELEIRE

O HESTHSEEME, STEBRERSRAZIREL

x5 2026/6/5 2026/5/29 IR Rt HAERIR
Mt (FT/m) 4273.16 4273.16 0. 00% 8.79% LEM

i 2026/5/29 2026/5/22 IR Rtk
EE 18 MABMRE %) 99.70 99. 00 1% 0% NEEEIE

#0 2026/5/15 2026/5/8 IRk Rtk
ARBOAXSEEE (FH) 199. 55 200. 53 -0. 49% -12. 29% NELEIR

FR 2026/6/5 2026/5/29 IREE FtE
KEEE=Z (M) 209. 11 187. 41 11.58% 5.33% SHEX B
KEEHEFIER (%) 67.77 60. 74 7.03 3.43 NELEIRE

EE 2026/5/29 2026/5/22 Iftk Rt
BOER (A 787.90 747.70 5.38% 11.70% SHER B
ST EETR (M) 614.28 573.89 7.04% 13.51% NELEIRE

g 2026/6/5 2026/5/29 Iftt Rt
MM (GT/g) 2864. 00 2918. 00 -1.85% -1.24% e

3 2026/5/29 2026/5/22 IRk Rtk
KE~E (FM) 148. 05 150. 07 -1.34% —6. 63% NELEIR

=Y 2026/6/5 2026/5/29 IREE FtE
IEEHARXE (A 217.04 125. 86 72. 45% 280. 97% SNELEIR
EEAREE (A 135.15 131. 41 2.85% 1.10% NELEIR

EE 2026/6/5 2026/5/29 Iftk Rt
ARl EEXRSE (K) 6.94 7.02 -1.14% 15. 86% NEEEIE

2026/5/29 2026/5/22 Iftk Rt
EEER (FHD) 32.42 28.08 15. 46% 84.31% NELEIR
EX: ERESEEETIR, NREEHEZFEMEH

g 2026/6/5 2026/5/29 Iftt Rt BUEKIR
My (T/m) 2363. 00 2371. 00 -0. 34% -0.21% NELEIRE

= 2026/6/5 2026/5/29 Iftk Rt
ERRIE %) 97.00 97.00 0.00 -1.00 LR

FAtHX 98. 00 98.00 0.00 -1.00 NELEIR
X 95. 00 94.00 1.00 -2.00 NELEIR
2025/12/12 2025/12/5 IREE FtE
AREVEERSE (X 181. 00 152. 00 19. 08% -62. 83% ETEIR4sh
FEMIAAFITE (%) 2026/6/5 2026/5/29 IR FItt
R T EEE () 27.45 27.44 0. 04% -22. 35% MR
AMIeEEE CamD 65.07 64. 51 0.87% 20.81% MERE I
B EHBOBESN, XFIESEREHNEER)

g 2026/6/5 2026/5/29 IFEE FEEE HiEkiR
IEET-IEN (/i) 5350. 00 5370. 00 -0. 37% -11. 86% NELEIR
SREARA-IMEN (GT/iE) 5150. 00 5160. 00 -0.19% -11.97% NELEIR
BE-EHAHEOFE (GT/m) 2016. 00 2083. 00 -3.22% -3.76% MERE I
RE-EFAFEOFNE (GT/i) 2060. 00 2147. 00 -4. 05% -7.91% NELEIR
BE-EHsMNEOFE (GT/mh) 956. 00 1041. 00 -8.17% 37.93% NELEIR
=E-EHIMEOFE T/ 1014. 00 1125. 00 -9.87% 55.27% SNELEIR

ERH®E 2025-05 2025-04 E7> 4 Rtk
P8 () 5.49 1110. 72 -99.51% 490. 32% ZEITEM
PESHE (MR 86.92 124. 88 -30. 40% 2.71% =EgHER
HHESEKERGE (M) 304. 83 386. 26 -21. 08% -9.56% ZrIbEM

B HIEIE X Z ISHI B Z AR BT T B2 7



EfIE=

P ESTIIRE
GUOSEN SECURITIES
2025-11 2025-10 E7> 4 Rtk
FEHOE (A 44.00 75.00 -41.33% -16.98% BXRRE
M 2026/5/1 2026/4/16 Iftt Rt
BEGEBNE~E (A 180. 00 64.70 178.21% -25. 25% UNICA
B hE W EHIELE (%) 40. 34 32.93 7. 41 -10. 80 UNICA
2026/5/29 2026/5/22 Iftk Rt
BB RN (E5/5) 13. 41 13. 51 -0. 74% -1.83% MERE I
BE: BRI, PREFRSEL
g 2026/6/5 2026/5/29 A Rtk HimkiR
_ N — 7S = j=v2)
:i? STR20: FSfRAE - fiit (R7T/ 2380. 00 2360. 00 0.85% 41.07% EFE*%ME%‘T‘W
B2 WE N GT/m) 17750. 00 17750. 00 0. 00% 32.96% EP*%ME‘%‘E%
i 202510 2025-09 Iftk Rt
RAGIR-=8 hE (FM) 11.35 12.12 -6. 35% -1. 65% ANRPC
RAGIR-=8 RE (M) 47.86 48.00 -0.29% -3.99% ANRPC
KRG8 ENfe (A 18. 61 18.90 -1.53% 2.20% ANRPC
#0 2026-02 2026-01
XRGR-#HOE (A 46.15 64.50 -28. 46% -8.29% & XA
ER 2025/12/12 2025/12/5
IARGR-FRASER (A 115. 20 112. 30 2.58% -4.24% ETEIR &/t
=K 2025-10 2025-09 IftE Rt
XABIR-EHEE () 58.10 59.59 -2.50% -0.53% ANRPC
2025-11 2025-10 E7> 4 Rtk
2R E (ALK 1301. 00 1242. 00 4.75% 9. 14% FlIiEIR &Rt
HWMPEE (FFK) 5831.00 5168. 00 12.83% 2. 77% ETEIR4st
2025/12/19 2025/12/12 IRk Rtk
WP FITE %) 71.44 71.57 -0.13 -7.62 AR
LWBEFF TR (%) 63.13 64.07 -0.94 1.01 FE A A
2026/3/27 2026/3/20 IRk Rtk
£ WWER: T HEEXS %) 38.97 41.09 -5.16% -7.81% & XA
FMEE:LER T RNEFEXRE (%) 43.72 44.59 -1.95% 0. 09% FE A A
2025-11 2025-10 7> 4 Rt
RAZEHE (5 303. 70 296.10 2.57% 1.20% FERETIHE
HREHEE (AW 39.20 36.10 8. 59% 24. 44% FERETAHS
4 EHREEY, PRHSEBORSE
g 2026/6/5 2026/5/29 IfEE FEE HEkiR
BRI /i) 9363. 00 9465. 00 -1.08% 9.57% NELEIR
HORKN (Go/mh) 9889. 00 9429. 00 4.88% 13.55% SMEEBR
2026/6/5 2026/5/29 E7> 4 FtE
ERNThigNn (Go/m) 8663. 00 8750. 00 -0. 99% 8.72% NELEIRE
®= 2025-11 2025-10 IftE FEtE
O3RN R~ (T 193. 55 204. 39 -5.30% 19.38% TR I +54E5m /5
kA EAREME O (D 121.28 168.75 -28. 13% -18. 62% SR LAFAD M
ORI iFHmESR (B 283.54 250. 84 13. 04% 54. 47% I3k T ASAE S H S
2025-12 2025-11 Iftk Rt
ENFERHm~mE (Fm) 4207. 00 4254. 00 -1.10% -0.71% ENRitEmhS
ENFeRHEmiES: (Fm) 2000. 00 2085. 00 -4.08% -8.55% ENRiztdmihs
Exyfoe 1009. 00 1081. 00 -6. 66% -3.54% ENRiZHDmhS
am 811. 00 816. 00 -0.61% -15.61%  ENRistimthe
ENFERRHmE O (Fm) 2912. 00 1740. 00 67. 36% 41.36% ENREStEHS
ENEtsHamER (Fm) 2068. 00 2766. 00 -25. 23% -19.75%  ENRizHEmih s
2026-04 2026-03 E7> 4 Rtk
ENEFEEREOE (F) 51.34 68.95 -25.54% 59.33% SEA
2026-04 2026-03 Iftk Rt
ERFERaEOE Chn) 9.22 26.82 -65. 63% -41.22% BXRRE
2026-04 2026-03 E7N> 4 Rtk
E Rt EEEE (A 26.55 34. 45 -22.93% 12. 79% LR
2026/5/29 2026/5/22 Iftk Rt
EMtEEHET () 74. 44 76.07 -2.14% 81. 74% SREXEIR
B HIEIE X Z ISHI B Z AR BT T B2 8



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

. HERAFR, BREFESR

iz 2026/6/5 2026/5/29 Iftt Rt BUEKIR
E = t5-3384% 31288 (FT/Mh) 17541. 00 17663. 00 -0. 69% 20. 25% NELEIRE
BEOfE-2£48 M-1/8 (JT/M) 19910. 00 19510. 00 2. 05% 20.59% SNELEIR

e 2026/6/4 2026/5/28 Iftk Rt
ENRERITARE () 763.13 763. 11 0. 00% 12.21% cpﬁmﬁgngg

2026-04 2026-03 E7> 4 Rtk
BiEEO%E (Fm) 17.00 18.00 -5.56% 183. 33% BRRE

2026/6/5 2026/5/29 Iftk Rt
SEFLIETFIER %) 1.47 1.47 0. 00% -2.00% NEEEIE
AtbiRIEEEE (AL 60. 34 61.00 -1.08% 34.54% SNELEIR
BOWEESE (AR 61.25 60.97 0. 46% 33.82% NELEIRE

=R 2026/6/5 2026/5/29 E7N> 4 Rt
G FIR (%) 75. 40 74.50 0.90 1. 40 NEEHIE
b R (M) 28.70 28. 60 0. 35% -4. 65% NELEIR

2026/6/5 2026/5/29 Iftk Rt
greb T BDERFE (GT/m) -1352. 10 -1486. 30 9.03% -15. 10% SNEAEUR

2025-11 202510 Iftk Rt
;l}ilﬂﬁ%‘;ﬁl;(.tﬁﬂkﬂﬁéé?%%ﬁ e 1157. 60 1075. 10 7.67% 5. 67% ERZITE

2025-11 202510 Iftk Rt
;Eﬁ%ﬁz{gw&fﬂm%ﬁ ex 115.94 110. 03 5.36% -10. 93% BREE

A EgERHER, XEEFHREE

RN 2026/6/5 2026/5/29 Iftk Rt BUEKIR
LRBEREN-FRT (GT/A) 5.15 5.15 0. 00% 7.29% NELEIR
ARBERZM-FHRIR (GT/AF) 5.50 5.50 0. 00% 5.77% NEEEIE
AFBERAZN-BH GT/AF) 6.30 6.30 0. 00% 5.00% NELEIRE
RN 2026/6/5 2026/5/29 Iftt Rt BUEKIR
BRAFERZN-TFR (T/AF) 9.80 9.80 0. 00% -5.77% NEXHE
—RAERZN-TFR (T/AF) 8.50 8.50 0. 00% -5. 56% NEXHE
FRAEMRZMN-AL (T/AF) 9.06 9.02 0. 44% -2. 05% HEX AR
—RBEERZM-AL GT/AR) 6.80 6.80 0. 00% -5.56% MR

s 2026/6/5 2026/5/29 E7> 4 Rtk
36 FKAEERMAABEERE () 10904. 00 10971. 00 -0. 61% 1.83% NELEIRE

=R 2026/6/5 2026/5/29 E7N> 4 Rt
k7 HRSE: [TRUNENTH () 12.00 16.00 -25. 00% -29. 41% SNEAEUR

BRIk WEEEGE, BEiE, HIMR, RIURAE, dEERKTS, PEREIIWNS, BXRGEIHE, =EEM, LM, 8%
3, EEmEs, AR Tlths. BRI, ANRPC, ESIEEEFHFREIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ E{EilE ESEMEIRE

2. BEAERE

21 4%%: TIRAERAFHE, FERRTLREF

T FEAREEETEENDKIARIN. 6 A5 BEENIE9.51 Jt/ke, IFEE LK
0.11%; 7kg {FIEMNIELY 233. 33 Ju/3k, EIFLL-7.20%. FBEAB THRRABEHZAS,
it BN IRBES. FHRE, T SEIMERFFEN, BRI, 202601
RAEEREGFECKEZE 3905 Ak, TEEIRLRAD 1.41%, KEERFREBE (3900
F3K) #9100. 1%, £ REES BT SHER

R2: EREXEEE

iR 2026/6/5 2026/5/29 IREE Rtk BUEKIR
g EREMIE (TT/ke) 9.51 9.50 0.11% -32.79% MERE I
HERMNE (T/ke) -0.19 -0.23 17.39% -137.50% NELEIRE
A&BEME (5Tt/ke) 12. 64 12. 65 -0. 08% -30.97% NELEIR
B E7 HEEZ (%) 95.04 95.22 -0. 19% 9.05% MERE IR
FILE (%) 32.27 33.05 -0.78 2. 81 SHER B
BESER (%) 81.14 81.31 -0.17 -7.22 MBI
ERE %) 31.27 30.87 0.40 13.95 NELEIR
BEEH (T/30) -8.90 -8.80 -1.14% 61.30% NEXHE
EEWE (ke) 92.57 92.53 0. 04% —0. 24% NELEIRE
iz HWEHE (ke) 122.94 123. 06 -0. 10% -0. 95% SREX B
HAHEE (5K 2026-05 2026-04 E7N- o Gil-8
WEE 1472. 47 1522.84 -3.31% 14.13% NEEHIE
HAGIIRIEEE (K 6 AR 5 ASChR IREE Rkt
$REL 1447.91 1472. 47 -1.67% 9. 45% SNEAEUR
7 HRBeEEE (B 2026-05 2026-04 E7N- o Gil-8
WEEHEA 3840. 14 3906. 06 -1.69% 3.55% NELEIRE
90kg WA ERIEEREHLEE (%) 37.45 37.58 -0. 35% 2.41% NELEIR
LES] 2026-05 2026-04 IREE Eilae
TliEs =8 CAm) 2360. 00 2824.00 -16. 43% 3. 40% AT S
BE&ENSE () 2222.00 2619. 00 -15. 16% 4.00% AT the
BIREE &EARMNE (T/ke) 3.24 3.23 0.31% -0. 10% ART IS
5 BIREE 4 BIREE 3 AiftL 2 BiftL
BEREE 0. 50% -0. 35% -1.08% 0. 18% NELEIR
thiRess 2026/6/5 2026/5/29 IREE Gil-8
g Tke PRI (FT/ke) 233.33 251. 43 —7.20% -52.01% NELEIR
27 JERLL 4.02 4.01 0. 25% -33.11% MERE I
BEga#ME T/ -268. 06 -264.08 -1.51% -382. 23% MERE I
SNEFIEFE (GT/k) -217.48 -213. 60 -1.82% -650. 58% NELEIR
R HEFEYE 2026-05 2026-04 IRt Gil-4
e 579.86 580. 57 -0.12% 6.71% NEEEIE
ks 5 BIREL 4 BIREL 3 AIfEL 2 A%FEL
PIERISHE -0. 35% -1.08% -1.58% 2. 66% NELEIRE
KHAfadR 2026/6/5 2026/5/29 E7N- o Eil-8
i  —EE&EENE (T/R) 1297. 62 1297. 62 0. 00% -20. 95% SNEAEUR
EIREBENR o/ TR) 7.38 7.42 -0. 54% -30. 77% NELEIRE
27 15kg FFREHEEF (Gt/3k) -83. 71 -81.90 -2.21% —228. 41% HIEFR
H REEERR 2026-04 2026-03 IREE Eilae
BECHMOHE (%) 81.74 81.73 0.01 -0.07 NELEIR
FEREEE %) 92. 67 92. 65 0.02 -0.12 NELEIR
BEFH GO 11.55 11.52 0. 26% 1.58% NEEHIE
KR AW AEEEARE (AK) 15.70 14. 01 12.11% 47.97% NEEHIE
FHE BREEEEE (B 2026-05 2026-04 IREE Rkt
WEX 505. 55 512.33 -1.32% -3.84% NEEIE
2026-03 2025-12 IREE Eilae
Rl R A ER 3904. 00 3961. 00 -1.50% -3.30% KR AT ER

1B SWIRIEL Z [EHI R AR B T BAIE 10



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

an 5 BIREE 4 BIRE 3 BiftL 2 BifkL
BIEREE -1.08% -1.58% 2. 66% —2.46% NELEIRE

FRISRIR: NEEURE, B, BIAR, ANTUhs, BEESEFMTAmEE

E1: AREmBELEANEK o/ F5%) E2: AEEIHFENEIFLE TR Gr/k)

— {F¥E: BkE7ke: HENFET: HEHN: $E (B

— B&MA: FZH: i FE () 3 BkETke: FABFES: H2HN: FE ()

— s N dE (B

2,500
gg 2,000
fg 1,500
- 1,000
AR S AR R
Qb&g Q)Q QQ)Q \QQ \q/i)d‘bigb‘igbi Q}Z\Qir\q/g Qq/9 Qb‘g ng 0 T T T T T T
5750 6P I K e B 5L S S SN e o
PP PP PP PR A A A A A A
PR PR R R R R R o @ o of @ o o
'\q' Q("/Q' Qq;\' Qq/(v Qq{/b' Qq/b( Qqﬁ)'
) ) ) ) 0> 0>
BRIRIE: NEEE, ESIESSFMRmEiE BRIRIE: WEEUE, ESIESEFMRmEiE
E3: ABEEEEFLRE (ke) El4: 50kg — LIS &M IEEEEE (FT/3%)
B HAFES.: HEEHEE: vE (&) ZfE: §kES0ke: HAFAEDSL: BN E (A)
140 -
6,000 -
1304 5,000 -
120 - 4,000 -
110 - 3,000 A
100 2,000 -
1,000
90 T T T T T T T T T T 0
I S A A (S S A ' ' ' ' ' '
R R S I I S S I R S A . B B
NI R N S RGN S &
P P PR D P PP P > N N KU v v
) ) 0> )
BRIRIE: NEEE, ESIESEF MR BRIRIE: WEEE, EEIESEF MR
Es5: AEREIABREEN LD 5 E6: AR EHEMBIEEATTR (JT/ke)
—_— SIREARI: BEE: PE (H) - )
— K HAFAES: B hE (A)
250,000
25
200,000
20
150,000 1
100,000 -
50,000 5
0 T T T T T T T T T T 0 T T T T T T T T
I N N N NN R RS RS o RS RS RS RS
g N g 5 o5 o o5 o5 o5 o5 o5
N A\ Q Q Q N Q Q Q Q Q Q Q Q Q
(o) <« ) <« <« © o © " o Q N ) G4 14 o8 (4
VAV R VR R A A N
B S P L L I L N A O L L L
BRIRIR: WEEIE, EEIESEFMRmEE BRIRIR: WEEE, EEIESEFMRmEE

1B SWIRIEL Z [EHI R AR B T BAIE 11



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E7: KEFRERFIRLE LA, BEEESTEE 8 E8: fREBEEMN 2WLEESE (T/ke)

——m. BABELL. HHE. P (D) FIRNE. BN, S8 (A)

HEER: ERESLW: ERE: FE (A) 0.5-
128 0.0
60 P
40 (Og@“ S
20 ﬁhﬁ )
0 T T T T T T T T
J@ &b %® §® §® é@ %® §® (51
N N N o N N N N
Q@ (}9‘19 q,@,'\ ()9%"’ q/@? & ()9‘1(9 q/@? (2.0)
BRERIR: NEBEHE, EEIESE KRR BRERIR: INEEEIE, ESIESEFHzxmEE
2.2 8% L/ iEEM, PKEBEREBA
6 B 5 BEHENE2.95 t/3, EIFEE-8.10%; EXBMIR 7.32 /A, BIEE
B, EHIRE, MENMIRT R EEM, FtikiE=R. hERE, a0
AR SIMIEEREM N, BARXRSREEZBRIERT K, EREANFH RS
mANEK, BEEIERMEEATLENE, BITAABFIABELNER
SMAZEEEN.
#3: BPABEREEIFELR
Gl 2026/6/5 2026/5/29 Iftk Rtk FABKIRE
MEMNE GT/H0 1.81 1.92 -5.73% 41. 41% MERE I
WK (T/3D) 2.95 3.21 -8.10% 14. 34% NELEIR
EBMNIE (FT/ked 7.32 7.32 0. 00% 1.10% NELEIR
NEIREEM-WE (t/ke) 9.17 9.17 -0. 08% 4.01% MERE I
HEREEM-FIL Gt/ke) 9.52 9.53 -0.07% 4.87% MERE I
HEE (53 5756. 28 5727.39 0. 50% -1.41% NELEIR
FFEFE (T/FD) 0.70 0.80 -12.50% 400. 00% I AR
BEFIE %) 77.65 83.21 -5.56 11.20 MERE I
HERERE (%) 83.77 78.24 5.53 -7.12 NELEIR
2026-05 2026-04 Iftk Rkt
AARSEARMNIE (FT/ke) 3.53 3.54 -0. 28% -0.28% AT e
K 2026-04 2026-03 Iftk FIEE
HERXBRERE (FE) 5351.55 5167. 00 3.57% 3. 40% NELEIR
BEXBREE () 3845. 61 3722.58 3. 30% 19. 69% MERE I
2026-04 2026-03 7> 4 Eilae
RBRBEHE (AE) 700. 68 690.13 1.53% 8. 44% NELEIR
REBRIBENE (T/E) 51.89 51.83 0.12% 40. 43% NELEIRE
B 2026-04 2026-03 Iftk FIEE
HEEARER (FE) 149. 67 130. 67 14. 54% 1.16% SNEAEUR
BEEEAREE () 80. 69 101. 09 -20. 18% 26. 06% NELEIR
2026-05 2026-04 7> 4 Eilae
SIMEEEEHRRE (FE) 6.55 7.45 -12.08% -28. 80% SHER B

Rk WEREEE, BTN, PEERILHS, EEESLFRREE

1B SWIRIEL Z [EHI R AR B T BAIE 12



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E9: BPABERGEE (- +E#&) E10: BPABRFRIEEE (E-+F&)

o - EEERISHER OTE) s EFLEBRNGHEER (TR

140 Ll il [ FELBREGERE (75

120 2000

100

80 1500

60 1000

40 -

20 500 |

0 1 1 1 1 1 1 1 1
E & 8 ® 8 § § § @ 0 S —
S s 5§ S S S 5 § 3 T = & & = & § & &

~N ~N ~N ~N ~N ~N ~N ~N ~N

FRRIR: PEERIhSEls S, BEEREFMRAEE kiR PEEKIhagls s, BREIESEFMRAER

E1: APABRBRBANESHER E12: BPALHRRCEEENESHER
RERGERME T/ A _
PO omrmmaEE GMEER) () o= BRRBHHEER (FR) —— BRRBENME GU/R) 1

200

150

100

50

0

0000

8000

6000

4000

2000

2017/1/8

2018/1/8
2019/1/8
2020/1/8
2021/1/8
2022/1/8
2023/1/8
2024/1/8
2025/1/8

2021/1/8
2022/1/8
2023/1/8
2024/1/8
2025/1/8

1
o]
Sl
o]
o
N
o
~N

2017/1/8
2018/1/8 |
2019/1/8

FRRIR: PEERIhSEl s S, BEEREFMRAEE kiR PEEFKIhaals S, BREESEFMRAER

2.3M: HBURKRN, FERATTAR/UE

BEHBAKE, 6 B4 BIMIIRA=ZEL/FHHEE/ SLUEBTN DA
4.6/4.5/6.3 7T, FEIRELS BI4%F/-10.00%/-7. 35%. FEHEATIHEABRRIRE, 1-3 B
MEREITHEZERELIE 14. 7%, BMTEFE KRR, NETIHRSIET; PEARG LT
HMZEIE, BZE 2026 4F 3 ARTESRXEHKFAZIFELH1. 0%, [EEE-4. 5%, FREMSCTH
SERHRXIE. ERNESIEATRBINERRM, TREERATHATRIHBRRE
MESKE, METITEZEEXESHEM.

F4: APRABELAEHFLD

ik 2026/6/4 2026/5/28 IREE Eilae HAERIR
L RASES (T/F) 4.60 4.20 9.52% 0. 00% T
WL SMES (/) 4.50 4.50 0. 00% -10. 00% ™
T BB (T/T) 6.30 6. 60 -4. 55% ~7.35% A

AR 2025/6/1 2025/5/4 IREE Rk HUERIR
BARREBEN (T/A) 13.85 13.95 -0. 70% -15.95% HEBEHHS
AmAEBEN T/ 2.10 2.14 -1.95% -14.91% FEBREHIHS
ARAEHEE (B 3393. 71 3288. 88 3.19% 11.88%  HEZHHE

R 2025/6/1 2025/5/4 IfEE FEIEE
EERBREE (AE) 1395.56 1387.83 0. 56% 4.84% HEBERLNS
EERXBRERE (FE) 873. 06 858. 85 1. 65% 6.61% HEZHIHE
REBRUEBIEENE (T/E) 10.26 9.74 5. 35% 15.21%  SEZHHE

1B SWIRIEL Z [EHI R AR B T BAIE 13



EfIE=

4

WEEMRRE
GUOSEN SECURITIES
B 2025/6/1 2025/5/4 IfEE FEEE
EERARERE (B 158. 05 159. 32 -0. 80% 5.83% FEEHIMS
EEEAREE () 119. 34 118.35 0. 84% 3.06% HEBEHINS
BRERIR: #iagn, PEEHlhs
13 ERNBRRGHER (E+EE) E14: HPABREROER (EEEE)
Eﬁﬁfwi%mf (€= EEQXBRMGERLE (B
2,000,000 - RERRMGHFER (B) FELBRMBEEE (B)
1,500,000 | 18,000,000
16,000,000
1,000,000 14,000,000
12,000,000
500,000 - 10,000,000
0 8,000,000
':ét":":'é':'é':":":":":'é':' 6,000000 ————F——F—T—T—TT——TTT—T T
SE s E SRS RKRcSRESRCS EEEEEEDEEREERER
P % 5333 -~AA DB IT I B s B FE P2 E S ED SR o
= ¥ ¥ o N NN O N &N 0 N N N N ™
9 O 0 D @ O G O 9 0D O 9 O 9 O
[ I oV B o VN o\ B o\ B o\ NN o VNN o\ I oV I o V BN o VI o\ N o\ BENN o\ BN o}

2018,
2018,
2019,
2019,
2020,
2020,
2021

2021

2022

2022

2023,

2023,

2024,

2024,
2025,

FRRIR: PEERIHSElSS, BEEREFMRAEE kiR PEEKIhagls s, BREESEFMRAER

E15: RPRBRXGREGHENIRT S HE

Ele: BFRCH RAECHENESHEEHR

— LEREBHEN (/B
* T SERBRATBHESN T/R)
12 ARRECHER (BRE+ERAMEEVIMERE) BAR)
10 : i
5 41
g 4 36
4 3 31
2 2 26
0  ; T T T T T T T T T T : 5 ¢ ¢ T 1 21
g N - b 8
P O U A O A gi gi s &« ¢§%>¢5%>¢§%>¢? ¢§%>¢> ¢§%>¢} ¢§Q>¢} éﬁé
S S S S o S8 88 8 S & 8 8 8 S SRS S Y S SR S S L L N i
N & & &8 & & & & & & & & N 'LQ ’LQ (\9 (\/Q 'LQ WQ ’LQ ’LQ ,@ 'LQ 'LQ (\9
BRERR: pEERLsElSR, BEESEFHRMAERE HRR: dEERlLhsglsw, BEESEFARMER

2.4 8% : FHNERESE, PRAKSEENNX

6 B5H, WEXEXMNHE5.19 T/, BEIREL+6.35%, 584, FEGFERERBIT,
SEMIE. hEIRE, EERXBRELNLTSA, BERNEHDX, FitE
ENIAREHMNEREFRERES, BENMEIISEE.

1B SWIRIEL Z [EHI R AR B T BAIE 14



" BiSits SIS
GUOSEN SECURITIES
#=5: WEEAEMEBIELE
iz 2026/6/5 2026/5/29 IREE Rkt HARKIR
EFERNE T/ 5.19 4.88 6. 35% 47.03% NEXHE
FHXME T/ 5.16 4.72 9.32% 48.70% NELEIE
R 2026/6/5 2026/5/29 IREE Eil-8
ERBEEE (FR) 34.92 35.03 -0.31% -35. 23% NELEIR
ERBRE (X) 514. 00 513. 00 0.19% 1.78% NELEIR
R 2026/6/5 2026/5/29 IREE Eil-8
EkRMHEEE (F) 62.00 59.00 5. 08% -10. 14% NELEIR
IrEmiREEE (F) 298.00 314. 00 -5.10% 5.67% NELEIR
SHXEEE (M) 6052.73 6467.55 -6. 41% 3.26% NEREIR
Ex 2026/6/5 2026/5/29 IREE Gil-8
R (R) 0. 60 0. 60 0. 00% —44. 44% NELEIR
REHT (R 0.65 0.73 -10. 96% -58. 33% NEREIR
HERF 2026/6/5 2026/5/29 E7N- 4 FEIEE
EIBFERAE (T/R) 132.94 133. 67 -0. 55% —1.42% NELEIR
EBFEME (T/RD 84.54 71.25 18. 65% 0. 00% SHER B

FRLRIR: WEEEE, Slos, BEESSFNRAER

E17: BENRIEHARE (JT/ke)

E18: EIGFFEFAFFEATHERARE Gr/R

— B6: FAFERAS (A) ——FG: ZEFERM (B)
—_— X P hE (B 200 -
;
6 150 M—M
5
4 100 |
3
2 50
-
OI T T T T T T T T T T T 0
PR R PSR F PSR E L TS ST T e ST TS ey Uy o
F S TS o5& P F P Bg853-58858-58853 583
¥ Q¥ & ¥ ¥ o P P 9 P O dAdABdIIIIIIS BB B OGS
L R G I 8836568888688 8868838688¢6
AN AN AN AN AN NN NN NN ANANANNNNNNNAN
FRIRIR: WEREUE, ESIESHEFMR s FRIRIR: WEREIRE, ESIESHERM s
E19: AERKGHEFLLHRD (FR) [E20: 7K B SR IBIA T B R IR LL TR
—— G A FE (A NSy i -
—— %88 PHEEAR: PE (A — 7 P TSES A
—GE: RWBRT: EFUAXY: $E (B
70 560
60 3 3
50 — > 2.5
40 520 . 2
30 500 . 1.5
20 1
10 480 1 0.5
0+ T T T T T T T T T T T T 460 0 T T T T T T T T T T T —~ 0
QIS IECIINC- TG BN IS TG TS TN TN NG I
NN K 2 A 80 PR R N N L N N N N N N N
g SP g oS gL gk o B s Sl o o RS GARSITO I R S N Pt
P P PP P P G P P P P P O P
D A S S S S TS S S S S S S S

FRPRIR: NEHUIE, EEEREFMREE

FRPBRIR: REEE, EEEREFMREE

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEis
GUOSEN SECURITIES

*6: AFEAEEBIELE

WEHFHRMRE

2.5 A% i—RIFMERFTR, EFFAMRE LT

HAROZLSEI, BERRAFITERLS LT, BRKEESIT, 8826/ 5H,
ENERAGHEMN A 27. 20 TT/kg, BIRELFT; FRATIHN A 63.59 T/ke,
FEFEE-0. 03%. FEIEY, BURRIFEIAMLE~IMESEAT, BSERER 2026
F1 81 BRI “BEANEHREFIMIERT” BRI O 4 A REVRIEE I,
REERTESCIEHAPR A 3 F. FHAVARRKREANRFHIARBIHOFRAEATT
ET/, HEOGRFEZIMERMNEESE.

ZEIRHAT KL i O RhE20E, 2023-2024 FER G R 2 HE TR
BE, FRANKE 2023 F 6 BEEETEIE 20 NE, BiFEIEEIL 25%. Hi
FHE, ENAGHEAERERTESKE; #2575, 2024 FRERNFFELE
RESHFEE, FER %A LE; ~maErmE, BEREMEFE 2023 FTRHFEF
SFRHEE, BT 2024 FAEMRE. I, FENFANMKEEE, UEREAHD
FRAEEBCRMNBEEN, BERFAH#OFHER8NME, SR~ kRERNEDS
AME NN IREES . FEKE, BRIVAAESERCURS OB X NEMT,
ER4EARERIDRGR, FRANMSEEREFTRLITESR.

0z 2026/6/5 2026/5/29 IREE Rtk
2EHAETREHN (/AT 63.59 63. 61 -0. 03% 7.09% NELEHE
BREAE GU/A) 27.20 27.20 0. 00% 5.43% NEEEHE
Bt (T/Am 39.20 39.20 0. 00% 25. 44% NELEHE
BEERF (/%K) 9800. 00 9733.33 0. 68% -4. 08% SNELHHE
EREE GT/Am) 22.75 22.75 0. 00% 17.88% NELHHE

fas 2026/6/1 2026/5/15 E7N- o Rt
BIFHEHE (D) 671. 60 672. 60 -0. 15% 1. 48% NEEEHE

2026/4/30 2026/3/31 IREE Rt
RSFFE (k) 107397 106550 0.79% -5. 42% SREXEIRE

briqm| 2026/4/30 2026/3/31 7N~ 4 Rt
FESAZEOMNN GT/Am) 42.16 39. 67 6.29% 15. 66% NEEEHE
FESAFEOHE (M) 21.00 24.00 -12. 50% 0. 00% SNELHHE

=R 2026/5/29 2026/5/22 7N~ 4 FEtE
7 HASEBEE L) 10677 10541 1.29% 2.89% NELEHE

BRERIR: WEEIE, BXEE, BRESEFMRmER

®=7: IEFERRA IR IPBERIIE

BHE) HERBIRAS

2024 12 B BEBMNHOFABRNURPE, SEERITEEOEKREIER L~ IER™ ERERE

2025 2 H PR—SICERIEL “HEHAL. DA4SWFR” , BT RPERSLAERSE.

2025 £ 3 H S BEFHOFRRERERERIIES, B0 4rxERR G~ iR RREE RS EERIFRATIE.

202511 8

ETHOFAREEBRELESR, SFBREFATHREKRE1 A 20 B, BRATRERR “HOBHFAEMAHR" WMEAHE
OENHEITET.

FSET 1 A 23 HASAHNE OFASSERIEERINRGE, BEVXRE, EOFAKEEN, PEEA~LZE™EIR
2025 12 B g, B#O~RBBENSFERECEFEERRXR. HFWRELU “EANEHLEHIMIELT" s 3t 04 AR
REEHEME . REEHEIESCHEHIRA3E, B1 81 BHE 2028 12 A 31 H. (RISHEHE7ESCHEHA B2 E A 18] B BRiZ 5 A 3L -

FRPRIR: BSER. RURFE, EFEFEFMNRAEE

2.6 Rifi: MERLBEME, FHNMBREHR

SERIRFEBSI, BZES5 A 28 H, BRE~XEHEAMN A 3. 03 T/ke, AE
IFEEFFE, RlEE-1%. MARDNET, T EEHFLTReTHRE, FEEM
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

A ERRRIAEIR, FREFUTESMEERK, BEEERN~RENRPRBINE~
B, RINNMRBZEEILRNIEELHS. SHERN, £XREZNXEHEOER
= 2024 SN FAZE 2019 SR 6% L, EIRABMINIEM 2024 SRS
aikth, BRERAXEREONEERESTEREREDNE. ZEINEFE
BB, MR IR LR BB TR 5 2027 FEAR N EHI B AR ¥

=E.

E21: MARPNET, TIEREHLTRE S TS E22: XEM#OMRASEMERNREE

— S R X (T AT - A
— A RN (JT/ke)
MERAR:RT (T/ke)

— R X G/ AT -
HEAMMN KRR G/ A ) -5

50
40 - 5
4
3.0k
3
2.0 E )
1.0 | 1
00 T T T T T T T T T T T T T T T T OI T 1 1T 1171 T 1T 1T 1T 1T 1T 1T 171771 T T 1 1 rrrrrrrrrrrrrrT
2 [ofolololololololololololofolo oo lolofolofoloYoTo Yo T Yo fo Yo To Yo Yo Yo T o))
2222222223222 22222¢8 NNV UGGV Y FNFINN N FINY GGG
LS L i e 2 e T3 B S e 1 i e ) T e e e e e e e e e S e e e e e St et e e S e S et S et S S S e S ]
EEES5E5E555E885E5588E85 95053555856555555505050535555055509
1 ] ] T T T T 1 1 T 1 T 1 T g 1 WANOO——ANNMNITIVWVOONNMNOOON OO —ANNMM TN
W OO O «~ N MO ¢ 1N O~ 0 O O ™ N M < OO0 T T T T T ™™ T T ¥ ™ ¥ ¥ ¥ ¥ ¥ = ¥ v v AN AN
N a8 &8 88 88 Q& & & & 8§ & & & & ANANANANANANANANANNANNANANNANNANANNANANNANNANINIIIIIINANN Y

BRIRR: KRR, 2ERTRERREERECE, BEIE  SRKE: RIURFE, EE2E, BETIE2FMRmEE
HZFMRAEIE GE: EEE 2024 70 2025 FER ERHNEE
&, SEERADHEE 2021 50 2020 FKF)

E23: EHENENMGANRESEBAE, HEFER  Ee: BRRFEETHSFEEL

FE:EEX N R8I Go/ke) K
hE: EX: TN 4B Gt/ke) -HH

TENFEE ()

660 -
45 85. 00
80. 00 640 -
4.0 75. 00
70. 00
35 65. 00 620
: 60. 00
55. 00 600
3.0 50. 00
45.00 580 -
25 T T T T T T T T T T 40 00
™ ™ ™ D ™ ™ ™ ™ ™ 560 ~
¢ & & G
I RS S SO T A - S o 540 7 r T T
Q Q Q Q Q Q Q Q Q Q
L A A 20234127 202446A 202412/ 2025467 20254124
BRIRIE: RlRHE, EEIESFEFHFRAEIE BRIRIE: RlRHEE, ESIESHEFHAEIE

2.7EM: HELTHERME, XEBEXRSHKHASIREL

6 B5H, ERNAREIMEMN S 4273 v/, FIRLE+0. 0%, ERZFEENERN S 2864 T/
M, FIFEE-1. 9%. 558, ERAS R EFHIN SN TR, MRFTRINES, F1KH,
FitBEAKREEMELE, XTFREFERRIE. RS 5EYMRNEBERIETE
1.
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GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

*R8: K2, SHMEAEEIELE

x5 2026/6/5 2026/5/29 IREE Rtk HAERIR
M (GT/m) 4273.16 4273.16 0. 00% 8.79% LEM

i 2026/5/29 2026/5/22 Iftk 5]
EBEAZWEIE (%) 99.70 99.00 1% 0% NELEIRE

#O 2026/5/15 2026/5/8 IREE FtE
BAREOASREE () 199. 55 200. 53 -0. 49% -12.29% NEEEIE

=K 2026/6/5 2026/5/29 Iftk Rt
AEEEE (M) 209. 11 187. 41 11.58% 5.33% NELEIRE
KEEHFIR (%) 67.77 60.74 7.03 3.43 NEEEIE

EE 2026/5/29 2026/5/22 Iftk 5]
BOEE (FM) 787.90 747.70 5. 38% 11. 70% NELEIR
ST EER (M) 614.28 573. 89 7. 04% 13.51% NEEIE

=25 2026/6/5 2026/5/29 Iftk Rt
RN (GT/m) 2864. 00 2918. 00 -1.85% -1.24% a2t

{Hes 2026/5/29 2026/5/22 784 Eil2a
KE=E (AM) 148. 05 150. 07 -1.34% —6. 63% NEEEIE

=K 2026/6/5 2026/5/29 Iftk Rt
EEARZE (F) 217.04 125. 86 72. 45% 280. 97% NELEIRE
IEERHEEE (AM) 135. 15 131. 41 2.85% 1.10% NEEEIE

EE 2026/6/5 2026/5/29 Iftk 5]
AR EERE (X) 6.94 7.02 -1.14% 15. 86% SRELEHE

2026/5/29 2026/5/22 IREE FtE
EET ER () 32.42 28.08 15. 46% 84.31% NEEEIE

FRPRIR: WEEIE, CHW, £84, EREIESEFMRAmAEE

E25: ERATIENMYERRER (GT/m) E26: KEEFRHALIEN (E5/FRE)

EASSEZ N GRER) :CBOTKE

WMEMN: KR - MM (FT/m)

7,000 2,000
6,000
5, 000 1,500
4,000
3,000 1, 000
2, 000
1,000 500
0 T T T T T T T T T T T T T T T T T T 0
[ S o N o A o N o O o AN o A o AN o AN o A o AN o H o N o R o N o B o | I T T T T T T T T T T T T T T T
T P YT P P PP TP 9P TR T P T T o T o O N o T O TR TR
E peE e e o SRS G e T T T T T R R R T E R YR
Sl =R alia Bl o e s B <l M C o ol M N 0 W oW € 0 .Th, 5, o0 L
SRSRI]ISI]]I]38]32388 R ccdogzeoome g 3R
2 O 9 B O O 09 D0 9 B ©9 © 09 O 9 D
SN AN SN SN DN SN NSNS NN NN N NN
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, ESIEHEFHRETEIE
®9: EHRATHFTFLER
2024/25 2024/25 2025/26 2025/26
2022/23 2023/24
BT 022/ 023/ (3 AFfS) 4 AT (3 BFfH) 4 BT
BVIER 93.48 101. 82 115. 08 115.13 123.84 124. 81
FE 378.24 396. 4 427.19 428.15 427.18 427. 41
#0O 168. 56 178. 54 179.2 179.19 185. 61 185. 63
EiE= 315.6 331.25 359. 04 359.25 367.96 369. 35
BERE 366. 7 383.87 413.4 413. 46 424.16 425. 88
HOE 171.79 177.76 184.22 184. 21 187.17 187.17
HRER 101.79 115.13 123. 84 124. 81 125. 31 124.79
EESHLE 27.76% 29.99% 29.96% 30. 19% 29.54% 29.30%

FIRRIR: USDA, [EfSIEZrE I prEesE
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GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

#10: ERAERFFER (HER)

s R B #O  ENESE ENREAE OB WRES
28k 2 BT 123. 66 428.18 185.99 368.03 424.74 187.57 125. 51
3 BTN 123.84 427.18 185. 61 367.96 424.16 187.17 125. 31
E3E| 2 B 8.84 115.99 0.54 69.94 72.99 42.86 9.52
3 AT 8.84 115.99 0. 68 70. 08 73.13 42.86 9.52
F4RE 2 BTN 23.37 48.5 7.5 41 48.2 8.25 22.92
3 AT 23.57 48 7.5 41 47.9 8.25 22.92
kit 2 BT 36. 81 180 0.5 61 65.4 114 37.91
3 AT 36. 81 180 0.5 61 65.4 114 37.91
BRI E 2 B 0.29 1.5 0.02 3.6 3.73 7.7 0.38
3 AT 0.29 1.5 0.02 3.6 3.73 7.7 0.38
thE 2 BT 44. 49 20.9 112 108 132.9 0.1 44.39
3 AT 44. 49 20.9 112 108 132.9 0.1 44.39
FREE 27 E+EE 2 B 1.6 2.79 14 15 16. 52 0.3 1.57
3 AT 1.6 2.79 14 15 16. 52 0.3 1.57
=g 2 BTN 1.19 0.42 10. 95 5. 81 11.26 0.02 1.29
3 BTN 1.18 0.42 10. 94 5.8 11.24 0.02 1.27
EZ2wT 2 B 0.59 0.28 6.7 6.8 6.89 0. 01 0. 68
3 AT 0.59 0.28 6.7 6.8 6.89 0. 01 0. 68

FERIKIR: USDA, EMRIESEFHMRAEE

2.8 Bok: RABCIERE, hRAHUFFEREY

6 A 5 BEWNERIEE 2363 jr/Mk, FEIREL-0.34%. %253, RN EERELE
K, BEMNEER, ERMIBEBLIER®R. P, BRAMSHEEES, 25/26
FHRBEATEE, FiHNMBURAE. BIERPEEANISLHESER, &
BRFEETNEA 25/26 FEELEAE, (BEFERBRECE, BAREGFEMITENL T,

#1: EREAEBHIELE

g 2026/6/5 2026/5/29 Iftt Rt HBUEKIR
Mg (T/m) 2363. 00 2371.00 -0. 34% -0.21% NELEIE
= 2026/6/5 2026/5/29 E7> 4 Rt
ERRIE %) 97.00 97.00 0.00 -1.00 NEEHIE
HiLX 98.00 98.00 0.00 -1.00 NELEIR
b X 95.00 94.00 1.00 -2.00 LR
2025/12/12 2025/12/5 IRk Itk
ARNeLEERE (R) 181. 00 152. 00 19. 08% -62. 83% FIiEIR &Rt
I TE (%) 2026/6/5 2026/5/29 IR FItt
AMIeERFE (AM) 27.45 27. 44 0. 04% -22. 35% NEXHE
AEMIeEEE (AW 65.07 64.51 0.87% 20. 81% NELEIR

FRPRIR: REKUE, EEEREFMREE
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

27: EAERIEANT GT/mE) ITHAS R 5 58

28: ITHAE PR R RHASSI RN 52

BB K10 T/

HASR B CEERE4Y) :CBOTEK

3,500 i
3,000 d
2,500
2,000
1,500
1,000
500
0 T T T T T T
A A A A A A N N N N N N N
N N N X X A N Q N Q N N Q Q N
SN - A - A N A A A A\ A A A\ 1
Q N % 0y W <« & o & N oy 4 S
% S 4 SV N SV N N L Q & y o
v v Vv v v r\/Q r\/Q (\9 r\/Q r\/Q r\,Q r\,Q (\9
BRERIR: NEBEHE, EEIESE SRR BRISKEIE: Wind, ESIESEZFFRness
®12: EERERBFTLEE
2024/25 2024/25 2025/26 2025/26
BT 2022/23 2023/24 (3 AFfS) 4 AT (3 BFf) 4 BT
HIVEETE 314.25 305. 36 315.25 315.25 295. 82 296.28
R 1164.18 1231.13 1230. 59 1231.38 1297. 44 1301. 07
#0O 173.45 197.6 186.13 186. 2 192.72 193.1
ARERE 735. 41 769.93 785. 44 785.29 814.5 815.75
BERE 1173. 66 1221. 24 1250. 02 1250. 35 1300. 51 1302. 55
HOE 180. 4 192. 65 187.38 187.15 206.85 207.29
HRER 304. 77 315.25 295.82 296.28 292.75 294. 81
EESEEE 25.97% 25.81% 23. 67% 23. 70% 22.51% 22. 63%
ZRERIR: USDA, EMRIEHEFMTEIE
#13: PEERBFEEE
2024/25 2024/25 2025/26 2025/26
2022/2 2023/24
A7 022/23 023/ (3 A (4 ATE) (3 AMHE) (4 BI)
HIVEETE 209. 14 206. 02 211.19 211.19 191.93 191.93
FE 277.2 288. 84 294.92 294.92 301. 24 301. 24
O 18. 71 23.33 1.82 1.82 8 8
FREER 218 225 234 234 239 239
BEAE 299 307 316 316 321 321
HO= 0.01 0 0 0 0.02 0.02
HIKEETE 206. 04 211.19 191.93 191.93 180.15 180.15
EESEEE 68.91% 68. 79% 60. 74% 60. 74% 56. 12% 56.12%

BIRIRIR: USDA, EfSIEZEFIN TR

2.9 B%E: EMHHERER, XELRXSREFERNBERD

5 A 22 H, EAr AamTHEINEMN A 5420 jT/M, 8 ERIREE+0. 7%,

RFEhErE L, #iEe

a5,

i, ERILETNAE. PHRRNRDRLEITRE, XEE

#, &

AMEHIRE R 2R RSIER, BN EEMERNRAKES.

*14: BEEAEBIELE

g 2026/5/22 2026/5/15 IR =4 HEkiR
ImREET-EHEN (GT/M) 5370. 00 5420. 00 -0.92% -12.25% NEEEIE
=i RRE-EEN (GT/M) 5160. 00 5200. 00 -0.77% -12. 54% SNELETE
BE-ERaR O FE G/ 1848. 00 1839. 00 0. 49% -2.50% SNELEIR
=E-EAHAEEOFE T/ 1954. 00 1963. 00 -0. 46% -8.31% SNELEIR

IEFBHEIEX Z EHIE R BT T B & 20



EfIE=

P EEWIRE
GUOSEN SECURITIES
BB &SN OF5E GT/mg) 728. 00 705. 00 3.26% 60. 00% SNEAEUR
=E-EFNEOFE T/ 865. 00 868. 00 -0. 35% 88. 68% NELEIRE
ERH#*E 2025-05 2025-04 IREE Eil-d
WEE (Fm) 5.49 1110. 72 -99.51% 490. 32% =EatEm
PESEE (M) 86.92 124. 88 -30. 40% 2.71% ZEAHER
HERESELEE (A 304. 83 386. 26 -21. 08% -9.56% ZEITEM
2025-11 2025-10 IREE Eilae
EHOE (Am) 44.00 75.00 -41.33% -16.98% BREE
EoMi 2026/3/16 2026/2/1 IREE EIEE
BAEFEBNE~E (A 0. 60 0.50 20. 00% —97.01% UNICA
BRI EHIELL (%) 4.86 6.63 -1.77 -38.15 UNICA
2026/4/24 2026/4/17 IREE il
B 2B RFEN GE9/8) 14. 81 15. 62 -5.19% 3.93% NELEIR
BRERIR: NEEHIE, mrEarEM, JEXEZE, UNICA
210 B : MHAMBEIIERY, PHEFESEE
6 B5H, BREARWLETMN A 17750 T/, BEIFELEFE. SHikE, feivis

#15: BREAEBBIELE

=R, EEXAEAE, EMERREINEKRF T, NigFit 5k,
hHIRE, RAGRNBFEAERY . NM8FERBEEART REL KR~
SUILANE RIMG AT R UEFF [R14F -

g 2026/6/5 2026/5/29 IfEE 74 HEkiR
ﬁ?‘ STR20: B & R#E: il (7T/ 2380. 00 2360. 00 0. 85% 41.07% EP*%ME‘%‘EM
E~2AR: WAk Mg (Go/m) 17750. 00 17750. 00 0. 00% 32.96% EFEWME’%‘%W

P 2025-10 2025-09 784 Eil=4
RARGE-=8 hE () 11.35 12.12 —6.35% -1. 65% ANRPC
RARGE-=8 RE (7)) 47.86 48.00 -0.29% -3.99% ANRPC
RARGEE-F2 BB (k) 18. 61 18.90 -1.53% 2.20% ANRPC

#0O 2026-02 2026-01
XAg-#tOe () 46.15 64.50 —28. 46% -8.29% FE A A

Ex 2025/12/12 2025/12/5
RARGR-FRESER (AM) 115. 20 112. 30 2.58% —4.24% Bkl

=R 202510 2025-09 IREE =L
KRB R-HEE (A 58.10 59.59 -2.50% -0.53% ANRPC

2025-11 2025-10 IREE Eilae
EMppEE (AK) 1301. 00 1242. 00 4.75% 9.14% [El1EIR &R
X E (A5 5831. 00 5168. 00 12.83% 2.77% [El1EIf &R
2025/12/19 2025/12/12 IREE Gil-8
SWMBFITE %) 71. 44 71.57 -0.13 -7.62 XA
HMBRFF TR (%) 63.13 64.07 -0.94 1.01 & ARAL
2026/3/27 2026/3/20 IREE Gil-8
2BE LR T HEEXRE (%) 38.97 41.09 -5.16% -7.81% & XA
WAL T HEFEXRE (%) 43.72 44.59 -1.95% 0.09% FE XA
2025-11 2025-10 IREE Eilae
RAZEHE (AW 303. 70 296. 10 2.57% 1.20% hEREIIHS
HRAEHE (AW 39.20 36.10 8.59% 24.44% HRERETIMS

FRRIE: BEE, FRINER, BRGHE, PEREFEILHS, BEEESSFRRHAER

2.11 BR4E . FEHAMLSS TSR, hKHIXEBR Y E
6 A 5 AtsHTmERIIN #9363 T/0E, BIREL-1. 1% 5B, ERNEPRIAFH,
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

T ShASH IR 2 4% . HR4CHA, MPOB it 3 3k /8 L A4 h A= = 1§ BR X F 2025
F, FEXRRBEY FZR, SEEYRNBERBARMENE. SRATERE
R FH— L TIEEP KA E K.

F16: tFHEREAEmEBIELE

g 2026/6/5 2026/5/29 IREE Rkt HBUEKIR
E RN (Go/m) 9363. 00 9465. 00 -1.08% 9.57% NELEIR
HORRAMN (Gr/mh) 9889. 00 9429. 00 4.88% 13.55% NEEIE
2026/6/5 2026/5/29 IREE FIEE

ERZimian (o/m) 8663. 00 8750. 00 -0.99% 8.72% NELEIRE
= 2025-11 2025-10 IREE Rkt

E?Eﬂm’é*ﬂgbm# g0 193.55 204. 39 5. 30% 19.38% D3k TASHIH/D

ORETFHEHmED () 121.28 168.75 -28.13% -18. 62% SR ILERAEHS

Dk TARN MR (M) 283.54 250. 84 13. 04% 54.47% D3R LATHE M
2025-12 2025-11 IREE Rkt

ENfetstiimme () 4207. 00 4254.00 -1.10% -0.71%  ENRRiE4gmihs

ENferstiimiE g () 2000. 00 2085. 00 -4.08% -8.55%  ENRtstigimthe

HE R 1009. 00 1081. 00 -6. 66% -3.54%  ENRRstigmthe

B 811. 00 816. 00 -0. 61% -15.61%  ENRRR4EHHS

ENeARtmE O (Fmk) 2912. 00 1740. 00 67.36% 41.36%  ENRistdimth s

ENFErFHEmETR (i) 2068. 00 2766. 00 -25.23% -19.75%  ENRARHEhS
2026-04 2026-03 IREE Rkt

ENEiFtEfh 02 (Al 51.34 68.95 -25. 54% 59.33% SEA
2026-04 2026-03 IREE Eilae

ERiFEEEHO2 CAl) 9.22 26.82 -65. 63% -41.22% BRRE
2026-04 2026-03 IREE Rkt

ERiFRHEHESEE () 26.55 34. 45 -22.93% 12. 79% NEEIE
2026/5/29 2026/5/22 E7N- o Gil-8

EREHEmESR (D 74. 44 76.07 -2.14% 81. 74% SREXBUR

FRISRIR: REXEURE, EAGHRN, SRALREHE, HRFIEHNS, BXE

2. 12 4tk EFEEADYE, FREEEZE

6 B5H, E-ta-#i8# 31288 484 17541 jt/M, IFEL-0.69%. %EHA, EMA
|BELE =Bt O # R0, EREDEX TS, BMTHERLY FLESRTFE,
MIEFT RS, PKE, 22T, TREM, BNEFERIEE. 34
BIERENKBEESE, REENIINEUMEIBEREREHFNE, HitN

BigE=E.
F17: HBEEAEHFELE

g 2026/6/5 2026/5/29 IREE Rkt HBUEKIR
E e -3384% 31288 (JT/Mh) 17541. 00 17663. 00 -0. 69% 20. 25% NELEIR
B OME-ZH M-1/8 (JT/M) 19910. 00 19510. 00 2.05% 20. 59% NEEHIE

s 2026/6/4 2026/5/28 E7N- 4 &[4
e E SN TS
ERRERITARE (M) 763.13 763. 11 0. 00% 12.21% Epﬁmﬁi/‘*ﬂfgi
W

2026-04 2026-03 IREE Eilae
RIEHOKE (M) 17.00 18.00 -5.56% 183. 33% EBERE

2026/6/5 2026/5/29 IREE Rkt
2EFIETFAIE % 1.47 1.47 0. 00% -2.00% NEEIE
RIRTEEES (FIRE) 60. 34 61.00 -1.08% 34. 54% SRER R
BOKREESE (AM) 61.25 60.97 0. 46% 33.82% NELEIRE

=R 2026/6/5 2026/5/29 IREE Rkt
G HTE (9 75.40 74.50 0.90 1.40 MR
G ER (A 28.70 28.60 0.35% 4. 65% MR
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EfIE=

‘ WEEMRRE
GUOSEN SECURITIES
2026/6/5 2026/5/29 E7N- o Gil-8
g4 BNEARIE (GT/ i) -1352.10 -1486. 30 9. 03% -15. 10% NELEIR
2025-11 2025-10 IREE Eil-4
FERFIA L PREEER (1ZT) 1157. 60 1075.10 7.67% 5.67% ER%E
2025-11 2025-10 IREE Eilae
FERERKREMGEL O (ZxT) 115.94 110. 03 5. 36% -10. 93% BXRRE
ERSRIR: NEBEEEE, PEBEREQERLRE, FXEE, EBRGIHE
®18: LKL HTRER
2024/25 2024/25 2025/26 2025/26
A7t 2022/23 2023/24 (3 AR 4 AT (3 BT 4 BT
HNEL 70. 88 75. 86 73.30 73.30 73.76 74. 07
e 116.3 112.23 118. 54 119. 34 120. 99 121.87
#0 37.74 44.05 43.03 43.04 43.91 43.75
BERE 112. 64 114. 99 118. 94 119. 44 118.58 119. 14
HOg 36. 65 44.06 42. 41 42. 40 43.91 43.72
BARETR 75.9 73.30 73.76 74.07 76.39 77.04
EEhLE 67.38% 63. 74% 62.01% 62.01% 64. 42% 64. 66%
BRSRIE: USDA, EfSIEHE TR
#19: PEREHRSEER
2024/25 2024/25 2025/26 2025/26
A7hf i 2023/24 (3 AT (4 BT (3 B 4 BF)
BRVIEETR 34.167 33.36 36. 71 36. 71 34.84 34.84
e 30.75 27.35 32.00 32.00 35. 50 35. 80
#0 6.232 14.97 5.19 5.19 5. 60 6.00
ERiERE 37.7 38.90 39.00 39.00 39.50 40. 00
HOg 0. 094 0.06 0.06 0.06 0.08 0.08
HXER 33.355 36.71 34. 84 34. 84 36.36 36.56
EEiLE 88. 47% 94.37% 89. 33% 89. 33% 92. 05% 91. 40%

BIRIRIR: USDA, EfSIEZEFINT TR

213 4K : HFHERF, XEHBXE

6 A5 H, I''&K/AIHRALERZNTAA 9.80/9.06 7L/ F5%, BARLLEFT

/+0.44%; &R /AAE—

+0. 00%/+0. 00%., ZXFZT4EFFFEr=,
BEIRED.

#20: AREAREHBIELCD

RAERZNM A7 8.50/6.80 ;t/F 5=, 7AIKEE
HiG7eM, TPRHENEEXS, NETiTH

XM

AFBERZM-ARR GT/2f)
FBERRZN-PTRIR (GT/27)
EBERRZ M-t (T/ 2

X%

WRAETRZN-T R (T/2F)
—RAETRZN-T & (T/2F)
FRAERZM-A (T/AF)
—LBERZM-E T/ A

36 RIFAMYBEEF ()

L7 BEIGE: " RMBYHE (F)

2026/6/5
5.15
5.50
6.30

2026/6/5
9.80
8.50
9.06
6.80

2026/6/5

10904. 00

2026/6/5

12.00

2026/5/29
5.15

5.50

6.30
2026/5/29
9.80

8.50

9.02

6.80
2026/5/29
10971. 00
2026/5/29
16.00

FREE
0. 00%
0. 00%
0. 00%

IREE
0. 00%
0. 00%
0. 44%
0. 00%

IRtk

-0. 61%

IRtk
-25. 00%

[FIEL
7.29%
5.77%
5. 00%

[FIEL

-5.77%
5. 56%
~2. 05%
5. 56%

Eil=s
1.83%

Eil=a

-29. 41%

HAERIR
SRERE AR
SRER AR
SRERE AR
HAEKIR
SRER R
SRER R
SRER AR
SRER AR

SRERE AR

SRER R

FRISRIR: REEURE, EEIESEFMTAEE

1B SWIRIEL Z [EHI R AR B T BAIE
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EfIE=

GUOSEN SECURITIES

WEHFHRMRE

3. HiAITE

ARPR
V\ 300 *H;SIQ’] 2 53 /\Eﬁl O

E29: BE=RiREikekmg (%) (6.1-6.5)

300 $EEU T ER 1. 54%, BT RIMBUBMREIATER 4. 07%, RAARIRIDH

3 2.M

N
T

0.02
0 1 1 1 1 1

JlA QAR A
s \@i\/@ﬁ;{@ o «\?‘29

b 4\‘\ 3 =1 a B
RS 6 A 18

<& 3 X" NS K3
Yg@‘ 4 A R

Y

&

-5 |

-6 |

-7 L

5y

@@@@@
L

«%@«i%
Solro

@@ég”

=2.69

-3.15

/y@%
&
egu)&/r;’r@’ﬁ’

\

382 4 o7

& &

“4.14 _4 33

-6.14

FRIKIR: Wind, ESIESFEFMSTAEE

SW RMHHCRIRIR A, FRIBHER BT AI D BREOR I h Rl . BR3E

i, STEA.

HERM. EEGE; BRIBHERATARNREORAEGRG . B8R, ST BHIR.

ﬂ—ﬂX{ﬁ \ *ST iu-l o
F21: RRHBCERIRE B BOREIRHETAE (6.1-6.5)
KiEaT R N - BIERT N _
SEERE IESFRIFR B FkiE% R HESF AR B EkiIES
600737. SH AR 12.17 002840. SZ LG RN -12. 64
920371.BJ ERiEaEl 10. 76 001313. SZ B -12.43
600265. SH STER 8.02 300175. SZ ST BRiR -12.22
301116. SZ HERM 3.89 300761. SZ SRR -9.95
601118. SH BB 3.45 300313. SZ *ST X1 -9.31

FERBRIR: Wind, EEIEHEFARMERE

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEIiH ESHTRS

Mizk: ERARIRFTNEMGE

A7 2F 142 6A5H EPS PE
LR At TR W4t (5T 2025A 2026E 2027E 2025A 2026E 2027E

9858. HK HoR sl HF K™ 2.96 -0. 11 0.36 0. 67 -27 8 4

1117. HK A HO F KR 1.10 -0.14 0.09 0.19 -8 12 6
600073. SH SERAEAl ol 5.1 -0.14 0.59 0.69 -37 9 7
002840. SZ LGB HF KR 8.02 -0.18 0.12 0.09 -45 67 89
300498. SZ m AR HF K™ 12. 89 0.79 0.16 0. 81 16 81 16
002714. SZ IR B 5 F KR 35.06 2.88 0. 61 2.97 12 57 12

2419, HK ERRI HF K™ 50. 45 3.69 7.74 7.37 14 7 7
603477. SH EE2XRH HF KR 14.52 0.06 -0.85 0.36 242 -17 40
600975. SH HAE HF KR 4.82 -0.70 0.03 0.01 -7 161 482
002100. SZ REEY HF KR 6.40 0.15 0. 46 0.42 43 14 15
603151. SH HER HF K™ 12.73 0. 65 0.93 1.08 19 14 12
605296. SH R EH MFRH 25. 40 0. 65 1.10 0.97 39 23 26
000895. SZ BC &R RF K™ 24.76 1.47 1.62 1.70 17 15 15
002311. 8Z ERER fF KT 44.09 2.58 3.53 4.01 17 12 1
300119. 8Z HEEY fF KR 15. 81 0.88 1.08 1.1 18 15 14
301498. SZ FTERY HF KR 41.90 1.68 2.36 2.97 25 18 14
601118. SH BRI HF K™ 6. 60 -0.02 0.06 0. 11 -274 110 60
000998. SZ EEER HF KR 7.14 -0.22 0.25 0.29 -32 29 25
000713. SZ EFER HF KR 8.38 0.12 0.36 0.48 70 23 17
300761. SZ SRR RF K™ 5.96 0.11 0.19 0.23 55 31 26
002458. SZ 4 BR i HhF K 18. 11 0. 69 1.83 1.96 26 10 9
002299. SZ ERER HF KT 7.81 0.15 0.48 0.54 52 16 14

HAEKIR: Wind, EfSIESREFTMIS RN

REEdRR: BHERSHERMTHEMERE; NEEEES LHBERRE .

1B SWIRIEL Z [EHI R AR B T BAIE 25



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I
BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £
BEEASA

ABREHEGIEERHERLTE (EEZPFEILLESIFITAMIESERE SN FSER) FIE; RS/
EEEHFRBERLE

XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
ﬁf RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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