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TIRER

IESHRFIRS
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Al T/REZN , FiEKIESTEINE

REZE
Al EEBH, AHENLEALHGE. 6 18 8, KMBKEHL SK ik 2hM S FMGHAR NN, 36445
SR A BT ST —RNAELRE, REWET, A RESREAER, BT LS AL R 2K LS
T, AEANE AR, AAFRKS T, IMARALHHFLEHF SKENEEFKERRUEILR D G I8,
ARk AT R A 40 2] 2030 -, Mok, it SK & /) AR S A RAR* B84 R4 Omdia, Trend
SEMI AT HE, 2026 F Q1 23 ¥E FIRBMIRILIEK 27%F 3190 10 £ 4, H b A% EIMRLIZIEAE 80%, DRAM 5
NAND ¥ %20k 1 8045 . 2026 F Q1 £ 3KAT K Enterprise SSD St B HE AN T # &, 5B —FE R
K 86.1%, T 5k 184. 6 1LE o Al EXRERNKE T T HEH: BHEC 548 Q1 E RGBT 40%A L, TABLY 20%
AR I ME. =& T ASP ki@ L3k, Trend
£ 8900 0% 7o #43%, K DRAM#IER (BAHd. £h. =2) €454 90%49 DRAM 4 & B JL-F 4 3F HBM =~ fig,
F e gt imﬁﬁﬁ%@@ﬂm%Alam% DRAM, 2T DRAM 4 7% i K 77 . 2715 #/X HBM 69 %5 %1% % & A %5 &
A, ZRBT AT 2027 4 K 168 HBM 69401 . % EUV %A A I = R FR AL, 2 R Bh 2 008 K 20 30%, @ gl
KA, £2HMAEIRH. RAFITE 2027 5 4 3% DRAM 4 [ /= b 573K 25 30%, 2R ECHSMAT Al £ R, H
P P ¥ @ i 52 #k o : PC DRAM 313148 5 29 15% (29 5800 77 #42), 47 fE FHL DRAM £ 25 12% (£9 1. 34 10 #42),
LHMRABFALY 455, FFHREEHEATH S, SEMI K27, 2026 F Q1 23K L &4 B HA 365.5 L%
R, FH A% FH M, ARFHXAH. BATE, KEHT 6 A 12 B HRIEE AR SR M. 2373 2026
SF_EFFEIC1100-1200 12T (FlHe+612%-677%), 1245441 500-570 12T (F re+2244%-2544%) . Hok 1PO 40435 3
295 17T, AT DRAM AR BAMIEH Ko RITAHLRHT LTS, B AHZ LT RENRNE, HL2ik—
G Y BRI R, G AT AT ST b, LI AL b S RN E) AR, AR — K Vera
Rubin -F4& & K3%2%), 53k Al token RIS — R LK 74, Anthropic BB A XK, SBREATAI LAY
ﬁ‘%ﬁmﬁ#ﬁ&m&éﬁﬂﬁw%%%%m%ﬁ Al FEH . PR F RARIE T 3% 20, FFF) Al LI AR A S &)
ZEE WAL DAk, HIEiE L BARTI B . Token M BB K KIE K, BT ASIC BT £, KA
Wﬂéﬁ\ﬂ%g Meta. Open Al Zfi4k a9 ASIC £ &, 2026-2027 FH i kM A X Ko #IRRA, BEAM Al &
$AH/PCB B 5 A sk, ¥ SRR & A FE R 5 bk,
PﬁEWEEE
4 Al ZAAMIPCB A S KA A, F ik 4 RER T bbk, AAAA, MASRE Rubin A58/ L5k
EASIC T BH Z 94, Q203 FILIEKIRAKIRD), BKEETF Al F BRSNS, KNFASHK, T
ik, Meta. Open Al A f#3ka9 ASIC $k2, 2026-2027 S35 R K R3E K. &AVIAN Al 382)F K 5) PCB #
25, BATS K AI-PCB N3 iTH3%%), # %4, EAKAY =, LI KALHESE, Al %ﬁfﬂ*&)&a*a‘éﬂi
B, wTHIFERRY AR, REBEEFARLKR BAZRMTE. BARRE, BEHLT Al ZRR/PCB AL S
H AR, FFRIEEAFER L,
B it E A AR HEE T (Fadm b)), PCB (s b)), EFARYE R (Bae L), FFARKI/5E/MH
/RIS (atEd ). 27 (RIAAE). Ml (eikd ). 3w (Gasgd b)),
hivi i g
FRWE AR A . AIGC #E R R BTG R ; Sh30 41 ik — & AH a9 A
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—. HSRRRS

1.1 HHRET: CHERGTHEILE, XiE BOMB R AKMHR

& SBESXERAWRE., Agent B A SR, ARBERER R AGE—FHL, AERARNEALLELE LS
BWEKHE, Al EABRIEZLABEAE KA =/ IRKEGHTN B, ME KBRS, BAARAER KL
A AL ARARE AT )N, BlEFsa AL BE AR ) B A AR T

HEMELFA R R ER: 1) Al Fiadm, TEEFERZ L, IHEFH, 75 pad. Al IREE, B2 @S~ %%
o, ERBEBLEITENE . A%, B4R AHEM Al AR SE S S, B A+ET N AR R ¥4, 5 PCB
o, B, Bk, B RFHEK. 2) ZRT BAH Al RS, EEKIEEINKS Meta KA HFHMAT A, AR
¥R M. 53, OperAl. PLEEARBENL, 3) Al #HMB R Z B ELmiE, &K BAREEATRRLZS, &
ZFXAIPin, i\, FREES TS, ALLTFRFAM T KA A3 698 ,

1.2 PCB: X ABEBREAE, G T RYANRRE W TRHZE

ARAE 4 ARIZ, BT LETAAAMAN RESGTALY, T2 RERA TAE. TI8MAE BORANE A B

G RMFAF, PBAT LA TFRILGRERGF AT K- LERERE, —FERBRSOTULRE, &
MAH—FEGFAAALHE—FTAZ (B AlI FHRFBER), FELFPKSEZRM B R RRKNE V5526 A,
IR A GRSt RAE T RAM A A Ktg L3k, BT T B2, R IAFAB R A P -T4E, EUERFE LK,

BE1: 6 FEFAG) BHRESHKF IR BE2: 6 FEFHAZ) B R EHKIFILIE %
G R HEE Yoy G R - BEE W-MoM
60% - 12% ¢
50% - 10%
40% 8
30% I T
4% +
20%
2% |
10% |
0%
0% -2% o
v{“%@@/@a%vf@/%ﬁbr& >
B IR A R I R AR R S S 4 L
e Wind, BE&ERHF A R Wind, BAIEHH LA
B%3: &FEFHEH) BHLEEKRIHEE B #%4: &FECTFRHEF) BHLEBKIFILHE
B RPLTA- A BEE-YoY & R P - A B E -MoM
50%
0% |
30%
20%
10% -
0%
NN\ D N N I ISP U N I\ 7m@/
R A R o S S A I N N
N R A S S S I -20% L
KB Wind, BE&iEFA LA kiB: Wind, B&iEFA AT
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pacy =
IRRENE 2RSS e
BES: & FEARS AR EHFI I E BE6: & FEMK B RTHIF L%
8 ARCCL-H B Yoy £ RCCL-H B 2 i-Mo
50% r 40% -
45% -
40% 30% L
35%
30% 20% |-
25%
20% 10% L
15% r
10% 0%
5%
o 109
R S O I S A SO A S Zo0w -
kB Wind, BE4&IEKF 5% AT FB: Wind, E4EEAFTHT
BE7: &F POB/) BAREKFRIHAZR B X8: & F PCB/ B/ K EMFILHAER
6 RPCB- L E oY £ FPCB-H B fi-Nol
40% A% ¢
35% |
30% |
30%
25% | 20% |
20% - 10% L
15% T
0%
10%
5% 1 ~10%g¥
0%
NS RN IS NS I I\ BN N S \ S\ “20%
ST~ SR~ SRS SRS N S~ S SN SN SN S 4
I I I R R R R R 0%
e Wind, BE&ERHLA R Wind, BAIEHH LA
1.3 Lfh: XERNLY
1) # 3 A

2601 &) WEERE, AR LML E KB+ EIF s R e M ks, BaTsEa T LEhELE TR KF, 4
L Z ATEHA, MLCC A8 T R tbtmsy, AR REXRIEH A KK, LEANEE ey F =T, Lk ey EHR
TAE 71 AAE F AR P AT S A ) R 5R.

Al 35 69 BR B R AR, Al FAERALE R A 3K, W44 MLCC FALRE38m, HMARA, £
22 ERAR (HESEMB, KFRHE) o BHMEL LU WA L8 (KA L KM E 454 % RISC , ARM % 24249)
#345), ARM Z2A) T MLCC ZAEMAEHRZ, H P 1Tu A EMLCC A= b ERZLAMR, &6 WoA £ % MLCC £ KiaiR 5 2
5.576.5 £4,

2) @k LCD @AM 43Rk

LCD: #R3E WitsView ;47 @AM, 3 A 32/43/55/65 vt @ MAEMA LT 1, 1. 2. 3 £4, B, BT E2@HRMNE
T#0.1/0.1 £4&, LLERIPRTMEADRE TH., 3 AL TR DRIKEHA, £& @k I,
OLED: A4F L5 E = /tie, B A OLED & A Bk, SR AR H3h Lk &M B E K Kk+E =% Kmik, 8.6
REELEAME AR TZ ST 6 K& AIEAAMHERE L5, HIbEH LB, REBAEN, BEMKRED L
WEF EABEBIEALARERT FARIE, BAT8 6 KA@M MXIEP =2, LG, FAH 7. %iZi%, KHiEiER
Wag b iR L E AR, BAT AR THEMR) BLESE. FARE, ZEETRRE, $HLE. REF
A, #HAZi%,

1.4 1Ci%it: BEAFFILE LT EMER

#H3E Trend
AL FRPHEIR ) S K DRAM M A& E47. R % v92 DRAM A9 M A R i, 15 B AT E] CSP Awie & £
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J&, ARG T RAIRS. Trend
S ATEy 8-13%, L5 % 18-23%, J+ HARA Tk & & L%,

BAVEAF A0 B G EATRALA: 1) B, 85 R, AR KT SWTF B RN, 2) &K%, ZiH K capex
BT B, EELEAEERFBRS: FAHERCTARAESER, EERLEME, 0K, AMAY
AR AN R ARG L ANH AT SRS A T K AA LR DRAM B 2B, iR kB, &
RG] RTEE, BN Lk 6% A S,

1.5 FFHRI. H&. ZFMHNE: FLEREELRNL, AT TERZHEREE

FFARKI. &&. A B E: F AR T s E ARNK, £ BT EXE 6 F FARAEIREE TR
Hih, FFREEDZTHEZHF SR, HAEZFFARSLEFH A, BT FATEARE. HF. B354
FE T IbiE $ N, ~ sk E Z ek,

SN RHIHEE KL, TS LR A HAGREE, WL SEREYOT, SAMAZTEANE” 5
NBes KRR, BRI, EARBE A AR B RES, LR AR TR, BES R FTARHE L
HRA G do o, HBN A B 5, % HBN ETIF 00k, A 4404 dbindd, iR iE: REAHE, BHET,
AE L, ARG AR SRS A A N, AR, Ak

LBATH MRS AR S b, MTHE LT, BRI/ BT ER N AR CHKE ST, FiEhibE, 3
THMT R, ABPREFFREERLZEMEX R KT iz BERA, HNEF FR7 kit b4 & AR 3E 6 69
T, FHMT A E SR RAREFSHEHFENT T AELE, B, EEAKEESORILT, £ 10 &)
BAREH o, M) H RN ATEES, LB AR L TR 255 EAKEEK, LT HE T4

I RaRe@stn T WA, de TARZATAR R AR ELE, i s TR L AORI R RS

FRARAMI: FFRREREFUELBOREG, U S50 LTERE, BEERER M. F3hiLeE
Tk b, RIS A BE MBS b, BAVEAE AR R ALY i e, LRI T
BRI ) (7 61/ 6 RIFHE o N 31/ i A/ TR G Y, B — @il R TAME, £ 3R £ 44k
Pk, MEBNALRI, —AREAER OF AT LA RENR S, 82 THEW LRI, KNHEEHLE
Bk, LIh, B EILARRIL A 26 F AR, RBEE DERA/ PN/ HA T ],

=. ER2F

A4 Al BAAM/PCB AZM S H ) Ak, FFRREAER® b

MEHR Al 5% % AN AR R, 2R3 — X Vera Rubin F& % K5%3h, B3 Al token X2 —F R LI K 712,
Anthropic IR A X35 K, 6428 B F Al 55 a9 st 442 Z e HE a9 1F LR A&, Al 4880, P HIa9E KARIEF 1850,
HKAVINA, FE S/ E Rubin B/ BHAE45 ASIC ) B # =~ %932, Q203 INELIE KAR R IR 3, 2R AT Al &
WA RR AN E) o BANVFF R 59, T3, Meta. Open Al B A3:69 ASIC 5, 2026-2027 SF45i %R R XK,
HAVIAH Al 3REHE K30 PCB =54, BATS K AI-PCB /33T 3%%h, =4k, EAXKAY =, LESH¥KA
PHL Al FAREE KEA, O TEHEINFAR BY 4%, S WRNMFAZSE, REEARAL LT §AZ2RRT
#o BARKRE, WLEHEIF Al BRMR/PCB RS H A, FFRXERERS Lk, AR : A LBE, £548
B, KAEHGE, B4EAS, PRy, MEAR, GR#M. RHAFH., R, BRI, Kaei, SRS,
AR, T, A58 F . BASA. SAME. LT, KAEKE. EXL., BTk, dem s, P
3], ABRAEL. KRNAHEL. Rk, BERER, TERY. ZFER. FEl. &84, FE2F. ALK
. AR ETAE . RS R T, BEEME. MEFE. EIRENXRE: Y. A, BA. HEE. KA

PN B) N )T 2026 3 A 31 BRI R B EREH K, 5] 2025 FE I BN 123.85 1L T, FlHLIE K 36. 62%;
FUE R EA D] 21.90 12T, RIERIEK 28.14%; FIEFEFA)E 21. 11 /e, BlHIEK 30. 69%. 3%~ suH itz &
BERAABZETRIIE L EFERARAEE F N8 AT REIIR I L4 E R E S COP AR Z1 4% F it g K,
H 60:1 A2 E T AR Z R & T A B NAREL LS, T—MK90:1 2 &L FHEANTH, £ ICP 5@, AT TF—
RiFHFe Gtk B P 69240 TF K BAF T RAF2E . RIBE, 257 K49 LPCVD. ALD % % H B % & &% EPI Jhatit &
BLECIRAFENT G, FEE P HEITEFIRIE, £2F FHRMIK, N EFRLSHEMFFRIERE, FOE
AT ER P IR A TR, HIR A ST b, MmRBEAZRAELFELNSG], NET 2025 F9 A4EH T %K
FFHREEH TS, BETEBTHRAR, BRTFTERBRAIEEF X BT E, A2 ES &, RRAF ORI LN
A AR BR TR R 2B R RATBARME T B0 7 . BFRBERARRE T @, WA BOIEZHR TR~
AR —HINEF S, EF 12 ETRTFERBRZSBRBHLAARTIHE LR GHEHELEMT @O RAE K, I
JEX AN T AR B ek ) w0 B4, B R R M E SMBINE T L E R, XL Fmt— TR T A58
Foutiky, HEEBREETFENNSGERRET A A Z3FE. 2025 F12 A, »8)AH T BOARAT A B I AT 4
877 XM FALM ARG sk, TREN., Gaahsd, Bk, MNBE, NARSE M LS5 7 5 HA R
M AR AR 64. 69%RLAL . RIBT, L alim AR 35 LR AR H KT AERE T L,

GZEAH: 2026 5 4 A 15 BN E 2025 F4R. NS AFFIAFI25.0 10T, FHIEK 36.5%; Fodk a4 4)E
A 7.0407, BlE3gK 32.4%; Bk iy AT Hoa)a 694 4iEA 8. 410, FlHbigK 45.3%, 2 58] 2025 F % w9 & & 5%
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MBI 6.9 127, BlEb3gK 32.4%; dedf G laf4 A8 0 1.6 10n, BIHEK 11.4%, BT 208k, T2 ALK
KRG T HGA ST 5 AR EFRAE K, HREMATRE AEK, LFIARI LR S EIHh 20.4 1L,
Bl rb3g K 32. 1%, 4R 2058 R AR LIS E Ik ik & S 2 st R4S 4 L8, 18 0 B 2 5 8 Bk 09 58 B4R T35 & ek ik
Boe e, SR ANARERERE FSREIE, 58P AELH 6 RN RELHE, £ 5B =BT A
WA AER Y L, ASMER A F A E T ANE BRI LR A RE RN ERNDIAT, FATRHRKEZGR
o HEEMEEFFERMREBICA 50T, BIHLIEK 63. 7%, M IrEA K 6.8 NEH L, T EFBMERA
WRBTESOER, KL FVERRARENE N, L FAR IR E FRERABEANRI G Fikikkit L2,

LEW - 2026 4 A 15 B N8 HE 2025 SFSFIR, 2025 Fo 8] R ILEIK 46. 0 /L, R B+27. 7% SR EE4 A E
5.01C7T, Rk+24.7%, EZZEEH%EEBRMNIEMAFFAEERINMZRMERK, HH-E, AEcSE. BF
Bine B AKE 25 At p s E R E AT T B A&, 202504 N 5] £ EE SN EIL13.1 127, Fl+34. 0%; 5
M EAFIE 1.0 270, FR-13.2% #HeREFLETETRE, NSRRAG BFHE RIS~ ik g 2 T4,
K E# 4R &% Appl iedMaterials, Shinko. TOTO. NTK 5 %, B4 B & E £, 2355 7, BAZF LY
N ONE Y EABEE, BASSHHEMEN 23 ML FFRITEIIANG o TR ERTL, L Paisn
H20MALBIEERHERAENEGFHELAN LS. TR, KENHEAEE ~UEHEREKe, N T 2653
AR NE, R A@FLTZ KT AR EZSG T X, RATAARL7959.62 HTRL, HREFE&AALiT19.48 1L, T4
T B RATHERAAA DRI = LT B o ok AT K — 5 JUE N 8] 12 $e M ATUR A AT S s, AT B IR
EF . R ZEFFREERNMLSA L, EHXERIM4E S,

R A s 2025 SFF FARMREIGE 20.9 2, Rk 37.3%, AR &GEEMLEART 50% H P 1) CMP sk
HENH 10.9 127, RlHIEK 52.3%, 2026 F Q1 A5 MH A FRik 5T R, RBERE A BT REHE . HICHE
F 2025 F2FEHNLHAETIESD 6.5/, BHIEK 72.2%, &8 2TEHINEE A E LG LD 56.5%, 2) CMP
PHBBFRIREMN 2.9 10T, FIHIEK 36.8%, 452 8 #F AALAEHT B4 T 69 48 B4R FEL4S 2 M K ik B KT £ 9 3,
EAETA B WA REE P RIBIERINE R T K. 3) FFRIETHBLFETIHN 5. 4101, RIZK 35.5% 4) &3%dh
[ %) AR RS it 3t KA AL T F e 4088, Kr

P efas mEaMy ., FFREAHEHETTHRT T Lo, N T 2026 5 1 A D6 KA 709024, A
Y FELET] . S EFAT k. KT 2025 S 1711 A R TS 4.8 1L, BAREA9 1L, AL P/E AR
F 1045, R AZRE, FH3EERN S FAE,

KAERIL: N3] 4 F 28 BN 2601 dktk, 26Q1 8] I EAL 40. 50 £ T, R H+53%, GAAP 4] EH 10.8%, Rk
+0. 5pcts, Non—GAAP £4)%E 4 11.3%, [ tb+0. 3pcts. 26Q1 GAAP 4 #)id 2. 12 12 £ 7., B tb+146%; Non—GAAP % #)H
H 2.50 1%, FlH+78%, /2 3)455] 2602 &0k 41.5744.5 1% 7T, Non—GAAP &k 4)iE % % 8. 0%, Non—GAAP EPS #
2.1472.34 £ 70, NE)H 26 FAFFIA5] LA E1901CE T (ZATH 17012 £ L), 24 Non—GAAP 7t 4 8. 1% (=
AT 7.8%), Non—GAAP EPS % 10.15 £T (ZATH 8.75 £T). /8] 4454 F CAPEX A4 1010£ T, 28] 26 78Ik
Hiithz 25 K 65 1L E T, Tt 27 FAHRNIEKIFITAE 65 1L E T, NE|AFE KR AT CCS (Zi% HEIEMk
FE) W4, 2601 5] CCS W 4-BiHaH 32. 4L £, FlEb+76%, & BACNEY 80%, CCS k4w ifi 13 4357 A A K
24 1L £, Ble+69%, V43w (ZE2AMFE) TIh 8.310E& 1, F+101% A5 BATkEF T —K AR
=) A% 1.6T CPO R B, FAitie 27 774530 F, H1Hil Tomahawk X35 K 694k CPO MARAL I E | AlLEE M5
T aFHKF, Ak 3.2T CPO &K £ KAARINE, NaRA A BAZ P EMAE T £ EF S, FT 2701 7 40K
No /8] 5 AMD /2 Hel ios FULAE & T &4F, 4> 8)i% 3T 5 413& scale up M A9 3 IpL, F1t 26 FF N ATHEEM, 27 5F
W AR RN, NS FH iz 5T AR B K HCE T,

=. RRTIEERR
AR AT, B T — AT LR, BRI AT 2 4 44T b AR AT L AF AR ARk G e, BRI L 3. 464,

2.30%, 1.61%, KW )E =4z AR, THEM. B, KRk hH M A-4.83%, —4.88%, —5.12%, AJF & F4Tkikskid
%7—1 . 87%0
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B E9: KA KKIGH S (£12: %) (2026. 06. 08-2026. 06. 12)

JE) K 3 @

4_
3_
2..
1_
0

Rk ik kKR
TErrrrrrrere

CEE T RNERYESE , !
2B 2T AERP SN W r

i‘é@ﬁiﬁﬂ%:ﬁﬁ EL@@E«\& R & W

Ll FEHH R #RREH we Ay AP
_4..
_5..
_6..

KR Wind, BE&IERHF AT

W Fimnte v, FREMAT = Kaptrie A F FARMA, FFIRLE, BTSSR, KEROSH 12, 68%. 9. 78%.
3.18%, kB MEE B KMotk E R L3M ., LED, @k, ka5 H4-8.63%, -9.97%. —10. 01%.
BEI10: T —RETFHPRASHBNE (El2: %) BEI: PT=RETFHPRAEHRIE (£z: %)

(2026. 06. 08-2026. 06. 12) (2026. 06. 08-2026. 06. 12)
uERKERIE ;
P e
15
.
0 \ ‘ ‘
& Q

2 g W &ll 4° 4
o >4 4 \&)&?g {é?@‘/&) ‘ xﬁ?&&)

& ¥ \
5l

20 L

KB Wind, BE4&iERA LA K B: Wind, BE&ILFAF AT

MAPE DLk A, 06.08-06.12, FHEAE. PES-U, 2xBL. Mo, 7R AT E KNS, R, MNA
69.90%. 55.41%., 54.54%., 39.46%. 39.09%. #MEAT LA KNFE., HREF. KEM-UN, AHKELF, £y
1 H-23.30%., —24.75%. —26.40%. —26.89%. —27.59%,
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B %12: & FRENRAFHNE (¥) (2026. 06. 08-2026. 06. 12)

80

60

40

20 I

0 L L L L
ke R B &
Es = o
B u % E R

@0) 1 4 * x R

(40) -

KR Wind, BEA&IERF AT

RBERTR

AIGC #t & AT R : AHE KNS A A, HBEARITLIESFE— S WA Al A %5 B AR &AL
B0 A

S — A e s A RGER PR SRR RN, BAE. BA HZEEH0FHE—FAm, TH
LB HINE L VB SITRT LR,

Kt E R RIIGG R Ie: H 5 RAF T AR 2 7, b= sk sy ik T, BAUB I K, FHER (3%,
Rl RAR, iEAE) FERARTAE, LHEHETH, LEEINERAAL, TRASXAEN S LG F 4,
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A7k TR A

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS iﬁﬁf]’%&ﬁ‘é‘*k:&ﬁ 5%—15%;
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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A E R

HA&EFRBARA S 2T BiE A B EFEERAME, CEEEFRTER LS T,

AREAE B SIEFRRDA RN (AT RAR “EEIER") A, KEFEB @R, ETHAMFANAL TG T T X3T AR A& G4EAT IR HIAEAEAT
R LH. SR, #HE IR, B BH. TR, SETRILAN S A F A7 XAE R . Zd B @amaessl A, IR, FEAELR “BEiEfRn ARk
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RIAA TR AT HHRFRIBFTA, 2ESIERRLFT XA R MR LAZ &0 E oM Ao M FAALTIRIE. KRS
ROMAEB A RAR AR R, LRASH T &, MAREENET i G LA R MG RSN ERT HEIRF AR, BEIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

AREBHLEZR, EETHRREAT RN FEZETIER, 2B IANEHREHEIT., FRERAGETIERI LSBT AN TS EROALE, TH
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e e, AR A LR L AL RITMRE, BRIERAEBURIREAR EH EAREGETELRERREFELHF TR, AR (EALR)
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