ﬁoﬁnlgcﬁnes 2026 £ 06 H 14 H

AT
A vl

>\l

gaEETIMR TN (TR

TIRER

IESHRFIRS

EREMEIA
Sfim. REIE (ilk S1130526010001) SR Ef/#HH (Blk S1130523120001)
wujinkai@gjzq.com.cn wangginyang@gjzq.com.cn

DEEWEiE: LEEIF Al IEEERSHELEHE
TIREIR IR EEIN
A (6.1-6.12, TR w7 )& 515400% 42033.51 &, 3R B3k 7.29%, S %7 A ©454 7. 3bpets, S PR
300 454 9. 64pcts.
Mt BALEE SR IANAE S 68.99 77 /vk., FREL LK 0.30%. AR T H MLCC 155), MAKADAALEBE, K
FMEARE, NPT L35, RATAA KRG 2024-2025 4 K A 694 460 AR K e E R, AT A A A4 it
2025 Sf-th 0 ASF R 1%, 2026 SFAEA L 0 B F, R PEIMIA R KANEE Ko M AR SN 4 40 0F Ak 4
WA, 2026 T A E EAR R LT F R ARG KE—F TRBENKEFEH L CPER LK, BEARKKTEL) .
PR E (KfE. BARKGEEH LK) | T HEL (BHELK, KRAKRFILF) L5748 XARG QW
&7 REEF
B B AAMAE R 41.28 7 /v, R 2. 63%. HAVINA B IaM B A2 5 T8, Be RIIREE A3
BATHINBHE LT HMA L AR, BEERBHFRGOIT. EHFEHH E; LR MXAT: Gy, X LA gF
A%,
Hy. HoAEH KEAMNAE 52.78 7 L/vk, FREL LK 23. 66%. AN IE L RIS Y. KRAVINA EE I e K K& & EGH
T, B9 AARED; BREARRE RRER. MAARG: PHSH. Aok, FREL, EFEBFRTR.
B KB MAE R 1319 T L/vk, IRLT I 11.43%, TR G4, BINKT B Z W RkeERER ZETH, F K4
¥ BT, AN AT, BRKIFZEEJLERBROTRATOA LA T H, BRXKEEGHE. AdE
& HAAAARG T b, E AR,
fa: fadE s RIS Fy 5080 L/vk., FREE LK 2. 01%; 48%k AHAMAE 30.90 77 /vk, IREL_EK 0. 32%. #0544
EEE, BAatcfast, MBEx A58, SR ETilEE, Al “AEANT 6B HE Tk, Lkt
— VW, MR EFE T, EAEFEAL, BINEAGF IRt —FEkaAN. RATRIRGAELZRASTH,
#Hem, BRa L,
Ghe ShABAI W INAE A 84.75 £ U/# U308, IRILT % 0.45%, &AL Ey 5RIGSA F KM E KA, 7 LEeBan
ARG, Sttt BELE LB NA PR, MXARE: FEML., PR L,
k2 hRskE A A& 244.97 £ /5, FRICT 4 15.52%; 4242 A4, A 665.0 7 L/vk, FILHF, 2T LH 2
& TEmE R T A L. ARG Aok, BEER. #14%. IBHEL,

bt
BT B AR A VRRATM: EILEFE A

Fim AR R e — WA B 9
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SINOLINK SECURITIES

17 2 JA 4
A B X
R BT R A R T 4
(R . 4
(A o O 4
T R SR R B B . 5
21k AR ERINEREER, MBS EST 5
2,28 AL RAE, B AR B . 6
2.34: RAGEREELIERER, MBALHSE LT 8
245 BAEE ERENE I IR 10
2.5/ B G sm i A K TR . 11
2,65 ARMRT K, B E R FAIED 13
2.7 42 AR EMERME, PRIEITI .o 14
B - P 15
Bi8%
B 1 PR BIEHEIL 4
Bk2: NeBkihStRE. RBE. AE. FE. FAMET ..o 4
Bk 3 BAEEAMAE AT (/M) 5
Bk 4: B, SIRMA (/) 5
B&5: #As AR O BN (Ph) 5
Bk 6: ABA B O F (h) 5
BEAT7: PREHTWIEAE (/M) 6
L& 8: i MA& (T 7L/ o) 6
BlEG: B AT (B 7
BA 10: LME B EA (PR) ot 7
BE11: KREZOEG BT E T (55 7
BAE12: PR O (B 7
Bl& 13 B BRI R I 8
& 14: BT S BBREMAETEIL (/M) 8
B&15: APT M BAIKT (T /M) o e e e 9
Bl 16 B B (P 9
A AT: APABBRE A (L) 9
BE18: A B A B O E (BB 10
BEA9: B8 T M (/M) 10

Px ARG — R 47 5 9
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SINOLINK SECURITIES

17 2 JA 4
L& 20: R A 10
BE21: SABEBTE (B Brh) 11
BA22: BABETE (BEM) 11
B 23: 4adhs (L/obfE) Haagk (L/vk) MAEAS o 11
BlR 24: AN A (P 12
BlR 25: ARARJEA (P 12
B& 260 MBEFLETAN (FAE: vh) 12
Bk 27: ZAABABFTFT (B Brh) 13
B& 28: 4h B EILFMAE R SPUT FaB A (EL/ U30B) ..ot 13
Bk 29: 4hABEATHNAKDBIAE (ET/FE UB0B) .. 13
B%& 30: SPUT B EARHMEME (AAAU308) ..ottt 14
Bk 31 A2k LA (E T/ ) o 14
Bk 32: ARAEBRATAAEMAE AT (/M) 14
Bk 33: &KEMR. 2. AT HREETHTE (Bh) 15
Bk 34: HEAXEEEBEOTE (Bh) . 15

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

. BETRERERMNERN
1.1 R EITHAY

AR T A B A5 HOIK 42033, 51 &, FREL LK 7.29%, SAm WA R €353k 7. 36pets, SEHGFF 300 453 9. 64pcts.
BEI: PTEBEHET

52,000

47,000 | 13,500

42,000
11,500

37,000

32,000 | 9,500

27,000

7,500
22,000 |
5,500
17,000 |
12,000 : : : : : : : : 3,500
2024-12  2025-02  2025-04  2025-06  2025-08 ~ 2025-10  2025-12  2026-02  2026-04
—N\EEEH) ———TeTEED)EH) SFIR300(F4H)

kB Wind, BE4&IE&KF5% A

1.2 B AT AL

K ED B A AE b/ B AL/ A AL A A& 5 B BR E +0. 30%/+10. 83%/+4. 54% ;A A B /AT 4 B 4 4 5 A IR b
+23. 66%/+19. 45% : /4B AEM A% FIER EB+2. 01%/40. 32%, 44/ 40455 A& 5 B3R EE—11. 43%/-9. 57%; Bhiz s
IREL—2. 63%; U308 @& aB%: 424k 4/ R A2 BR 4T/ 42 %52 70 A 3R Eb—15. 52%/0. 00%/0. 00%.

BR2: | EE/EYRIFSLE, BEAR, JE. FR. FRENBTR

i 3731

o 2 #x 1% 2026/6/12
= * 7% 14 £ 30 £ 90 £ 360 £
A A e 75 7L/ vk, 68.99 -0. 90% 0. 30% -6.72%  -12.98% 56. 53%
H AALH Vi a9 133. 00 -5.00%  10.83% 1.53% -2.21% -17. 39%
AALA 75 7L/ vk, 622. 00 0. 65% 4. 54% 2.98% 0. 48% -12. 39%
4 2 A VA 52.78 5. 40% 23.66% —12.04%  -49.79% 203. 94%
’ e 58 BR 7 7L/ vk, 80. 07 5.26% 19.45% -14.78%  —46.78% 216. 39%
. kAR H T/ vk 5080 0. 99% 2.01% 4.31% 14.16% 32. 29%
§ 4R %k VA 30.90 -2.83% 0.32% —4. 92% 10. 75% 26. 64%
4 e Vi Wa:d 13.19 -7.70% -11.43% -15.93% -21.91% -30. 54%
G 7 T/ B vk, 12.29 -3.91%  -9.57% -11.87% -18.38% -25.72%
2 Bk 7 7/ vk, 41.28 -2.27%  -2.63% 1.92% 24. 47% 56. 09%
&k U308 * 7/ 84.75 -1.45%  -0.45%  -0.29% 8. 65% 21.07%
ke bk B EF L3 244.97 -15.52% -15.52% -15.52%  159.94% 149. 99%
4o R AT BR 47 7 7/ vk, 242.50 0. 00% 0. 00% 4. 30% 127. 70% 148. 72%
kg 7 7/ vk, 665. 00 0. 00% 0. 00% 4. 72% 137.50% 141. 82%

Kk Wind, BE&ERF X

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

=. EhaMHEFEEMS

2.1 %L BEEEINERELR, MREEALT

WA E: ET RS EE, AT, SAVAARER AR RS, MEE=FE RN TR, 2025
F o AFR 1%, 2026 FAEAE 0¥ L E | R EIMIH B KAMNEE Ko W LA 4k 8255 AS AR b 47 A,
TRHENFREZFTEHLE (PEHRELK, BEARKTEE) . PHAE (KRG, Sk Edfm LK) | i
+ (B Ehk, MR AKEIE) | QW Grt, Mt s) itk CGERABHALK, AL
VK  BMIRT LA &N K (B Ak, MBATHERKTE) ; BIARGEZ X EEEAE, ZNFHE,

A AL e AN Ay 68.99 F /wh, FREE T % L3k 0. 30%, AL A BBAORKRAIL/», 3REL L3k 10.83%; &AL
BAIAMAE 622.0 77 /v, ZREb LK 4. 54%,

BAR3: AREHNBES (T4 t) B &4: A, ALKH#H (FL/%)

120 350 S EAL5:99.5-99.9%: i & EAE:99.9-99.99%: L3 1600
110
100 300 - 1400
90
80 1200
250
70
60 1000
50 200
40 800
30
150
20 600
2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2025/01 2025/07 2026/01

— A (Nd203+Pr6011) TREO275.0%: L5 100 L . . . . . . . . .
2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2025/01 2025/07 202601

kB Wind, BE4&ILKF 5% AT KiB: Wind, B&ERFRH
2026 % 4 A # L st 0 SI74E4 1707 ok, R HbiR ) 26.02%; 2026 55 4 A 440t 0 & 5126 »6, R tb3g e 94. 79%,
BRS: #Hta fRgFE O EIEH () B E6: #HZMFRELHOE (nb)
— 20214 20224 20234 — 20215 20224 20234
4500 20244 20254F e 20264F 7000 20244 20255F e 20265F

3000 |
5000 |
2500 | \\//,-\./
, |- / -

2000 | \\ /7 > \/

\ N 3000 |
1500
1000 2000

500 F 1000
0 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 1 1 1 1 1 1 1 J
018 028 03H 048 058 068 078 088 09A 108 118 128 015 028 038 048 05K 068 078 088 098 108 118 128
kiR Wind, Bl&iE K52 AT KR Wind, BAERH LA

ML bt T @, PAGHA TN A 5.5 /o, B EITHE0.9 75 /o,

Px ARG — R 47 5 9
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SINOLINK SECURITIES

R E Z RS 7k B 3R

BE7: PREHT I LERLS (L)

80000

70000

60000

50000

40000

30000

20000

10000

0

— 7, =¥ N E (EREO)

2025-01 2025-04 2025-07 2025-11 2026-01 2026-03 2026-05

kik: BINAS, BEEIEFFLA

2.24: Al BKiE, SHRENIHEMH

TR & BAVAA BT EAEZ S TE, RtEZLANEDARAHATHINEGHE LT HNA LA TRY
AE NI TR A BRAHFR AN G ERRTATHE, FREALXE A KET . AFFRIWFGF FHRE AR
KFADE, HREAHFERAOT. ERAXEHLEL . EHAE. XLikd.

B KIRMA H9 41.28 B /v, T4 2. 63%,
B %8: &t (TG A/ )

49.00

44.00

39.00

34.00

29.00

24.00

19.00

14.00

1 e P[] A (L) R T

2020-10 2021-03 2021-08 2022-01 2022-06 2022-11 2023-04 2023-09 2024-02 2024-07 2024-12 2025-05 2025-10 2026-03

KRB Wind, E&IEFFTAHT

Fim AR R e — WA B 9
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SINOLINK SECURITIES

FRSRENE 2RSS GRYE
ke NER A 7 10071 oh, ZRELIE A0 21. 43%; LME 45 & %4 8850 wb, 3RiL3EHw 0. 23%,
BE9: HFELFE (vt) BE#10: LME %475 (o)
e 2021 5F 20224 20234
— 20235 20244 20255 = = == 20265 20245 20255 — 20265
20000 10000
9000 {
16000 | 8000
7000
12000 F 6000
5000 .
8000 4000 s
3000 % M-I’J .\“v
T 2000 L ‘\,“'"'\,W
0 1000
$3523382338833589¢82%8 o — T
=== ============°= 018 028038 048 058 068 078 088 098 108 118 128

kik: BINAS, BEEIEFFLA

KR

2026 4 F, RESOma) By B R LAES 5678 ok, Bl HIEK 139. 38%, 2026 5 4 Fl EF R4 0 & 4609. 16 #k,

Fl tb-58. 4%
B&11: ZEA#OHGHTEHE (o)

BRI12: FREG S OE ()

— 2019E
20235

20205 20215 20228
20245 20255

e 20266F
40000 -
35000 |
30000 |
25000 |
20000 |
15000
10000

5000

015 028 038 048 058 068 07 088 098 108 118 12H

20204
20234 20244
— ZOZGfIE

20214 20224
20255

10000 -
9000 r
8000 r
7000 r
6000 r
5000 r
4000 -
3000 r
2000 r
1000 -

01H 028 038 04H 058 068 07H 08H 098 108 11H 128

KB Wind, E4&IE&KHF5%H

AR R SRS RO 13371, 47 &, IREb B3k 4. 23%,

KB Wind, B&IEHFA AT

Fim AR R e — WA B 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

B %13: B+ -FHAHE

— I SRR

16,000

14,000 |

12,000 |

10,000

8,000

6,000

4,000

2,000 ¢

o 1 1 1 1 1 1 1 1 1 1
2023-01 2023-05 2023-09 2024-01 2024-05 2024-09 2025-01 2025-05 2025-09 2026-01 2026-05

KR

2.3%: RAFKREFIF KRR, MRAZFELT

AT E: AU IELE R RS Y, &mmﬁé@%wkk%%ﬁﬁmﬂ , AR EBRE G BEEAKRT K
Bk, KREAA (ETMEBAHTTE RE 0S4 00E) , URBIFEAN L “E£EBEARPEE 7 2027 it
FEHRERRZE5FMLEL” , BEAINA EIPRIL 4 ﬁéﬁ,ﬁ*ﬁiﬁﬁﬁiﬁoéﬂ%&¢%%%\ﬁ
15, FERMSL., EAEFRTR.

kA K AR A& 52.78 B /v, IREb Bk 23. 66%; fP4SER B KRR A& 80. 07 5 L/wk, FREb LK 19. 45%,

B #14: AT 5 HEBENBIFR (G L/ /%)

— i R :265%: e {1 A A I 2885 % WO [H 7=- 15

110 7 176
100 156
90

136
80
20 116
60 96
50 76
40

56
30
20 36
10 1 1 1 1 1 1 1 1 16

2024/01  2024/04  2024/07  2024/10  2025/01 2025/04  2025/07  2025/10 2026/01 2026/04

KRB Wind, E&IEFFTAHT

A 2R APT 326 BA|K-F A 6.21 77 /vk, KT % 14. 34%,

Px ARG — R 47 5 9
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SINOLINK SECURITIES

R E Z RS 7k B 3R

B #%15: APT A FZFIK-F (7 L/ )

— APTUEFIE

16

12

0 M‘“\‘NM

2 L
2017-01 2017-12 2019-01 2020-01 2021-01 2022-02 2023-02 2024-02 2025-03 2026-03

KRB BEIERF AT

oK AT A IR B A 195 vk, IREL T 6 4.88%; 1F40ER e AR E G 200 v, FRILT & 6.98%. 450 E A B AT AT AL

(52

B %16: #5545 (o) BEI7: FEBEEES (W)
— 0214 20224 20234 — 0214 20224 20234
20244 20254 — 2026 20244 20254 — 0264
1,000 700
900 |
ool 600
700 |} 500
600 |
o 400
500 [ —
200 | \-*Qe‘ﬁl 300
300 - 200
igg i 100 f
0 0
At >~ O M O OO AN WM OO A SN O MO o N A < O M O O N W 0 A < NN O MO o N
=>3355g5:s552822s2:¢ =>3gs5g5sss22222¢8
A WINAT, BRI KR WINAE, BAEETLA

2026 F 4 55 0 $-443.86 & &k, FltbiE i,

Fim AR R e — WA B 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

EZ18: #BARFH OF (£4¢)

— 20215“;'5

20224 2023%F 20244 20255F  emmm— 20265

3000 r
2500 r
2000 r
1500
1000

500

500 L 0 028 038 048 05H 068 078 088 098 10H T8 12H

-1000 -

-1500 -

KR

2.4%: HEEEERFTHE EASRIEK

TR & LI ERKMBERTHEALHF LR, BNNEEARE. MAMNHAREEIFEEE 0B 24 ke “As
Rliak” o A5 BATAKIIEF A FEMA, AREFH 0 EEFBE,. FRHEmL, A28 S0 LGN ERE. T
B, BINKT BT RRAERMEE EE TR, FRET LT, 2PN LITAERE, SRR LGS LGN
BRBRATOA LAY TS, ENXEEHAE. HaExe. £y, EA4%.

ARG NAE R 13.19 7 L/vks, IRICT & 11.43%; A4 A& A 12.29 77 L/vk., IRICT & 9.57%, #&IM4BNH 2. 60
75 % /v, FRIT I 0.57%,

BE19: HES5HFHT 1% (T4 L) BE20: A H%

30.00 7 — NN GO, KE)-AH  ———ERSNGTE) B
e 1 ]S ) 5 (L) (VT (T ) o AR B SR (55%,5b255%, 17 50000 |
25.00 4 < 270000
49000
20.00 1 1 220000
39000 -
15.001 { 170000
29000 -

10.001 19000 - 1 120000
.00 + + + + + + + + + + + + + 9000 ‘ ‘ ‘ ‘ ‘ . 70000
2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 2024/7 2024/10 2025/1 2025/4 2025/7 2025/10 2026/1 2026/4 202301 202311  2024-08  2025-04 202509  2025-12  2026-04

A Wind, &R R AT KR BINREE, BEIERT LA

20263—4}%@%3‘&0%4091 {i,\/%ﬂlt, F;]lft‘i“gj]‘:!23100%; éﬁ“f‘,ﬂj D—é‘ 315 ./i'\&ju‘t;’ Ig]bbi)&j\ 65 22%0 U%D%iibam%%d
A A B K £ 38,

Px ARG — R 47 5 9
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SINOLINK SECURITIES

IR EZ RS 7 AR
BE21: #ARHFF (£4%¢) B#£22: /Kt oF (£4%¢)
— 20214 20224 20234 — 20214 20226 20234
20245 20255 — 20265 20244 20254 s 20265
4500 7000 r
4000 6000
3500 /\/\
5000
3000 -
2000 3000 =
1500 | /,——/'\ 2000 +
500 |- 4——\/ AV/\;‘ 1000 |
——
0 L L L L L L 0 | ) | T i 1 -
018 028 038 04F 058 068 078 088 09H 108 118 128 018 028 038 048 058 068 078 088 098 108 118 128
K&K Wind, BE&IEKAF 5T £F: Wind, EAEEFEH

2.54a: 2R FHmseflad KAk

TR E: oy AAZ RS, BAANARE S, Z kbt LT LR, N ZHEE Y L E R & e S (4
FAFCERM) , AN “AELNT WBAHE S ITH, LkBdEd—FSRH. ARBEE ISR, EAREIML, &
INE BT Z G Rt —F Bk aAN . RATRIROAZLS T H, EHELMERY, BRF L,

kg R AR A& A 5080 L/vk, FREL LK 2. 01%; A%k A AN A% 30.90 77 /v, FREL B3 0. 32%,
BA23: ##5 (T/tE) S48 (T/%) W€ H

e (115 MOAT YR AT 75 T e {7745 - GO 420 5 [

6,000 400,000
5,500 350,000
5,000 300,000
4,500 250,000
4,000 200,000
3,500 150,000
3,000 100,000
2,500 50,000
2,000 1 1 1 1 0

2022/01 2023/01 2024/01 2025/01 2026/01

ki Wind, B&IERF LA
Ak R IR B Hy 4800 vk, IRILTF 4 4.00%; 484k A& A H 5020 ok, IRHLHEEF,

Fim AR R e — WA B 9
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SINOLINK SECURITIES

IRBRENEZIRSS

GRYLES
B %24: #9555 F5 (9t) B #£25: mptEs (nt)
— 20215 20227 2023 — 20215 20224 20234
20245 20255 e 202 6.5E 20244 20254 — 00265
14,000 8,000
12,000 7,000 |
10,000 6,000 r ,\
5,000 |
8,000 ' N
4,000 F
6,000 3,000 N/ \W
4000 ¢ A/~ 2,000
2,000 J\.,/ \,-/\-\ 1,000
¥ — D
OHWBOM@@NLDODH#I\O(‘OLOQN OHVI\OCO@O')NL(?OO\—!#I\O(V)LOG)N
2222222222222 = 22222222222 =2==2:=
kK BNESF, BEiERa i kik: BNASF, BEIEFRFLAH
2026 5 4 A 44B2 1.53 BHob, RBlH+12.7%, = ER S,
BZ26: HBEHERL (£ o)
2020 2021 — 0022 —2023 2024 — 2025 — 2026
18000
16000 |
14000 |
12000 | /\
10000 |
8000 |
6000 |
4000 |
2000 |
0
1A 2A 3A 45 5A 6/ 7A 8/ 9A 10A 11A 124
kiR A AK, BAIEETIA
2026 F 4 a4t 0 & 3462 £ Fok, FlHLIEK 106.58%; 4t B4, S2A5RRBEETR, KMNAAHERE

R )G — R AE A 7 B
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SINOLINK SECURITIES

SR E Z RS 7k B4R

BE27: 4/ RAHOF (£4¢)

— )02 15F 20224 20234 20244 20255  emmm— 20265

4000

3000 r

2000 r

1000 r

-1000

-2000

-3000

-4000 -
018 02H 038 048 058 068 078 08H 098 108 118 12H

KR Wind, BE&ERHF AT

2.6%h: 2REBREYK, ABRTEELES

AT & BAEBRTARE, 2R E R, AL X EIEFERA. AT LshE0FE: 6 A58, AR
BFFLENBEREEE, A 2040 FRATHER S 5 BB, FT 2050 SFRKE—FH % 11-14 JEH
2, AT, B ABURT 2025 F 2 A (FLokaRAARAR) , RibEFEEE AL hikd 2023 549 8. 5% £
2040 I+ 456494 20%, 6 f1 5 B, £ E Antares B8 Mark—0 =R BRI FRNESEER, RARFPLEIF (R
AL HE MR FE D R T AA K B 0E R AR S 09 BT HE o LRI IE IS IE T 4h 38 4 2 R R e K 38 2% 09 7T 470
6 A9 8, LHH Akkuyu 3k 1 SHA T REHIRAHA4 E HRRIE, 6% E X LB AL LT L @EL, 7
EEMBFEZEE IHBREFEEHE. ZHELTABAX L4 EMA, LEHES 4800MNe, 4 3RI%IE G T T %2
TEAAH10%9 L F K. EARERA, 2RBEY KRG KR4hE KW, 7 LEBELERT ARG, skt 54
BB BB, EEEMAARY: PR, P ES L,

e AR BRI ST AR A 84. 75 £ /A% U308, 3R T % 0. 45%; A 2f SPUT [a4-4hih & 77. 54 % 7T./# U308, 3R tb T £ 6. 51%.
2026 5§ 5 F Kih 4 94 £ T/# U308, 3REb+2. 73%.

B £28: 4 H EHIFHHE SPUT a4 (E4/5 BE29: 44 BEIEFHHRKGpH# (EL/ 5 U308)
U308)

— AT KN

NumercofERERAN —— SPUTRR S

110
100 -
90
80 -
70 -
60
50
40 - 20

30 . . . . . .
2023/01  2023/07  2024/01  2024/07  2025/01  2025/07  2026/01 B

X A N
D D AN D O
P P o P
ﬂ?fﬁ,’/ﬁl’ﬂ,ﬁf@

SRR R R S e R (WS SRR I I
PSP R R A Gt R s M\ SN SN At
RN 2N 2B N U A O\ 2 20 (= M U B\ ) 2
Q@@@@@ﬁ@@@&@@@@@

%% : Numerco, HE4&iEK 4% AT % B : Cameco, B &iE A5 7TH

A SPUT RHEAT R

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

B Z30: SPUT B R R R RHE (574 U308)

E SPUTHRN = SPUTEIHES (GH)

1.6 ¢ 1 90.0
14 7 800
1.2

41 60.0
1.0

4 50.0
0.8

4 40.0
0.6

4 30.0
04T { 200
0.2 | “| 1 10.0
CL il

2021-07 2022-01 2022-07 2023-01 2023-07 2024-01 2024-07 2025-01 2025-07 2026-01

K iR: Sprott, E&iEHKHFITHT
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