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o8] KA 2025 F = F 4Rk, 2025 FAT =F B KA E I 51542 1T, Ble+4.77%,
E I H % A)0E 8.69 12T, FlHIEK 16.55%. HF 2025Q3, /48] 5% I3 £ %A
4 1.60 107L, FlH+13.42%, 3R1t-60.36%. % & 2| 2025Q3 PTA &4 1 & ##A,
BAVTF AN 3] 2025 F 5 445 2026-2027 F Z AT, it 2025-2027 SF )3 &4
#138 11.13 (-4.96). 20.49. 25.52 1z, EPS # 0.73 (-0.33). 1.34, 1.67 7,
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B 2025/10/31
L AT (L) 15.89
—F R & RIK(T) 17.12/9.67
EfL(L ) 242.25
A TAEL(fC ) 240.83
B A(TRR) 15.25
AR A (TIR) 15.16
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33 Tk, A1 F -2.9%. +8.8%, % HI3FH-6.3%. -2.8%. K 45407 @, 2025Q3
/N3 POY. FDY. DTY 4% A4 66%. 21%. 13%. BAH @, LIk
Sa AP POY A1), 2025Q3 44K 2 POY & B M £ 39184 1171 ik, 3 Q2 3Rt
-9 TUlwk,, 2025Q3 4 K 448 F A £ IR A A AR 49N 8] L B IR L K kg T £,
KT R E 2l F i PTA 19 24 Kié B4k, 48 CCF £ 4%, 2025Q2 PTA #r£
AR/ 300-400 T/eb X AR 3, 12 8] T Q3, #r £ #ART i £ 200 Tk A4, PTA
BATF BR8] Q3 b mmih R o

® Kk FEsF, PTA ZARKEEHER

Hekahdm, BNEALRLTLARIEZRIGEA DHE, FRETHEKE
=T, K2ZBAFRA L. PTA Z&, &A1AH PTA Tk ARG~ fe A
MR, BIEFLEFHELALKSLFREZMR. HI, #&E 2025510 AT,
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-2025.4.29 W %48 & Ao A AE 28 AT
(Q4 L5 R KWK, FAA T #m ] 2023A 2024A 2025E 2026E 2027E
. . RN ONGCYED) 61,469 67,091 67,386 72,020 76,145
-2025.4.25 Ja 2 % A8 (& 7 A 1,086 1,100 1,113 2,049 2,552
YOY (%) 628.4 1.3 1.1 84.1 24.6
241 E (%) 5.8 5.6 6.0 7.4 8.0
%A £ (%) 1.8 1.6 1.7 2.8 3.4
ROE(%) 6.5 6.3 6.1 10.3 11.5
EPS(#:#% /) 0.71 0.72 0.73 1.34 1.67
PIE(1%) 22.3 22.0 21.8 11.8 9.5
PIB(#%) 15 1.4 1.4 1.2 1.1
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2= R R (BT ) 2023A  2024A  2025E  2026E  2027E [MA)iE £ (FH 5 ) 2023A  2024A  2025E  2026E  2027E
AT~ 14549 16780 15370 20083 20193  FaEA 61469 67091 67386 72020 76145
Na 8111 10174 10620 11486 13523 Bk A 57881 63314 63362 66725 70088
R &Y YR &) 965 1073 633 1291 788 B ALAAR M A 176 189 147 180 166
By TR E 143 71 468 108 501  BFLHA 101 106 102 144 111
AT IR 354 270 692 337 751 EEFRA 693 711 741 792 838
oy 4309 4452 2218 6123 3890 AR A 1198 1209 1348 1440 1523
H AR F 667 739 739 739 739 MERA 510 623 731 646 689
ARSI = 30591 36432 34758 33120 31348 FABAEMK -83 -110 -100 0 0
KA 374 426 520 578 679  HAkE 214 326 200 265 176
B %~ 25016 25121 24323 23252 21987  NAMATE LA 40 -6 0 0 0
PR 1737 1904 2026 2116 2155  HEAMKkE 33 63 54 53 96
H AR R T 3464 8981 7889 7174 6527 KA ENE -1 1 0 0 0
# =& 45140 53212 50128 53204 51541  FLAE 1116 1204 1309 2411 3003
A G A 16786 25189 23042 26042 23902 TSN 61 63 0 0 0
s BHE K 9202 14548 14548 14548 14548  Faksh ok 3 10 0 0 0
REAT 235 B AR AR 4454 5947 3683 6513 4432 FIEER 1174 1257 1309 2411 3003
HAbF ) R 3131 4694 4812 4981 4923  FTiFAL 88 157 196 362 450
ERS Rk 11557 10648 8942 7212 5462  ##1E 1086 1100 1113 2049 2552
KA 2K 10376 9329 7623 5893 4144 VHEMEEMA -0 -0 -0 -0 -0
e R AR 1180 1319 1319 1319 1319 JaA4EN 8 HFE 1086 1100 1113 2049 2552
R At 28343 35837 31984 33254 29364  EBITDA 5032 5443 4692 5870 6503
JHMFRAE 1 19 19 18 18 EPS(%) 0.71 0.72 0.73 1.34 1.67
WA 1529 1525 1525 1525 1525
AN 5710 5718 5718 5718 5718 2023A  2024A  2025E  2026E
R & 9521 10237 11101 12539 14382
12 BB S RERE 16796 17356 18126 19931 22159  FAHN(%) 21.0 9.1 0.4 6.9 5.7
R AR I AR AR S 45140 53212 50128 53204 51541 Bk A1iHE(%) 310.7 79 8.7 84.1 24.6
V28 THA B 4A I 628.4 1.3 1.1 84.1 24.6
KAV A
24 £(%) 5.8 5.6 6.0 7.4 8.0
% F) % (%) 1.8 16 1.7 2.8 34
NEAEER(TH L) 2023A  2024A  2025E  2026E  2027E EEEIE(CH)] 6.5 6.3 6.1 10.3 115
BEEHALR 3659 6790 3788 4419 5695  ROIC(%) 5.1 49 43 6.2 7.1
A 1086 1100 1113 2049 2552 BEMxEE A
A7 18 e 4K 2858 2994 2516 2669 2812 3 RARF(%) 62.8 67.3 63.8 62.5 57.0
W %% A 510 623 731 646 689 R HrbE (%) 86.4 95.5 80.8 60.7 37.8
#ZFEMK -33 -63 54 -53 96 ARSI E 0.9 0.7 0.7 0.8 0.8
TEFETH -1049 1704 518 -891 262 RFLE 0.6 0.5 0.5 0.5 0.6
H ez AR 287 431 0 0 0 FiEfkh
BT EFHALRA -3422 -6873 -788 -979 944 EBRFRER 1.4 1.4 13 1.4 15
WAL 3349 7055 748 974 939 K EEHFE 79.8 65.8 0.0 0.0 0.0
EeEidy 14 -10 -94 -58 -101 mATRIK A SR 21.9 21.0 375 0.0 0.0
H AR F AR -87 193 54 53 9%  Fm#EEE ()
EFEHALR 565 1764 -2554 -2575 2714 BROKE (RATHEE) 0.71 0.72 0.73 1.34 1.67
48 IHE 711 5346 0 0 0 HREBNER(RIIEE 2.40 4.45 2.48 2.90 374
KA 628 -1047 -1706 -1730 -1750  BRRAT E (RATRER) 10.84 11.21 11.71 12.90 14.36
38 T3 0 5 0 0 0 Rk
FANARIE Do -3 8 0 0 0 PIE 22.3 22.0 21.8 11.8 95
HRE T4 -770 -2538 -848 -846 964 P/B 15 1.4 1.4 1.2 11
R H iR 862 1611 446 866 2038  EV/EBITDA 7.7 75 8.3 6.2 5.0
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