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2025 ENHRIAZIER ST, A REEHEEEEIYLIEHM K, 1
AHLIEIRE BETR T, 2025 FIPFIRIE SRR N 499.08 12T, FEL
WK 70.41%; HIIRERZBECH 2.05 F1ZT, FHEE 69.01%, 4L
k, BAZEBRMERREm, TSN, EENEFBERFRL T,
HEE0EREARR, WA 758 SR DA i K HRSE /Y M TSI AE,
BIEREAER S AL, BUE—FER, PIRBREZRR TN 174.98 1L
7T, [FEE K 75.77%; HSREAZ 580N 3.07 H1ZTt, FHEK 75.77%,
43 R A B LW CREESHRFME) 2025 FHILBIE IR 5522.83 12
7T, (A 8.54%; SEIARHAAE 2127.57 17T, R K 43.75%,
2026 FE—FEHLINE WA 1514.23 /27T, R K 20.24%; SEHT
BHEFIE 608.46 (27T, FIEEK 16.44%, TS ARNAE, EidsE
BN F A B3 AT 56 Hp i — 25 42, 2025 FEENLIR A CRS #1 CR10
7 AIKRE] 43.05%H1 65.68%, SHE—FEH — IR 46.44%F1 68.15%,
VB4 FE CR5 F1 CR10 2 BIIAE 47.23%40 71.75%, SHE—FERAE
48.94%F1 72.99%, JAREAFIEEFERETE WA, kIR FEM
S VRS RTE-

& BN ER: BERISHMENZ LT R

ZARRPEIERIRIRS, 43 % A B B %R 2025 FE IR EIL LSRN 1532.3
270 (+44.5%), HEURELERN 27.74%, SE—FEHITEMEL N SFSIK
A 475.86 127t (+45.12%), HEURLLED 31.43%, L4552 FFRLET
(IR, (ESRFE TTRNE LS IEER, SLEHE EETEAR, M
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AT S5 ISR MRS 5K 3 B B4R A S BRI, AR SS SEAR R T IR BE
S5 ERsdhR. 43 % A B ET#E 2025 F LI TAL S IRN 398.54
278 (+#30.21%), HEWELEN 7.22%; SFE—FEHITLIHRAT SR
A 88.54 27T (+32.7%), HEUWLLEN 5.85%,

HHERE CEARERMBERSE T EENER 43 % A B EmERE
2025 EFHIFLIEE LSRN 464.7 (2T (+5.39%), HEUWELERN
8.41%; SFE—FEHIUTIEEFIA 135.11127T (+33.37%), HE
Ut E R 8.92%, FHNEIRRES I EH B R E LT R BIIRE,

FH HE R B A 22, WDABEIWCH £ EAN 2R, ZITRiE
B, 43 R A B ETIHR 2025 FEITEIMEE WS IRA 2257.67 (27T
(+30.31%), HEULLER 40.88%; SFE—FEHILIMEE WFSWA
567.42 127t (+16.73%), HEURLEN 37.47%, BECREHRITILSE
—KURAKIR, BENSNRIMERRE T HELsHE2 A3, 2
HESHe OB EM “HRTF,

& BEBEIN

LGEKRE, BUR+EESNEWRI T, HESILSrTEAR, Einlksth
PEREHH ERAE 25, A RMERRME S8R TS WA BUESL AR, 5K
RS KAR, S R15H BRI E T T R0, 25 TS
BSUIS AR TSR EMA, RLEBART 5GEBE B HE AR RS
S, BN RUOCTERRIRN: — B TAT & 5 ERR A R Sk
B, HEIES, ERIESH. F2AF%, ZREMEEHE, BORITEN
R SO R E RN, ARG WE. T RIES, R7IES. WIS
%,

& MR R

HNER T I RN, T8N
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(=) kiiZemiesi: LR, TDFRTTER oo, 8
= BUNESER: BERUSIEZLDER ..., 9
(—) a5 HEE, 2025 4EHK 44.5% uunenneeeeeeennneeeeenns 9
(=) Bonlkss: RERSIAbED, 2025 438K 30.21%.......... 11
(=) wWEWLS: FHEMGEHRE, 2025 4K 5.39%......... 14
() BEWSS: WSHERTE, 2025 K 30.31%..ccceeeeeeee. 17
=, PEEEEC BARASEABE AR e, 19
(—) BOR+ZES RS, WS BETER ..., 19
(G I 3 [ X €100 ) 11k oS, N 21
(=) INEHEREDL, RETIPRTEIE «oeeeeereeieieencceeeceecreceeneeene. 23
L O = 1154 = PPN 23
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[ N 3 TV AT S (0 ) 8
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— A BRI el
(—) ZRBESRER+BORIMLR, Z7w B AIRE T

2025 FEMHEK SR EET, A REFFEBIEILMEN K, 2025 £4
FEONEARTE LT 49.57%, RIERTE Lk 29.87%, K 300 5% £k 17.66%, T
RRIERE R ER, 2025 FFRBERLZHRI N 499.08 FHizit, MK
70.41%; HIEEAZ ZEHN 2.05 F1Z7t, FEHHEK 69.01%,

SELK, BAZEREHRIEm, THEMNMK, EREZFSREREN
RERE, ZUKFBORMALS, KFENAGFESE, L E0/FSIER, BAN
17 55 B I B DABR S R KRGS M MEAT 1B R AE, T 308 BRI I 4 R = oz, #E — =R,
PR E R BRI 174.98 FifeTT, FHEK 75.77%; H¥BREZ &R 3.07 F
fe7e, R K 75.77%;

1 EILAE A L R 2 B

I [Fl PR (712oT) (7] EL 1 ek H TP IR B AR AL E . (J71271) [F L1 ek
2021 4 276.3 25.33% 1.13 25.85%
2022 4 247.67 -10.36% 1.02 -9.25%
2023 4 239.99 -3.1% 0.99 -3.1%
2024 4 292.87 22.03% 1.22 22.54%
2025 4 499.08 70.41% 2.05 69.01%
2026Q1 174.98 75.77% 3.07 75.77%

GORBRIR . Wind, HTUEZ# B 72 i B 7

2025 LR, BAMGESRMRME SR EGUE, RFEHRE TFZOBR,
BHT —RINEEBR, SHEFEN “THRE” FRZE, THBERERRE TS
B OELRT ROIAN"BURMR R AL, DLREE. PR N E Lk, H98THNER
Bk, RFSFRES T, IRFETTERELR,

#2 2026 DR HEZEUR

fif [Fl HENE S

PRI G P 2 ATIEAL, KA E s SENIEZ N YRR IR B L, 51 S BPERER,

1H14H
TRUE BB AR LB A 80% 42 &2 100% e A1 T 4 10 3 XU

R IEWMSETF 2026 SERF LERIN, WIS AKTS: —& SRR, BRI (R R R
REFRR YL, NEmGRbmTFH L, DR RFRER BRI TIE R, WERE T
X BERSERERERN; ZRBRAANG, FFst

RLESF S AR WSS WSV RPIE L Z GRS E U
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rPRHEZH W E T KA

BT bW AR R, TR RRETT R, R A
TP TR MR RFEA B LE, T B O A R B R il XU

IPIRACZE 5 IR & 1 1 PR Rk s — 7 i, [l SR SRR L
bW AT LR, ENRE R TR, R R A
JE, N5 g AR I S P T T 2 DU AR,
W EMAT “RBTE. SR INEREATHIERE
W, BAVFRFE SR BT 2w R S8 5 S i g
30%HER 7y, MT5EE NS HRETEZ A

BURF TAEMR S, MBEATIZIR T 2 TUES5 S sk
O 2 BE 5% a2 o 0 B IR 55, X S B OB R T Y
PR, H A S Eriviles . FEWEY] "l

B WL, DARHR SRS R QDR 008 ; S R0 4F E R 1k
BV 51 SRS, R R RO T, KRR, BUN R 5 2
S B SRR O BEAS k3 B 22 490 01 i M AN PR A M R
AR FFERGAC AR T4 Ml B n G O 3l — D fi
IR B N T AL, 52 35 45 B ORIl 2, 0 R A S e
PR G145 5 6208 HH IR0, 12 i EL PR TR . R bR LL

RIETRECE N, WA AR NIRRT R R
LTI 2026 R E RS . RESHES T, B
RATLFAF B BORAIY B R R SRBSOR, IEBAT 7RSS
7 M 2 R G SO R A R B LR I L IRAE 1L AR
B, R R A R A PRI S I, 3 — B IR
BONELA R ETTARE; RIS B A 22 50 B Il
FQNEA, A FEFRETAHT B, FAlE A
DA A SR L S TPO WS B <, 277
SR THANEAR b AR R (fC AR, 4R
THEEE R A A PE, GNP, HEH BT, sEEBi
ERIHLEI, P ERE A EF, E-PRE K
ey R S, #E—- PR AR RE; 2 E KAWL
i, WeREATNERENE, e "REKR” /Wy
PLRIANAZS, PR m s NAERE 1

UEIE R ENR 2026 R FENZIE TARTERI, A9 A THRIA R 55 I
HIH 20 fF, @ “HFFENHENELIE 8 £
K “TREANETTR, BHLEERTIIE 12 fF

ER 2 KA CETIRIC QN AE RS L™
RIEHEIL), BRGNS b A M
br: —R& Wi AEAMET 30 127T, &IE—FEWKRA
AMET 2125t, BIE=FEREEHKEAELT 30%”,
FEGEH T~ WAk, =2 “FiitmEAMET

UEZFIETR

BERTHFIRIINOR 5 @A, X
PRI, BTV
WIS SR SRR 1 R
B, A LA R SR
I R

MTTZ Bt BB B A T 7 R 55
SCARZETE. MR SSHBAE  HRE
J1, I R - SR R
TEER, HESNBEA T m PR R

PAB AL P SO L, AT R K
AR SCFONINT, @i kAR
PR, ERPRIERRE. K
R BRA S =R, #ES)
AT “RUB K™ # i
BRI, FFEBEAT IS
o R R FR AR

HE— 2 BT I IR A B A
Z, bl A, ENTE,
JNSEGE A T 47 B U, 4
PR R AR R, VISR
RN BB B IEGER

TR ORI L A, IEN
P, Fref@ ek i RE,
S R 558 B A 7 K R
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401278, BE—HFEVBRANMET 21278, RIE=4FR
HAFZRANET 12T B S EREFIAET 15%7, E
BOE T A U

TS (R R 5 S GRIT)), MHE

e R TRTER A, BT R T AR, (2
MR GMERE, MEMRSE. ERSENN. mER A T £
AL R MG, WO S FRRIE S (T T80, D S

5A 14 H R, M R ARG A A
TUESE AT TFRATA G2 5 T THE: B0 6 A 1 ~ AR

R, B, %Sk
RRSRET 512755, AT 2026 4 11 A 16 H i
ﬁj% & AR R

BORLRIR: PRI G, B, HPUIEZR AT 7 A i B

2RI AR BUR R SR B I HIEIN, FRR R ERLEETT. RIEFIED
RIGHIEZF /A E] 2025 FEEEEHE, 150 RIEFAHF 2025 FELIE LKA
5,411.71 1278, ALK 19.95%, SEIEATE 2,194.39 127T, FHEK 31.2%, &
WS 5 1 T LA S 01 3 4R SR T 0
Bl WS Aml s B OAfi: {25c)

6000 35.00%

5000 25.00%

- 3949.73 4059.02 15.00%

5.00%

3000
-5.00%

2000
-15.00%

1000 -25.00%

0 -35.00%

20214 20224 20234 20244 20254

YA A e E AR L HE el [R] O

BORLRIR: EZR k=, NTUEZRRT 7S T R B

MBS RRE, RELSUEZFLSHERAN (BRXFGETFEMER) 1,637.96
fZ7t, FEHK 42.25%, HEHEFAE 30.27%; EHFAHSHEELSEWA 337.11
e, FEHE 13.74%, G 6.23%; WAL SERA 57.84 {278, FEHMEK
7.25%; WHEWILEHEIRA 76.94 1278, FIELIEEK 41.36%; BB FEHIIA
238.87 1Z7t, RIH/NETRIEE 0.25%, Gt 4.41%; FIEEURA 646.87 {278, [FIELIY
£ 29.07%, itk 11.95%; IEHFHRERZE (M EED)) 1,853.24 {278, R
WK 6.46%, Gtk 34.24%,
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() bEiiZrmilks:: ki, MR ETER

HAi, Eii%HE 2025 FERESE-FIREHBEE, 43K AR ETHRE CR
BERFTME) 25 EFHLIE UL 5522.83 27T, R K 8.54%; LIRS
1 2127.57 {Z7T, [EIEEK 43.75%, 2026 FE—ZEHLIE UL 1514.23 (27T,
AL 20.24%; SCELIA RS FIE 608.46 27T, R EK 16.44%,

B2 i % B E BN B s FI3 kv %7 G 0 BR GR0 Be g ok
7,000 30%
2,500 50%
6,000 20% 40%
5,000 2000 30%
’ 10% 20%
4,000 1,500 10;
0% °
3,000 1,000 0%
2,000 10% 10%
o 500 I 20%
1,000 -30%
0 I 0% 0 -40%
20205 20015F 20025  2023F 20245  20258E 20265EQ1 20205  2021FF  2022FF 20235 20245 2025%F 20265FQ1

FEEFEE (12T —— 5] i
— U ((77T)  —e—RiE = o e =

VORRIR: WIND, HfLIE 2 5 7 4 VORRIR: WIND, HfLUE 25 5 3
AT B RN R 5 R, b T 25 1 7 M N R U3 R 4 R 4R R R i — P 4R T
2025 FEE NI CR5 fil CR10 353K Z] 43.05%H1 65.68%, SHE—FEH—H I
2 46.44%F0 68.15%, JAREEF)IE CR5 1 CR10 513K F] 47.23% 71.75%, 54
—ZEEIRTHE 48.94%F1 72.99%, JAREEFIE G B EERE & T E RN, Sk A

N S A SR
B4 EiiZp@EA CR5 5 CR10 E5 EiZEsivasEd#lE CR5 5 CR10

70% ______.__—-—'—' —-
65% C=
65%
60%
60%
55%

55%
o
50% So%

9
45% 5%
40% 0%
35%

35%
30%

30%
20205F 2021 20228 20238 20245 20255 20268EQ1 20206 20015 20224 20235 20245 20258 20265EQ1

=@=(R5 ==@=CR10
=== CR5 === (CR10

ORBRIE: WIND, Ht e 58 il i BORIRJE: WIND, AT UE S5 i o8 i 2 8

AN, SkEEREMETE A, BB REERSEMNEE, ROE BT H/NERE,
Ee6 LiliZ#ri 2025 4E ROE
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rPRHEZH W E T KA

wodh ok oW R E @ o oH oA o od oo oo o4 o ook oH oY i E # # %
7D E R EEEHRE S FEEEEHBEBEREREEEEREEK Hag EEEEEIE B =
L - L ] o ¢ # H B B 5 9 £ 19 K oE @ R KB oo KB E = OE BB g B
8 ¥ 3% LEE SRR FoRom oK R # EHRERAEBEE I+ E & R E I8 & X E H S # K

BORIRIF . WIND,  HHTIE 23 5 53 i R 1

MABIERE, 2025 4, EHERA (+185.99%). EFRIFE (+87.4%) FMKIL
E% (+59.86%) BUWUMEA BT AT =101, ERREREREEYRHTAHIER
ORGP IEE K, KILIEFN EHRZ BB WS KRB 43 R EHHREH,
XPEERIES (-10.84%) BUWIEHE N, HEHAFIETE, RMIES (+624.52%). [E
BERA (+405.49%). EHREE (+113.52%) FIEFEIES (+101.98%). KILIE%
(+101.44%) V3B FE G HGE T 100%, UKFFE (-4.32%) F15E— 0k (-6.89%)
VA B % A 7E [F] B R 8

2026 E—FF, F 6 REMEBE WY IEE 50%, HFRIESH (+64.33%), H{5
A% (+62.27%) F1E R 118 (+58.91% ) #4337 J& 17 LA =47 ; fF IR E#R (+120.87%)
TWHKIES (+114.53%). WHEIES (+113.03). ZRALIESH (+102.84%) ARk F K
HEE 100%, —ZFEHETEREEEN, THENMA, FEaotme, (BEmk
&, kMHFmLsERE, PNFRLSGHEER, FEZHETERLMNEELSF L
Wk, BEWGSEAEmLSTERRE,

#Ho SNl BERSHMENBOE R
(—) gallss: FEsei, 2025 4EHK 44.5%

ZARRIERIRE), 43 F A B ETER 2025 FHIFLMIBL L FZ WA 1532.3 {2
gt (+44.5%), SEURLLER 27.74%, SE—FEFEHULALLNFRA 475.86 12
TC (+45.12%), HEUELE N 31.43%, 2 ETF HRBR7 R 5 &R AR S
UG RIS RN TR, 2405 RAERT HIgBRER 5HH®E, B2 K3)
HE s KR L5 82—,

43 R EMHBAELNSIE 2025 F 17 2026 F—FEHLIIEH K, 2025 F, R
THEHBERAE (FAH+192.83), EREE (FLH+93.01%) BT & H KA &K,
EG% P R MBI EMEFIES (+55.09%) K25 R 5,
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X3 kdirmga B Capi: {25)
/AL 2025 4E 2026 £ —ZF
ZIAN A PN [F] L 15 ok e 2N &1 VN [F) L 15 ik i bk

ESE=i53ii] 151.38 93.01% 23.99% 47.27 78.23% 29.12%
HSUES 147.53 37.72% 19.71% 49.15 47.82% 21.23%
IR UEZF 95.97 44.32% 27.04% 31.40 53.49% 26.88%
HEFRUF 7 91.22 41.50% 25.47% 29.13 50.46% 27.95%
AR IE S 88.93 43.82% 35.61% 25.90 31.74% 37.14%
Hp = HR 88.46 42.94% 31.26% 27.01 40.55% 36.73%
EfSUES 86.52 55.09% 35.83% 27.45 47.46% 55.78%
W E 79.70 37.01% 34.18% 23.77 36.94% 30.89%
& AT 61.71 44.75% 21.67% 20.05 54.45% 22.72%
HT TR 59.93 30.20% 24.71% 19.03 44.36% 32.11%
Ji1EUEZF 55.78 38.19% 53.11% 16.70 35.67% 49.11%
FRZRUEZF 42.94 28.50% 37.70% 12.97 33.85% 41.76%
JERUEZF 39.83 33.14% 36.70% 11.57 27.22% 37.51%
KITUEZF 37.70 30.85% 35.74% 11.56 34.75% 34.34%
i B UE 27 31.82 35.41% 35.99% 10.16 46.88% 43.06%
POLIEZR 29.44 38.21% 24.86% 9.46 42.68% 35.50%
ESE3NEE 29.18 53.19% 34.51% 9.03 48.55% 37.17%
IRITUESR 29.16 16.13% 18.99% 8.62 22.69% 21.08%
REIEZF 23.93 33.41% 26.50% 7.36 44.55% 35.92%
HEVGUESF 21.69 35.63% 46.99% 6.26 25.90% 53.69%
(=B R AE 21.03 192.83% 27.40% 6.76 44.12% 36.42%
A 368 I 27 18.69 32.37% 27.00% 5.34 26.99% 32.33%
ESpmnes 14.84 36.91% 23.74% 4.46 33.24% 33.57%
HZUESF 14.80 37.24% 29.20% 4.46 37.88% 45.87%
PUHBTES 13.61 43.65% 22.74% 5.18 76.73% 36.37%
FRILIEZF 13.57 36.26% 26.78% 413 42.13% 31.13%
HRHEZBESE I A EZFWESEAR iS5 BB IE L Z IR R i W 57
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PR TIE 7 13.32 40.15% 39.29% 4.22 50.10% 45.81%
ESRiSAnEZS 11.62 33.58% 33.65% 3.59 32.78% 36.80%
KIRUEZ 11.29 28.65% 21.73% 3.19 28.68% 25.01%
& AR UE 27 11.18 - 62.56% 2.93 - 99.08%
KIAUEZF 10.73 31.01% 37.61% 3.36 53.63% 76.84%
{FIBUESF 10.61 24.36% 26.23% 2.95 26.05% 27.05%
W IR TE 25 10.00 33.21% 37.04% 2.94 26.96% 40.08%
TRIGIESF 9.53 30.30% 20.22% 2.60 13.12% 28.45%
LIPEIES 8.57 43.71% 25.57% 2.47 29.31% 31.56%
i UE 27 8.23 28.00% 41.92% 2.32 20.78% 43.08%
HEIRUETS 7.64 35.36% 45.00% 2.24 28.44% 59.87%
PU e UEZ5 7.49 21.78% 23.37% 2.08 19.46% 26.34%
A SUESF 6.85 33.92% 24.41% 1.99 26.26% 27.53%
ik 5.58 46.95% 15.14% 1.69 37.51% 19.92%
K 4.96 28.30% 37.35% 1.57 39.15% 62.62%
B AlEZ 2.71 23.55% 10.73% 0.82 30.06% 14.47%
LLIBIESS 2.62 24.83% 10.78% 0.73 21.17% 16.44%

BORLRIR: WIND, HiiEZ#f 58 i S B
AR oL MTENEIT LIRS R, 2 RIEY R0 2 IR BEE 5 (1 < 8 e W B
R EMRIRSS BB, AU R R B RN DE S, R,
S EHEAE, kEFHEERA, MME5EaEMRSINE, RETE
fe. Km(t?i@, MNEFHY KW, m/NFmhEEER CESER, BT
R X7, RABRE B R EITIE R B IRIUIR 55 RS2 B & 37500

() 84055 : RIEM S EIREEG, 2025 4FK 30.21%

2023 £ 8 H-2024 £ A BRIEE R BRIEICER, 25 FAEBEREGM MMM, T
1B 5 7= L7 SR IR 3 T Rl ot A B E R, RIE Wind 4iit, 2025 4, A BIFH 332
FNFIER RN AR, BiFaE S8 10826.36 {270, FIEMEK 2.73 %, HF,

HER 16 R, BREERS 1317.71127t, FHEK 95.64%; FHMERE 216 R,
At 8T 9508.65 27T, [FELIEK 326.17%,

SEDK, HEEEMGIRM. SR CEB R E A", 817550k NS

KEIREREA R RBEIE, RELEBZFINRES EREHE. A BRRNEEE

PRMEZFIE S KA UEZFIETR S5 BRIBIE L Z IR R vt Wi oy
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AVIC SECURITIES

[EZ# W Edt it ]

EA SR FHFIE IR, #EF 4 AR, A RIEE 147 /A A 52 R T
3283.92 {2.7T, R 70.13%, H, IPO BE 49 %, HREEES 470.5 147,
ALK 90.13%; FRIERE 98 R, MR E£HM 2813.42 {27, ALK 67.19%,

, R

F7 bl g LB K8 TPO il MR
20,000 300% 7,000 120%
18,000 250% 100%
16,000 6,000 80%
200%
14,000 5,000 60%
12,000 150% 40%
10,000 100% 000 éC/)D/“
%
8,000 o 3,000 .
6,000 o 2,000 a0%
4,000 _60%
2,000 . -50% HO0 . -80%
0 -100% 0 - -100%
20214 20224 20234 20244 20254 2026%E1-4F 2021% 20224 20235 2024% 20254 20264 1-475

m EAEANE (ZL) —e—FER

m— PORRH R (127T)

—e—[ELLIGE

PORLRIR: WIND, HTIEZR b 52 i 4 B

AR RN R R R AR,

PORLRIR: WIND, A TUEZR B 78 T A B

2025 £, FiEmH IPO MM 2868.85 12T, [
FEtE 1 2.26 £%, BE 2R IPO EHE MM R KT 7, K, i RS EHA 1928.64
fe#7T, REEK 2.23 5, H&# IPO Wi 67.23%, 2026 FHiUNH, HEH
7 IPO MR 1513.76 {2 7T, FHEK 6.03 5, H, HEKEFEMEILX 1437.13
fZ#TT, FHEK 11.69 1%, Gk 94.94%, AEBRNEFE K EZESN S, FE%F
BB BT TR W ESRA BRI R Tk, 9 LR 45 B8 55 A RO 3 A
RPEARSS, Hrp, SKEFREIBENHE,

E9 %I TPO R LB

E10 1)1 IPO MR

350,000

300,000 200%
250,000 150%
200,000 100%
150,000 50%
100,000 0%
50,000 -50%
0

20214 20224

-100%
20234 2024E 20254 20264E1-48

—ERIPOR IR (EET)  =—e=RELLIEE

200,000
180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0

20214F

20224 20234 20244

P RIPORTIME (ERAT)

20254

—e—[FLLIEE

2026%F1-4H

-100%

ORISR : WIND, FPLIEZF B 55 Al RS

rPRHEZH W E T KA

43 R A B LR 2025 3t
BEILLE N 7.22%, HA, LHEIE%H (+231.71%).
% (+88.69%) FMIPHEEIES (+87.67%) MIEE S ; SE —=mit

A 88.54 127 (+32.7%), HEUWLEN 5.85%,

UESFIETE

PEORBRIE: WIND, FPLIE SR 55 R

W52 BIBRIE L Z IR R i IR o7

H LI RAT LS W 398.54 {271 (+30.21%),
EBREAE (+165.24%).

&
ERIE
TSI AT AL 55 I



& RIS

AVIC SECURITIES [ WEEHTR 5 ]

4 EWiZRBATISSBN (Afi: {250)

/AL 2025 4E 2026 £ —ZF
BATASS N [Fi] b1 ek e FATI SN [F) L 15 ik i bk
HSUES 63.36 52.35% 8.46% 12.07 23.75% 5.21%
H<B AT 50.31 62.57% 17.66% 15.45 283.09% 17.51%
ESBis3ii] 46.57 59.39% 7.38% 7.54 6.56% 4.65%
W E 31.29 25.65% 13.42% 6.12 70.97% 7.95%
HERUETF 30.99 47.80% 8.65% 8.61 58.87% 8.27%
IR UEZF 15.02 28.53% 9.78% 3.49 9.03% 8.53%
M7 TR 12.13 24.64% 5.00% 3.44 11.91% 5.80%
E B UEZ7 10.46 14.97% 12.37% 3.44 175.99% 14.16%
HHUEZF 10.28 20.01% 4.12% 1.80 -3.79% 2.58%
I UE 27 9.00 11.77% 3.73% 1.56 36.13% 3.16%
[ R AR 8.98 165.24% 11.70% 1.95 11.76% 10.50%
IR UESF 8.84 13.60% 2.49% 1.65 6.89% 1.41%
HR ] R 8.30 36.82% 2.93% 1.06 -30.25% 1.43%
FRERIUEF 7.97 13.06% 8.82% 3.77 71.57% 18.41%
i B UE 27 7.85 9.11% 8.88% 2.66 113.49% 11.30%
HERIEZF 7.75 -5.81% 7.14% 1.38 -2.27% 4.47%
RMUEZ 7.56 17.00% 26.48% 1.35 -35.30% 30.95%
POLIEZR 6.30 -10.04% 5.32% 0.72 -42.84% 2.69%
HHZRUEZR 5.41 -42.52% 4.75% 1.34 -12.68% 4.30%
TRIGUESF 4.90 3.60% 10.40% 0.76 -57.91% 8.29%
W 3@ Uk 25 427 -18.28% 6.17% 1.00 -6.64% 6.03%
PUHBIESR 4.05 44.55% 6.77% 0.66 21.12% 4.63%
KAILUES 3.99 14.17% 3.78% 0.92 32.76% 2.75%
LIPS RS 3.56 2.76% 10.62% 0.79 2.49% 10.12%
KIRUEZ7 3.30 25.14% 6.35% 0.55 -34.66% 4.29%
WK UE 25 2.97 6.25% 11.01% 0.83 34.22% 11.35%

rPRHEZH W E T KA UEZFIETR S5 BRIBIE L Z IR R vt Wi oy



&

R A ik 25

AVIC SECURITIES (k73 B 5T ]

E e iN4 2.60 -6.32% 7.06% 0.46 -24.49% 5.48%
PU R IES 1.94 87.67% 6.06% 0.27 -25.02% 3.36%
E TR %7 1.86 -7.95% 2.97% 0.35 -53.44% 2.66%
B OlIEZ 1.84 -0.05% 7.28% 0.54 83.37% 9.62%
FR AR TIE 2 1.76 34.16% 5.19% 0.38 -49.54% 4.09%
LT 1.74 88.69% 3.44% 0.11 -88.09% 1.14%
FIEUEZ 1.67 -5.11% 1.59% 0.40 59.65% 1.17%
[ g UE 27 1.63 51.94% 4.71% 0.12 -59.94% 1.26%
P L IEZR 1.60 -14.63% 5.69% 0.37 -17.57% 5.05%
AR NS 1.38 231.71% 5.67% 0.01 -58.87% 0.16%
fFIBUESF 1.38 8.71% 3.41% 0.05 -73.03% 0.50%
RALIEZF 1.32 -2.62% 2.61% 0.16 -11.20% 1.17%
HEPULUETF 0.78 -40.89% 1.69% 0.12 27.98% 1.00%

K 0.75 -56.59% 5.68% 0.12 -23.57% 4.96%
= R UE 27 0.45 - 2.52% 0.03 - 0.90%
H R UE SR 0.24 -56.85% 1.24% 0.02 -36.23% 0.44%
HEPRUE 7 0.18 6.06% 1.05% 0.14 96.65% 3.73%

GORBRIR: WIND, HLIEZF W7 Al i

(=) BEBASS: EABEMRENI R, 2025 MK 5.39%

SNREGENGER, FHRECEARFERMNBERHE N EEWER, Hal
ST HEE 30 REFRE TN, HiPH 4 RFEMAEESEHER, MERE 4
FHARIENAE T ERE., RIERE. BIERE. ESRERMEFIE, NEREY
NASEHEHY, MEEARE, BXLEGHEAEME, FINEHEENMIGES
AL 4IPS

Bk 2025 R, HREET MM 6.44 12, FIEHEK 5.56%, Hb, £41
% 3.28 7z, REHK 13.31%, &k 50.94%, THEEEIHKR 2.52 H1ZT, FET
B 2.11%, &k 39.07%, RREFAFIRFEES 0.64 H{Zit, FEHHEEK 1.24%, &b

N

9.98%,
FI1T 25 i 5155 BB BI12 2025 42 B BEE RIS (1270)
PRMEZFIE S KA UEZFIETR S5 BRIBIE L Z IR R vt Wi oy
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AVIC SECURITIES

[EZ# W Edt it ]

90,000 - gy 35183

80,000

68,739.81
70,000

59,250.64 6190827
60,000
50,000
40,000
30,000
20,000

10,000

20214 20224 20234 20244 20254

 EHRENR (LK) —e—FlLER

10%

5%

64,399.98

0%

-5%

-10%

-15%

-20%

—

ORI : WIND, FPLIEZR B 53 il R

PERBRIR: WIND, FPLIEZRF 55 R

NEEESFH, 2025 F 12 A 31 H, ISR A (AR BERIEHFREESHE SR
FEBME), AEESRRBRE=DEERTZTR, HITIM “FEE L @ N
EHOE”, #ik 2025 £R, NFEESMEIXE 37.67 FiZit, FHMHK 14.74%, H
W B ERIE SR 6.05 7712, FIHBE K 35.53%), fE M A A & E A L4 13.6%

BHE 16.06%,

FI13 Z2v555% & B

E14 2025 SEAHKEEH (L0

400,000 376,716.!

350,000 328,309.83

300,000 276,117.06
257,07288  260,350.76

250,000

200,000

150,000

100,000

50,000

53 30%

25%

20%

15%

10%

5%

0%

20214 20224 20234 20244 20254

A EESIE ((Zx) —e—FELLEE

—

ORISR : WIND, HPLIEZ# 55 A RS

PORLRIR: WIND, HTIEZRBF 58 T 3 B

43 F A B E R 2025 EHTEMEE L F U 464.7 278 (+5.39%), HE
WEbE N 8.41%, Hrh, EREIE (+64.25%). ELIEH (+53.16%). KIRKIEH
(+40.15%) HEIER & ; SE—FEFHITLIAEE W FIA 135.11 /27T (+33.37%),

HEIREER 8.92%,
#65 EiZrgiasss BN (api: {2s0)

AHE] 2025 4F
AR IE1TON []Ee: i
S IES: 121.77 15.90%
ITRIUEZF 77.03 11.88%
[ 22 iy ) 63.93 64.25%
HPREZ WS E R Al UEZFIETR

i e

16.27%

21.70%

10.13%

2026 F—ZFfE
BE SN [Fi] L 4 i
35.05 36.74%
24.61 45.48%
17.57 50.50%

W52 BIBRIE L Z IR R i IR o7

i bk

15.14%

21.07%

10.83%

15



&

R A ik 35

AVIC SECURITIES (k73 B 5T ]
BRESNE 23.62 14.09% 20.73% 6.13 13.82% 19.73%
HFRUESF 17.98 -56.64% 5.02% 4.80 13.39% 4.61%
B HE] 15.82 30.84% 5.56% 3.97 28.87% 4.50%
RTTUESF 13.58 1.25% 8.84% 4.28 42.00% 10.47%
M E 13.45 0.15% 5.77% 3.64 9.28% 4.73%
TF 3@ UE 75 13.15 -14.99% 19.00% 2.97 12.85% 18.00%
F—alk 9.02 -1.99% 24.48% 2.84 16.12% 33.56%
HRIEZF 9.00 14.00% 8.30% 2.24 6.89% 7.26%
AR IE S 8.73 21.72% 3.50% 1.94 -12.37% 2.79%
[ R A 7.83 18.59% 10.20% 1.79 10.63% 9.67%
M7 TR 7.34 -7.81% 3.03% 1.61 -5.65% 2.72%
EfSUES 6.27 -23.52% 2.60% 1.11 -29.94% 2.25%
HZUETF 5.58 1.36% 11.01% 1.68 11.24% 17.31%
Hh ] R 5.17 6.67% 1.83% 1.15 -11.90% 1.56%
FRERIE 27 5.13 0.32% 15.12% 1.27 0.35% 13.78%
B AlEZ 4.03 -54.52% 15.95% 0.95 -19.56% 16.86%
KRIEZ7 3.44 -16.98% 12.06% 0.66 -7.13% 15.14%
i B UE 27 3.42 -13.08% 3.87% 0.78 12.82% 3.29%
RALUEZR 3.06 -16.34% 6.03% 0.82 11.78% 6.22%
KALUEZ 2.94 2.19% 2.79% 0.59 6.13% 1.75%
W IR UE 25 2.61 -9.04% 9.66% 0.58 -12.67% 7.89%
LIPS TIEZR 2.33 -10.92% 6.95% 0.64 25.32% 8.22%
JiEUEZF 2.10 -11.90% 2.00% 0.40 -37.28% 1.18%
IRIGUEZF 2.08 -28.85% 4.42% 0.51 2.64% 5.62%
[ gk 27 2.04 2.38% 5.90% 0.76 59.73% 7.74%
RERIUESF 1.98 17.31% 2.19% 0.39 -22.54% 1.88%
E B UEZ7 1.65 53.16% 1.95% 0.58 98.38% 2.39%
PUHBTES 1.59 -4.83% 2.66% 0.45 61.04% 3.19%
POIEZR 1.56 -2.37% 1.31% 6.51 1678.61% 24.41%
HRUEZIESE T 2 EZFWESEAR iS5 BB IE L Z IR R i W 57



& RIS

AVIC SECURITIES [k WEye it ]
{BIBUES 1.42 9.01% 3.51% 0.74 15.74% 6.81%
N 1.23 -12.08% 9.23% 0.21 30.50% 8.46%
SN 0.69 -21.96% 1.11% 0.20 17.47% 1.53%
HEVGUES 0.51 -39.14% 1.10% 0.11 4.16% 0.91%
KIRUEZ 0.48 40.15% 0.93% 0.14 43.45% 1.08%
e IESF 0.42 -43.25% 1.48% 0.10 11.50% 1.40%
FR R IE 27 0.22 -8.71% 1.14% 0.00 -96.74% 0.05%
[lif=apnie=s 0.20 -22.78% 0.62% 0.16 274.27% 1.99%
HEIRUEZ 0.11 -47.46% 0.64% 0.04 0.05% 0.99%
AR 0.09 -61.38% 0.38% 0.02 -28.10% 0.52%
= AR UE 27 0.09 - 0.48% 0.09 - 2.88%

BORDRIR: WIND, il 25 s
(19 HENSS: ESHERT, 2025 0K 30.31%

2025 £ A BTG RRIER, BERESFREER B DA T2 A, MEAE
R F BB AR, ZUUMEERE, N ETT AR BEREFEWRE, 2025 F, 43
KT R E WG 5 R AR P B AR 236.03%R4% = 223.94%, A EE
TATAE SR 7 5 W B AR B S35 LI A 2R 19.87 %18 = 25.42%,

AR, FHEEimidd FVOCI KPR E &R RS M K™, FHEHFHEIEET
s EEkALE, Xl TS sh KK, #IEF] 2026 £—FER, 43 R L%
R H A A S T A ST 7715.12 1278, %8 2025 FHIE K 76.44%,

15 LoliZzm BERKBH™ 5 g™ bl F16 Fvii %7 i LBl TR BE™ BB
27% 250% 9,000 200%
245% 2,000
25% Sa0% om0 150%
23% 235% 6,000 100%
230%
5,000
21% 225% 50%
2,000
220%

19% 5% 3,000 0%
. 210% 2,000 I -50%
205% 1,000
15% 200% 0 | [ -100%
20215 20225 2023 20245 20254 20214F  20224F  2023% 20244 20254 2026%EQ1

—— EEIGE TS RIESTE BIE A —em BEERG SIS S HA — RS TRER (Z7)  —e—FiLEE
GIRRIR: WIND.  HR L UE 3 A 53 TERBRIR: WIND. HLIE 2 ifF 50 il B

43 F A K ETER 2025 FHEITEHEE WS I 2257.67 27T (+30.31%),
HEWELE N 40.88%, Hi, KILIF%H (+363.77%). HBELR4A (+254.19%). HJH

rPRHEZH W E T KA UEZFIETR S5 BRIBIE L Z IR R vt Wi oy
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AVIC SECURITIES [ WEEHTR 5 ]

IEZ (+86.46%) B & ; SFE—FE LI LI HE WS 567.42 1278 (+16.73%),
HEUWHEN 37.47%, BECRESHRITLE —KRIRARE, BE VLSRN ERE
RE T HEENLSHER BRI, A ER LSO EZEEM “BERE,

Fo bEiZpmi HEMSBN (afi: {250)

/AL 2025 4E 2026 £ —ZF
HEWSBA [Fi] b1 ek e HE SN [F) L 15 ik e
HSIES 386.04 46.53% 51.57% 116.79 31.78% 50.44%
ESBis3ii] 254.04 72.01% 40.26% 58.39 45.61% 35.97%
e /A 142.01 40.32% 49.86% 41.75 22.92% 47.30%
M7 TR 140.41 32.90% 57.89% 27.96 -12.03% 47.16%
Hp = HR 131.16 14.02% 46.34% 29.70 -5.88% 40.39%
HEFRUETF 138.29 -4.63% 38.62% 45.19 63.98% 43.36%
I UE 27 112.01 20.02% 46.39% 9.23 -63.22% 18.76%
IR UESF 123.78 59.64% 34.87% 52.18 123.67% 44.67%
RITUESF 67.26 36.53% 43.79% 16.02 -24.00% 39.16%
W A% 86.91 12.47% 37.27% 34.62 79.50% 44.99%
AR IES7 97.85 2.70% 39.18% 28.04 85.39% 40.21%
FRERIUEF 38.37 40.34% 42.49% 3.42 -69.50% 16.68%
FIEUEZ: 21.15 48.72% 20.14% 8.89 -17.83% 26.14%
KALUEZ 32.85 363.77% 31.15% 12.24 40.30% 36.35%
KIRIUEZ 24.26 13.46% 46.69% 5.03 -29.36% 39.34%
] BBk A= 34.58 254.19% 45.06% 6.81 -4.05% 36.67%
ESprmnes 25.65 -2.19% 41.04% 3.05 -54.72% 23.00%
ESEa3NEEs 20.62 7.49% 24.39% 4.89 -20.49% 20.13%
SV IEZF 37.31 32.12% 31.50% 417 -30.46% 15.65%
HEZUETF 21.07 26.96% 41.58% 1.22 -78.39% 12.57%
HERIUESF 23.49 -5.75% 21.65% 6.88 40.76% 22.30%
PUHBIESR 24.33 -2.29% 40.66% 3.72 -19.62% 26.14%
T UE 27 27.99 61.31% 31.66% 5.10 11.49% 21.61%

PRMEZFIE S KA UEZFIETR S5 BRIBIE L Z IR R vt Wi oy



&

R A ik 25

AVIC SECURITIES [WEZF Wi
RIGUESF 21.22 1.50% 45.05% 2.76 -35.87% 30.26%
{BIBUES 17.57 51.37% 43.45% 4.88 15.01% 44.64%
AR 16.23 54.64% 66.69% 2.78 -33.53% 62.67%
KIAUEZF 16.12 -31.08% 56.49% 0.48 -88.29% 11.07%
B UE R 11.77 4.09% 41.95% 2.63 -29.88% 36.35%
LIPEIES 16.69 3.92% 49.82% 2.86 -23.58% 36.61%
JRACIESR 21.41 8.96% 42.24% 5.18 46.09% 39.05%
RIS 19.34 44.89% 16.97% 3.57 14.44% 11.49%
HEPEUE 7 11.67 15.76% 25.29% 1.82 -40.58% 15.59%
B AIEZ 16.68 46.38% 65.96% 3.05 30.74% 53.95%
PURGIEZS 12.77 22.65% 39.80% 3.06 48.88% 38.68%
Ak 13.72 -4.80% 37.21% 2.27 49.81% 26.81%
[ UE 77 6.66 -33.03% 19.28% 1.87 59.82% 19.19%
T IR UE 7 8.32 -11.04% 30.80% 1.90 100.89% 25.84%

K 3.41 1.37% 25.71% -0.19 -121.11% -7.74%
HARIE SR 3.46 3.99% 10.20% 0.72 20.94% 7.80%
= AR UE 77 1.11 - 6.20% -1.46 - -49.54%
H R UE SR 474 86.46% 24.17% 1.07 180.60% 19.93%
HEMRUETS 3.70 -4.47% 21.80% 0.07 -79.02% 1.89%
TUF Y@ UE 25 19.65 30.72% 28.39% 2.83 1098.00% 17.12%

GORBEIR: WIND, HTIEZR W5 Al i

=, BB BN SN A B R LA RS
(—) BOR+BIEMNE MRS, NS e P55

2026 F1EN “+HA” FRZE, BAWGEmERMNE, TUZRAE"NRER
SRGRE"EL, —RIIEE “HERT, BIREL” FIEEMLTEH, MR
SGEREIMNPRIARSATHLHET R, MR DREE. HRIURS, EETIT
PR 2 A AL AT R 1) 21 5 Joh e il H I BB AR 4738 — I B iR AT,

BURWSN N, 22 RZ 5 WNALRR T E 8 D0 RE 1), S UL SR T = R B R A
ZaM S “HTTHE” R LI IRET, WEE B RINE, 2R 55 HA0KE R+
FEEMESFRENMMtS, TRERKAMEEERR, EITMIEZLHI,

PRMEZFIE S KA UESFIETE S5 BRIBIE L Z IR R vt Wi oy
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AVIC SECURITIES

MR A S, B0 AL BORMBERE AR R, WATRE LS, T FaEe
Lan AT RS, REMEAE, KREOESMEBERSHFIIE, LB “IPO EIE”
FENARATHIETY, FEWEH S PR RATROVHT AL S KR, R B8 IR 55 SE AR 2 35
RIREST E; BE WS MNEEREEIHFENEBRKE, BEWSREMAIETT MM
fifm, EXR R, REESREnMT,

RN, ZFREFFWEHAREAMRY, REREZSEESHZ/E, 20254 11 A 19
H, FE2AFERXIER, BRIEFRSAE, FXAHKRTT KRR EFHF MR FH,
E@%ﬁ? REAFRRBRS, BN, A s, A%, 2%

=T RIE, AANCERFEDRBSHMTRG, SELK, FRiFBEHAM “k
HEERT m XEEL LS EAT EMH, RRIEFWWAREBIES, RI7IESFRE -
BIEF M A XIBEE R RS RO, trSE WE Uk My MR MEE, Hoh
HRERCKBIUBERFAEM, TWESERS, BERBNZES ZI, #3158 M
Al B 52 S 1 22 Je Al s o B Rk R L T

Fe7 2025 PR S R IF W o 41 i

i 1] Lo R HERY

202542 A EBCES, RAEUEZ:  AnZRENEBRAE, 7SRRI SG], X7 &I 5 S B X IR
BEOAN, B BRIRS RATREZ

20254 3 A EREZ, WEIEF  AnEANERBEIEZF, ENEATE EIBE RN A+H X0k
Wi It, GIFTERUE AR BEA S K E bR 4 ) 8 5

202549 H PEHRIEZR . ERLIES:  RBGEHOE T, BRRREI TS, AL ST, BE%maE SN
DAy, W77 SRR 55 5 ) 3 1l i

202549 H EEUEZR, HRIES: BB AT RO R g i ety briv, e m X IR R AR & 220, (5 U7 idd
Wt s A fE v T S AL S5 B R], o8 IR Rl R, I BT FNIEZF i
7 B DXL 2 4 i s 1 < IR 55

20254 11 H HEATEL AKIE  AEFENEREEY, LERNBEERS, RITRREERR, 1180

77, RIBUEZF CFF iRk

2026 £ 3 H RRIUEZF, RIBIUES  AEFEMEKREEHH, LAENGFHES, PUTLSHRZERLR, &6HE
B FATIE IR s 2 BEIRS M 55 B3

2026 £ 4 H RITUEZF,  BIEZF “i%ﬂikﬁﬁéﬁht@l%#ﬁﬁ , T3 %% B IR AT SE A8 AL

TORLRIR : 56— W4,

PRMEZFIE S KA

HRTIEZR e R B
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