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GUOSEN SECURITIES

REmMARRERTIRE (109)

FRAEENBAR LK, ERMHBELERE

WM RE | 20445819H

RS =]

BAERERNMERE: BNAE L, BFFEFERSLET.

S5 KRS SENIREL Lk, FINBIFEEFETE.5 B 17 HERENE 15. 36
TT/ N, EREE 53k 3. 02%; 7k 1F3% 539. 52 JT/3k, ERELIFTE ; iEAEHE 10. 91
T/, EREE B33k 1. 68%.

BX8: EEAFENRI, PHAEFERER. 5 B 17 H, BHEMN1E3.15
7t/3, IFEE Bk 1. 61%; EENE 7. 75 7T/F 5, IFEETER 1. 15%.

B HAHERIRES, MEREERES. SHIRGMNIE5 B 18 HA5.90 T
/Fr, IREE 53K 12. 38%.

WE: FMERFARR, PRARBENTK. 5 B 17 H, BEFEZXN1E 4. 02
gt/ Fr, EREE_E3K 9. 24%, [EIEETEE 27.57%.

AE. THH: HNERHRES, PRRRERESTMT. 5 B 17 H, XEIKE
111794396 JT/ME, ERELTNEX 0. 11%; SXHENEI (1 79 3476 TT/ME, EREE_E33 0. 81%.

EXK: 2ESRBFEDIL 4%, HB{EIHOFREEE. 5 B 17 HEREKINE
1y 2368 JT/Mh, 3R EEREALK 1. 02%, FEREREITREE 12. 13%,

B¥E: EA=ERTES, PRXTEEXXS. 5 B 17 H, BRI &ETHE
RN S 6540 JT/ME, 3R EEEREL TNEK 0. 30%.

WREZ: FEHAGLESESE, MBRIBAIEM. 5 B 17 B, 20 SHRERLEI5MN
F912215 T/, EREE btk 4. 54%, [EIEE 53k 27. 91%,

bW : BEFERR, SEMTEERMENL. 1) £HEFE: BNRI
RERNR, BIFRIRTHERSET. 2) BYS: ATHifaEEE, RAREE
S5ENRERE R, 3) B8: FHHATRE, AEMENRETESS
S 4) htr: KEIFERR. BEREFHRMAER. 5) AFl@m: SF
BN TERRS BT, EFNULARIS LITRET. 6) ARR
BH: ARSEEARRSEEIED, BOBFEAERAF. EYMRREO
RIBLF, JDREGFH . 7) FEdE: FEERACEN, BFRAS
FMEIRRKEE. BEHEIOPRMERESS, BFPHERE,

o WEFE. 1) £EE: R0 EERK. BEAM. #in
F. RREY REER, MKREH. RRERG. WERNS; 2) SitEE:
SRR mERG ERARF; 3) WHImEE: JLAR; 4) flldg
#F: FEM, BEESHE Ktk BEME; 5) shixiEE: MEiEd.
EEEY. EFRERTE; 6) [ARHEE: BAEEF.

PR : BB RS HREITHE MR ; NAHEERIRS | L BT
FAERARRFITR

AR A7 #H#% FEd BTH{E EPS PE

Lag] 2R R () (BATT) 2024E  2025E 2024E  2025E
002840 LGB EN 23.48 14,535 1.45 3.06 16 8
603477 E2RH¥ EN 35.78 18, 249 1. 40 7.28 26 5
002714 Eadyiia0 EN 47.29 258, 457 2.79 4. 61 17 10
000895 WLER E9N 26.70 92, 506 1.73 1.82 15 15
000998 EFaR EN 12. 42 16, 357 0.38 0. 49 33 25
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GUOSEN SECURITIES

Elx=E %

AEEMRBEEBANMIILE LR (GT/F5) 11
AEBTINFREMISIREEEEE (T/F5) 11
AEHEEMEE, BEREREITKR (K o 12
50kg ZTRERBEMIBERES (JU/3K) 12
ARARBEZEBESIFETIE () 12
ENAREMAIERIBTRIEE (TL/KE) oo e 12
AEFREBSFINCEERE, BEARBEERE (%) 12
FRRBBEMEE, BEBERBINRE (JT/KE) 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 14
AR R R ENIREEER 14
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 15
BRI CHENMBESHEERTEI . 15
AR R R N Bk R . 16
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EERBREEEEERBMRIEAN . . 16
b N B by L= 7 Y o 1 16
AR EEH R EI LA . 16
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AEEFRABEENMIFERE GESERE) 17
A ERIEE N /M) s R o . . 18
AR R R E R R N B T R o . . 18
ER 20 SRR IFESELE (GT/ME) . 21
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EfIE=

P SES AR
GUOSEN SECURITIES
1. ZEAMERBIERSE
#1: AARFRERATARIELR
H5: BRBNIFRNIFLETE, EFREEETES AL
oAt 2024/5/17 2024/5/10 E7-4 Rk BEkiR
g ERNIE (TT/ke) 15.36 14. 91 3.02% 9.87% WEREIE
RN E (Gt/ke) -0.02 -0.02 0. 00% -125. 00% WEX R
BEAMNE (Jt/ke) 19. 62 18.90 3.81% 10. 04% SNEEHUR
B E7 BEFEE (A% 78.75 80. 08 -1. 66% -23. 54% NEL B
BEEHER 90.17 90. 21 -0.04 2.36 WEX R
ERE 23.96 23.97 -0. 01 -0.58 WEX R
EEHE (kg) 90.98 91.07 -0. 10% 1.82% MELEIR
HiE HEHE (ke) 122.79 122.87 -0.07% 0.52% SREX IR
HABEE (F%) 2024-04 2024-03 E7Y-4 [EtE
$WEE 1035. 87 1030. 36 0.53% 0. 49% NER IR
2024-03 2024-02
R 281.86 235. 54 2. 05% R EE
BEf) 118 #A 770. 55 578.38 33.23% 6.90% BEEER
=1 166 A 916.95 693.28 32. 26% 7.71% SIS
HEABIItRIEESE (B 5 ARl 4 ASEpR Iftk Rt
$REE 1088. 75 1035. 87 5.10% 6.08% WEX IR
bl 1939. 38 1884. 91 2.89% 10. 76% B E
== AmEEEE (A 2024-04 2024-03 7Y A Gl
SREEFEAR 3467.53 3462. 37 0. 15% -1.55% WEXEHE
90kg A ERIEF=HLE (%) 35. 60 35.96 -1.00% 0. 48% MEEHHE
2024-03 2024-02
Ef) 118 #EA 3920. 45 3889. 89 0. 79% 1.21% BEEER
B H) 166 ¥ 4720. 25 4668. 63 1.11% 1.31% BEER
LoES] 2024-03 2024-02 L FEIEE
Tliakt=2 (M) 2460. 00 1974. 32 24. 60% -3.20% AR Tt
EEamEs s (A 2276. 00 1865. 57 22.00% -3.50% AR T he
BIRBE ARG (JT/ke) 3.46 3.50 -1.10% -7.80% AR T hE
3 AL 2 A3fLE 1 A%t 12 AL
BIERISEE 21.00% -23.58% -15.94% -12.37% R EE
thRARIR 2024/5/17 2024/5/10 Ifte Gl
"ig Tkg fFHENIE (FT/ke) 539.52 539.52 0. 00% -0. 88% MR
ZF JEIREL 6.49 6.44 0. 78% 25. 05% WERHUR
Bga#ME (/% 119. 08 98. 27 21.18% 151. 42% WEXEHE
SNEFFIEFIE T/ 232.18 213. 51 8. 74% 162. 73% NEL B
2024/5/2 2024/4/25 E7Y-4 Gl
BEBEFHABA (FT/ke) 13.80 13.84 -0. 30% -12.71% BEEE
SNEIFIE HEIR A (JT/ke) 12. 63 12. 68 -0.39% —25. 44% B EE
BEBFEABA (Jt/ke) 13.70 13.75 -0. 40% -13.32% SEE SIS
INEFFIEIREARR A (FT/ke) 15. 89 16.03 -0.87% -9.20% B A8
2 2024-04 2024-03
MEFREEE (B 258. 88 257.32 0. 60% 1.31% sl s
ant 3 A%fLt 2 A3FLE 1 A%t 12 ¥k
BIRRHEE 5. 60% -11.33% 3. 86% -8.91% B EE
KHatER 2024/5/17 2024/5/10 Lk Gile
"nig ZEEENE (Gu/k) 1579. 05 1579. 05 0. 00% -1.07% NER IR
EAEENE (T/FR) 10. 91 10.73 1. 68% 5.21% WEX R
Z2F 15kg (FIEHEEF (T/3K) 184. 41 188. 62 -2.23% 449. 99% BIEFR
Hi ZrBEEE (A 2024-03 2024-02 7Y A Gl
bl 5.92 5.56 6.59% -21.97% BB
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



‘, BiSits EHMIHR S
GUOSEN SECURITIES
L=l 2. 64 1.95 35.33% -30. 72% B &R
HER REPEENE (5D 206.79 203. 45 1. 64% -3.13% SEEE
TEEEIHBER (T 156. 98 155. 87 0.71% -2.26% SEESE
EEEHRMIHRER 78.10% 74.23% 3.87% 3. 42% B EE
AHFHERTY 11.20 11.19 0. 09% 2. 85% AEEN
FEEHEREER 91. 48% 91. 70% -0. 22% 2.48% SETEE
WIKER EEXAAEREERE (AL 10. 22 6.39 59.97% -42.97% b gt
A EERRE (A 14. 64 17.38 -15.77% -16.13% B &R
B RESREEE TR 2024-04 2024-03 i =L
$WEE 501.55 496. 87 0. 94% -4, 74% SEL SR
Eflth s 84.86 84. 30 0. 66% -4.98% BEHolthe
2024-03 2024-02
Rl RATER 3992. 00 4042. 00 -1.24% -7.27% Rl KA ER
bl 103. 91 102. 31 1.57% -5.13% JBEE
4] 118 493.22 484.80 1. 74% -3.47% B &R
=6 166 583.19 573.75 1. 65% -4.16% HH)EW
ant 3 AL 2 ARt 1 Btk 12 AL
EREENEE 3.80% 0. 33% 0. 25% 0. 75% B
HitnBERHE=E 2.10% -4. 08% 2.72% -3.28% B EE
B3 EAEELENR, PR FRESRSHER
BRR 2024/5/17 2024/5/10 IREE ke - EE 3
MENE T/H0 1.90 1.50 26. 67% 71.17% WEREIE
BEMNE (T/FD 3.15 3.10 1.61% 27.02% WEX R
EBMNIE (GT/ke) 7.75 7.84 -1.15% -17. 38% SREX HUHE
NEIR-FEER (Jt/ke) 8. 40 8.20 2. 44% -22. 94% REL B
DER-IBKH (JT/ke) 8.20 8. 45 -2.96% -21.53% WEX R
HEE (B 5378. 52 5328. 99 0.93% 2.10% WEXEHE
FREEFE T/ -1.70 -1.52 -11. 84% 26. 41% [ RIEIEE
BEFIE (% 77.75 85. 62 -7.87 3.89 NER IR
FERERE (%) 84. 12 85. 71 -1.59 -1.21 WEX R
2024-03 2024-02 Lk Gl
BRBIEARMNE (FT/ke) 3.64 3.67 -0. 70% ~7. 60% AR I hE
AR 2024/4/7 2024/3/31 Iftk Rk
"B#ERXBREE (AR 2228.16 2231. 64 -0. 16% -1.62%  FEEHHES
FEXERERE (AR 1614. 99 1612. 46 0. 16% 3.05%  FEEHnS
2024/4/7 2024/3/31 IfEE Rtk
KERGEHEE (FE) 131.17 160. 42 -18. 24% 12.21% WEXHIHE
REBRIBENE (T/E) 34.75 35. 40 -1.83% -44. 00% WEREIE
AR 2024/4/7 2024/3/31 IFLE FEEE
EEEAREE (BB 114. 44 114. 82 -0.33% 0.67%  HEFHINIS
E&EREE (BB 82.34 78. 42 5.00% 45.33%  HEFHITS
2024-04 2024-03 74 Rk
SIMERBEEHEE (AE) 15.10 14.15 6.71% 31.30% SWEX R
B HAHESRS, NMEZERER
LRI 2024/4/21 2024/4/14 IFLE Rk kiR
AmREBEN T/ 16. 11 16. 06 0. 32% 2.43%  HEFHINS
AmRESEN (/3 2.30 2.30 0. 08% 10.06%  HEBHLINE
AmAYEGHE (A3 3082.99 3073.52 0.31% -11.83%  hEBRIHS
RER 2024/4/21 2024/4/14 Iftk Rk
EERGRERE (A 1298. 82 1289. 50 0. 72% -5.69%  PEZEHIIHE
FEXERERE () 806. 12 811.34 -0. 64% -10.36%  HEZEHIHES
RKEBREOBHENE (T/B) 9.39 9.38 0. 14% 1.85%  HEERLHS
B 2024/4/21 2024/4/14 Iftk Rk
EEARERE (B 142.26 143.22 -0. 67% -1.83%  FEBHIHE
REEREE (BB 114. 09 112.92 1.03% -4.61%  FEBHRIHS
BE: IERWASRTHR, DHHEEHHX
g *A LA IFLE G4 ik
FEXME T/ 4.02 3.68 9. 24% -27.57% REL B
FHENE T/ 3.96 3. 61 9. 70% —28.90% WEX R
{5 2023/9/3 2023/8/27 B REFEE

B BFEIER Z IFHIEFZ AR RT THT B &



‘, EiSits EETRE
GUOSEN SECURITIES
EERXBREBERE (AR 1282. 77 1283. 33 -0. 04% 6. 94% aglns
B ol 5] Lk Rk
EAXBHEEZ (AR) 56. 48 58. 40 -3.29% -0. 42% REL B
EIRBHE (K) 508. 00 508. 00 0. 00% -5.58% WEX R
mR *A A FFLL Rt
tRTFEEE (F) 84.00 76.00 10. 53% 2. 44% NER IR
I"Z&HiaEESE (F) 361. 00 388. 00 -6.96% 31. 75% REL B
HXHE (M) 6057. 70 5997.70 1.00% -11.59% WEX R
Ex *A LA IFLE Lt
EFEFT (R 0. 66 0.84 -21. 43% -30. 53% NEL B
BT (XD 0.89 1.15 -22.61% -38.19% WEX R
FEERF B ol 5] Iftk Rk
EBFERAK (T/R) 138.03 137.79 0.17% -9.27% MELEIR
EWFEME (Gr/R) 22.01 1.4 92.90% -23.74% SEX BHE
2024-03 2024-02 Iftk Rk
EBEIER S ERMNE (TT/ke) 3.20 3.24 -1.10% -8.50% AR T heE
KE: EAHENES, PSR LITRE
x5 2024/5/17 2024/5/11 Itk Rk BEkiR
et T/ 4396. 32 4401. 05 -0.11% -11. 75% LM
2024/5/10 2024/5/3 E7-4 Rk
BOERE (M) 561.38 544. 85 3.03% 42. 40% WEX R
ST ER (A 377.17 381.91 -1.24% 24.25% NER IR
=X | 2024/5/17 2024/5/10 E7-4 Rk
M (GT/mE) 3476. 00 3448. 00 0.81% -18. 71% WEX R
2024/5/10 2024/5/3 Itk Rk
AAFE (A 129.12 121.23 6.50% 1.30% NER IR
2024/5/17 2024/5/10 Iftk Rt
AREVEFERE (K) 6. 68 6.94 -3.75% 4.87% WEX R
2024/5/10 2024/5/3 E7-4 Rk
EET ER (D) 51.87 48. 51 6.93% 83. 35% SEX BHE
EXK: FREBIAES, SRS EER
#hiz 2024/5/17 2024/5/11 IFLE FEEE BiEskiz
RN (T/mh) 2368. 00 2344. 00 1. 02% -12.13% MR
#®eE 2024/5/17 2024/5/10 Iftk Rk
SEERHAE %) 94. 00 93.00 1.00 0. 00 RELHE
%4t 95. 00 95. 00 0.00 1.00 NEE SR
it 90. 00 88. 00 2.00 -3.00 WEX IR
AR EFERE (KD 30.17 30. 30 -0. 43% 11. 66% WEX R
2024/5/17 2024/5/10 E7-4 Rk
RMIAeFITE % 67. 69 70.03 -3.34% 34.23% WEX R
AMIeNERFSE (M) 524. 80 570. 20 -7.96% 13.37% WEXEHE
RMIaNEEE (FMD 123.79 126.03 -1.78% 24. 47% MR MR
B EEHEEAELR, PHXEERXS
iz 2024/5/17 2024/5/11 IFLE FEEE BEskiz
I"AERET-WEMN (/i) 6540. 00 6560. 00 -0. 30% -7.76% REL B
=R RA-IMEN (GT/m) 6320. 00 6370. 00 -0. 78% -8. 14% WEX R
B -BLEMNE O A 6433. 00 6761. 00 -4. 85% -22. 41% REL B
R E-BCER SN O A 6542. 00 6882. 00 -4.94% -21. 60% REL B
B - &N OFE 476.00 201.00 136. 82% 134. 36% WERHE
= E-FEESNEOFE 367.00 80. 00 358. 75% 121. 25% WEX R
H= 2024-04 2024-03 774 Rk
BEEE (D 38.08 957. 31 -96. 02% 58. 67% =EatEM
PEHE (A 101. 20 473.45 -78. 62% 29. 74% =EaEM
HiESHSERE (A 420. 74 483.86 -13. 05% 10. 43% =Rt
2024-03 2024-02 7" 4 Rk
BEHOE (Am) 1.00 49.00 -97.96% -85. 71% BRRE
RIS EHRERIRES, MBRESBFER
iz 2024/5/17 2024/5/10 IFLE FEEE BiEskiz
RARGEL 20885 B3 (Gr/mp) 12215. 00 11685. 00 4.54% 27.91% FER AL
7T 204B5 :CIF 1y (ET/M) 1735. 00 1670. 00 3.89% 22.18% PEA AL
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



‘, EiSit% TR

T 2045 B RN (GT/ME) 11936. 00 11504. 00 3.76% 25.39% MR AL
IR TN BE 13450. 00 13450. 00 0. 00% 20. 63% [EF Tt
AR T &AL EFRTHN T/ 13300. 00 13250. 00 0. 38% 22.02% (3=
SR T #58% -CFR & (JT/ME) 15962. 48 16169.99 -1.28% 22.82% [EFT =i
fites 2024-03 2024-02 Lk Rk
KRG RARGEE-m=2 P& (FM) 1.48 0. 00 289. 47% ANRPC
KRG8 RE (M) 15.03 35.16 -57. 25% -1.12% ANRPC
KRG8 N8 (CAm) 20. 80 21.05 -1.19% -5.11% ANRPC
RRgR-tOe () 58. 06 33.59 72. 85% 0. 96% ANRPC
2024/5/10 2024/5/3
RARGR-EF- &S () 56. 64 57.11 -0.82% -22.83% B9 I & 7
2024/5/10 2024/5/3
KARGE-FRASERE (F) 135.53 138. 11 -1.87% -17. 46% [T =)
AR 2024/5/17 2024/5/10
IRT %BE-£=EF (FT/MH) -736.00 -1354. 00 -45. 64% -206. 67% XA
2024-04 2024-03
IRT #%e-r=2 (Fi) 9. 11 10. 44 -12. 80% -4.41% [E i
IRT #B-F e FIRE (%) 58. 51 65.92 -7.41 -1.58 [E3 T
T #%EZ-#O= () 2.45 2. 41 1.71% 7. 30% XA
2024/5/17 2024/5/10
IRT #%BE-T" NERF (A 2.25 2.44 -7.80% -0.88% MR BN
IRT %E-REEERF (A 0.29 0.30 -4.35% —24. 74% XA
R 2024-03 2024-02 I [t
RRGR-HEE (A 64. 66 47.65 35. 70% 2.57% ANRPC
2024-04 2024-03
IRT #%Be-LhriEEE (A 9.35 11.02 -15.18% -6. 00% (3=t
TiFRS 2024-04 2024-03 E7 -4 Rkt
2W=E (A% 5742.00 5734.00 0. 14% 5.01% [E17% I & 7
MR (A% 2.25 2.44 -7.80% -0.88% [EFT =i
2024/5/17 2024/5/10
WP FITE %) 68.06 49.21 18.85 4.30 BEAlkAE
FMPRFF TR (%) 64. 66 47.65 4.48 9.84 [E17% I & 7
2024-04 2024-03 7" 4 Rk
KAEHE (AW 200.10 223. 60 -10.51% 10.49% SHEREIIHES
HREHE (A 35.70 45.80 -22. 05% 2.59% HEREIIHS
i EAHERS, PHXEXRS
iz 2024/5/17 2024/5/11 IFLE FEEE BiEskiz
ERHN (Go/m) 7893. 00 7758. 00 1. 74% 7.24% NEEEURE
HORAKMN (Gr/mD 7796. 00 7868. 00 -0.92% 5.54% NER IR
2024/5/17 2024/5/11 E7-4 Gl
EREHAn (/) 8038. 00 7782. 00 3.29% 3.48% NEEEURE
R E AN (ET/H8) 83.98 82.79 1. 44% 10. 70% XA
= 2024-04 2024-03 L ke
SR EVELRIEEE () 150.19 139.25 7. 86% 25.73% Sk LiFHDHE
SR EAFHERET (A 174. 45 171.27 1.85% 16.48% DRAITIF4HHE
2024-03 2024-02 7" 4 Rk
ERiEEiEmEOE (A 16.22 9.58 69. 42% -58. 15% BRRE
2024/5/10 2024/5/3 IfEE RLE
ERiEHmESR (A 39.98 45.95 -12. 99% -40. 18% SMEEHIE
2024/5/17 2024/5/11 E7-4 Gl
ERiEmKEE () 0.07 1.31 —94. 67% —95. 30% NEEEURE
foiE: REBAFTR, BREFEE
iz 2024/5/17 2024/5/11 IFLE FEEE BiEskiz
[E = #3338+ 31288 (IT/Mfi) 16241. 00 16241. 00 0. 00% -0.88% SMEXBIR
HOME-ZE4E M-1/8 (FT/ME) 17050. 00 17100. 00 -0. 29% -1. 45% SMEXBIR
s 2024/5/17 2024/5/10 IFLE FEEE
Eeﬁ%ﬁ: AR 7 LR (R 0.00 0.00 ~100. 00% B
2024-03 2024-02 Itk Rt
wBEHOKE (A 40.00 30. 00 33.33% 471. 43% BXRE

1B SWIRIEL Z [EHI R AR B T BAIE 8



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

2024/5/17 2024/5/10 Itk Rt
SEFECFIER % 1. 60 1. 60 0. 00% -6.98% WERHE
E#OeEESE (AM) 57.58 56.87 1.25% 1.39% RELHIE
HOWREER () 57. 60 58. 20 -1.03% 101. 40% WEX R

2023/11/14 2023/11/13 Itk Rk
tREEKE (T 1.20 1.20 0. 00% -40. 18% SMEXBHE
BHBZHE (M) 1.20 0.37 220. 60% ~7. 47% REAHE
BHERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R

=5k 2024/5/17 2024/5/10 E7-4 Rk
G IR %) 79. 40 79. 40 0.00 -13.20 NER IR
G ER (A 27.80 27.50 1.09% 65. 48% WEX R

2024/5/17 2024/5/11 Itk Rt
e BIEAFE (GT/mE) 304. 90 514.90 -40. 78% -69. 86% REL SR

axR: REMEEE, KEFREXS

EXNE 2024/5/17 2024/5/11 IfLE Gil-4 BiEkiR
2)55 BERARZHN-FRT (U/% 9.80 9.80 0. 00% 100. 00% WEL B
gﬁiﬁﬁaﬁzim—ﬂﬁlﬁﬁ*\ (/% 10. 50 10. 50 0. 00% 100. 00% WEX B
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 112. 96% WEL B
XM 2024/5/17 2024/5/10 Iftk Rk BEkiR
RAERIZN-T R (T/ ) 14. 00 14. 20 -1.41% 21.74% WEX R
—RAERIZNM-T % (T/AF) 13.00 13.10 -0. 76% 30. 00% WEL B
FFRLAERIZMN-AAL (T/ ) 13.20 13. 40 -1.49% 28.16% WEX R
—RBERRZ N T/ AR 11.20 11.30 -0. 88% 49.33% SWEX R

s 2024/5/17 2024/5/10 IFLE FEEE
36 XA WYIRER (M) 6180. 00 6365. 00 -2.91% -49. 09% SWEXEHE

=R 2024/5/17 2024/5/10 Iftk Rk
%;?E'Jﬁi’ I RImE ™ 22.00 15.00 46. 67% -21.43% WEL B

FRPRIR: IR, JBEEE, IR, RURHE, PESERLHNS, PEREIVHS, BRGHE, cEEN, LW, 8%
BB, EEIER, AR Tdihs. BEAGKM. ANRPC, ESIEHEFMSTAEIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



4

EFRNES] IESFTRE

GUOSEN SECURITIES

2. EXMHIRER

215 %: AmBENFLE LK, XERARFRERLW

BHhEEEBETRIRMETELXRT, BF TEERIRSET. 5 517 HE
BN 15.36 T/, FEIEIREE L3k 3. 02%, REIEb Bk 9.87%; ARE B2 AEIL
122. 79kg, IFELfPE. TXRGHE, ABRBEEIFEL-1. 66%, [EIEE-23.54%, FHATIA
AENEEEBETIRAIRMESEAT, EFTEFRRES LT,

hHIRE, 5 B 17 H Tke FHENIRL 539. 52 jT/3K, FRELFEEF, BELTER 0. 88%.
ITAAMEREENYE, ERIEAANEATEZ L, BESEEEHMUEN

*2: SHEAEEE
oAt 2024/5/17 2024/5/10 E7-4 Rk BEkiR
g EREMIE (TT/ke) 15.36 14.91 3.02% 9.87% WERHE
REEMNE (Gt/ke) -0. 02 -0. 02 0. 00% -125. 00% WEX R
BEAMNE (Jt/ke) 19. 62 18.90 3.81% 10. 04% SNBEHUR
B E7 BEFEE (A% 78.75 80. 08 -1. 66% -23. 54% NEL B
BEEHER 90.17 90. 21 -0.04 2.36 WEX R
ERZER 23.96 23.97 -0.01 -0.58 REL B
LFEHE (kg) 90.98 91.07 -0. 10% 1.82% MELEIR
HiE HENE (ke) 122.79 122.87 -0.07% 0.52% SRR IR
HABEE (F%) 2024-04 2024-03 E7Y-4 [EtE
$WEE 1035. 87 1030. 36 0.53% 0. 49% NER IR
2024-03 2024-02
B 281. 86 235. 54 2. 05% B EE
B 118 A 770. 55 578.38 33.23% 6.90% HH)EW
Bl 166 HEA 916.95 693.28 32.26% 7.71% SR
HABIItRIEESZE (A 5 Aitxl 4 A SRR Itk Rt
$REE 1088. 75 1035. 87 5.10% 6.08% WEX R
B 1939. 38 1884. 91 2.89% 10. 76% JBEE
t3 BRBEEE (A 2024-04 2024-03 Lt RLE
SREEFEAR 3467.53 3462. 37 0. 15% -1.55% WEX IR
90kg A ERFEFE=HLE (%) 35. 60 35.96 -1.00% 0. 48% SMEEHHE
2024-03 2024-02
B4 118 #A 3920. 45 3889. 89 0. 79% 1.21% B &R
Bl 166 ¥ 4720. 25 4668. 63 1.11% 1.31% H=HEW
Lot 2024-03 2024-02 L G=4
Tlast=g (k) 2460. 00 1974. 32 24. 60% -3.20% AR T Hhe
EEamEn =2 (A 2276. 00 1865. 57 22.00% -3.50% AR T he
BRRERAERMNE (Jt/ke) 3.46 3.50 -1.10% ~7.80% AR TS
3 AL 2 AL 1 Biftk 12 B%FEE
BRERHEE 21.00% -23. 58% -15. 94% -12.37% B EE
A EAR 2024/5/17 2024/5/10 Lk Gile
g Tkg fFHENIE (FT/ke) 539.52 539.52 0. 00% -0. 88% ML IR
ZF JEIREL 6.49 6. 44 0. 78% 25. 05% WERHE
Bga#ME (/% 119. 08 98. 27 21.18% 151. 42% WEX R
SNEFIEFE T/ 232.18 213.51 8. 74% 162. 73% NEL B
2024/5/2 2024/4/25 IFEE Gl
BEBEFLSHABA (FT/ke) 13.80 13.84 -0. 30% -12.71% B EE
INIFFIE L HARR A (JT/ke) 12. 63 12. 68 -0.39% -25. 44% SEESE
BEBFEBA (Jt/ke) 13.70 13.75 -0. 40% -13.32% JBEE
INAIFIBEIZEIR A (FT/ke) 15. 89 16. 03 -0.87% -9.20% B EE
= 2024-04 2024-03
MEFREEE (B 258. 88 257.32 0. 60% 1.31% sl s
an 3 ¥k 2 Aiftk 1 A¥LL 12 Biftk

B BFEIER Z IFHIEFZ AR RT THT B & 1



‘ EfESitFH SRS
GUOSEN SECURITIES
BIRRHEE 5. 60% -11.33% 3. 86% -8.91% R EE
KHtetR 2024/5/17 2024/5/10 IfEE Gl
"nig ZEEENME (Gu/k) 1579. 05 1579. 05 0. 00% -1.07% NEREIR
EAEENE (T/FR) 10. 91 10.73 1. 68% 5.21% WEX R
Z2F 15keg (FIEHEEF] (T/3K) 184. 41 188. 62 -2.23% 449.99% BIEFIR
Hi ZrBEEE (A 2024-03 2024-02 7Y A Gl
bt 5.92 5.56 6.59% -21.97% JBEE
L= 2.64 1.95 35.33% -30. 72% B &R
R AR BEENE (5 206.79 203. 45 1. 64% -3.13% N kst
AEBEMGREE (K 156.98 155. 87 0.71% -2.26% SEEEEE
HEFHYEMH BRI 78.10% 74.23% 3.87% 3.42% AEEN
AETFHEHRTFH 11.20 11.19 0. 09% 2. 85% B EE
AEEHEREER 91. 48% 91. 70% -0. 22% 2.48% SEERAE
WIKER XA BEERE (B 10. 22 6.39 59.97% —42.97% b gt
MR g B ERKE (A3 14. 64 17.38 -15. 77% -16.13% BEER
b3 =) BEEREEE (A% 2024-04 2024-03 7" 4 Rk
$MEE 501.55 496. 87 0. 94% -4, 74% SMEEHIE
EHlth s 84. 86 84.30 0. 66% -4.98% sHliths
2024-03 2024-02
Rl R ATER 3992. 00 4042. 00 -1.24% ~7.27% Rl KA ER
R 103. 91 102. 31 1.57% -5.13% BEAA
B 118 493.22 484.80 1. 74% -3. 47% B &R
=6 166 583.19 573.75 1. 65% -4.16% HH)EW
ant 3 AL 2 AL 1 Biftk 12 B3FLE
RERSEMNEE 3. 80% 0.33% 0. 25% 0. 75% B EE
Hin M= 2.10% -4.08% 2.72% -3.28% B SA
BRERIR: WNEBEHE, BEEiE, BT, ANITlhs, BEIEEEFMTAEE

E1: AR mBELEHANAEE £ (Gv/F5%)

E2: ABEIFENEIFLFFF (T/F5%)

— B%A: B=%: BN fE (B

— R BN FE (A

40

30

20

10

Ol T T T T T T T T T T T T T T T T T T T T T T T T T 1
B
AT R T R
ATV ON VDO AT ATV ON DD - AU DT
QIR Q QB QN I IO QOE =5 QOO0
AAANNAANANAAADIDAD DDA DD T T T T
NANNNNNNNNNNNNNNNNNNN NN NSNS
0000000000000 0000000000O000
NANNAANNNANNNNNNANANNAANNAQAN A

1F3&: §kE7ke: MIELFEST: HEHN: FE (A
2,500
2,000
1,500
1,000
500
OI T T T T T T T T T T T T T
N N N N N N N N N N N N N N
N D - - L R R L -
/\Qca & & q@ 0903 ng \9% \Qq {vgb o Q{Q"b & &
NN P LS QP IS
P PR R P PR P PP PP

FRPRIR: NEEHIE, EREEREFMREE

FRPRIR: REEE, EREREFMREE

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEis
GUOSEN SECURITIES

SRR E

E3: AL ENME, BEREEENDTK ke)

El4: 50kg ZTUREBENEERRZ (JT/K)

2024 2023 2022 2021 2020

ZBE: BXESOke: HAFEMW: N HE (A)

FRRIR: SNEAEURE, ERIESEFRTEEE

Es: AEBFEIABFEEFLLTRE ()

FORRIR: NEEEE, ERIESEFREE

6: SEABHEMRIEMBMRE (Gt/ke)

—%: B=E: 48 (B)
250,000
200,000
150,000
100,000
50,000
0 T T T T T T

— WA HAFES: BN bE (B)

0 T T T T T T T T T T T T T T

© L P P P P P P PP P O L P L
B P P F I F PP S
WSS S o S S S S S S s
O S i S S S S Sl

FRRIR: SNEAEURE, ESIESEFRTEEE

E7: RERMERFIFLMEME, EXAFTEEF 0

FRRIR: MEEEE, ERIESSFRTEE

Ee: IR EMEE, BEFRHENKE (FT/ke)

2024 2023 2022 2021 2020

35

30 F
25
20 E
15 F
10k~

5 F

0 T T T T T T T T T

L LR L L LR e QL
0 W@b PR b@‘o s < ‘o\Q@‘o R b\w@‘o

BN E: AN FE (B
0.6

0.4+
0.2+
0.0

&%;;%-1 1
(0.4) 1

(0.6)
(0.8)
(1.0)-

2023-10-11

T
22-10-11 M4—1 1

FORRIR: SNEREURE, ERIESEFRAEEE

FRRIR: MEEEE, ERIESSFRTEE

B FEIEX Z IFHI BT AR BRI T B E



&Y EEis
GUOSEN SECURITIES

SRR E

2280%: BRAREENREN, PHBEFACRSHE

2024 £ 5 B 17 H, 3SE@N1E 3. 15 70/3, IRELERK 1. 61%, [REEE 3k 27. 02%; E3G

& 7.75 7T/F 5, IREETER 1. 15%, [BIELTEL 17. 38%. 52HAKE, CHEHAERD ige

TEAMERRERER, FUHERRRARY; EOIRATRZERE), T EImELmSS,
NIRTOHERSESS. hERE, MANESRXEREICRERFASHEN, FXRM
THEFEMRENEEMNE, BERSAER 3 IIRELER.

#*3: BPRSEAEEELE

BHERR 2024/5/17 2024/5/10 73 4 EEE BEkiR
MENE T/H0 1.90 1.50 26. 67% 71.17% WEREIE
BEMNIE T/ 3.15 3.10 1.61% 27.02% SREX HUHE
EBMNIE (FT/ke) 7.75 7.84 -1.15% -17.38% WEX R
NEIR-EER (7T/ke) 8.40 8.20 2. 44% -22.94% WEX R
SENR-TBKH (5T/ke) 8.20 8.45 -2.96% -21.53% SREX HUHE
HEE (B 5378. 52 5328. 99 0.93% 2.10% WEX R
FEFE (T/FD -1.70 -1.52 -11. 84% 26. 41% HIE AR
BEFIE (%) 77.75 85. 62 -7.87 3.89 NER IR
HRERE (%) 84.12 85. 71 -1.59 -1.21 RELHIE

2024-03 2024-02 Iftk i]-4
AKRGERMNE (TT/ke) 3.64 3. 67 -0. 70% -7. 60% AR T hEs

RER 2024/4/7 2024/3/31 784 Ek
EERERERE (A 2228.16 2231. 64 -0. 16% -1, 62% hEEH e
EEXEREE (A 1614. 99 1612. 46 0. 16% 3. 05% PEBERLHS

2024/4/7 2024/3/31 73> 4 EkE
RERBEHE (FE) 131.17 160. 42 -18. 24% 12.21% SMEXBHE
RERIBENE /B 34.75 35. 40 -1.83% -44. 00% WEXHIHE

AR 2024/4/7 2024/3/31 784 Ek
EEERERE (AR 114. 44 114.82 -0. 33% 0. 67% hEBHL S
E&EREE (BB 82.34 78.42 5. 00% 45.33% FEBERL TS

2024-04 2024-03 Iftk Ei]-4
SIMEREEEHRE (AE) 15.10 14.15 6.71% 31.30% NEE SR

FRIRIR: REXEURE, IR, FEERNS, BREIESEFMRAER

E9: BFRBANRBEFE (EF+E&)

E10: ARG BRIBHR (RS

EFARMEEEE (BB
FEE&EHEAMEHEEE (FE)

2500

2000

EEXBRMBERE  (FE)
BE&XBRMBEEE (FE)

1500 M
1000

500 R
0 1 1 1 1 1 1 1
o] o] o] o] ee] o] o] o] 0
bt R &~ g ™= bt i )
-— -— -— -— - -— -— -— oo}
= =~ b ] P S~ e, g o S~
~ e} o o = ~N ™ < —
- = g N N N N N P
o =3 o o o o o o ~
o~ ~N ~N ~N ~N ~N ~N ~N ~—
o
~N

2018/1/8 [

2019/1/8

2020/1/8

2021/1/8
2022/1/8

2023/1/8
2024/1/8

FRERIR: PEBENRhegl s, BEEFEFMRMERE  HRkR: dEFEHRlasls<,

EfSIES A

B BFEIER Z IFHIEFZ AR RT THT B &



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

11: BPRABRXBREENRSHER 12 BPABHRRGEEENRSHER

— RERBEMME /B
— RERGEHEEE OMy+ER) (AR

—— HRACEHEEE (FR) —gRABENE (t/R)

200 2000 12
0000 10
150
8000 8
100 6000 6
50 4000 4
2000 2
0 1 1 1 1 1 1 1
© © © © © © © © 0 L L L L L L 0
- = = . = s - = © © © © © © © ©
e ~ b e S e S Se = ~ X = ~ =4 = N
= = > & N N Q N < o < < < = < <
& & & 54 & & & 54 = o = S S N & N
o o o o o o o o
3 3 3¢ 3 3 3¢ 3 3

ERRIR: PEERIHSEl s S, BEEREFMRAEE kiR PEEKIhaals s, BREESEFMRAER

2.3F/%: HipiREE, BREDKNE

HMERSRD, MMEERECE. SE MR EMADGHTS, 58 18 B%5.90 7/
FF, TRELERK 12, 38% SOARRE, BOSHARSRBEATTRTAR, T4
EHES. PHIRE, BORAERERAEREET R ERSEA.

4 WPRBEAEEELE

oA 2024/4/21 2024/4/14 Ifte 54 BiRER
BRAEBEMN GT/Am) 16. 11 16.06 0. 32% 2.43%  EZFHIHE
AmAEBEN T/ 2.30 2.30 0. 08% 10. 06% FEERhS
AmiEBEE (A 3082. 99 3073. 52 0.31% -11.83% FEERhS
REHE 2024/4/21 2024/4/14 IFLE Ek
EERXEREE (A 1298. 82 1289. 50 0.72% -5. 69% FEERhS
BEEXBREE (AB) 806. 12 811. 34 -0. 64% -10. 36% FEBERILHS
RBREBFENME (T/B) 9.39 9.38 0. 14% 1. 85% FEFERLHS
aR 2024/4/21 2024/4/14 IfLk EEE
EEEREE (BB 142. 26 143.22 -0. 67% -1.83% FEBERILHS
BEEEAREE (AR 114. 09 112.92 1.03% -4. 61% FEER S

FRIRIR: FHW, FEERINS, EEESEFMRER

E13: RPRIBARBERE (E+EH) E14: APABRGREEE (EF+EE)

EFERMEERZE (B)
EEHEAMNLEREE (B)

EERXBRMBEEE (B
—— EEXEKMBELE (B)

2,000,000
8,000,000
1,500,000 [ 6,000,000
4,000,000
1,000,000
2,000,000
500,000 | 0,000,000
0 8,000,000
l: l:l l:l & l:l l:l l:l & l:l l:l l:l l:l & 610001000 r T T T T T T T T T T T
‘T R R ERE R R R O W QS
- - - - & § &4 o4 &N &N o o GO N =\ SO\ SN N S ) S S AN
O O O O 6 O O O 6 o o o o TN ST SN N S I AR AR LG A
N & 0 & & & 0 & d § PN S S N S G SN U S U SME

FRRIR: PEERIHSELSS, BEEREFMRAEE kiR PEEKIhaals S, BREESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B & 1



&Y EEis
GUOSEN SECURITIES

SRR E

E15: WPRBRXBREGIHENE T 5

El16: HIAGE RAEBHENESHESIER

— REREBHEN /B

cEFRREGHEIN (T/R)
BRAECHER (BFE+ARHEEYIMER) (BAR)

FRRIR: PEERI Bl S S, BEESEFMRER

2.5 8F: MERFERHK, FHABKKEANKX

ERRIR: PEFRIEBL SR, BIEESEFMTAERE

EEBEMGIREL Lk, TIABELEMRAFTH. 58 17 B, BEEZ=XMN1E 4. 02
T/, IREE B 9. 24%, FEIEETREE 27.57%. 55HAKE, 45, RIS GHA
FUAWE, WREBIFEEM, AEARLBEEERLED 3.29%, RH®ED
0.42%., TKRFHH, AEHEXHEIFLIEM 1. 00%, FIELRED 11.59%, KBE%E=IF
TS5 RBIAHEGFEDHIFEL-21. 43%, -22. 61%,

hHIRE, FEBSERNENNK, HAE~XEREYFEIFLLIEM, BEMN
BEELE SR

=5 BEEABBELE

nig .35 ol 5| IREE Rk BEkiR
FEXMNE T/ 4.02 3.68 9. 24% -27.57% SNEEHUR
FHENE T/ 3.96 3. 61 9. 70% -28.90% SWEX R

{5 2023/9/3 2023/8/27 B REFEE
EERXBREEER (FE) 1282. 77 1283.33 -0. 04% 6.94% alns

=B ol ;5] IREE Rt
EAXBHEEZ (AR) 56. 48 58. 40 -3.29% -0. 42% WEX R
RS R (R) 508. 00 508. 00 0. 00% -5.58% RELHIE

P =B 3 IREE Rk
tEmHEEE (F) 84. 00 76.00 10. 53% 2. 44% WEX R
I"E&EWiREEE (F) 361.00 388. 00 -6. 96% 31.75% NER IR
HXHEE () 6057. 70 5997.70 1. 00% -11.59% ML IR

ER =B 3 IREE Rk
RS (R 0. 66 0.84 -21. 43% -30. 53% NEL B
BT (XD 0. 89 1.15 -22.61% -38.19% WEREIE

SR =B 3 IREE Rk
EWFERA (Jt/R) 138.03 137.79 0.17% -9.27% REL B
EBFEFME (t/RD 22.01 11. 41 92.90% -23.74% MELEIR

2024-03 2024-02 73 4 [ELE
EBEIER S FARMNE (TT/ke) 3.20 3.24 -1.10% -8. 50% AR T he

FRPRIR: WEHE, Slos, BEESSFMRAEE

B BFEIER Z IFHIEFZ AR RT THT B &

i



Ay EELS

SRR E

17: WENIBEIFIFLL TEEES

18: A EGFEMAIFLMER . B FIERELIE N

—_— X B PE ()

— 1 ZEFEREK (B) ——838: ZAFEEF (B

7 200
6
i 150
3
; 100
0 I T T T T T T T T T T T 50
© P L P P L P P e P P P
'\'Q \'Q \'Q \'Q \'Q \'Q \'Q '\'Q '\'Q '\'Q '\'Q \'Q ‘/\/v\,\\
IERING S IPR I AP PSS PSSO S TR NP S RS S NG
WG O RO D N VY Y 0 — T T
SNSRI SIS NN G N N S
PP P P P P P PP P 2021JE1-01 2022-01-01 2023-01-01 2024-01-01
(50)
FORRIR: SNEAEURE, ERIESEFRTEEE FRRIR: MEEEE, ERIESSFRTEE
E19: R EREGFEEEAEM [E20: KBRS HEIFELIE M
20174 20184F 20194 20204 - s
20214F 20224F e 20234F _{%fﬂg’ A FE D
1500 — KNG PHHEZRR: FE (A
80 550
70 540
1000 60 530
’/\NV/"—,———.’ 50 520
W 40 510
30 500
L 20 490
2 10 480
0 T T T T T T T T T T T T T 470

2
25
28
31
34
37
40
43
46
49
52

FRPRIR: FEERIHSSIS S, EEIESFEFMTAERE
(RN EFEILED

E21: ARSEEHXHEIFLLILM

2: AESERBITTIEFRER D

—BE

: FHKX: HE (A

T T T T T T T T

INIENEEN NN INIENEENEEN NN SN N
oV o o o D NV oF P N o

VU R R R R R R LR R R
P PP P T D

77_

— BE: &R
—XBE: BT

: EFETRAXRY: 48 (B)
: EFTRAXRY: 48 (B)

3 2.5
3 2
2

1.5
2 1
’

1 0.5
0| T T T T T T T T T T T T 0
N N N N N N N N N N N N N
Q Q ISR ISR Q

LB R R P RO
QIR L 1 N B B A G B, B o
R S S S S S S S S Sl S S Y

FRRIR: SNEAEURE, ERIESEFRTEEE

FRRIR: MEEEE, ERIESSFRTEE

2.6 XKE: BEAM#NTE#, DHER ETAE

2024 £ 5 B 17 H, EIAXEIEMN 79 4396 /M, B ERIFLLTER 0. 1%, EA
S 2023 F£ 9 AT AL £, EREZFDSHEM, Fifh 202304 ER#HOKE
FEEBARE, THERAXEBEERTIARTER,

B BFEIER Z IFHIEFZ AR RT THT B &



GUOSEN SECURITIES

‘, ERRNES; ESFTIRE

FHISRE, SRS HATIDRIEE, #EUSDA XY 5 BIERS, 24/25F
FEFESHELER 23/24 FEEERARIRFHZY 2. 84%, HH 29. 15%18K = 31. 99%. KRRFEEH
SEWmE, EMERAEESEARTE, BERXSEMETHANEIITHREES.

2024 £ 5 B 17 H, EINEHAIEN T 3476 JT/ME, B EREIFEL Lk 0. 81%, &ZE
5 B 17 Biaktl EEFERBERLL R 3. 75%, KRB KAE, TIAXRGEENE
EIH, itEmEETEES.

*6: KE. EHEAEHHELE

X8 2024/5/17 2024/5/11 73> 4 Rk HamkEiR

MR (FT/mh) 4396. 32 4401. 05 -0.11% -11. 75% L5 M
2024/5/10 2024/5/3 IREE Rk

BOER (M) 561.38 544.85 3.03% 42. 40% NEREIR

S ER CAm) 377.17 381.91 -1, 24% 24.25% NER IR
=4 2024/5/17 2024/5/10 73 4 [ELE

e (T/mED 3476.00 3448. 00 0.81% -18. 71% NER IR
2024/5/10 2024/5/3 E73-4 Rk

AEAFE (M) 129.12 121.23 6.50% 1.30% WEX R
2024/5/17 2024/5/10 E73-4 Rk

AR EFRE (X) 6. 68 6.94 -3.75% 4.87% SREX BUHE
2024/5/10 2024/5/3 IREE RLE

E®ERF (F) 51.87 48.51 6.93% 83. 35% NERER

FRPRIR: WEEIE, LHW, £84, EREESEFMRAEE

E23: ENKEMEMIEERRSEES (ou/Mf) E24: XS EFREASREENEFERRE EH/ENE)
M- K R /) Ll
8. 000 2,000
6,000 1,500
4,000
2. 000 1, 000
oO+—T—7T7TTT T T T T T T T T T T 500
N N N N N N ™~ N N N N N N ~N N N ™~
PR Tl T Tl T T S (A i TN Tl ol ol
5555555555555 5555 0l T T T T T T T T T
DGO dbFTLOELEdeS L NS Y P P P P e P e H ®
SS2S883%38%58%88%88¢%¢:2¢:¢s8¢g.%¥% N N A N A N A A A A1
o 7 ,\/ Y d ' 4 7 i Y4 7/ /
A G A
BRERIR: Wind, EfRIEHEFMRAERE BERIEIE: Wind, EEIEEEZFHRER
®7: kKIS HFFER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/23
BT 021/ 022/ 4 AT (5 AT (4 AT (5 BT
BER 98. 64 92.56 101. 31 100. 53 NA 111.78
FE 360. 45 378.20 396.73 396.95 NA 422.26
#o 154. 47 167.86 170. 33 170. 30 NA 176. 40
EiE= 316.51 315. 34 328.03 329.97 NA 345.87
BERAE 366. 03 366. 04 381.08 383.53 NA 401. 74
HOs 154. 43 172.05 173.06 172. 47 NA 180. 20
HRER 93.09 100. 53 114.22 111.78 NA 128. 50
EEHEE 25. 43% 27. 46% 29.97% 29. 15% NA 31.99%

BIRRIR: USDA, [EfSIEZE I prEesE

B BFEIER Z IFHIEFZ AR RT THT B & 1



’?@FM# w4 A
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‘ GUOSEEECURITIES ﬁE%ﬁﬂ:&b?E =
*8: ARSI RFTEHR (FEFR)
2023/24 : = N = = =
AR HA¥IER = #0O EREEE HARERE Ho=E HAKRER
£k 4 B NA NA NA NA NA NA NA
5 B 111.78 422.26 176. 4 345.87 401. 74 180. 2 128.5
ESE| 4 B NA NA NA NA NA NA NA
5 B 9.26 121.11 0.41 66 68.99 49. 67 12.11
PrTREE 4 B NA NA NA NA NA NA NA
5 B 26.15 51 5.5 40 47.6 5.5 29.55
B 4 B NA NA NA NA NA NA NA
5 B 31.42 169 0.15 54 58.1 105 37.47
B 4 B NA NA NA NA NA NA NA
5 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 4 B NA NA NA NA NA NA NA
5 B 36.38 20.7 109 103 126.8 0.1 39.18
FRER 27 E+E[E 4 B NA NA NA NA NA NA NA
5 B 1.46 3.05 14.3 15.2 17.02 0.3 1.49

FIRIRIR: USDA, EfSIESEFMoTREEIE

2.7 B%:

SEERHKECIA 94%, HAEHBERRRE

2024 £ 5 B 17 HEIRERKINEM 2368 7T/, 5 ERERHEA_ L 1. 02%, B EER
HATPE 12.13%. WHERIRE, SEERIEECIE 94%, HAELREE, NS
KMKE, fAREAl 4D EFRR M —A%, BEFRREIFEERD 0. 43%, [FELIEN 1. 66%.
FHISRE, BTEMNEOFEREH, FitRRERFAODSHEEN, BEERS

FERGEAEEFARBEYE, BRERNMERBEFTEIEZIT.
£9: EXREAEHBELE

g 2024/5/17 2024/5/11 Itk Rk HiEkiR
MM T/ 2368. 00 2344. 00 1. 02% -12.13% ML IR

@E 2024/5/17 2024/5/10 Iftk G4
SEERHAZE %) 94. 00 93.00 1. 00 0. 00 )3
%4 95. 00 95. 00 0.00 1.00 WEREIE
ik 90. 00 88. 00 2.00 -3.00 WEXHIHE
ARV EFERE (K) 30.17 30.30 -0. 43% 11. 66% WEXHIHE

2024/5/17 2024/5/10 IFLE Rk
RMINFITER (% 67. 69 70.03 -3. 34% 34.23% WELHIE
AMIWESFE (D 524. 80 570. 20 ~7.96% 13.37% WEXHIHE
ARINIaEEE CAmD 123.79 126.03 -1.78% 24. 47% MR

FRISRIR: REEURE, EEIESEFMTAEE

E25: ERERIEMN (Gr/m) L EAES Kk 58

26: ITHAEIPR R RSN B AT R

— WK EM: EXK: BN RE (B

3,000 -
2,500 -
2,000 -

0 T T T T T T T T T T T T

I R U U

HAERER M (E4E) :CBOTAE
2,000
1,500
1,000

St ol el 8 QT
I ) & G @ e @ o S
¥ ¥ ¥ ¥ P @ 9 Y P SRS S S S S S S S8
R R i R R A N A I T S S S 1 N )
v v v v v v v
FRRIR: PIERN, EfSIESHE5HREE FRPRIR: Wind, EfSIE#HEFsAEE

1B SWIRIEL Z [EHI R AR B T BAIE
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EfIE=

> oo
‘ GUOSEN SECURITIES ﬁﬁﬁﬁﬁ*ﬁ%
#10: EEKERBFREE
2023/24 2023/24 2024/25 2024/25
BT 2021/22 2022/23 4 AT (5 AT (4 BFfH) (5 BT
HIVEETE 292.94 313.59 302. 19 300. 91 NA 313.08
PR 1216.13 1157. 88 1227.86 1228. 09 NA 1219.93
#0O 184. 43 173. 46 187. 47 185.75 NA 184.37
ARERE 743.28 732.08 758.95 760. 25 NA 774.03
BERE 1198. 29 1170. 56 1211. 77 1215.92 NA 1220. 75
HOE 206. 39 180. 36 200. 59 197.38 NA 191.1
HRER 310. 79 300. 91 318.28 313.08 NA 312.27
EESEEE 25.94% 25. 71% 26.27% 25. 75% NA 25. 58%
ZRERIR: USDA, ERIEHEFMTEIE
: PEIERBFTEE
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/23 (4 B (5 AFE) (4 B (5 Bmtk)
HIVEETE 205.7 209. 14 206. 04 206. 04 NA 210.86
FE 272.55 277.2 288. 84 288. 84 NA 292
O 21.88 18.71 23 23 NA 23
FREER 209 218 225 225 NA 231
BEAE 291 299 306 307 NA 313
HO= 0 0.01 0.02 0.02 NA 0.02
HIKEET 209. 14 206. 04 211.86 210. 86 NA 212.84
EESEEE 71.87% 68.91% 69. 24% 68. 68% NA 68. 00%

BIRIRIR: USDA, EfSIEZEFINFTEEE

#12: BEEAEHELE

2.8 A¥E:

APHRNBRER, PRAXEBAEXS

2024 %5 B 17 B, BRI TR EMN J 6540 JT/M, 3 _EEIFEE T 0. 30%,
zr‘itbﬁﬁﬁiﬂiﬂu 79 6320 FT./M,
EE S A BT IkSPRR =S

Wfﬁﬁﬁuﬂﬁﬂﬁﬁﬁl\#ﬁlﬁ O FEMT SRR RN,

¥, EEAEMEERTES.

SLA K ENFE B BE

15 F ERIHAIAEE % 0. 78%. 32HASKE, E4b
TRBUR MR OBUR,
SEF FEFRNEBREIZEKIBIR

HanE

0nig 2024/5/17 2024/5/11 E7-4 EEE kiR
I"AERET-MEN v/ 6540. 00 6560. 00 -0. 30% -7.76% WEX R
~ERB-IEN (T/m) 6320. 00 6370. 00 -0. 78% -8. 14% REL B
B A-TeER M O R A 6433. 00 6761.00 -4.85% -22. 41% NER IR
R E-ECER M O R A 6542. 00 6882. 00 -4.94% -21. 60% WEXEHE
B A-EeER s E O FE 476.00 201. 00 136. 82% 134. 36% WEX R
=E-ERE/MEOFE 367.00 80. 00 358. 75% 121. 25% WELHIE
#®eE 2024-04 2024-03 Iftk L
ErE (A 38.08 957. 31 -96. 02% 58. 67% ZraTEN
tEtHE (A 101.20 473.45 -78. 62% 29. 74% LRatEM
HiEEEAEFE (A 420. 74 483.86 -13. 05% 10. 43% LRatEM
2024-03 2024-02 Iftk L
EHOE () 1.00 49.00 -97.96% -85. 71% BRRE

ERIRIR: REEUR, =EfEN, BXEE, BEEFSFMRmEE

2.9 BBk SHALSSE
5817 H,20 2R LS

R, MERKEBAEN
IR A9 12215 7T/, IREE 53K 4.

54%, [E]EL L%k 27. 91%;

1B SWIRIEL Z [EHI R AR B T BAIE
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Ay EELS

SRR E

T # B4R T 9 13300 JT/Mk, EREE B33k 0. 38%, [E]EL itk 22. 02%. 55 HAKRE,

REFN=RAE,

ERREHERERIL RS RS, TR TIRED

7, ERRNEMERFZREES. XS, RAGRNEFEARERE.

AR FHESRBF AR T R R~ 7 I E R SMEB

#13: BREXEBEIFELR

SRYEFFEEF

#iz 2024/5/17 2024/5/10 IFLE FEEE BiEskiz
KRG 20485 : B3 (GT/mE) 12215. 00 11685. 00 4. 54% 27.91% PEAX AL
IR 20485 CIF Yy (ZEFT/ME) 1735. 00 1670. 00 3.89% 22.18% FE A AL
R 20405 B BTN T/ 11936. 00 11504. 00 3. 76% 25. 39% [E i
2955 biE 13450. 00 13450. 00 0. 00% 20. 63% X AL
SR IRTHRES R HN (/) 13300. 00 13250. 00 0. 38% 22.02% [EFT =i
EGIG T #5E% - CFR 1A% (IT./mk) 15962. 48 16169. 99 -1.28% 22.82% MEARBLR
s 2024-03 2024-02 L ke
RARGE RAGEE-r=2 FE (T 1.48 0. 00 289. 47% ANRPC
KA -8:%E (k) 15. 03 35.16 -57. 25% -1.12% ANRPC
RRGIR-=2 ENf8 (A 20. 80 21.05 -1.19% -5.11% ANRPC
RARgI-#EOE (M) 58. 06 33.59 72. 85% 0. 96% ANRPC
2024/5/10 2024/5/3
RKAGK-EF- 558 (A 56. 64 57.11 -0.82% -22.83% [E17% I & 7
2024/5/10 2024/5/3
RKAGKR-TRASERE (FM) 135.53 138. 11 -1.87% -17. 46% XA
BRIREE 2024/5/17 2024/5/10
IRT #BE--E=EF (Jr/mh) ~736. 00 -1354. 00 -45. 64% -206. 67% [E i
2024-04 2024-03
IRT ¥ pE-r=2 () 9. 11 10. 44 -12. 80% -4.41% MR AL
IRT #EE-F e FIAE (%) 58.51 65.92 -7.41 -1.58 XA
IRT#%pE-HEOE () 2.45 2. 41 1.71% 7. 30% E i
2024/5/17 2024/5/10
IRT - NEF (D 2.25 2.44 -7.80% -0.88% MR BN
IRT#%E-REEmESE (A 0.29 0. 30 -4. 35% -24.74% [E3T =]
R 2024-03 2024-02 HEE [t
RARBIR-HEE (Am) 64. 66 47. 65 35. 70% 2.57% ANRPC
2024-04 2024-03
IRT #BE-EbriEEE (A 9.35 11.02 -15. 18% -6. 00% E i
TiERS 2024-04 2024-03 7N Rt
£WTE (A5 5742.00 5734.00 0. 14% 5.01% [E17% I & 7
XM E (A5 2.25 2.44 -7.80% -0.88% E i
2024/5/17 2024/5/10
SWMBFITE (%) 68. 06 49.21 18.85 4.30 BEAl%A
EMBRFF TR (%) 64. 66 47.65 4.48 9.84 Fl#EIF 4R
2024-04 2024-03 774 Rk
FAZEHE (AH) 200. 10 223. 60 -10.51% 10.49% FEREIIHS
BREHE (A 35.70 45.80 -22.05% 2.59% HERFEILHS

FRPRIR: B, RERER, BRGHE, FERFELINS, BEEREFNRAER

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E27: EA 20 SHERMNMEIEERRZELE G/ E28: ERIRT SN SERERRZELE (GT/m)

FAL: TSR20: wigfh: L. EiGERREEIR (H)

T #:8%: BR9000: TiAff: &KX (H)

14,000
12,000 20,000
10,000
8,000
o 15,000
4,000
2,000 10,000
0 T T T T T T T T T T
NZEENZEEN 2N SN 2N 2N 2NN 2N 2N 54000
¥ ¢ & & & & & & ¥
N Q N Q N N N Q N N
A O S R L B, 0~ ' ' ' '
PP DT P D R D PP 2021-11-08 2022-05-08 2022-11-08 2023-05-08 2023-11-08
ERRIR: INEEIE, BEIESAFMRmEE BRRIR: MEHIE, BEIESEFMRmEE

2.10 4gHlsH: EMMERSE, PHEXERS

5 B 17 BiHEsE RN A 7893 T/, ¥ EERIHRIALL LK 1. 74%. #R#E MPOB
BIRER, 4 BOXRETiAZHMZEIRECIE M 7. 86%, [FEIELIEN 25. 73%; EFIA
Ebi&hn 1.85%, [EIELiEhn 16.48%, EHAKE, =M. FKKESBERHEHMN
& E. FEIRE, BT 2023 FTEFLREREIENIFEND), SFERRBILEF
ERFARE, MAFHmNIESR AR L.

F14: BATHEREEIRLR

nig 2024/5/17 2024/5/11 Lk Rk BEkiR

ERH (GT/mE) 7893. 00 7758. 00 1.74% 7.24% NEE SR

HORAKMN (/i) 7796. 00 7868. 00 -0.92% 5.54% NER IR
2024/5/17 2024/5/11 IfEE Gl

ERZ@mANn (Go/m) 8038. 00 7782.00 3.29% 3. 48% MR

IR MRS (Ex/48) 83.98 82.79 1. 44% 10. 70% [T =)
@E 2024-04 2024-03 IfEE Gl

SR AEEVERIEEE (M) 150.19 139.25 7. 86% 25.73% SRALIFHEHED

Ok ARHERESR (WD 174. 45 171.27 1.85% 16.48% DAL HE
2024-03 2024-02 IfEE Gl

ERiEEiEmEOE (M) 16.22 9.58 69.42% -58. 15% BXRE
2024/5/10 2024/5/3 E7-4 Rk

ElRRHmES (FRE) 39.98 45.95 -12.99% -40. 18% SREX R
2024/5/17 2024/5/11 IfEE Gl

ERiEmKEE () 0.07 1.31 -94. 67% -95. 30% WEX R

FRISRIR: REXBURE, RGN, DRAETREHGE, BXEE, BEEREFARAER

2.1 ik HEBITEHR, FREFEE

AR RIS, FHEERMNE. 5 517 B, E~H-FE48 31288 11§74 16240
Jo/Ml, IREETNEE 2. 92%, [E]ELIE4K 0. 08%; #4848 M1-1/8 14§ 17100 T/
M, EREETNEK 2. 29%, [BIEETEBX 0.58%. #2HAKE, TiFHLbFFEEE . FIEMIKE,
EHRIE LR, #mERN. BREMST, £4824/25 BFRRE~ITNE, £k
RIS EAE, RESKERRE, BNEELITEIN.

B BFEIER Z IFHIEFZ AR RT THT B & 2



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

#15: IREEAEBIRLE

0nig 2024/5/17 2024/5/11 E7-4 Rk BEkiR
[E =5 -Fh3E 45 31288 (JT/mh) 16241. 00 16241.00 0. 00% -0. 88% WEX R
HOH-ER M-1/8 (FT/ME) 17050. 00 17100. 00 -0.29% -1.45% WEX R
s 2024/5/17 2024/5/10 E7-4 Rk
,Eegxz%ﬁ: (L E7 AMIE (B 0.00 0.00 100, 00% LR
2024-03 2024-02 Iftk Rk
wEHOK=E () 40. 00 30. 00 33.33% 471. 43% BXRE
2024/5/17 2024/5/10 E7-4 Rk
EEFLIEFIR %) 1.60 1.60 0. 00% ~6.98% MBI
OB EESR (D 57.58 56. 87 1.25% 1.39% NERER
HOWEER (A 57. 60 58.20 -1.03% 101. 40% WEX R
2023/11/14 2023/11/13 E7-4 Lt
kit =E () 1.20 1.20 0. 00% -40. 18% WEX R
BERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BHAZE %) 100. 00 31.19 220. 62% 54. 68% SREL SR
=5k 2024/5/17 2024/5/10 E7-4 Rk
G FIE (%) 79. 40 79. 40 0.00 -13.20 WEX R
gL ER (A 27.80 27.50 1.09% 65. 48% WEL B
2024/5/17 2024/5/11 E7-4 Rk
h4y T BNERFE (Go/ik) 304. 90 514.90 -40. 78% -69. 86% WERHUE

FRPRIR: WEHIE, BXEE, BEESSFMRmERE

21240%F: REMBEARE, XEFRXS

AELERNBAREE, I R/AVIERATRIN 255 14.00/13. 20 T/F 5%,
BIEIREE 1. 41%, BHEIFE-1.49%; "R/ MIE—RIETRZN D5 A
13.00/11.20 7t/F 52, BIHEIREL-0. 76%, FEIREL-0. 88%, 2023 FLI K= [X AR
BERK, BMEERL, NMEKESMN. BERETH, IXEERAEEES,

LinENMIEZERNIRES, HIAENBEETAEN, PEHXIHEHRERSE

%,
F16: IFEREHBIELCE
EXNE 2024/5/17 2024/5/11 IfLL G4 HiEkiR
ARBERIZN-MH (T/ ) 9.80 9.80 0. 00% 100. 00% WEX R
ARBERIZM-FHIR (T/2F) 10. 50 10. 50 0. 00% 100. 00% WELHIE
HRBERZN-ELH T/ 11.50 11.50 0. 00% 112. 96% WEX R
WM 2024/5/17 2024/5/10 Itk Rk BEkiR
FRLAERZN-T-FR (T/2F) 14. 00 14.20 -1.41% 21.74% SMEXBHE
—RLAEFRZN-T"FR (T/2F) 13.00 13.10 -0. 76% 30. 00% SEL R
FFRAERRZNM-de (GT/ A 13.20 13. 40 ~1. 49% 28.16% WEXHIHE
— BB N (T/ AR 11.20 11.30 -0.88% 49.33% WEX R
s 2024/5/17 2024/5/10 IFLE FEEE
36 KA WIRER (M) 6180. 00 6365. 00 -2.91% -49. 09% WEX R
|R 2024/5/17 2024/5/10 IfLL Gil-A
E7 BREISE: IRAEHS (F) 22.00 15. 00 46. 67% -21.43% WEX R

FRPRIR: REHUE, EEEREFMREE

B BFEIER Z IFHIEFZ AR RT THT B & 2!



Ay EELS

SRR E

3. mHITIH

A SW RMHCEIEE LK 1. 29%, IFR

300 5% £33k 0. 32%, HRIRFEFR AL 0. 97%.

N=FFIRRFKE, RIEMI/ZhRE/ BEAR/ RAEFRE/ £ FTERIBIRK,
DR F 14.29%/4. 75%/3. 86%/2. 25%/1. 75%

E29: FE=RiRsikekig (% (5.13-5.17)

16 14.29

14 |

12 |

10 |

81 4.7

6 75 386

4t 225 175

2 | 0.36

0 1 1 1 1 1 1 1
2L @ & @ Tl @’“7%\88@ o
-4 & \\ & % y 2<f‘iz47/y$.59 :
& & &L f & %3 & &
LCE AR A & &

P

BHRRIR: Wind, ESIESHEFMTAAEE

sw RIPOEIRIR T, B ERIEHER AT H AN ARAOR I BRIRAR R . *ST R, E3e
ERER. EREY), FKIEHH) 52.37%, 22.54%, 16.37%, 13.94%, 11. 82%;

E%mmﬁtzﬁuﬂiﬂ’lf\ﬂxﬁi RAEREY. BEEH, HBERH.
BB R H9 16.91%, 12.09%. 11.06%, 10.73%, 8.91%.,

F17: RPCEIRIRE A BKREBRIBHEITAE (5.13-5.17)

ZEF. HRR,

FRIERT R

BXiERI R

EERE IESFRIFR Bk BkiE% TR HESF AR Bk BRIEY
300175. SZ BRIR R A9 52.37 300511. SZ EREY -16. 91
603363. SH *ST R 22.54 001366. SZ BEREH -12.09
603566. SH e 30 16.37 003030. SZ HBERM -11.06
300268. SZ ERER 13.94 605198. SH ZefE F| -10.73
300970. SZ LREY 11.82 300189. SZ R R -8. 91

ERBEIR: Wind, EEIEHEFARMERE

1B SWIRIEL Z [EHI R AR B T BAIE



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

Mizk: ERARIRFTNEMGE

N A wE EPS PE
o 5817H

RB B4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN BN 22.84 -1.03 1.45 3.06 -22 16 7
300498. SZ =B BN 21.35 -0.97 1.14 2.38 -22 19 9
002714. SZ R B4 EYN 47. 69 -0.79 2.79 4. 61 -60 17 10
603477. SH EERH BN 34.25 -1.28 1.4 7.28 -27 24 5
600975. SH HAE BN 8.80 -1.03 0.12 0.63 -9 73 14
002100. SZ REEW BN 8.19 -1.01 0.28 1.44 -8 29
002567. SZ E A BN 6.58 -1.09 -0.15 1.69 -6 -44
605296. SH R EH BN 42.85 -0.77 1.25 2.36 -56 34 18
000048. SZ REEKR EYN 17.20 3.34 2.74 2.56 5 6
000876. SZ HEE EYN 9.93 0.04 1.06 0.71 248 9 14
000895. SZ LA R BN 25. 68 1.46 1.73 1.82 18 15 14
002311. 8Z EREHR SN 52.38 1. 66 2.27 2.64 32 23 20
301498. SZ FTEEEH BN 59.29 1.07 1.45 1.84 55 41 32
000998. SZ EEER BN 12.23 0.15 0.38 0.49 82 32 25
002041. SZ gl BN 10. 01 0.29 0.31 0.36 35 32 28
002385. SZ Kbk BN 4.82 -0.53 0.36 0.26 -9 13 19
000713. SZ Rl EYN 6.43 0.07 0.17 0.21 92 38 31
300761. SZ STEERRR EYN 23.25 -0.53 0.95 1.49 -44 24 16
002458. SZ LR PN 10. 00 0.54 1.65 0.3 19 6 33
002299. SZ ERERE BN 16.58 0.54 0.62 0.99 31 27 17
300871. SZ ElE4) BN 15. 48 0.1 0.39 0.93 155 40 17
605507. SH EFREH BN 18. 69 1.1 2.08 2.48 17 9 8
688526. SH RETEY BN 19. 00 0.85 1.08 1.43 22 18 13
600201. SH £ B BN 10. 42 0.26 0.34 0.32 40 31 33

BURKIR: Wind, EISIESHEFIAEIETUN

B BFEIER Z IFHIEFZ AR RT THT B & 2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
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