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M2 H kX
Lo ARSEFTHE B couveeeceeensenesssssessessssssssssssenssssssssesssssssssssssnsssssssssassassssssssssssssssssssssastassssssastassassssssassassass 4
2. FEHUTY FTIEMNFEFL T I ZE e ss s sssssssasssssassasssssssssassassasssessassassassssssessassassas 5
3. IR BIEMNAEIEIE T I ..o sssssssssssssssssssssssssssasssssassassassessssssssssssassassassassassasss 6
4. BFFREMAEITRL T IR, RARRMIEIREE T I s esssssssssssssssssssssssessssssssssssesssens 7
5. IR VIR X EAFIREEIE AN .ot essssesssssssasssasassssasssssassassssssasassssnsastasassstasassasssassasssssns 7
6. B I TEIE T IREL T IE coeeeeceecececasssssssssesssssesssssssssssssssssssssssssssssssssssassassassassossossosssssssassassassassassassossons 8
To FITIB, cevrerreneererseseenessensssesessessssessessessssessesssessessssssessesssssssessssssessessssessessesessessesssssssessessssessesssessessesesses 9
8. U T cueeeeerererererenerenenenenenesesesesesesesesesesesesesesssssesesssssssssssssssssssssssssesssssesssssssssssssssssssssssssssssssssesssssesesens 9
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Bl 1 EAELEFE R R AE FEE I oot 4
B 20 AR BRFRFE AT ILANE] (%0) oottt s nes e eeeeenns 4
B 30 AR FRIRTZ S TLANG] (%0 ) oottt ee et et e et et e et et eaees et eeeeae et et eaeeseeeaeeeeena 4
Bl d: FEHEBD FBEANFE (TUIPE ) oottt ettt ettt ettt e e e e eeeee 5
B 5 T BD AL (I ) oottt ettt ettt s e eee e eeeae 5
B 6: BN ATBEIMAEFEEL (TUIPE ) oottt e e s s s eee e esaeen 6
B 7: BRI AEENAE CETTIPE ) oottt 6
B 81 FEHLHRBIEMAE (TUIPE ) oottt ee s s s eee s e eneeen 6
B9 EFRHRBINAE (FETU/, TUI ) oottt ettt eee s 6
B 10: FAEEEJRIMNAE (ZTUIE ) oottt ettt ettt s e eee e eeeee 7
A1l BRRRAGENATIE (ETU/B T FEI) et 7
B 12: ZFRBNEYDER R PINT (T oottt ettt ettt ettt et et e et e e et et et et eeee et eseeenanas 7
B 13 ZRBNEVIBRR T B (TP ) oottt 7
B 14: R AR RAE AT () oottt ettt 8
B 150 BRI R IE R A ( TTPE) oot eee et s s s s e esaeen 8
B 16: E A ZZAUER T EBIE TR (TUIP) oot ee st eereeen 8
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SOOCHOW SECURITIES

- ) % 2%

1. ARATHE R

FiEdREORE (SA 18 B ZEZ5 A 22 8 ) #7140 4,112.90 &, R EE T 19 4, Bk
0.45%; MREEHH 6.86 T4, B EREMY 0.65 FACLA, Bha 8.7%. BERARIAR 15
FIRIK 3,089.64 5., A L TR 140 5., 218 4.33%; RREF A 6501270, R _ER

V5940, HEtE 8.3%.
W1 EiEZIAREIBEEN

4,500 A

4,000 -
3,500
AN‘
3,000 \ (‘\\
2,500 A
2,000 -
1,500 A
1,000

500 A

0 T T T T T T T T |
2017-05 2018-05 2019-05 2020-05 2021-05 2022-05 2023-05 2024-05 2025-05 2026-05

LiEsRA W 7 B AR AL

HAERR: Wind, &R ZIEFFFR AT

ANBEFr &, ARG AT B 098] A ST KM (+10.17%) « L TR (+9.13%) .
AR (+8.13%) « BAKALR (+1.03%) « FAHH (+0.00%) . KT8 )5 49/ 3]
A BEAER (-7.32% ) « 2 IRHE (-6.80% ) « JILALR (-6.72% ) « FFAIEAY (-6.43%) .
ZA) (-6.16%) .

B2 KEAHKEITEZAZ (%) B3: KAk EEEANE (%)
12.00% 1 -5:40% 1 - - - -
10.17% -5.60%
10.00% - 9.13% -5.80% -
8.13% -6.00% -
8.00% - -6.20%
-6.16%
-6.40%
6.00% - -6.60% -6.43%
-6.80%
V 7 - 0,
4.00% ] 6.72% s
2.00% 1 1.03% -7.20% -
- 0.00% -7.40% 1 730%
0.00% - T T T T 27.60% -
ST%\/‘}‘VI xl"fﬁt‘,/)ﬁ Ifi‘ﬁ]'ﬁﬁ‘/ﬁ %jﬁﬁgﬁ ;J’:ﬁgﬂgl'fﬁ\ é%ﬁ‘l"@] ifkiFE}]’y‘;'fk} }:“;E ﬁ%/}%\ JZ\—;"I-H: ﬁé “P}'%ﬁ‘é/ﬁ
HAERR: Wind, &R ZIEHSHT AT HAE KR Wind, &R ZIEFFL AT
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2. PRI BRI AR

P ML TR BES5 A 228, KEARF 5500 K-F3h 4 E B A
IR T 26 7T/, JRK 719 7T/rh; B E S5 A 22 B, AR EHRE 4000 KF3h HHEEMR
RpbHEF, FRIK 1000 T/,

B ABRMNEIRER: RESA 228, AZ2EET 5500 KF3h) HEFANIR
T, 3R 835 Lk,

B4: Fish HEMHE (k) BS5: B ghhEmsE (Tmb)
3,000 - 1,800 -
2,500 1,600
1,400 -
2,000
1,200 -
1,500 - 1,000 -
1,000 - 800 1
600
500 A 400 A
0 . . , . 200
2022-05 2023-05 2024-05 2025-05 2026-05 0
K ) # AR Q55004 A i 3 4 5 ‘.
5 A A000 % B 8 I 2022-05 2023-05 2024-05 2025-05 2026-05

———— FLIN 6000 K 3 A BB E AN AL BT U3 ) RB(QS5500): L & &

aERR: FERRTHN, KREIELAFRIT AR IR Wind, F ZIEAFRFT
RN HIRFEF: B E 5 A 20 B, i X 3 A N8 30037,

M 704 7T/, RE S A 22 B, CCTD &2 B# K #F 5500 KF3) /) BE 4445 23R b
BFF, $RIL 715 Tk,

B3 AR BAS T A RESA 158, BAA T aFH KB NEWC R
WA FEHLIR L T 2% 0.98 £50/v8, X 129.77 £k, BES A 158, HIEEEiERB
P RMAEFRHOR T, 0K 8525 AUk, MRES A 15 B, BRM =% ARA BEE M4
FREORLIFF, FRIK 95.88 £ T/vk.,
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Be: 3hARMmEsaE (k) 7. BRI HHEMNAE (ETM)
1,400 1 500 1
1,200
400
1,000
800 A I\M__ﬁ-\ o 300 -
600 -.___,_»-\‘_\f/u/
400 200
200
100
0 . . , .
2018-05 2020-05 2022-05 2024-05 2026-05 o
TR K 3 A M A 48 5K 2022-05 2023-05 2024-05 2025-05 2026-05
CCTDA £ Byt % 85500k 530 A LI E 5 ——— L3 NEWC Index #3F & 32 4% RB Index M ARA
BAERR: PEBRTHW, KREZESFLA AERR: Wind, KR ZIERAFR AT

3. FREBEBEMNAA KK LI

FEREEENREREEII: BRESH 28, LBER 2 STAMER T AFNIRLE
o, MK 740 Ak BRE S A 22 B, T B AR E MM IR B 10 Tk, FRIK
1710 /o4,

BRGNS AR 250 228, B RsmeRd ) ERESH
MR, BB 252 EUb; BRESA 228, BT T BT ERERMNIFLTZ
20 U/, R 1570 U/d,

B8: Fiik BN (b)) B9: EFR&EBENHE (RAMbL, Tiek)
4,000.00 - 600 - - 4,500
3,500.00 L 4,000
500 -

3,000.00 - r 3,500
400 L 3,000
2:500.00 1 \ f\ ,ﬂW‘ L 2,500
2,000.00 3001 vV / ¥\,¢v\’ L 2,000

\'\‘,,-/ /\_,__ >
1,500.00 - 200 RSN W e L 1,500
1,000.00 100 - 1,000

L 500
500.00
0 . . . 0
0.00 , , , , 2022/5 2023/5 2024/5 2025/5 2026/5
2022-05 2023-05 2024-05 2025-05 2026-05 .
e AR AT B B R
PGB Bk A 2 E AT N R R BB R RN
FAERR: FREERTHN, RXIEAFRH $IE R R: wind, FRIESAFFIAT
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4. BEFRRSMABIFLTE, RAEAMNBIRL TR
R B RNIIRILTE: 825 A 22 8, ARG ITE NI T
5.72 £7U/ARE 104 £5U/AR, #k1g 5.24%.

F2L TTF RAAMARL T BE S A 22 8, # 2 TTF RAMEIF L Tk
0.58 £70/8 5 & ZE 16.58 £0/8 7 =, 3%td 3.4%.

B10: HssRbmts (EL/AE) Al11: BRFRARASEMTr (£0/F 7 %#)
140 A 120.00 ~
120 A 100.00 A
100 A 80.00 A
80 A 60.00 A
60 4 40.00 4
40 A 20.00 A
g
201 00 T T e L h w % - 4w e L 4w
0 I 42223333322244%23
I R T TSN RN SSSS88s8cs8css8s8c8ss8s¢s¢s
Sl o SR - S S A SR of
> > » > Qﬁﬂ@q‘%}a b > » » F2TTFR AR A, S NEWCKHEM
$IE R R wind, KREZIESFR P SRR wind, R ZIERFR T
5. IREEV9H X E ARG fo
KRB RERBANTRY . AR ERM: AESA 228, XHETERBY
B F 1993 ek, IR LRV 1.3 Fek, B 0.65%; &E S5 A 22 B, HRHEWH
X B #ANZ 201.75 ek, IR LA 1.15 Bk, 3818 0.57%.
B12: FHEWERANE (Febk) B13: FHEWERALE (Fd)
230

210

190

170

150

130

110

90

70

50

01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01

01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01

20214E N 20224F AN 202341 N 20214F I H 20224F 1 H 20234
— 2 0244F- em— 20254 1 N em— 2026 E — 2 0244E 1 HH m— 20254 1 em— 026 4E 1 H
HAERR: PEBERTHA, KZEAFLA BAERR: PEBERTHM, RZIERFLAH
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BB XA EIRRY: BRESA 22 0, BARDEWER B ¥4
oAk 16742, IRILIETE 9%,

KRB ARMR EARLI M BESH 28, RHiBWERESFH 275517
wh,, IRE L E3Em 32 ek, 381 1.16% .

H14: FRHEHE R M () B15: FBEEERERES (Hok)
3,500 -
300
250 A1 3,000 A+
200 1 2,500
150 A
2,000 A+
100 A
1,500 -
50
0 1,000

01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 01-01 02-0103-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01

20214 2022431 202343 20214 FEAT 20224 AT 202347 AT
s 20244 i1 m— 2025 4F A mm— 2026 T i1 — 20244F 1 em— 2025 4F JIEAF. e 2026 4F: JiE A
IR FEBRTHMN, KIIEFATT BAERR: FEKRTHN, KRIIELSATHT

6. BAAE RN T

ENAHEEZRFTHS: BRESHA 208, BAZZMEFHEEZFREAFTH
0.80 7T/rb,, 3RK 53.01 7U/vd, #E1E 1.49 %.

B16: BN EZEMREXFHEEF (/L)

100 -
90 A
80 A
70 A
60
50 A
40 A
30 A
20 A
10 A
0 ;

S AT LN A
WO DA DD
VAT A R
ENENGIENGEN

RO IS T RS C I I A S S N PR C PR PR AR IR T\ T - B
s B R e E A LA R
P FL P FTITITFTFTNFPPF PP PP
< O S i e i S e N A e A M A S S

A2 8-S M5-6DWT %2 8- Fif2-37DWT

A2 5-LiEA5TDWT

A2 B-THK1527DWT

HIERB . Wind, &K ZIELFFFR AT
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7. FAME
1518 AR R AN F BN LRE IR, AGLiieid . BREA~E
RIE, Eap|F oL Els, IR ERARE T/, MAAE FekFHREK.

S IF I A B MEATG, RRMARK T M B ) R AT, EARAE(EATAY: EEE
RALEER, TILALR.

8. K«

1. FTHZFRELERBITH, FEL N BAKE R AT, dtdxtsh A BEA &
BENAET B A F 760

2. BRES)ER T I, FEORRBAART, AT K8 T 2k,
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIESF AT K S, B 7T 48 A X 6 8] JRAEIL TARAT IR 5 R IR 5.
TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

ARIEFR TR BATR

BFAFBRE T OMIPATIRE LA B S 6 £ 12/~ A MAT LKA 8) = 4R %% A Aa st 2 & L
B TRHR (A BT 3 PR 300 484K, A& T AR BA R, 2B T 5L N ARE 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AR ATECEFRECH LIE 50 484k) , B ARAe T

UNEIRCE e 8

FEA: FHIREK 6 A A ARk Ek bt AT A 15%0A E;

¥ BAK 6 AN AABRERRE AR ECEAT 5%5 15%Z 14,

bk AR 6 /N A AR RSkt AR T 5% 5% 18);

B AR 64 A AR ER IS ARRT EEATF-15%5 -5%Z 14 ;

Z i FHIARR 6 AN A AR ER M AT B A -15% VA T,

A7 U HFA R

¥ MHAROANAN, ATAIBHARAT IR T AL 5% L

P FHAAR 6ANA N, AT IEHART R E-5%E 5%;

B MMAR 6AA N, AT d5HA40555 FAE 5%0h E.

EAVEWIREE L, TEHERAFFRAM KA T E) 61 F A RIEBAFBATAE . RARA 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
4RI, BRI F B 6. MHRIDABAFEE KEF, FREEBRAEARREAR, &

JEARLARAE A B R R e E— R & ! | L8l L1
w W WS % RAE AT
FMILERZ[a8 55
R AL 215021
A (0512) 62938527

&) Ak http://www.dwzq.com.cn




