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SOUTHWEST SECURITIES

ASCO 5 &18]+ &

BEE &
o MRS AR EHAMISI T 2.43%, P IE 300454k 213408 %,

Tk taHEL F 1842, 2026 SF Ak A, EHITL T 47%, e P&
300 #5#% 9.35 NaEak, Tk HELF 22 5. KB EHITLEEKF
(PE-TTM)# 28.694%, Aaxt43f AR H % 50.45% (-3.56pp), #83%F Bk 4 AT
B A A AN E A 11.85%(-2.72pp), A8 3 P E 300 E M E A
108.65%(-3.47pp). A JA & ILRAT 9 TH R R E T k&, HKkhaA 0.9%, F#
VAR R AL RIF GOAT ARG A A B TFAF K6 RAT A BT M, BRekbay
B 4 +7.6%. 3.2%F= 2.6%.

HBREAN L8BEAMAINBENEDRALHS PO RXK. 54188, B
N ENR B BEAZN A EIIE D ZARTER. $FOlERKE (LEAP #FR)
EEHERKEWELTEIZER B TR G4 EFKFHEILT X
FEERIAA KIS, ARFHEAARARNGLAL, ZLREERE L L
AR b Bl B RN X EALE O B ARG Rk EE, BATOZA4E 1
K EITHM AN, B 50 BAK =A% 18 18 8 AR 1S R LT A2 3 it LEAP #F
o 2026 5 & IEALIE O AL IBF A AL Z ey £ 4T 5, EIEAX S
AN KB ABTAT FAE I D IAT AL, BN KA TF dm A5 s k%
AW IIER, AT WKL T F AL, B KA.

2026 ASCO 4413t 8t. 5 A 18 B, Bk & Aok b1 5 £ 45 54F 7 £ 89 TROP2
ADC # &V %3k % 4% (Sac-TMT) 1L 477 TNBC lll #9477 3A 5] £ 84 5, PFS
BB gt E R E L B ERE, OS KB MA R, BRI RMK
RHBEAYH. BT, 2026ASCOX T 5H 290 ~6 A 20 A£B X dE, &
BE B XK IEAHH) WA ASCO K& e #3BiE A £ BD X .

AatEm b 1834 E25(600276). A 4P (688235). & H4sk-U (688197) .
¥ A£Z4 (000661) . £AEZ (000963) . @A =E (600867) . 1LIE
5 (002019). Ha# 25k (600211) . £4FE 7 (301363) . #74 & 77 (600587).

BRAEA: fFh4% (180D) . EF A4 (9926) . AHetd & A4 (6990) .
Fl R B E 25 B (2410) | =% £ 25 (0013) . 2 5 250k (2096) . = 4 4125 (1530) .
L% &% (6855) | ik B2 (9688) . = T#74E (1952) | fittl &7 (0853) .
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% 7% : 021-68416017
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SOUTHWEST SECURITIES [£ 25 ﬁ .‘]k )%] *E» ( 5- 18'5. 22)

Bl Lt AR AT AETRBEIR oottt bes st skt S SRRttt 4
L - 7 B 2 = SO 4
B 3: L FFE 1T AL ABEL IR T (PE-TTIM) ottt essss s s sss s s ssss s sass s sass s ssssssssssssssssssnsssssssssssesssssssssnees 4
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B 6: 4TI B ABAT 7 IR 300 A2 FT R 1 LB T ot ettt et 5
Bl 71 R AT M FRIR TR oottt 5
Bl 8: SFAN E AR Zh T AT dLIK R TR oot sse s ss s ss s ss st s s s s 5
B 9: F4T dAIE A ER A BEAEALIK T (PE-TTIM) oottt ssss s sss s s s s ssss s st sassssesssssssssssssssssssssessssssssssnses 5
B 10: FAT L ARKT 230 A BB AN ZFIKT (PE-TTIM) oot sesssses s sessssssss s st ssss s bss st st bs st ss s ssssssnsssens 5
B 11: 4880 AP 54T ROOT B AEAE T ZLF AT K B oot s s s st sa et s s e 6
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B 15: KL 2F T FEMR BB E TN I B R FEAE oo 8
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& & ik A
b SOUTHWEST SECURITIES E 25 ﬁ :‘k )a *E ( 5- 18'5. 22)

1 & KRB

RO R : KBRS AMIGH TS 2.43%, 4R 300 3545 2.13 AE 0%, Tk
BMEHEL % 1842, 2026 FA AR ESL, EHIT LT % 4.7%, shiiP X 300 454 9.354 &
SE, ATk EHES B 2245 . AR E T LAEEAKTF(PE-TTM)H 28.69 4%, #axt A3 A
BB M & 50.45% (-3.56pp), 483t Bk 4RATE 3% A BLE I F H 11.85%(-2.72pp), A8
F 300 B M EAH 108.65%(-3.47pp). A B EAARIFH TR EFXE, HFEKEH 0.9%,
F A AR R IR GO AT AR 5 AR BT AT KON 6L, RAL S A BT A, BRI E5 A1 A +7.6%.
3.2%4= 2.6%.

HBARAEA 128 AHAXBIEDRZERH SR OBERRE. 54 188, BREA
A FBERAKXEIE D RAATER. 5P OB KRKE (LEAP #T50) ABH#HEHKXFHE
FRIZEERE . XAXBIEAHNENRFHELTRIZERIEAR S, LR HFHE
TFAHRARNE AL, ILREERE A ZHRAN HBEBEAKNEIE o BRFENE RIFL
M EiE, BAMC2HA2E 11 REFHM NG T, #F 5% A4 8085 AR E T R
5k LEAP A%, 2026 4 & lEHliE 0 WL I T A m AARAL = L #y 24D &, FERA
K G4y FZN X2 FTFAFERN DA TR, FANXBAE T F A5G R e AR
JEH, A ERE T EAIES . BAATR.

2026 ASCO 4+t 8. 5 A 18 B, TV & AAHi8 4 A4 4467 X 49 TROP2 ADC
FOEW %R (Sac-TMT) 1L:&7F TNBC I A ik 5 £ B4 5, PFSETh4ait &
L Aale R EX G B FERE, OSHBEH AR, EC WK B RMIREA . BT, 2026 ASCO
ZF5A29H0~6 A2 BEERZ wdFE s, T ERXENHB AE ASCO kK 2693k
b ABEEBD Y.

Apms: B E 5 (600276). & 4PN (688235), #H 45 AE-U (688197) . KA
# (000661) . AEZ (000963) . @A =E (600867) . fLHLE 25 (002019). & 2H
kb (600211) . £4FE S (301363) . #F 4 & 77 (600587).

BERA A FAd (1801) . EFm A4 (9926) . AHbtiA A4 (6990) . FlE &
E#-B (2410) . A=k E%5 (0013) . s£/5 254 (2096) . =4 %125 (1530) . LHEEH
(6855. H S E (9688) . =44 (1952) . MAIEs (0853) .

& 1. RERBREAL) S BATAN

- w&éﬂmmm) Ja & 4 A1 39 F Kb K % PE(42 )
AR
(fz ) | 2025A | 2026E 2027E | 2025A | 2026E 2027E | 2025A | 2026E 2027E

600276.SH BHEH 3350 77.11 93.51 120.19 21.69% 21.26% 28.53% 43.44 35.82 27.87

688235.SH B A 3770 14.61 23.53 61.80 129.34% 61.11% 162.59% 258.11 160.21 61.01

. 688197.SH  # #ixMk-U 60 -1.29 -1.25 -1.53  39.21% 2.99% -22.08% -46.58 -48.01 -39.33
" 000661.S2 K A& & # 322 1.55 14.81 16.68 -94.00% 855.95% 12.58% 207.95 21.75 19.32
i 000963.S2 LRED 512 34.14 43.53 4754  -2.78% 27.49% 9.21% 15.01 11.77 10.78
N 600867.SH BRE R 165 12.19 6.30 7.70  3005.6% -48.34% 22.18%  13.53 26.18 21.43
002019.52 P EH 125 4.02 7.90 9.41 4.16% 96.51% 19.11%  31.16 15.86 13.31
600211.SH G i, 25 Ak 128 9.38 10.42 11.08 -10.78% 11.11% 6.32% 13.63 12.27 11.54
301363.SZ2 %47 BT 158 2.83 5.47 6.66 -22.18% 93.16% 21.76%  55.89 28.93 23.76
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A abas

b SOUTHWEST SECURITIES E %47 & A (5.18-5.22)
r}s-&-é‘f' Aswam) )2 A 4 F1E F) vb ik
l- e
600587.SH  #f % E 77 526 796  9.04 -2390% 51.27% 1358% 1520  10.05  8.85
1801.HK fsk A% 1228 814 1644  27.50 959.72% 102.05% 67.28% 15092 7470  44.65
9926.HK X)) 937  -1113 618  17.12 -116.3% 15550% 177.08% -84.21 151.73 54.76
6990.HK  FHiHiA4% 965  -3.82  -3.66  0.89 -4319% 4.08% 124.30 -252.61 -263.63 1084.16
‘ 2410HK  RBREEH-B 27 300  -295 219  2253% 143% -1740% -8.93  -9.06  12.25
% 0013.HK Aok E 2 146 457 004 006 1111.0% -99.12% 44.91% 31.94 3648.09 2515.92
ii 2096.HK kBB 236 1344 1167 1605 86.15% -13.18% 37.58% 17.56 2023  14.70
: 1530.HK ZAH B 426 84.82 2222 2264 305.78% -73.81% 1.93% 502  19.17 1881
6855.HK TRED 136 -12.43 -1147 -1053 -2065% 7.67% 8.21% -10.92 -11.83 -12.88
9688.HK ARES 21 176 246 221 31.73% -40.29% 10.37% -12.11  -8.64  -9.62
1952.HK = A4 98 298 093 607 7141% 131.32% 551.03% -32.96 10554  16.17
0853.HK A E A 19 049 101 175 122.67% 108.17% 73.27% 39.14  18.80  10.85

HIEF: WIind, B@iER; Z: FBEZ, HE|ET L9 ET

1.1 LA ms 5

8 B QIAHARRRETY, FHRE AT EE
BHAPM . A AHEERE, 2025 5@ kKT
BHEE-U: kGFASTY, BEAER ET AR
KA®#: AHKE, HAFHFmEs BDRLH
HRED: QB LGHERK, TiitH D2
BIKRE: LHEMRL, RS EEUSKEDE
LI E . fdd L, 43500
Wl FHEZAEAAN, AHERTAF RT N
EWFET: ITERATTRBES, A4 25H2 2 &
HEEST: REZ TS, BIAERAHEEKY X
LRAE NS Kt LAAEASEARTH 56%, BRAZ 03NBL L, LRED
HH 2T R

% 2: LRAREALSEZAKN

600276.SH 54.0 66.4 50.5 -6.5%
688235.SH B AP -U 252.0 154 244.6 -3.0%
688197.SH #H % #EM-U 41.7 0.6 40.4 -3.3%
000661.S2 K A& & 84.2 4.0 79.0 -6.1%
000963.S2 LRED 313 175 29.2 -6.6%
002019.S2 1L E 25 10.9 8.4 10.3 -5.4%
600211.SH 7 25 41.3 3.2 39.7 -4.1%
301363.sz 245 ETF 32.2 3.7 27.8 -13.5%

i 40l B3R B LG 69 E B B 4



& & ik A
b SOUTHWEST SECURITIES E- 25 ﬁ j-k }a %ﬁ ( 5- 18'5. 22)

600587.SH e B 135 13.2 -2.3%
AR 3 K Sk R -5.6%

000300.SH % 300 4859.6 - 4845.1 -0.3%
R K& -5.4%

801150.SI EHA (P T) 7896.3 - 7704.6 -2.4%
I8 3 A # -3.2%

HIEFER: WInd, B @R B, Z: FFH K l—H

1.2 LR RBRELLHT
g4 HFKE, Wik — K10 X ADC 77 ik i m) & KT %
JE 77 & 4 : HARMONI-6 #4487, 23T B 48 mPFS 43t {5 £ 1534 4.24 A~ A
AR A4 IABHEE, BEREANES SR E
Bl R & B 25-B: # & BIC % im 445 254, B AL 2Bp
Fedk B 2h: WHF AT, ATTC-F & it Al KRR B Y&
& B Bk SIM0237 77 3 R &AM AR R, AIN R RH AESE
ZAH Y QAR ARSERIEIRS, A ERLENR
TAEY: WHEFATL, W3 RSk KK
BHED: IAFEES, ZL-1310 4 3k = A AF 7 brak dg st
ZIAATH . LG S, W IRFL ) 2030 F 2% B 47
WA ETT: TR 2RI
LRBAIKERIE: LAABEARARTHE 18%, BiAkE 044AFH K, BAEL
ERARERK 04T &
% 3: LRABRASRANL

1801.HK (X 82.0 15.2 81.0 -1.3%
9926.HK Y ] 120.2 6.7 116.6 -3.0%
6990.HK et R £ 436.6 0.6 474.2 8.6%
2410.HK Bk & E %5 -B 8.4 2.3 8.1 -3.5%
0013.HK ok E 2 19.9 5.4 19.2 -3.6%
2096.HK K EHL 11.4 8.2 10.4 -8.4%
1530.HK ZAH B 20.0 17.8 19.2 -3.8%
6855.HK TA&EH 39.3 2.9 41.6 6.0%
9688.HK BHEH 16.1 105 14.7 -8.7%
1952.HK = TN #7 4 32.0 2.7 31.8 -0.7%
0853.HK el E 57 7.9 8.5 7.8 -1.5%
ha A F ) kBB -1.8%

HSLHI 18 A& 45 4 25962.7 - 25606.0 -1.4%
K& -0.4%

i 40l B3R B LG 69 E B B 4



& & ik A
b SOUTHWEST SECURITIES E- 25 ﬁ j-k }a %ﬁ ( 5- 18'5. 22)

HSHCLHI 8 4 B 57 A 3525.0 3444.2 -2.2%
Y LR 0.4%
HIEAN: Wind, Bk, E: H K EL—H

2 EHIFL BT HEIA
2.1 4T RANRRFR B A

AREEDAMIERT % 2.43%, a4y & 300 454 2.13 A a5 8, Tk RHEL %
1845, 2026 @l kE 4, EHT LT H 4.7%, S PE 30045% 9.35 N8 9 &, Ak
TR MEHEL F 2215,

B 1: XKEFLERRE B 2: FmARFTLHESERE
-s%- T Te0% -
50% -
6% -
40% -+
4% -
30% -
2% -
20%
0% -
10% +
,2%_
0%
-4% -
-10% -
,6%,
-20% -4
e L 4 W P R A it R R N # = 4 -30%
HE &SH & B Ik Imi HEEH & mi ggg PETRERTENE ety BRLLEE
# 98 FE: Wind, iR # 98 FE: Wind, iR
A B E AT L AEEK-F (PE-TTM)H 28.69 4%, 492F 438 A BE M £ 50.45% (-3.56pp),
Mt Bk RATE A A IREBEMEA 11.85%(-2.72pp), A AT PR 300 E M EH
108.65%(-3.47pp)-
B 3: RALHFEHTLEEKFE(PETTM) B 4: %5 FEHTRENFEKRE PETIM Bk f4k)
45 7 250%
40 -
35 A

30 AN " M 150% |

= T W

50%
10 -
5 .
24-05 24-08 24-11 25-02 25-05 25-08 25-11 2602 2605 -50% -
2021-05 2022-05 2023-05 2024-05 2025-05 2026-05
i ——SWE
80742 & SWIR 2 2.4 2 3ARE —— AR (R4 —— 5737300
H AR Wind, & iR #w HHEF R Wind, & nER E 2
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SOUTHWEST SECURITIES

::&@%%

E %47k AR (5.18-5.22)

B 5: 47 Sk B AR P& Hxt b (PE-TTM #4k i)

B 6: 47kiaAastiF R 300 A28 R il # %

163
143
123
103

83

63
) M\/f
» I

2404 2406 24-08 24-10 24-12 2502 25-04 25-06 25-08 25-10 25-12 2602 26-04

3

—Eh AL

e

360%
310% -
260% -
210% -
160% -
110% 4
60% -

10% e S

e

W
2404 2407 2410 2501 25-04 2507 2510 2601 2604

— LA G —diMH —HRE —dER

RIEARNR: WINd, B iERETE; L IRF R0 AR KGR 2o 69— R Tk

K IEFF: Wind, &iiERKER; L IRF 27 K KGR 2 b — R Tk

KB EARITOTWEA ESTRE, HRBEMBA 0.9%, F#0REIRIT I Mk
AREFFLIIO ., BRI HEFHEM, HKEEHAHNH+7.6%. 3.2%F 2.6%.

B 7: ARTiTRKSKE

B 8: FMESEHTIT KRB

2%
1%
0%
-1%
2%
-3%

4%

-5%

6%

1%

-8%

9%
E E E LS E E.3 % % bid B & E 2
#0005 #5 4 B @ kR OF K £ ¥ KB T
%A # B i # £ 4 =] # ]
% £ oM B & o 4 #l F

7 i

10%

0%

-10% -

-20% -
E £ E # E E # £ & ¢ & E &
# # 5 A 3 & & F H F B &
A % # 7 R’ £ # B & piA %l
A Ho# & W A & &

K EAE: Wind, &b iEKEE

B 9: FATdARst 43 AR AEKRF(PETTM)

K EFE: Wind, &b if K Ew

B 10: F47dkAast 430 A BREHRKF(PETTM)

105

2505 506 7507 508 2508 510 511 7542 7801 2602 7643 7604 2605
— R 1! — — i A — i
— peEkHe —EgikE — Effedt — e IhitE — E#iki
— & THE — B —ElE

450%
40056
350%
300%
2505
200%
1505
100% 2

50%

0%

50%
2505 2500 2507 2508 2508 2500 A5 2542 4 2602 2603 2604 2045

— At —— L] — — hiER — &%
— fAs s — EFitd — EAHEA — fhstidt — E#idif
—&THA — EfsAs D —ER — i (F

KRR : Wind, &R 12 23N KT N

K AEKR: Wind, & FiER H12; £3FA KNG T 174 A

iE 40 BRI LG 0 B B IR



& & ik A
b SOUTHWEST SECURITIES E 25 ﬁ j-k )a %E ( 5- 18'5. 22)

AR E, A EHITE AR (LIEFACIAR)A 103 3k ta A EXFF, 405 K T #.

AR gk taHE L AT T OO A A . A5 2 0.(+38.5%). W IR A4 (+27.9%). K Z
(+27.49%). 4 7 SF# (+26.1%). L AL (+25.19%) = 77 #1125 (+17.4%). & Z 48 F (+17.1%).
A (+12.7%) R B F (+11.6%). Ax A 25k (+11.4%).

A GH LA T A H: ST B E (22.7%). ZH Bk (-22.7%). ST 7
(-22.6%). *ST A % (-19.3%). *ST & /& (-14%). *ST i #] (-13.9%). £4F E 77 (-13.5%).
% RAERA (-13.2%). f&EM R (-13.1%). &g (-12.6%).

% 4: 2026/5/18-2026/5/22 E #H4T b B AR 7K 3k 18 L

R E- 0.9% B -2.8%
E 77 #F £ b & 0.3% A iR ] S -2.9%
EHAY -2.43%

E 73 #64F -1.3% A £ F) % -3.1%
ARSI 5 -1.4% A 5 ) -3.1%

EHTLMRARNKKIN 42
301188.S2 NiEHe 38.5% 000078.SZ ST#H X -22.7%
000518.52 JRZ N 27.9% 600488.SH EHHL -22.7%
301093.52 2Ry 27.4% 002082.52 ST 77 4% -22.6%
301111.S2 LT HEF 26.1% 002581.S2 *ST A & -19.3%
688301.SH 55 A 25.1% 920575.BJ *ST B & -14.0%
603439.SH =A% 17.4% 603718.SH *ST i A -13.9%
688805.SH 13 AR F 17.1% 301363.S2 245 ETF -13.5%
603976.SH IE I B 12.7% 300015.52 & R AL -13.2%
301235.52 £ RE 11.6% 000813.52 f R A B -13.1%
002317.S2 RAEH L 11.4% 688091.SH L A -12.6%

HIEFK K WInd, @ iERH 2

2026 F 4 A M2 Bl tb3gK 8.6%. 4 #AkA, ROO7 s -F¥4 Rupditast-F4, £ 5
IR 300 Ao LAE R AR IS B Z A A 2 B A 2R,

B 11: 48R ERIE RO07 HRRA T B ERM £ Z

w k. r\f‘w ”u

I~ S "
: m.uilnlﬂ'“l mm l“lhhM LM .nhqﬂﬂm

0
2016/4 2017/4 2018/4 2019/4 2020/4 2021/4 202274 2023/4 2024/4 2025/4 2026/4

@A TR —R-007: o il F-4) — LiELR45-PE (TTM) 214 — P 445 5-PE (TTM) {2l 3 — 5 "R 300-PE (TTM) 12 ¢

A

# 95 F K - Wind. 5 i 2E KB
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B 12: 20155246 M2 Flib RBEERAET ARG AR

70 4 16%

50 14%
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0Eé’BESEB9655.96?5BF’-SE8955895559555ESE’BES%EP—SEBEEEO%
LW b bbb IR NN D dd DD IS DD - AN NOO OO T T T TN DB b D
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SRS RRSSRERERERARRAESSERERRAERRESSERSERRERSE88888R
— i 45 45-PE(TTM) — o+ 4448 4L-PE(TTM) i 5£.300-PE(TTM) —M2:F) Ha( 4
FAEF K : Wind. & 3 ik R 7
B 13: A {EAEAE GBI LEFLEALL)
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K 78 FF : Wind. & @ iE K # 5
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B 14: RAFAELENEAEIE (L)
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® 2025-05-23
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2025-09-26
2025-11-07
2025-12-19
2026-01-30
2026-03-20
2026-05-01

Pl
o
.

2020-10-16 *
2020-11-27
2021-01-08
2021-02-19
s 2021-09-17
:2021-10-29
e 2021-12-10
2022-01-21
2022-03-04
2022-04-15
2022-05-27
2022-07-08
2022-08-19
2022-09-30
2022-11-25
2023-01-06
2023-02-27
2023-04-07
& 2023-05-19
% 2023-06-30
i€ 2023-08-11
2023-09-22
2023-11-10
2023-12-22
2024-02-02
2024-03-22
2024-05-10
2024-06-21
2024-10-25

# 78 A K : Wind. & i 2E K H

B 15: RA2F+FEMF AU RHRLE KEBE
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7 A 0% : Wind. & # 2E R EFE
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SOUTHWEST SECURITIES

E %47k AR (5.18-5.22)

B 16:

R 5 F+F B 2 Ak s RHA(AR)

6%

5% -

4% |

S%W

2%
1% -
0%
21105 21111 22105 23005 2311 24105 24111 25105 25111 26105
— hiEEEFIEEEER:10F — PEEFHERIEAM AR 1 0F

K 18 FF : Wind. & @ iE K #5E

22 REXHHNR

ARBEHAMITLFEA 12 ENGRERTRY, ARELHA 47 L, REXH
AR AT = G BATRT 2, R At A ik

% 5: 2026/5/18-2026/5/22 EHITL KRR HHR

© 00 N o g b~ W N P

=

12

603127.SH
688301.SH
603259.SH
301111.8Z
600538.SH
688755.SH
600222.SH
688166.SH
688656.SH
300760.SZ
603108.SH
688247.SH

03 47 3 25 159.9156
Ean A 109.4765
% 9 A& 91.3799
S HEF 35.4955
B A Iy 29.9254
RARA 25.1975
X2 4.968
WHEH 3.992
& 3.797
3% E 5 3.7965
8 ik E T 2.6468
TREDH 2.125

17 F 0% : Wind. % # 1E R EFE

2.3 A 1A BRI AR IR UL
L LS I ER P EE
I PP IT ERY S PF

Bk, HYRE. LREF KPR, £iEE,

BIRED, BIREST B RE. B R REEST.

iE 40 BRI LG 0 B B IR



-
<

B & ik A

SOUTHWEST SECURITIES

E %47k AR (5.18-5.22)

% 6: 2026/5/18-2026/5/22 EH T kK EAFABAZT HAMNEZLHERL

X, iE K 8 AR . iE H K2 -
(8% &) (8% &)
600276.SH o3 E % 1730.39 600276.SH 1o 3% E 2% 12.88
603259.SH % 9 18 1437.58 300760.SZ A E 10.36
002432.SZ M5B 856.87 603259.SH %5 9 R 10.11
688271.SH B ETT 843.79 002294.SZ2 [EgA S 9.17
603538.SH 3t 806.52 688617.SH B HEET 9.14
Bt 78 4 % : Wind. & i iE K H27
2.4 EHEFANRARSBAEL
AREZNAMBABRAEARRHES LT AEEH 9L K.
27 BEHEFTRAIRAREAAREKRLBFHLNEL
1 002462.SZ EF¥ 2026-06-29 A KA
2 688217.SH 3 F -3 2026-06-24 BAEKE
3 002082.SZ ST 77 41 2026-06-22 BAE XS
4 600624.SH ST & % 2026-06-18 A KA
5 000766.SZ R 2026-06-17 A kA
6 002898.SZ *ST & % 2026-06-17 | N
7 600196.SH H2ZEY 2026-06-16 BAE KR
8 688331.SH %8 44 2026-06-16 MA KA
9 688428.SH R 2026-06-16 A KA
10 300244.SZ id 52 4 Wy 2026-06-15 BAE KA
H 78 7 : WInd. B iy iE K $ 57
25 EH LT NG REHERE L
ME2026F5H2HLAEEHEAELAEEGED EFTAI)EH 32K,
% 8: EHLPTNAREERIELRE 202645 A 22 ANLEFLONEMERLALHKILY)
4 A EAMENED | HAKERER | RHAEE 7R A
1 002880.SzZ I kA4 2025-07-19 2025-07-19 2026-05-19 iE B 4t
2 300204.SZ 4 R A 2025-09-10 2025-09-10 2026-05-18 IE % Al it
3 002653.SZ B A 2026-04-27 2025-02-28 2026-05-07 i ¥ A
4 600079.SH ST A 4@ 2026-02-25 2026-02-25 2026-05-01 MR KAET
5 000790.SZ R EIEE 2026-01-24 2026-01-24 2026-03-31 WA K AE
6 300142.5Z XX 2026-03-19 2026-03-19 2026-04-04 M A k4l
7 603014.SH o, 15y f 2025-11-01 2025-11-01 2026-02-28 A K4
8 300436.S5Z VX 2026-04-11 2025-04-03 2026-04-27 A K AET
9 688690.SH o A 2026-04-16 2026-04-16 2026-05-09 M A k4l

iE 40 BRI LG 0 B B IR
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b SOUTHWEST SECURITIES E 25 ﬁ j-k )a %E ( 5- 18'5. 22)

I T T T L TR T T LY

000516.SZ B R E % 2025-12-04 2025-12-04 2025-12-20 MARKA@EE
1 002940.5Z A & 2025-11-26 2025-11-26 2026-03-20 BAR K@
12 688488.SH i 25 2026-03-03 2026-03-03 2026-04-21 MR KAl
13 300573.5Z % FAR 2 2025-05-28 2025-05-28 2025-09-29 BAKAEL
14 002793.SZ Tk 2025-09-30 2025-09-30 2025-11-15 BAR KRB
15 300254.SZ HRED 2024-07-18 2023-07-03 2024-08-02 ML A K 4l it
16 300147.SZ STH T 2023-08-03 2023-08-03 2023-08-18 M A K4l
17 002172.5Z WA R 2023-04-11 2023-04-11 2023-04-27 BAR KRB
18 002044.SZ E Y 3 2025-04-15 2025-04-15 2025-07-29 M AR K 4R
19 002382.5Z EWE 2022-10-28 2022-10-29 2022-11-24 ML A K4l it
20 688177.SH EESS 2023-03-02 2023-03-02 2023-06-27 MAKA@E
21 301033.5Z IR 2025-06-06 2025-06-06 2025-11-12 MR KAl
22 301033.5Z LR 2025-06-06 2025-06-06 2025-11-12 ML A K4l it
23 300199.SZ HFEHL 2025-09-26 2025-09-26 2025-10-13 BAKAEL
24 002622.5Z R B 2022-10-12 2022-10-12 2022-10-12 FTFELME
25 002370.SZ T K% 2025-10-14 2025-10-14 2025-10-14 FTELME
26 600529.SH NIE 2026-01-14 2026-01-14 2026-01-14 FFELME
27 600222.SH K A2 2025-12-09 2025-12-09 2025-12-09 FTFELME
28 300238.5Z ER AW 2026-04-29 2026-04-29 2026-04-29 FTELME
29 301089.5Z 164 25 b 2026-05-13 2026-05-13 2026-05-13 FTFELM
30 300149.SZ EHED 2026-05-18 2024-12-14 2026-05-18 FTFELME
31 000952.5Z SR 2026-02-12 2026-02-12 2026-02-12 FTELME
32 002219.57 # LA 2026-05-19 2026-05-19 2026-05-19 FTELME

H I WIN. B i 2E KRBT V2 : A FEH 9 REF 240 T 2021 F45

2.6 BEZH L NG RERMBELZE

#ME 2026 F 50 2B NEEFE  AREAAAARERBLGES LT NG EH 18 K,
% 9: BEHLETAGKREREAABRE R MAELS 8 (2026/5/22-2026/8/22)

1 301290.Sz REES 2026-06-01 3,144.29 HRRIRAERE R
2 688796.SH ER-Z 3] 2026-06-10 271.99 H R B E A

3 688443.SH HMER-U 2026-06-22 2,671.00 HRRE R IR E Ay
4 688805.SH Iz AT 2026-06-24 201.71 R BB E I Ay

5 688331.SH R LMY 2026-06-30 19,280.31 H R IR E A
6 600789.SH ERED 2026-06-30 11,162.86 € ) 3G R P BL R AL A
7 688373.SH WA L-U 2026-07-01 630.81 BRBRRAETRE R
8 301370.SZ GRS 2026-07-13 14,685.14 HRBIRAERE RN
9 301393.5Z A4 2026-07-13 186.30 HARBI R IRE A
10 688336.SH ZE R 2026-07-15 130.07 T A S T AE T A

WL E LGN E R B P
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688238.SH Fa L& 4 2026-07-20 628.74 T A S TR AR LA
12 301515.57 # il E T 2026-07-27 198.70 HRRE R IR AE R Ay
13 688765.SH AAEH-U 2026-07-28 2,569.08 R BB IR Ay
14 688759.SH oL N 4 -U 2026-07-28 1,863.07 H R MM B E A
15 300358.5Z B RA R 2026-08-03 356.34 R MR AL B R A
16 688712.SH o 2026-08-05 848.53 R BB I Ay
17 688293.SH BHE 2026-08-06 366.28 16 3 K UM BB AL A
18 920180.BJ F A 2026-08-10 30.00 H R KB LAy

H 2 F 7 : Wind. B @ iE K # 2

2.7 BH EF A ARRABIFHAL
BRE2026F5H 280578, AAEX12KEH LT NSRARK,
% 10: AREHEFTANIRABIEFLEHRE 2026 5 A 22 AN L&A

MEHKFT LR
5 m#klﬂa EHRRA | RHALEAH| FEHLA B R 4 AR
& & A (%)

1 688373.SH WA L-U 2026-05-19 #AT Best Idea International Limited 0.97
2 688373.SH  HA%HE-U  2026-05-19 AT P JSR Limited 2.03
3 688373.SH  #At#Ha-U  2026-05-19 H#AT GP TMT Holdings Limited 3.00
4 688073.SH EREYH 2026-05-19 HAT 2 0.20
5 688073.SH EREY 2026-05-19 AT P Fr ol RO A b 5 3 AR A O (A TR A 4K) 1.50
6 688073.SH EREY 2026-05-19 AT P Froli 28 Sk 3P AR A O (A TR A 4K) 1.30
7 300497.5Z g AR 2026-05-19 HAT r XL E 2.45
8 300753.5Z £ E ST 2026-05-20 H#AT P 3R 0.07
9 300016.SZ I 25 S 2026-05-20 AT P F A 0.01
10  300966.SZ £ R 2k 2026-05-20 HAT T & 3.00
1 301333.5Z iE B 2026-05-21 #AT P Fo % R K (L )% F 8 (IR A K) 2.00
12 301333.8Z i B A 2026-05-21 AT P ACE UNION HOLDING LIMITED 1.00

# 98 K : Wind. & i 7E K H

2.8 E#H LA BRARAITHERL

HME 2026 F 50 22 A NHFENE, EH TN SRAAIPAT 10 4 690 8] A A R
BEHB.STHEI, BREDH. 228, *STHEE.STHA. LKL, BFEDH., £ 54,
FHikH 2,

% 11: Eé‘é_l—_ﬁa‘/\élwxlﬁé?"r 20 &2 A& (&i 2026 %5 A 22 AAEEE %)

300267.SZ REH 5 47.35
000078.5Z ST#HE 46.15
301331.8Z BRED 45.08

i 40l B3R B LG 69 E B B 4
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SOUTHWEST SECURITIES E 25 ﬁ :‘k )%] *E ( 5- 18'5. 22)

Kk 3 bt 09

603567.SH BLEY 39.08
002898.5Z *ST & & 38.36
002082.SZ ST 77 4% 37.98
603880.SH & Ay 37.03
301015.8Z BEFEEH 35.24
603883.SH Eo I 32.75
301281.87 AR 2 30.22
603139.SH B &R A 30.13
600867.SH WA R 29.94
605199.SH ST# F 4 29.03
300878.5Z Y B 2 ok 28.45
300676.5Z Xk 28.08
301097.SZ R&BET 27.01
603222.SH o R A B 26.83
600998.SH JUM B 26.32
600568.SH ST ¥ % 2591
300841.57 Bt dh 23.96

HHE R % Wind. B i iE R E

3 AT LBRNEHE

[ A4 £ 44 ] TROP2ADC 7 B iV 2k 3 hoat sbaf 50 F #6917 — &8 77 T F
Ryt B R R EAE ZAEIRE (TNBC) &9 Il 306 R X Ok 8 £ 24 & PFS, £
G FEXAGBRELHIEFRE;, A58 (0OS) HAKRH, BATC WK BRMIE H4

#. (2026-05-21)

[ #F] £2&X B R (sevabertinib) & #7 & & J2 4% FDA th AR EF 3R, AT —&KE57

1% % HER2 & £ % 690 HAdE D m o Mgz s A £ % . (2026-05-18)
4 ®EHRE

4.1 # HHFRHRE

[ %7 E 25(2595.HK)] : RAS i M ik %y, 4145%% £ LR 7 (2026-05-15)
[EHFRER] : @y ko, CXO. 4135 %A 2875 2F (2026-05-11)

4.2 BN A IRERE

AR K ERE

[2019-11-01) 123 & 2 (600276): # 4k & [E 25 6] 37 £ %

[2020-10-20) 25 9 & #%(603259): + H E 5 5h & £k, 51EHHN AL

iE 40 BRI LG 0 B B IR
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SOUTHWEST SECURITIES

E %47k Ak (5.18-5.22)

[ 2021-04-11] &

[ 2021-04-151]
[ 2021-02-08]
[ 2022-05-271

[ 2023-10-25] 4

[ 2021-11-03]
[2017-02-14] Lt
[ 2023-12-101]
[ 2022-01-28]
[ 2021-03-17]
[ 2022-02-161]
[ 2023-09-11]
[ 2023-10-23]
[ 2021-07-03]
[ 2020-02-07]
[ 2022-05-18]
[ 2020-12-04]
[ 2023-11-16]
[ 2022-01-201]
[ 2022-05-201]
[ 2025-07-241]
[ 2016-05-12]
[ 2020-03-181]
[ 2022-04-03]
[ 2022-05-161
[ 2025-06-151]
[ 2021-01-14]

[ 2020-10-27] i@
[ 2025-07-14]) i@
L1 & 25 (002019):
B % 4 47 (300601):
7@ 3% I% 49 (300049) :
44} % 45 (300009):
% E 75 (605507):

[ 2023-11-19]
[ 2021-05-101]
[ 2021-08-08]
[2017-11-13]
[ 2022-09-061]
[ 2022-08-28]
[ 2021-03-181]
[ 2022-11-04]

# 4% %k (600436):

% /R Ik A+(300015):
1 % [ 5 (603087):

% 2. 4}(002653):

# & 75 (601607):
A6 25 1k (002422):

4 74 = 71(000999):

& #. 1L 5% (300759):

Fl 4= ¥ (600085):
3 7 4k (300832):

i 4= ¥ (600329):
VA ¥ 25 Jr (002603):

% & A (000513) :
24 gy (002007):

UM i (600998) :

¥ 14 E 77 (603301):
1l 25 1k (600566):
% 1% & (002044):
4 P 4 4 (603658):
% 77 (600763):
% % (600867) :

## [ 77 (300760):
Z # & %(000538):

H = KA EITA,
+ 2= 25 4k (000963):
% A4 & 77 (300677):
# % A 4 (300122):
% T 9T % (000423):
¥ & & #7(000661):
A% E % (600079):
P R,

“IE” maerk, “m7 RT4
HoRAFEH, o HRRBAMN
BELHAMEE, —HALEABT

PR B kAR XA A S, A SRERAT EALE B AL
"R aLedaAa, EELHRRTH

B AR NMGRAR, 8] T s REHTAL &
AR E DB L+ T Ak
3&%%&%%%1% 13 A By H NAGE A

CHC A= 4t 7 #h 5 , HERKATTTH
Ao MBS LR, —RLAR B KR &
BFEHBEEN T, BLRKEF NS

W3 DR
HEA=ZRKRSHFLK, EREETHHE KK
WG A XK, 2R—KBEFELKERA
MAKAE 69 B R @ Ak
FTRRAT Ak 3k, IF 2 3K AL &
ARBELKIRKEESHE, KEDTH
FREETh Ak BE 2 A5 B, 47T ICU A= 4% 7
0ok K AL B
HIEET AT, FHNS S

LZMO12 &4 Il # 16 Jk ik 3] & & 4 &
fH S E M A, EABRREKEE

FRAKE, EREF “ARA+” LETFREKZR
TR, “EFTHERE” KGR E RN
JEoon A R TR KRR AT AEAL
R AR RIAG ESFE L, R AAR Y THE
B AR ALK, $ A EE AR
PR B LR S, AATHTRTH
EREAHELAHF, QFHFERITFRK TN
QAT B R, AR LS T AR
SHEEMAERY BF, FEAKPREALS
Fmie Ik, BWM+Tm+IRH =KL
F kg K, CAR-TH K EGH EETAL K
FEHR Y, FIEHHA

% 3%(002399): % & W45 £ 5k, CDMO+4! #f 25 & & T

Fu i 25 3k (603456):
£ 47 E 77 (301363):

CDMO sk 4 #m 3% 45 A 28, b 5 & 38 KT 4
KA R AL Bk, T & H R

i S ol [8] 38 IE UG 09 F & 5 B 25
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SOUTHWEST SECURITIES

E %47k Ak (5.18-5.22)

[ 2022-12-23]
[ 2020-11-01]
[ 2023-08-271
[ 2022-09-191]
[ 2022-12-25]
[ 2022-09-271]
[ 2023-11-14]
[ 2023-08-261
[ 2021-01-21]
[ 2021-07-061
[ 2022-02-11]
[ 2022-09-151]
[ 2024-06-23]
[ 2021-07-30]
[ 2022-08-191]
[ 2024-04-07]
[ 2023-03-05]
[ 2023-12-15]
[ 2019-03-13]
[ 2023-03-301]
[ 2022-03-22]
[ 2020-11-12]
[ 2024-06-23]
[ 2023-12-08]
[ 2021-05-23]
[ 2017-06-061
[ 2022-01-301]
[ 2022-06-151]
[ 2024-04-11]
[ 2024-04-151]
[ 2022-01-28]
[ 2023-12-05]
[ 2023-06-02]
[ 2023-04-271]
[ 2022-01-18]
[ 2023-03-20]
[ 2020-12-23]

% J5 Ak #+(301267):
& &K, 4 44 (300357):
H 2§ — #(000028):
7 # 25 1 (002020):
B & B A1 (300595):
L % 25 31 (600529):
7 ¥ [E 75 (301015):
B I & 4 (000516):
4 15 A% 47 (300363):
% '% £.(300171): %

AR A K, 2B I KTH
EABEET LK, REZRE KR
BBk, REHEF SRR
Aose R RBRIEK, RIRHBRATH
R oy BB AT Ak 6y E LA K
VAR R AR, FRY EE R HFR
iz g K 12 N, CSO £k AL ILHR
E TR 43 M, & 71 ARAL

Reg HA RS ek, TR KR RFE

I A BARA K, kb K45 =

D5 £.(600993): UAR £k, FFAEA R, ALH T F 5 MK E

F 75 # §% (000950):
14 7% & 4 (300294):
K #.4 A (600129):
=% 4 4 (300298):
7 % 4 4 (300482):
# 4£ E 77 (600587):
% 25 % A (600422):
% & #+4(300725):
JE % 245 1 (600557):
£ 4% 3% { (000915):
B 4E 4 4 (300841):
K . 25 1k (002737):
B & % A7 (301080):
# X A+34(300358):
#p 25 4 1] (603368):

AT 3R A A E 69 REAT L #F L Sk
RENTRZH, RELF B R
HHNERMEH, LEHFTRHE

A& @A BMNAE, CGMF R % = sk &

R EARIN 4B POCT, 473 B A B FRRUE 3R
REEFEE I L, ARARTH

HERAEE RS, RELPHEH =L it
H A &R Ko F ik gk

AR B eld, FRERRLEFE

A EZADEMAEK, KIAKESD AL
ANZAERIES F R KT, AAFett & ot
SR AR B L, “SNE” ARIFFR BICE AR
FTHE AR ALK, QHFF SRR

B A IARAT A5 B E, 8] Ak R T H
NAB K 5%, A 09 KIRFE AL K

% £ (603567): FHMKRALAERN, BAHHSEANBUHEDH

15 #5 41 25 (002390) :
14 #= % b (301367):
4 — 74 1 (002728):
& &, % A (600976):
& 75 1% #+(301239):
¥ M = 7 (603439):
& 2 4 4 (300238):

RIRESTIRFIT LK, SRR L GMEST
=R K, HIT HRETH

R A #f S WE F T, Sehfb 2 AKIE Z %
JUAHR B g K, RN F IR Lo
RATLHEZ, AT R LEFELEY K
HHMELY, ZABREIS
ZERFAB ALY, AEXERFZRREK

F 4L 5(603896): MARAHEL T F &R, HINEBITFRKEN
1 2 4£(605266): % T K&, TR

4 JE 15 A (605186):

R FRLG T EZL

i S ol [8] 38 IE UG 09 F & 5 B 25
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[BUR Y AT eI A7 ek FIR42 5, 4 4500 €13 2023-04-03

[BCR ] EFRS 4698 5 5% 8 AR 1A 2022-07-20

[BOR) ZMBORAFA B3R, i A8 K8 A 2 ¥ k& F 4K 2021-07-30

[BCR]) % amERBHIRE, FLAIF 0I5 A4 X > k4 2021-05-10

[BR] REHRRSEE, HREETHH 4% % 2020-11-15

[BCR ) BB FAEERIFF LR, LMK HAEITER 2020-11-13
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[ o) oot £ 4 2022 F F# AR #7. BT X708 Kok Kk 2023-02-16

[fo#] it K] 2022HL e F] L B K . A& G, HARMEK, HREAMKRRIFK 2022-07-21

[ fo#) & ht5 &) 2021&2022Q1 o4l S K . o AG ML K E, #AEHE L K&k 2022-06-04
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SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 5- 18'5. 22)

[CSCO] 4 CSCO & Ak 32 4 3K 25 A K it -5 "B 7% + 3k # 36 AF 78 2020-10-14
[CSCO] A CSCO % x4 52 4 5K 2 4 5 A it k43 #HA¥ 98 2020-10-11

[CSCO] A CSCO 4 A2 B W 25 44T K it - N2l iz % 2020-10-08

[CSCO] A CSCO & Ak 2 4 3k 25 4 A R it & --F /& 5 45 & M & 2020-10-08
[CSCO] A CSCO 4 #UHi 32 4 5k 25 40 #F K itk Je - o ik 55 k7% 2020-10-08
[CSCO] A CSCO 4 UHi 32 4 5k 25 40 #F K itk J&--ist Jk A 54 & % 2020-10-08
[CSCO] A CSCO 4 i A#k #2 4 5K 25 4 #7F A itk J--3L /& 2020-10-07

[ CSCO] A CSCO £ #3124 3k 25 4 #F & i J&--IF 7% 2020-10-07

[ &R AEHF) EhE s, KA TH 2022-08-24

[ E7RFBRAEA] RAESF KKEET, b —4HIkA 28 47% A& 2022-08-29
[ERREFAEA] REDEEFITLE S HRK 2023-01-29

[EXx+A) E£HMF =2 KRE A 2024-06-05

[E£HA) EELFRAI = EEEHL” B HAMH 2023-12-15

[E£+ M) EL£EHMET—: ELEHET BZHERKRE&HN &£F 2023-12-07

(40 3h 478 £ A0) BURBH AT KR, T/ & Rk T4 2023-03-14
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[AIE 77 £ ] K AIGC A & A& E % A% 2023-08-21
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[ThHAaRE] EH &R EN S)HE 2024-02-29

[ /7% %A 4R5 ] MR R RAE B RLR 547 % 2024-02-29
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% & i HFA IR
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et bR AR MK ROE 21 #2 KJE 10 4
B %% 0 200120
F1 o3
Hoohb: b IR KA Ek KA 35 F E IRe K JE AR 84
B[ %% : 100033
3
Hopb: FEHFARE X B @ 5% 60015 K-F4e kg 22 4
Bl %% 0 518038
K
Hopk: FRFTAL K& 5% 32 5 & @iE 4 &30k 4 21 4%
2% : 400025
% & iE R AL AR H A
K 3% % 4 R % F R 44
B &L HAE K 15642960315 clw@swsc.com.cn
F92 e K 18801732511 yfliyu@swsc.com.cn
s HE R 13127920536 wyyf@swsc.com.cn
B % K 13524484975 daijx@swsc.com.cn
K TR & K 15821376156 Zyi@swsc.com.cn
b FE% HER 15800507223 lilong@swsc.com.cn
* o+ A& % HE R 15800609605 yejy@swsc.com.cn
Bk % ¥ A& K 18223769969 ors@swsc.com.cn
A% HE K 13621609568 jlawent@swsc.com.cn
7K & A& K 18656199319 zhangjc@swsc.com.cn
EJE:=Fi3 HE R 18721786793 mwl@swsc.com.cn
K K% HAE K 13163027178 zhangdaw@swsc.com.cn
=4 LEHEELETEHEN 18601139362 yily@swsc.com.cn
7K R HE R 18601241803 zhanglan@swsc.com.cn
Elo:3 B AR, WAE K 15652026677 yhang@swsc.com.cn
A B HE R 15652285702 yangwei@swsc.com.cn
IFE HHAE R 18500981866 wangyuf@swsc.com.cn
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R HER 18040060359 wyf@swsc.com.cn
ok 4% HAE K 13126590325 mbz@swsc.com.cn
bUE HE R 18456565475 liuyanyj@swsc.com.cn
=1 ik TRAET T EMER 13923418464 gaoxin@swsc.com.cn
£ 2 4 WK 15808001926 gongzh@swsc.com.cn
xR P 3 HAE R 13750028702 wlg@swsc.com.cn
A HAE R 15602268757 lzr@swsc.com.cn
#*iFE HE K 18817316880 hsj@swsc.com.cn
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