ﬁoﬁnlgcﬁﬂss 2026 £ 09 H 20 H

._\. | _,"u’

>\l

gaEETIMR TN (TR

TIRER

IESHRFIRS

EREMRIA
Sirim: 2F1E (Bk S1130526010001) S#R0f: EEKH Ak S1130523120001) BXRA: T47
wujinkai@gjzq.com.cn wangginyang@gjzq.com.cn ningke@gjzq.com.cn

MEENFi%: BREENBPEEIRERIE, BFELESRSF

TIBER 8T TERIN

A (9.7-9.18, TR w7 & 515H00k 34593. 20 &, 3Rk B3k 0.32%, s ¥ 7 A ©454 3. Tdpcts, S PR
300 #5# 1. 21pcts.

it RAEEAARIIAEH 72.88 7 U/ok, IFRILTIE 1. 05%, AALAH RT3 MLCC 423), MA& R DFA4LHTHF, F
1 EAMI P AETRET L35, RAVIAA R G 2024-2025 5 K A7 69 4E 450 AR F R K, ATt HE S4Bt . 2026 SR
Ehho¥mR g, RPEIIMIARKANES Ko # LRI 05 L ABE L Gy s, 2026 SF77 A F SARE B L 3E 4
fRxXEE—F, AR TRRGPHAFE, Bl R, L7 H L, FEH L. QWA ; BMIRTIRGE ) KA,
B B AIMAE A 40.56 7 /vk, IR 3.22%; B AR A K 7059 v, IREb LK 8.62%. RGN LI E
W, EBEEEWG, THERANERNHMILE 40 7 T/vh k0, 24LEE G RAZEAK, Do), FFRAE N KRR
& Al FERFTA, HNFTARA DI L6, EHEEGHE; ARMAARNG: B, SRk fi ek,

Hy: A REAMAS 40.93 77 L/vk, FRELTF I 0.99%. £E R 4308 2026 F 8 A 27 B A LA I —F 095 Z A4 E
oA SRS B, B RSB RE— Rk, AUFE NS T RSN, TS % R TRIAE, A
B KB EENHEFTT, HOERLEARES; BEFTEALAA 20 RZ LR, MARG: FHSH. BIT4EL,
FTRY., EEBFRTR.

i kAR E RN AE A 5490 /v, FREL L3k 0.92%; fa%k AN A& 34.10 77 /vk, FREb L3k 1.19%. 488 N2 F,
WM RN BAAE LT, TAHERELNG. BRRBEHELEZTA, AT AF LD, &4, e, TEIUE
BammE AT KK, B LR R ARG E. BAIIEA BHEAERR, AN PR 2% L, AR EE
Ik, BINEGF GRSt — kAN, KATRTROAZAY)THE, EFELMEL. BT L,

A A AIILT NS A 89.88 £ /A U308, IRb bk 0.42%, A e i RIG P KPS E KA, 7 LLBi
T ARG, Attt SH®A R ABNA LRI, HMXARE: FEAL, ¥ B L,

e kg KARINAS ) 238.50 £ 0/, Rk LK 2.58%, R NEF, BEREs oL, LM HRNE
Wik, 2HRETRELETES., BLAKHIMNE, m Al RSB, AR FFRINLEEABRALHEEH B E, 25
MEARE KGR, BBHRMAE, FRETHAZOHIT, 2L 0HLIEHH T LKk, HEhEnh PRE—F
LA, AMXARG: Ak, BRER. HETR. &%, THESL,

B BERESKIAMAE A 1.18 7T L/vk, RILT 4 0.84%; S B4EMAEH 14.10 77 T/vk, 3R E3K 1. 08%, & EH A3 A
ARt B o Eh, oA B ITE REE TR a4t B4 R 2 L, HIN A AL G RIS R
#A. SOFC. MLCC RAL= A AT AR EHFHM X AR, ALRELENLESANET K. HMEL KA, FREKS
B AR A PH R LIk, MEMRG: RHgL, 4. KBER,

Ghe RIAGRECNAEN 10.51 77 T/vk, IR L3R 2.99%, BB INEF, 40 BAton R, TTITEA2E PHRK,
HEhHME—F @, KPA, BUREH, BINRTREZFRERBELEETH, §FRELI LT, 28RN LIT4
B, R RRFRLEFHLGREGTRITNA LAY H, ERXERGA L., HaEe,; LAeMXirtyEs
DI EF Y - N

RS

BRI, AR S LT AERRAAL; BRNEFEA.

Px ARG — R 47 5 9
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SINOLINK SECURITIES

17 2 JA 4
A B X

R BT AR A R T 4
R - 3 4

1 B e A 4

T R SR R B B A . 5
21k R EBINEREER, MRS EST 5
2,28 AL TREE, B N B . 6
2.34: RAGEKREELIERER, MBALHSE T 8
2.4 B R e K TR 10
2,545k ARMABYT K, S B PAIIES 12
264 HAKFHEmAl FRES, PRIEILTI .o 13
2.7 % RMARFIZEAET, B HEETE 14
2.8 % A E AR S S I R 15
s R T et 16

B & B %

BlE 1 B BB R I 4
ik 2: NEEEIASMMRE, WEAK, AR, FE. FAMT ... 4
Bk 3 BAEAMAE AT (/M) 5
Bk 4: BAHE. BEMA (T I/0h) 5
BAS5: #Es ABEBEO BN (Ph) 5
Bk 6: Ak A B a g () 5
BE7: FREGHTIIEAE (L) 6
BlE 8: BN (TTTL/PR) 6
BA9: BREAT (Fh) 7
LA 10: LME 1A () 7
BA&11: KRERO@GHT T (B 7
& 12: PR E OB (B 7
BE 13: SR F FARAG R I 8
Bk 14: BT G BBREMAETEIL (TTA/P) 8
BE 15 APTMHEZAIKT (/M) o e e 9
BE 16: AT G (PR 9
BEANT: APABBRE B (0h) 9
BE18: MABEEH T E (B Brh) 10

Px ARG — R 47 5 9
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B& 19:
B % 20:
Bk 21:
B % 22:
B & 23:
B % 24:
B & 25:
B % 26:
B % 27:
B % 28:
Bk 29:
B % 30:
B & 31:
B % 32:
B & 33:
B % 34:
B % 35:
B % 36:
B & 37:
B % 38:

FRBREE 2RSS 17 A B 4R
raria (L/eR ) Bhagk (/o) MA&AS 10
ARG B (Ph) 11
Bk () 11
BRBERG T (A2 k) 11
BAR AT E (BBE) 12
b B ILGE M AE B SPUT TS A8 (E /A5 U308) oottt e 12
IR AR IBMAE (FET/AE U30B) o 12
SPUT B E A B itahR M08 (A US08) ...t 13
B IR A (ETU ) o 13
A AARBMAE AR (T TU/PE) 13
RER, 2, BT HREFETHOTE (5h) 14
REHXEEEZHOFT (h) 14
BEFRPMAS (TL/MR) 14
BRI (T L/ M) 14
B R R BN BT (TToh) 15
B REM A A BETE O E (W) 15
B BB MM (TTTU/M) 15
B MR 15
BRI E (B Boh) 15
G R O E (B Bvd) 15

HIEA RS —RAFH
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

—. BRRITRRAmNMERI

1.1 REFTHAY
REAE T A AL 34593. 20 5., FREL _EFK 0.32%, #am WA A & 4534 3. 7Tdpets, S8 P iF 300 454k 1. 21pcts.
BE1: PT)EEEHEA

57,000
52,000 - 13,500
47,000

2000 L 11,500
37,000 | 0500
32,000

27,000 - 7,500
22,000 o
17,000 [
12,000 3,500

200501 202503 202505 2025-07 202509 2025-11 202601 202603 202605 202607  2026-09

—EEEHR) ——BBREEDGE FIFR300(£4H)

KB Wind, BE4&IE&KHF% AT

1.2 B 2R T

KA BN S/ BN BACAMNAE D FIIR 1. 05%/-2. 14%/—1. 20%; 4445 7 /49 48 BR 4= 4% 9 H1 3R EB—0. 99%/-0. 84% ;
kAN A/ Ak AN A& IR EB40. 92%/+1. 19%, 4852/ 500 & 48 2 A1 3R Eb+2. 99%/+1. 19%; Br4e 48 3R rb—3. 22%; U308 #
IR L +0.42% ; A2 F / B A A/ 42k A A& o B 3R EB 42, 58%/0. 00%/0. 00% ; 4% 3% &V / i 4R A 0 A& o B 3R L -
0. 84%/+1. 08%.

@4%2-' ’j‘éﬁiﬁﬂ%#ﬁgv »Z/%?E‘ ﬂg\ ?E\ #Eﬁ#ﬂ:%

B3]

A P 1% 2026/9/18
= ¥ 7% 14 £ 30 £ 180 £ 360 £
A A A 7 7/ vk, 72.88 -0.35%  —1.05% 1. 42% 0. 23% 27. 74%
] 7 7/ vk, 137.00 0. 00% -2.14% -4.20% 2.24% -12. 74%
AALA 75 7L/ vk, 661. 00 -0.60%  —1.20% 0. 15% 1. 54% -7.55%
4 iy 77 7L/ vk, 40. 93 -0.70%  —0.99% -2.02% -20. 04% 45. 96%

T

A 8y 15 4z 77 7L/ vk, 58.97 -0.92%  —0.84% -2. 49% -22.90% 44. 39%
" kAR H 7T/ vk B 5490 0.92% 0.92% 2. 23% 5. 98% 21.19%
’ 4R %k 75 7L/ vk, 34.10 1.19% 1.19% 1.19% 8. 08% 20. 92%
4 e ViWad 10. 51 0. 00% 2.99% 5.07% -37.42%  -41.28%
G Vil e 2D 8.50 0. 00% 1.19% 2. 43% -41.78%  —44.21%
B Bz ViWad 40. 56 -1.10%  —3.22% -4.27% 9. 73% 49. 73%
sk U308 % U/ 5 89. 88 -0. 13% 0. 42% 0. 42% 6. 68% 15. 97%
ko g~ % U/ 5 238.50 2.58% 2.58% 3. 70% -4. 79% 167. 98%
kg A4 7 7/ vk, 435. 00 0. 00% 0. 00% -1.14% -16.75%  142.34%
ha bz 77 7/ vk, 625. 00 0. 00% 0. 00% 0. 00% -13.79%  131.48%
i L ER) 77 7/ vk, 1.18 -0.84%  —0.84% -0. 84% 13. 46% 10. 80%
- o= 77 7/ vk, 14.10 12. 80% 1.08% -11. 04% -5.37% -6. 93%

KB Wind, E&EFH LA

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

=. EhaMHEFEEMS

2.1 %L BEEEINERELR, MREEALT

ATk AR P E MLCC 155, MARKRID ALK R E, KMNAAMAERB AR XS, MEEZFERHEN
FHHiRk, 2025 0 AFR 1%, 2026 FmEA R O E E EUPEIMIA R KANEE K, HEBRIRF RS ENR
FEAR AL S 3 Ht, 2026 575 A F BARG B k5T F ARk 0 KA — . M EATEY: TIRARG P A &, B R, AL M
b EM L, QNI BT AR A ) KA,

B KA A 72.88 77 7T/vh, FRILT & 1.05%, AALE AAANMAE 137.0 7 /v, IRICT M 2.14%; A ALK K
BN AE 661.0 7 0/, FRILTF % 1. 20%,

BR3: ARBHNBER (F A4/ ) BE4: ARE. ALK (FA/ %)
120 3%0 ——MEEIE99.599.9% HiF  ——fit&A99.9-99.99%: Lig 1600
110
100 300 | 1400
90
50 1200

250 L

70
60 1000
50 200
40 800
30
" 150 00
2021002 2021009 2022104 2022711 2023006 2024/01 2024008 2025003 202510 2026005

400

o~ o b 100 L . . . . . . . .
S SRERHANG203-PIOO1 1) TREC75.0% L 2021/02  2021/09  2022/04 202211  2023/06 2024/01 2024/08 202503 202510  2026/05

kB Wind, BE4&ILKF %A KB: Wind, B&ERFRH
2026 % 8 AL ut o SIT4E4 1177 vk, R3S H0 7.99%: 2026 5 8 A 444t o= 5011 »k, R bs ) 18. 49%.
BRS: #Hta fRgFE O EIEH () B E6: #HZMFRELHOE (nb)
— 20214 20224 20234 — 20215 20224 20234
500 20244 20254F e 20264F 7000 20244 20254F e 20264F
6000 |
3000
2500 | 5000 T \ 2=
2000 | \ // 4000 \\///
1500 | / \ 3000
1000 |- / 2000 |
500 - 1000 |
o o— . . . . .
018 028 038 048 058 068 073 088 098 108 118 128 018028038048058068078088098 108118128
KB Wind, BE&IEKAF AT K K: Wind, B&ILKH AT

WG IT R E, FAREGHT TN A 5.55 7 /vk, B EIFF.

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

BE7: PREHT I LERLS (L)

—rhi/ Sl 1% (MMREO)
80000 -

70000

60000

50000

40000

30000

20000

10000

0 L L L L L L
2025-01 2025-04 2025-07 2025-11 2026-01 2026-03 2026-05 2026-08

kB BINESF, BEEIEFRFLH

2.24: Al BKiE, SHRENIHEMH

FRIE: AMBNEING ), FTER I B TEIE FILE A Ao, THIEAANE A BIACL 40 7 /o % 2 o £A1]
I BRI AR T8, BRSNS TS T B0 A 2 AR, P KIE E A B
A MBI G ERR RN, §ARADLE A RIET . AT R 0E SR T ALK ELHE, B
BER R R I, B LRI, BT, FLRY. HE%,

B A A& A 40.56 77 U/vk, IR I% 3. 22%.

BXE: #En# (FL/t)

49.00 4 — i E] S (L) A E

44.00 A

39.00 -

34.00 -

29.00 -

24.00 A

19.00 A

14.00 T T T T T T T T T T T T T T
2020-10 2021-03 2021-08 2022-01 2022-06 2022-11 2023-04 2023-09 2024-02 2024-07 2024-12 2025-05 2025-10 2026-03 2026-08

KRB Wind, E&IEFFTAHT

Byhe R E B A4 7059 vk, ZREL LK 8. 62%; LME %) 74 4855 vk, IRIL T4 11.24%,

Px ARG — R 47 5 9
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SINOLINK SECURITIES

IRBRENEZIRSS

GRYLES
B#%9: tFEHFE (vt) BE#10: LME %475 (o)
— D0215F s D0225F 20235
—— D023 — 00245 20254F = e e e 20265 20245 20255 — 20265
20000 10000
9000
16000 F 8000
7000
12000 t 6000
5000 po
8000 4000
2000 { p ST,
0 1000 ""Lrﬂ V
A N0 MO O N OASNOMO O N 0 . . . . . . . . . .
=Sz == 018 028038 048 058 068 078 088 098 108 118 128

kik: BINAS, BEEIEFFLA

kB: iFind, EA&IERFRLET

2026 8 A, RE B O WG BH &R EAET 7395 vk, Flb3E K 253.55%, 2026 4F 7 A EF R4t 0 4571 »k, Rl

+21. 2%,
B&11: ZA#OHGHTHE (o)

BRI12: FREG S OE ()

— 20195 e 20205F 20214 20226

20235 e 20245F 20255 — 20265F
40000 -
35000 -

30000 r

25000 -

20000 -

LN

018 028 038 048 058 068 078 088 098 108 118 1283

15000
10000

5000

20204 20214F
2023%F 20244

— 202535
/M
N

20228
20255

10000 r
9000 r
8000 -
7000 r
6000 r
5000 r
4000 r
3000 -
2000 r
1000 r

01H 02H 03H 04H 05H 06H 07H 08H 09H 10H 11H 12H

KB Wind, E4&IE&KHF5%H

AR R SRS FOIK 11,599, 49 &, IREE B3k 1. 59%,

KB Wind, BEE&iEHRA AT

R )G — R AE A 7 B
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SINOLINK SECURITIES

SR E Z RS 7k B4R

BE13: RS FHREREA

— B SRR

16,000

14,000 f

12,000 f

10,000 f

8,000 r

6,000 r

4,000

2,000 r

0 \ \ \ \ \ \ \ \ \ \ )
2023-01 2023-05 2023-09 2024-01 2024-05 2024-09 2025-01 2025-05 2025-09 2026-01 2026-05 2026-0¢

kB iFind, B4&IERH LT

2.3%: RAERKREFILERELR, B AFERE LT

AR E: T EERKFEE, TS R E. EFER S A 2026 558 A 27 A AL LA HI—F 098 R F
oA ESN R A ESHR, B RSB REE—F B, ALFENSH s BN, BERERRES; B EE
AdiPkigtIk, RELAH (X Tz Apast B Al oPRenE) , UAERELEE “ERLAHM4ERE LT
2027 MEERERIRTE 1.5 FLEAL” , AUBAIVAA BN RELEZ & E, #—F LMK LT, ZiNEEP
BEA. BBk, FREL, 2EAEFRTR.

KA A AR A& 40.93 B /v, FREE T4 0.99%; fh 4888 4 KA A% 58. 97 7 7L/vk, ZRILT % 0. 84%,

B & 14: AT 5 EBENBIFR (G L/ %)

— {1 SR 265%: E" e (115 PSSR 2 288. 5% WO 3: EF=- 134

110 1 176
100 156
90
136
80
70 116
60 96
50 76
40
56
30
20 36
10 16

2024/01 2024/04 2024/07 2024/10 2025/01 2025/04 2025/07 2025/10 2026/01 2026/04 2026/07

KRB Wind, E&IEFFTAHT

A 2R APT 3248 B AIK-F A 1.79 77 L/vk, L _EFK 2. 02%.

Px ARG — R 47 5 9
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IRBRENEZIRSS

GRYLES
BE&15: APT A B FIK-F (T 1L/ 7E)
APTUEFE
16
14 |
12 |
10
8 .
6 .
4 .
2 .
0 M'\N M‘" prarmagon, . e
-2 b
2017-01  2018-01  2019-01  2020-02  2021-02  2022-02  2023-03  2024-03  2025-03  2026-03
kiR BAILRHE AT
KA A B A 350 vk, IRILHEF APALER e A ARE A 340 oh, IRELTFIE 8. 1%,
BZ16: #4595 E5F (ot) B#E17: FE4BEES (o)
— 2021 5E s 00225 20234 — 00215 e 20224F 20234
20245 20255 — 20264 20245 20254 — 0264
1,000 r 700
900 |
00 | 600 F
700 | 500 [
600 I 200 F
500 i A DN
500 M/ m_ﬁl 300
300 - 200
200 | —/_’-’—
100 | 100 |
0 0
A T~ O M O O N O A N~NO M O o N A T >~ O M O O N WM O A < N~ O M O o0 N
2222222222222 2222222222222 z=2=2
kB BNESF, BEIERFTTH kB BINESF, BEIERHFTRTAT

2026 F 8 A 454 i 0 $-1995.89 & &vk, Flrbit i,

R )G — R AE A 7 B
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SINOLINK SECURITIES

R E Z RS 7k B 3R

EZ18: #BARFH OF (£4¢)

— 202135

20224 2023F 20245 20255F  emmm— 20265

3000
2500 |
2000 |
1500 F
1000 | =——

500 r

-500 09A8 108 118 12H
-1000 -
-1500 -

-2000 -

-2500 -

% K: iFind, BA&IERF AT
2.448: PEFHmpEfpE KER

TR #E)NEF, AFZRM) BAAMAE LT, TATE&RNELNAE. BARBHEERT, AT AT L@,
AR, b, THEIRFSHFETHEERERK, BT 27 B 2248519 %,. BAHERBBEREE, AN TR
HPM%E LT, AR B EI LR, BAEZFLEIKE, HINE G 38Rt —F ke, AT RIRGE LA T 5,
HBHLmIEY, BRG k,

RAKE A AR AR H 5490 /v, FREb_EFK 0.92%; 484k KARUAE 34.10 7 T/wh, 3L _EFK 1. 19%,

BEZ19: sty (L/tR) S48t (T/7t) HhtH

— (I1EMOATYIENEH 18R = {N11%:60# 5K IS

6,000 r 400,000
5500 r 350,000
5,000 r 300,000
4,500 250,000
4,000 200,000
3,500 r 150,000
3,000 100,000
2,500 50,000
2,000 : : : : : : : : : 0

2022/01  2022/07 2023/01  2023/07 2024/01  2024/07 2025/01  2025/07 2026/01  2026/07

KRB Wind, E&IEFFTAHT

hadk e NERE A A 4250 ok, IREL EFK 0. 71%; 4a4k AR E A A 3710 ok, ZRILTF 4 0. 80%.

Fim AR R e — WA B 9
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SINOLINK SECURITIES

acy A2
RN E Z RS 7k B AR
B %20: #9459 &5 (at) BEA£21: st EHF (nt)
—_— 0214 — 0224 20235 —_— 00214 — 0224 20234
20244 20254F — 0264 20244 20254 — 0264
14,000 8,000
12,000 } 7,000
10,000 6,000
8,000 | 20005
6,000 3,000 _—N
4,000 © A 2,000
2,000 J\V/ \v./\-\ 1,000 [ ————
T — =
OHVI\O(‘OROQNLDCD\—!VI\OO‘)LO@N OHQI\OO‘)QOOVNLDOOH#I\O(‘OQOON
=ET===T=========z=== =ST=T===============°=:
kK BNESF, BEiERa i kik: BNASF, BEIEFRFLAH
2026 % 6 A MBE 1.23 Bob, RBlb+2.1%, =L EES.
BE22: HBEHERL (£ o)
2020 2021 — 2022 —2023 2024 = comme2025 @ csm—2026
18000
16000 |
14000 F
12000 F /\
10000 F
8000
6000 -
4000 +
2000 -
0

18 28 38 45 58 64 7H 88 98 10H 118 128

KRR RESAK, BEEIERF LA

2026 55 8 A 443t 0= 2698 & vt, FHIEK 77.10%; ## 0w hFais, EoNBEETA, RIMVAANEZAFTR
3 F .

R )G — R AE A 7 B
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SR E Z RS 47 1k JB 3R

EHE23: s/l RAHOF (£47¢)

— 20215“;'5

2022%F 20235 20245 20255  emmm— 20265F

5000 r
4000 r
3000 r
2000 r

1000 r

-1000

-2000

-3000

-4000 -
018 028 038 048 05H 068 078 088 098 108 118 12H

KR Wind, BE&ERHF AT

2.5%h: 2REBREYK, ABRTEELES

AT & BABRTARE, AHRBREMR, B 2AL X IEFERA. AT LsEEIE: 9 A 10 H, Orano
%7, %+ B Zuuvch Ovoo 4 #i#+ T A+ F K% %, ZA B R A RHIZE T, Xt /7 % 2500 vhth/F, #iitia
7305, AEMAARNLFLARELNIHEsTH L, 9 A 10 B, Bannerman Energy Tk 1. 24 {0 TERTT, Zim
P ARG I BN G LA A, it B Z KR T Etango 444 % Ao~ AR R AT E 4, T B 4 100 ppm U308 i
Kz T HA 2 2. 07 /055 U308 7 = k& (79622 vehh) ; AT T T 2026 55 W@FFAEd, AR~
it h 350 77 A% U308/, A E &Y F £ 670 T #/F89% /1.9 A 14 B, OECD M ft - 5 B IR /R-FREALA R A (4T R .
4 FAE K (2026) ) (L $) o BRE 2025 F41, AHRIFRARAKT 260 £ T/ 24009 AL 40T RAZT 810 77
wh, BE—RR3EAe 2.1%; S FERKEFTT, 2050 FaE KRB G K—Z L, AT RESHLE K, 125 L5
RBABMEK, MEFERTARKNER L, TRETRERIETFEE, BHhXE, 2L KEA T KR HE
KE, LSBT ARG, et 5L A BN A P, ENREMRG: FERAL, PR L,

G R AR I T4 A 89. 88 £ /A5 U308, FR b Lk 0. 42%; A HA SPUT fa4-4h i 80. 78 £ 7./#% U308, 3Rt T % 3. 67%.
2026 5 8 A Kkih 4 96.5 £ 7T/# U308, 3Rrb LK 1.05%.

B £24: 4 H ZETIFEHHEE SPUT a4 (E4/5 BE25: 44 BEIEFHHR K% (EL/ 5 U308)
U308)

— PRI —— S

NumercossEl AT —— SPUTES&
110
110 ¢ 100
100 + 90 L
%0 | 1’;8 I
80 | 60 L
70 - 50 L
60 40
50 30 &
a0 | 20 L \ A \ L
R T R T YT
2023/01  2023/07 2024/01 2024/07 2025/01 2025/07 2026/01  2026/07 S I % q NN % N NN % ] % q & N % a & &
B : Numerco, [E4&iE A4t 5%HT %k : Cameco, [E &L A HT5HT

A HA SPUT R 24T 40K 1 .

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

B #26: SPUT B R R R+ #4RME (F 74 U308)

 SPUTHEFN — ——SPUTSTHEE (i)

16 - 900
14 o~ | 800
1 700
1 600
1.0
1 500
08
400
06 |
30.0
04t 20.0
02 r 10.0
D_D I i II II O_O

2021-07 2022-01 2022-07 2023-01 2023-07 2024-01 202407 2025-01 2025-07 2026-01 2026-07

K iR: Sprott, E&iEHKHFITHT

2.642: BAWFHBEMA FRES, PRALATH
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BARIR, AHRERRELEFES., BAKAMA, M Al RES. 2HFFRFNZAEALRSEH LR, 425
MEFHIRE REK, BAAHRMNEG., FEREBIRENHXT, 2A2HEL BN EMEE LR, EHENPRE—F
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ha g AEAM AR 238.50 £ /A, b _EFK 2.58%; A AT REAMAE A 435.0 F /vk, IRILEFF. Aeb KA AE A
625.0 7 T/vh, IREEFF,
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2.7%: BERZRHEEET, SReMETEE
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M AT B4 A5 2 b B AT, S 3 am BAL A 4 B AL 4E A . SOFC. MLCC R ALE R S AL iR B 553755 & A
WK, APBEENEHANETE K, BIMELHF. FEREKEE RNBRmR A 2RIk, 42709 R A4 L,
=AM, KBER.

AEEF MR 1,18 BT /vk, IRILTIE 0.84%; B 4BAMA&H 14.10 7 /o, IRtk B3k 1. 08%.
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F] tb+64. 37%.
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R ER:
EA AR AN 2P B AR EERERAME, CAGEART FALS T

TR RO #HA R 5 A, B, 4. PR, MR AN S MRt Xig A, Z2EPBERGIIA., TR, FEAELAH “BEER BN A
M 8)” ) A AR BEATAEAT A 1 R & 69 M 3 Ao 820

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAEB A RAR AR R, LRASH T &, MAREENET i G LA R MG RSN ERT HEIRF AR, BEIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAMEALE, 7T B4ERARRBIRAARE. KATRRME o kdm 5 EEIERLC L5300, F42 R B A FE L Ma) LA o P28 ey &
R R R A AR o

AREBALEZR, EETHREAT AN FEZEMTIER, 2B IANEHREHRIT., FRERAGETIERI LSBT AN TS EROALE, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H A RN 6 e S, AR A LR AL RTRE, BSIERAEBURBIREAR ZH EAREGETELRERREFELHF TR, AR (FEALR)
HRR BT RERY . WMETFOREEITERELERELTRARBA . FE, TR F O RARERZN, B EIEFR TR P 69 ) 55 R AR o &
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o
AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo AREFTRMART BB ANE, RAFSEHAOMAATREA. BB GERRTRTHFEYBREFLIE) , FREIE B SIERRD A RS E P F R
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TEMERRE% . FTAREFRAGEATIERARERTR, ARSI ATRE A F O RZHBT, &0 B SIERFTMEHTHRE, EEMRE, BeiE

AR K AKX FEFAL,

& B & 1E F AN G ALAT A S ALK E AR, N B ZAA SANAR R ZT A RIZEIRFTE, RIS TR AR E £ 1E K 5 K E ARSI A AR AR
A HW, BEIEFR R A RALAT I,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& El¥: e
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