ﬁaﬁgjﬁzﬁnu 20254 11 23 H

BT R TN (HHTR)
T AR

AR S

BFA
SR #EEin ik S1130518070003)
fanzhiyuan@gjzq.com.cn

RFAIESIETIHA, Al FRIFHRIEE

HFEMSE :
m EABRRIRBTY, ATREBLES, 11 0208, EBAWHFE FY26Q3 (25.8~25.10) 145, FY26Q3 23] &

W BT0 1L £, FlH+62%, Hb+22%, P HIEF A 512 10E7T, FlH+66%, RH+25%. FY26Q3 2~
3] GAAP 4% 4 73.4%, %FiEA 31910470, FlH+65%; Non-GAAP £4)% 4 73.6%, #4114 3181¢
£, FlH+59%, RE+23%. 28] Fiit FY26Q4 i 650 124 T ( £2%), GAAP 5 Non GAAP £.4) % 4
A4 74.820.5%. 75.00.5%. GB300 /eyIiF|, FY26Q3 23 GB300 &k 6.4 4 iE GB200, & 2| Blackwel
73| 7 mlneg 2/3, TRt Rubin %) = i £ 26 ST FFH462 7. 84 Al ATLE KIRF R, Scaling
law £ %, Bl%. EEBMARE. BHE] AHELEFRIZD, A5 O2HEF6 GPU HEKB H.
OpenAl .2 24 B E A P 43X %) 8 1¢, 4k & FiA%] 100 7%, Anthropic A E 243 70 /£ L. AMD
BRPATE RLEFRT, TEHEROALGE (A) THL “—PMERGILL”, T2e AR, BE “X2TF
Fi2” AAERIFEIR, RERBRMLRAE. 11 A 22 B, 2RELAT KA EWET Ak Al Kahilsh o
FAR B AR, R CBONARAAZEMRE, FEAKRLF 5 FAEA 1000 B ARA, SHKE Al AakL
# % A Vahdat 3248, Al bk 5428/ Al SRR A, LR PRI, igd, 2FGELERL
LW E S, mMAZMEETE. LMk, ZAY AWM. Vahdat A5, 53KE4E DeepMind 49
KYAR A F AAE R, BB TR AR AR A, LR % LK ronwood 7R EAIE £ T, 46804 2018
%é‘rﬁﬁ TPURZHL 30 45, #eikif: “BAVLMAEAE RA. FIFARIEHET, 1000 426955, Gith
%He N, B9 CEO &R - LEMFET, 2026 FHE “WAHRKG—F", Al %, =FRXFHEAEA¥K
ﬂ*é&ma S MHENT A, LEFEE AKX T AR 92 R, 58 EAETE, 12 “E S T2,
BN L Z TEANLE”., Hff i, SREZAFTETKFIEK 34%EA 150 1CE T, 12 “WwRA LS
HH, BEATAER”. Token 2R & X3k, #3)7 ASIC 2%hE R, KMAH LK, Lk, Meta.
OpenAl B fik#k 69 ASIC 402, 2026-2027 FH i kL X3g K, 44 A4 ASIC L5 7~ b4k,
RENSEE
m AL AI-PCB RBSH M, ERFVERAEZTHES ST Wik, ZNAK, AlERIFLESH, Fihia A
JR4-BwaEE ki BiRiE, ASIC W RIB A XK, ZLasimial, BIKkE, %4 EF APCB 24 H A
R, FREER B ETIRZ R T sk,

B @y TR AR e T (BEE L), PCB (k@ k), F34RE R (BiEd L), FFHRKRI/ &/ M4
/BRI (efEm B). B URIRDAR) ., Mah ot (Rfgm b)), 3t (FafEm b)),

RBERZR
FRK LT AIRIG RS AIGC #E & R ARG s Sh3R 41 itk — & R A%

HiFEL ARG —RNAEHF 1
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FRGIRENE 2RSS A7k JB 3R

—. WS RIS

1.1 B HRET: FERHMML, XE Al BNHFELEHF

¥R 9 A KA iPhone 17 %3] 4 ###L. Watch 11 23| 3 % 5%, Airpods Pro 3, Meta Connect X 7 AR k%%, 1
2 E KK, £ B LCOS+EF| bk FHILE F 3R, AT, OpenAl 5 2 £ Z W, X 2R 4T —HH 24X &,
Barat FRAF RN, Mitits OpenAl 69 A T4 A AL AR B Wk o

SR AL AR b, A R R AR 25 F T FF £ 26 F4 2@ RHMAF L E R, @45 Apple intelligence
BRI R AL Siri. 35 AR R egdEd (REE. I aiL, FREES), sMEAETEAZ5ENA1E. &RA1A
HERFAET BOE P BIK, R4 —RILeHK %, Apple intelligence Sl#F R KBRS, AL LN T 5 Al 3510
&, iPhone ¥:#UJE 1A 2 %45,

HEPURE A SHMA L AL RS @, 2 Al BReETH58y 8, BANKATasREwmil, 2 B3 T8, KA
IRAE IR A SN ARG AT, DA RIGITARAR T S, Al IREREHE A ZRRAALES ZFEL, Kk Al REA
AMZEIHH =T, ABREIN “A-F-HF" 9, E3FEX0E A IREHE,

1.2 PCB: 10 ARXMBFEHERIFLEA TH, XL BBAFRES T AEARELES

B 10 AR ABERKBFEHTHRLT R, BENM LR ERNAADS, HLWHASFRTALEMARERS{Z, EAF
Wik A RPN “REFSTAE". RBAMNZ LERIZ, T2RERA TAE., LIEMABRANERZFR B Al F
BARMERE, FELRLAORLENERE, OEEAZHERSRSOTALRS, PIKRFRM A4 E RAHKAL 10
A X8k —3ak, KRMNATEARFNCL2AZ THEALZETZOE RN L, ZNEFEFWNK,

BE1: &7 EFHB B LEEMFHEE BE2: & FEFHAY) B LKEEMIFLHE
G R E-H EEW-YoY G RHE- A S U-MoM

40% r 15% -

35% I

30% 10% -

25% |

5% -

200% T

15% - 0%

10% ;

5% - —OHRT

-10%
-15% -
kK Wind, B &L K4 50T K K: Wind, BE&IEAH LA
B%3: & FECFHHEH) B HEEHMP IR B #4: & F & FREFF) B L EHIFILI%
G RPLFA-H BEEUR-YoY B RPEA - BEE Y- MoM
90% 30%
80% | 25% |
0% 20% |
60% 15% -
50% |- 10% -
10% | ,
30% oy
20 | 0%
10% - 5% &/
0% o
J -15% |
f»@'b‘ S -20% -
FKR: Wind, B &EReF LA K F: Wind, BE&IERH AT

BE 5 M R e — A A 5 A
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BZx5: & FEAKS BHLE ZFAHFEIEE BEk6: & FEPAKS BHE FHIFLIEZE
£ ACCL-H BB YR-YoY & ZCCL-H BEE-MoM
0% r 12%

60% 10%

50% r 8%

40% 6% [

30% 4%

20% 2%

10% 0%

N
2% o
0% 3
o %Q

—4% F

—6% L

kR Wind, B4EAHF %A KK Wind, BE4E&IEAHF LA

BE7: &7 PCB) B EFHKEHIE BE8: & F PCB) B/ & F I b IHE%
B ARPCB-A B0 £ RPCB~ 1 S 2 Mol

30% r 20% -

25% |
' 15%

20%
10% -

15%

5%
10%

0%

5%
0% SN SR
Q
- ¢ A < Y o <« « <« <« <«
B 10w -
kK Wind, BE&IERAT LA KB Wind, B & F5F LA
1.3 T#h: Al H3H®F & SOFC LA A F, €EAXEZXEH

1) #% 3h LA

Al 35 B9 FFBA L R AEE TN, Al FAEAE R A 2K, AR MLCC FALA S, B AR, £
2R ESAR (SESEMNE, KIFAL) o FMER I WoA £ (KAEA L KK 454 % RISC , ARM &3t %24))
A 18], ARM ZE#)F MLCC Z/AMALIR S, HF 1u AL MLCC A& &8 AZTHAR, H4 WoA £ % MLCC B kMg F)
5.576.5 4,

2) ®Ak: LOD @ARM A& A%, 8% H %

LCD: ARIE WitsView R AT @I, 10 A L4 32/43/55/65 ~F @M MA&M4& LT3 0, 0, 0. 0 £4, £/, T TEF
BT, E0 @RI R TIMAAR NG ETH., @R X E+T—2EEZE, PEXGH K @R LRH 3-
7 EREWAEER, FHGHRELRE =S84 80%A L, £ 10 A5 EZE 80% AT,

OLED: A4F LiFE = fuhia. E 7Y OLED & At at, & #REMR] W3 Lt & A4 A& KB K+E ZH Kmik, 8.6
REFBANKAHA N EZEHT 6 R&. ANKAMHRAE 27, H5bEA 07, REHAEI, HBKRE B S
v E S, BAMKEH ELERER FARIE, BAT8 6 R&A@K MR =2, L6, RAT. ®5#, KEEFER
AR ik L E AR, BN Bk TR @AR BLEAME. FARGE, BKAER KRG, KRAE. RA S
A, %35,

1.4 1C &3t: HEEFFFRAE LT AMHEHRR

R IE TrendForce £ E MR AAL, 2025 F % 9% Server DRAM &4 % & T AR E354 2 7 (CSP) ¥ A& IEF O
MAE, FRHH7%, 1930 %4k DRAM 46 L5, K& 59 % DRAM &AM sk %I, # 8 B L ATILE] CSP ¥ K
B, AFHRMEZ R RIS, TrendForce F FF A IE LA % v E —Hg A (Conventional DRAM) M-#&74E, #khaA
SLRTAY 8-13%, b5 % 18-23%, H EMRA THRAEE L.

BMAEIFIN Q2 T8, A EFLE LT 1) B45%, REZERR, AR &4 Bk, 2) & Ku, =it

BE 5 M R e — A A 5 A
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HRBREE SRS

7k B4R

H K capex AT R, SR VB EMHERKFAEESL, RIHEELFLRIEFLN, AAEFRKELEME, &
W, RAVAA G BRHANAROEEG LN B, ZNFEAEFLLBFHE RKAF LA DRAM B ZHK, #ZlXiE:
B ENFH ., FREA., R EBE, BAMN., Tk L. LS,

1.5 FFHERI., K& A BRANL: HRELBR, FLEHSEELRNL, AZTTEIRELMR

FFHRI, R b, BIE: F 07 i oA, K B AR 4 E X 6 F AR A 0 )
G, ¥R Q2 TRZAS S, HEPF S5 LEEEE R, b0 FHTRTERRE, M TH4
BTSN, bR P i,

HM: R#HRFREE, TASLBERTIR. FAFTKREE, REBGAEY 0T, HA%a L TEANE > F
NS KR TTE. AR, RARBEF A EALATRESE, A#IEZREH, FEYy 2T TAEHE bt
HARE L . sI, HBM = At % sk, B = HBM T R AL, 440X = biireg, i KE: KEeEAH, goeT,
BEme ., AHEA L BRAE MR G AAM . PENIE, 2FE, fkim,

LA A L, TS R, B AR/ S A A E AR RDS, A, o
T A, LMD E SR E RS EIAE R A Z L B AR, G SR kb (2 B A0 36
A, HMT R 8 RIS RA S B AR AR T B EA. B, AEAKERBORLT, % 10 kit
Bk B, N AR AATR, Lk h AN E TR 0% YA AR, LTHEKEHRLT, 10t
IR AR WA T R A, Ao TAIEZ ATARE 8RB, i T o SR Ak AR 35 LR

¥ FIRR M EFRREF A EAEE L, RIESEMI 2025 59 A 4 B A WEGIRERE, 2025 5 —F g AR
FFARIEEH T EHMA D 330. 7 LEA, RHEK 24%, k3 F 4542, HBM 48 X DRAM 2 B A R T2 3 X o B 238
Mty HF, 2025 FH —FEAE RIS K 3%, PEAMAATESE 2502 FFREEL X ESAHNA 13,6 LE LA
87.7 1L£ 7T, 5 AR H—-7%F2+125%,

B4, HRMALE NG KT AARFAZY F ik Exb, #EKEIT R KA [ 261/ 46044/ o 8]/
BHFH/FEEY: - @k TibE, FFRERCARFEKLE, WA RA LRI, —ER#AHAZR
MTAFIHZEHNBH, AL TEEWEFIN, KNFLEAFRER R Ik, o EZLEEKILE 25 F &
TR, ERXE SR/ F AR/ AN E T ]

FFHMA: HFFEHEDA M ATITFHER G ZT42T B S ey bk FN. Mt B, Tkp o —ik
FFRTLFT AL R, Z WA, MR TIAERLE L. ST £ BAMCEEZH 50448 26 F K47
BB, B KN T RE&G R H, MRS EE D0, b RIEITFTF S A FN G, 48805 45F 228 8] a9 1L LA,
HPUK RS R AR A, B AHREF,

=. ERXFH

E3F AI-PCB BB H . ¥R VAR ALTHESE S L

F AR A FY26Q4 AN K 650 10 £ T, ABFAH, N8 Al 7T E KB R M, Scaling law £ %, B4k,
HHMA ML, BT A= LEE KiRE), NSTEHEFWEPUAERHR. sIFEkT, TS ALBE, £Y
Tz, BARLYRIEIZ S TFHRANLE, 51X “HFoNMABENBRETE, FEAR 4L F 5 FAEI “1000
RN RA”, wREMALLSHEA, BKATUR B, ZNEEHE 12 Akshs, A2 B 2026 4 ASIC Ja N, &
MAFHI B, BhE, Meta, Open Al B fk# 69 ASIC &, 2026-2027 FH RIFE R 3K, KAVAA Al 3&2)F K
W3 PCB & 741, BATZ K AI-PCB 8] iT£ 5% %), W T 4, EARAY =, OEERAF LG HE KA LHS,
Al BAMRAE KL, HTEIBRARY ZER, KEESARLKL AALRRTH. KL EIF AI-PCB RS H 7
B, FRFVERAETIET S S, MEARSG: A5, TLFr, BEAR., ALHEE. FPERL. 1E
W, TR, RAL, BRI, RERF, AZ8 T, BHAS. BTA, BRHHTM. EERER., R .
K BaIF., EEAE, MEFE, EEHE. ZFER. Rabkw, e Eal, Faoad. KIFR, 2F2EF. 5
BB eafEHrAE . e T,

PRI Al ARZ SR AR HERIRGE K. RBINTAF LA THE =T BEAESME A KA A,
ARIESIEAHN, 2025 S META, B3k, fsk. BLHAF KT L5 5B tRIE 4 60%. 43%. 45%. 20%, Al AR %35 M AfE6)
14724 Z35F £ 20730 &, MR ZE 38746 &, Tl A 3 NHDI L7, TkMmfih 2K, BRYAE
SPABLRIT O s ok, 12 E BB & KT BAERRA B, Al AR F SBAEFE, BRAAIAAS Al ABEE K
ELATHZENARRZ. N5 Al i bbbk R4, V20 ERSE K, 2024 50 5] £k 38 T Ha g AN P
(4 38 3T AR b OO 75. 65%), Al R %25 4= HPC A8 % PCB /= 229 & 29.48%; =ik M 4% 69 5Tk bL R H BL vk
B A% PCB = 4 b 38.56%. £ Al & Kt —F 9 FoUT, NELFFibhek A B rie, 2024 23 “amE R
Bt ZE R LEPR OB A TS EAHIOCNE o ALFREHEESHRPH CRRT ZRE" . FEDI N5
HINEHE P (2024 S35 5080k bbb 83%. 3N E A B LA B 91%) . ARETAENAF R VA X IE SR (2024 541 8 3
BRI D] 5 9% ZAKF), KAVRANSNH LR Al REFRRNEI R K,

BARAMAT: 2025 F 10 A 30 H, » 8] KA 2025 F5H =F F MR, 8] 2025 F1-9 AFEALEZLIKENG6.70 L, B
HL3E K 57.93%; A1 & 5L 2] 0. 69 2T, RLIEK 52.75%; F I IFEFF)0E 0. 63 10T, BHIEK 52.21%; 4E LA

BE 5 M R e — A A 5 A
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%7 28.18%, BlHL3EK 2.79 pcts, #ABF SHAF KRSz, WTAhHiRATHY K, A Al KRBFEROGKE, ¥
K BhAE ) F R Mg3g i, HHRACHEAFLABAKE K, BT, B @A PUE 84709 KA, migA R R TH PUE
BZ1.20TF, RAKEPSTREHG T EME T E., K Credence Research #3E, 2024-2032 F 4 3KigA T %
FA¥RTA, L E. BN, T KHIXE9 CAGR 9 A1 24.53%. 23. 74%F= 26. 04%, P [F ik A 77 3% 38k i+ %
KB 26.92%, T IHHAAERITFAI 2024 F49 4.98 1L E LI K E 2032 £6933.50 12E T, MBATIHE RS TAHRK
WK, N M EZE . ALY, JRE, M EAHBMBAFEIMP)MBRNIEZYT K, MBARRERASE R
BRI R R A AFER AR Y, RREREFHAERXEEZEPEBRCKXT., ©ib, $HFXENMH, LERNHL
BIARFE, HESHRAHT, TR EEERANFLER, BTN FHI 20 A TRSIBAMR, FEmEELIEISE
NIRRT BARE P TR BT, M E XA . NaHZTRAEA RFE. LBEA. LB
FAX T LR KT E Ty A, FRRTFRARRABEF . ARIFETOSREET &, A5 LT EZIRRA KK
A FL, BRARL] CEE AL Zf ), Ad 1) LT THEEE. B, NAFAXANESEY L, £
J& 750W-3000W & A K 894 & Ao & Sikit, HAERABA M. Manifold, Bik4Ek, CDU BB SR E T B EHRT
SHK, AHBRATHEEFAFARIEZNHGE K.

=Z3EM: 10 A 30 B, N8 KM 2025 F=F4R. A =F AN KABI65.08 1L, FIgK 20.96%, 5%IJ34
HA1E 19.59 12, R K 22.16%, % Q3 2N\ 5) E I 23.6 12, BlEHL3gk 20.8%, LM )FHEF09 7.2 10, Bt
¥R 24.9%, Q3 JaN, FlLER bAAMEE K, BAR A, Q3 N MLCC. #:5. PKG. 2K XA, M & g iEks
V42 E /R, N3] 03 24 F 43.39%, L2 0.65pct, T & HLEMAE, MCC A=k E, 4E. F1,
B R B BRI AR BAZE o N 8] ik 37 7 su A By Ae B 2B, F o AR S Rl g, T AARE SR )2,
B FESek L, N3] MLCC & sa R R B R Fa T G KAk, ozt 4 R G RA, REHEL, HAEL, 5 TH
EhmA R Al T K3 SOFC 438K, A4F535% MLCC 3L & . SOFC (B4R A fLdmikAtd i) #1455 3 & ik 2 403
B ORBIZTURKEHE S FHY, SECRKET AL, AEZBHEPCFEZLEmE A0 T, Bloom
Energy E AT s Kk, ARITEA DR, B4 FEC0SP T B FIiTHMBLAEERATREALYE, N HEE
Fa N R<F MLCC #F Xt 8%, BHMBTHRRAERAE Pk, KREAIAHLDREMLE T itk & H —RLRAKYE, KA
T B TFH R AR LS MCC T A L & kit o B KiLe,

b ded]: 2025 F 10 A 30 H, N3 KA 2025 F % =F % MRk, » 58 2025 F 1-9 A £ IEZ LI AN 273. 01 /L,
Bl 38 K 34. 14%; 2302 8044108 51. 30 121, RHIgK 14.97%; 45E LA F 4 41.41%, B T% 2.81 pcts. # Q3
&, el FIET LN 111,60 17T, BIHIEK 39.19%; K IFHEE A0 19. 22 12, Rl3gK 14.30%; 45E& L4
£ 40.31%, R T 1.95pcts. FFHREL ZBHRKMME, TEEE 2. NS RO FEEAk, BRI, &
A3, Bk, BTEN, RRIF. BAESHOLIEESL . AR, NE KR ICP, CCP, FikEik., S&#HFi
7| 4d A= Beve |l ZI4key 4 R P = & ff Byo FEBEITTANANR, 2 8 BIAH &R T PVD, CVD, EPI, ALD, ECP #= MOCVD &9 4 %
PN Byo BB AT ISR TN, #—FFF T ANEWEL TR, LFEFR, BRI AELSXEM
BB, AT, NABRREERFENEETY, FEAAHAMETE,

BEAE: N8 AR ZARF LIRS AloT 4Tk, ARI#£, AAEE, FAFITARRRERAANKE, BT L8~
S REFMIM SoC KA 2R A THETF BRAFREELANGELRAHEG T, N BHBERE P KA AT
B, AT EFHRY ., BN THEELRIALETTFISEM, FLFH B, ZHREAIARRTEL BEFORELE
Po NElBKBmREK, BARNSFSERE, EATH—%ELAFHN.

LEEF: 38T 2025 510 A 27 B K 2025 F=F4R, 202501-Q3 A F LA 32.91 12T, FH+25.37%; 25
FAT R ENEFEAFE 4.01 1270, BlE+39. 72%; 5234k )G 6903 84 4)0E 2. 93 12T, FlEb+11.59%, 2503 % &
BRI N.96 107, F+19.92%, IRIL+9.34%; SEILVa A4 108 1. 48 /e n, FH+17.83%, IRL+55.19; 55 AL
FedE G693 B4 A)E 1.17 1L, FEb+26.22%, 3REL+38. 77%. # LR E AL FIET R, o8 BRH 5 e R &b
%80 h sk G T4, REHELALT I Appl iedMaterials. Shinko. TOTO. NTK 55 £ . B 4% R & E £, 23
F5H, BARZFALENG (SMNLE) FABEE, HAESHAEMEN B3 ABENF FRIEEINANE T2
HEFRNE, EPOEELA 20 N EBRERFHELRANESOQFEL AL, ST, KENHFLAREE ZLEX
FERibn, NEAT 2557 ARANE, FTRRAGHFLASZERTARBEN TR, KIFRALLT7959.62 7%, 2%
TeTART19.48 10, T I 2N TH LRI LEE B IeH Z LA B, ok ZATH3E—FHE NS e
AR AR ML, RITBFRESF . RN TEF FREERIRMLSH G, EHXERRM4E~ AL,

N B] 2025 10 A 29 B, 8] KA 2025 5 = F F MR, 8] 2025 F 1-9 A S HLE B kN 80. 63 1L, I
P K 46, 40%; A)09 B 5L B 12, 27 1L, BlEL3EK 29. 65%; 23 aA4 410 12.11 124, B3k 32.66%; 45EL
FIE K 39.10%, BT 3.12pcts. # Q3 A&, A& FILEZF LI 31.02 12T, Bk 50.02%; #1705 5 5. 09
1o, BlEb¥g K 22.73%; 5230348044104 5.05 1270, BIgK 27.50%; 45& L4 F % 37.89%, FtL T % 5. 84pcts.
B RIEAAE R R ERA, BMERT AR T EREAANESZ, N AT RERIRITEHER TS CCP AR 2
T etk K, 2 601 BHELARZ XL CRA B AIRIIEE, T—K90:1 Z&LBPFHEANTH, £
ICP 7 &, AT T —RKFHEAGMHE PR IEETT LIRF T RAFSE . FlBT, 28 & 49 LPCVD. ALD ¥ % 2 %%
%% R EPI SMAE X &L CIRANBHNT G, FAEE P RHITEFIRIE. £2FFHRMB, D3 EFRESZHEMHFFHKR
ShIER &, FOEMNIBER P in T RAEFIRIE, IR A SEHIT T &, MR FHIEETFELNE, 38T 2025
FOAHEHETHFFREELEH A%, BETELHTHRA R, RTFEABRASNEF XTI L, AARXE T @, K
A0 P B AT S F A Z IR TR R R4 B R RATURARBE T S e . ARBARERE T @, WA LOIE
ZHRBTRERBESGAR—FIEF S, AP 12 ATRFEARZRRGHA AL TR AL LMBHELEM T

BE 5 M R e — A A 5 A
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g R E K, SRR E N TR MR B BT BB, G ERRGEF LA L E K, X kd it
— S WBET AN ARG, AEAZREETFENNGERRET A H LI,

kB Al#T: 2025 F 10 F 28 H, /N8 KA 2025 F =FIR., 2025 FaT = FZ N &) LA E UL N 68.32 /e, RFlHgkK
20.92%; S IVFEFA)0E 10. 83 1T, FHIEK 30.18%; 2025 3 = F g\ 3] L AF LN 26.81 1T, FHEK
31.40%; EMVaH4#)0E 5.08 72T, B3k 61.13%, 2025 FaT =2 F N\ 320 E A% % 38.59%, [ H-0.87pct.
2025 F ¥ = F g NS A A F A 40, 72%, Bl b—1.05pct, 3REb+3. 7T1pct. /3] F AN _EAT B AR, FLEIR K Mg &
£ Al BRFHTF, PC. RHESB. AFCTFEATHLEAG RN ABRERDEZRI, a5F=FH Uk, A7 eAK
Mt —sk Lk, Bt LT BRI RB . Lok, DRAM 5 = ST At 54 B4 &, B “hEF5" WREFEH.
N BFGRM L ARG, FREEREFE, RN THER. Tk, AFEFHRE KEK, LREDN ) ZIE AN
M3 K, N3 2503 EANRIFLHKE I T NE G, FAEKE I 740G 5k, Faha S AERE REKE, &
MEFEFIF “B A BR+2 G A RKEB O KT 1) /£ Nor Flash 43k, N3 AHLAKRE =, TH
MNHE— SR, THEEEEERAMREK, 2) AF KL DRAM AR, = 2. £k, BATEHIN K kB A LT
3%, DDR4 MA& bk $24F. 3) 78 MCU 473k, 3] EAES Al MCU = & By. 4) ALK, N B EFPELTI6
TR GRS Tr %, £ Al FHL, Al PC, A%, MLBAFETFARNE P 46/E 3t R4,

CARET: 202510 A 29 B, /N3 A4 2025 5% = Z F Wik, /52025 F1-9 A 248 FWIEN 3.04 e, R
Yo T & 29.54%; #3148 513k #] 0. 18 10, BT/ 74. 72%; 23344414 0. 18 127, BT 72. 62%; 45E £4)
# 25.52%, FILL T4 6.54 pets. WEHAIAKE, &R Qg m. T EFITEM., &P BT T RIFR, 28 2503
BNBAIE 2B Rvho 1208 B R AAR A3 mEd, G 40611, BH+33.95%, &R #fit 2.29 1¢T, Rt
+95.91%, JEHFNE) F AT BRI Dk Kb G5t BPFRMEMR, FRITp A %, Na4EH B R AR
S0y PVD SRR KAk, CHANFER, LA, T ERRRFENII MLV HKR, SIXEXERE P
oAk, ENSFURBFERRE AATE, FRMRET AIEFERE, PERIAEHHREEELRIBRA,
BESERRTE, NFREAR, BIERS, BETHEBEEIARK, REBAZZ LA fo %, B> Sa )
ZIRETEANATRAITL, BRT EEOHRRE L LA, IR SHENGEPr 5T LH B, 44 “REHE+HRKIRS
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