IEAFF AR - ATASRIZ AR - BER TR

KT RAT A 3737 B 4R
& BA LA, BrdrPiEAT
W ()

ATk A

AR (1L A 178 Z 11 A 21 B)#Huazh AR NIReEFT, ik 834
L/,

BEE3%, A R 3hi w5 X B 34N E 204.63 7ok, Tk £ £ 6.93
Tr ok, #Kt@ 3.50%. AR AL AR, BN FAH PTIE e,

TR, KEFRHEWARX B ¥AEZ 178 Feb, IRb EEKRY 9.44
Trek, Ftg 5.04%. B BH45AsAh 123 42, IR BRI Y 1348, &
& 10%; IRiBvIk X EA5% 2593.30 Heb, IREb LA Lk 164 7,
¥t@ 6.74% . B0 KR ERAE R BASME LK, FRKERA
R, HEMHF-FE4T.

RMATAA: B A& 1 B TR B LN B R AR P 2 4%, 42480
FHR CHEANEEL, HF T EARYETA, Tt EERA TR, M
IR R A

AE4E 5 3

518 K AR T EIGZ; WPBANLFERK, Ha kiR y. B
KEFFRARE, EAAF L&, FIAXERARE LN,
29 & Fek T RHRK.

AT B N BRI MEATY . FRMARAK T M B B R AR, AARAEEAT
8 EDCKIERERR, JILERR.

KR T apd R AOATH; R & T, B Rbe k.
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2025511 A 23 B

PEFDHTIF BAFL
PAEF: S0600523120001
mengxw(@dwzq.com.cn
EFNHIF RF
PAAEF: S0600524110004
miy@dwzq.com.cn

ATdAH

BERFR P #R300

KRR,
€2026 1 AT FE Kok B AR
MBS BRI EHELT, HRE
PR B AR
2025-11-17
Chvu BEZE, WMEDH LR
2025-11-16
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A2 B X
Lo ARSEFTHE B couveeeceeensenesssssessessssssssssssenssssssssesssssssssssssnsssssssssassassssssssssssssssssssssastassssssastassassssssassassass 4
2. FEHUTY FTIEMNFEFL T T TK oo ssssessssssssssssssssssessssssessssssssassassssssessassassssssassassasess 5
30 MR BIEMNFEFE T T IE oooereeececrcssessessessessesssssessssssssssssssssssssssasssssssssssssssssasssssssssssasssssassssssssasss 6
4. BFFREMAEITRL T IR, RARRMIEIREE T I s esssssssssssssssssssssssessssssssssssesssens 7
5. FRENEVIFE R JEAEIREL L TR oooeecrcrereecrcncsesessssssesesssssesssssssssssssssssssssssssssssssssssssssssessssassesssesssssseses 7
6. B I TEIE T IREL T IE coeeeeceecececasssssssssesssssesssssssssssssssssssssssssssssssssssassassassassossossosssssssassassassassassassossons 8
To FITIB, cevrerreneererseseenessensssesessessssessessessssessesssessessssssessesssssssessssssessessssessessesessessesssssssessessssessesssessessesesses 9
8. U T cueeeeerererererenerenenenenenesesesesesesesesesesesesesesssssesesssssssssssssssssssssssssesssssesssssssssssssssssssssssssssssssssesssssesesens 9
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Bl 1 EAELEFE R R AE FEE I oot 4
B 20 AR BRFRFE AT ILANE] (%0) oottt s nes e eeeeenns 4
B 30 AR FRIRTZ S TLANG] (%0 ) oottt ee et et e et et e et et eaees et eeeeae et et eaeeseeeaeeeeena 4
Bl d: FEHEBD FBEANFE (TUIPE ) oottt ettt ettt ettt e e e e eeeee 5
B 5 T BD AL (I ) oottt ettt ettt s e eee e eeeae 5
B 6: BN ATBEIMAEFEEL (TUIPE ) oottt e e s s s eee e esaeen 6
B 7: BRI AEENAE CETTIPE ) oottt 6
B 81 FEHLHRBIEMAE (TUIPE ) oottt ee s s s eee s e eneeen 6
B9 EFRHRBINAE (FETU/, TUI ) oottt ettt eee s 6
B 10: FAEEEJRIMNAE (ZTUIAE ) oottt ettt e ettt s e eee e e e 7
A1l BRRRAGENATIE (ETU/B T FEI) et 7
B 12: ZFRBNEYDER R PINT (T oottt ettt ettt ettt et et e et e e et et et et eeee et eseeenanas 7
B 13 ZRBNEVIBRR T B (TP ) oottt 7
B 14: R AR RAE AT () oottt ettt 8
B 150 BRI R IE R A ( TTPE) oot eee et s s s s e esaeen 8
B 16: E A ZZAUER T EBIE TR (TUIP) oot ee st eereeen 8
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1. ARATHE R

HAEFRAORE (11 A 17 8 E 11 A 21 8 ) 4Rk 3,834.89 &, 4 EF Tk 137.14 &,
BRI 3.45%; MREHA 3.85 T, B ERBY 0.52 HIL, FBtE 11.89%. BRI
P KB F6 AR 2,867.84 5., AR _E B TR 219.75 &, BK1& 7.12%; MRRAH A 822.961C
L, BRERE I 16781070, 31 2.08%.

B1: iRz BRI AN

4,500 1

o M\Wﬁﬂmw\f\\wvv/ﬂ

3,000 4

2,500 A

2,000 A

1,500 4

1,000 4

500 A

0 T T T T T T T T J
2016-11 2017-11 2018-11 2019-11 2020-11 2021-11 2022-11 2023-11 2024-11 2025-11

EiELRE & 75 B 5 AR

HAERR: Wind, &R ZIEFFFR AT
AT &, AFISKIET A 093] H KA LR (-21.01%) AR HHE (-19.20%)
BB (-16.52%) « AKEFER (-12.29%) . FAEHL (-10.7%) .

B2 KRRAEHLAE (%) B3 AR RKIEE LA (%)
0.00% : : , , 0.00% - .
-0.50% { 0-05% l

-5.00% A
-1.00% A
-1.50% 1 -1.08%

-10.00%
2.00% A

-10.70%
2.50% 1 15.00% | -12.29%
-3.00% A 2.59% :
-3.50% A -3.05% 2000 -16.52%
9 B -19.20%
-4.00% 1 o,
430% - 0% -25.00% -
]| A 4 7 BEAEY X Jes I hE o s - N N . N 2 .
FEAPE  STRM  PHER BREBk RS B AR TR ARG AR

HAEARR: Wind, RRIEFFFITHT FHEARR: Wind, FEIERFR AT
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2. FRF)HBMAEAET R K

FB) HFENRAETA K ARZE 11 A 21 B, KEH 5500 KF3hHBFRAH
IR 3K 15 U/m8, R0 700 T/ek; BZE 11 A 21 B, AR EHR%E 4000 K31 A4
AP IRFFT, $BIK 430 T/rk; BE 11 A 21 B, M 6000 KF3h /3444
FMERIL LK 10 7/eds, FRIK 1130 T/7k,

B ARMNEIRER: B2 11 A 21 8, 22 8% 0 5500 KF3h AN
IR, FRIK 834 /b,

B4: Zish HEMH (k) BS5: B ghhEmKE (Tmb)
3,000 1800 -
2,500 1,600 1
1,400 1
2,000
1,200
1,500 1,000 1
800 -
1,000
600 1
500 400 1
0 4 : : , , 200 1
2021-10 2022-10 2023-10 2024-10 2025-10 .
— KR #FFQSS00 5 Hf 2021-10 2022-10 2023-10 2024-10 2025-10

M 5 F AIE4000 K F R BE T
—— ZM 6000 K+ 5h ) SR 1k £ ARAN

Bl B T3 ) RBE(Q5500): L &

FAERR: FPREERTHN, RXIEAFRI IR Wind, F ZIELRFRAT
AN EERLIFP R E 11 A 19 B, I35 R 3 NIRRT,

AL 698 L/k; BE 11 A 21 B, CCTD A2 BB L MAE 5500 KF3h /1 BE44-48 KR
o, JRIK 710 AT/rk,

B R RN EAAT AR BE 11 A 14 8, BXALAFHRE NEWC %
FMNAETE R _EK 0.27 £5T/08, R 109.08 £7U/78; RE 11 A 148, HIEEERZ
RB A M AT SR LT, 3R 84.50 £T/mb; RE 11 A 14 B, BOW =34 ARA AR
MAEFRFORL T T, AL 96 ET/E,
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Be: s AhBEMAERaE (mbh) B7: BRI AN (ETM)
1,400 1 500 1
1,200 - 450 1
400 A
1,000 - 350
800 A (’\ ) 300 -
600 4l o A - 250 -
200 1 200 -
150
200
100
0 ' ' ' ! 50
2017-10 2019-10 2021-10 2023-10 2025-10 0
——— B R 2h A B 5 2021-10 2022-10 2023-10 2024-10 2025-10
CCTDA 2 £y & 85500k F 3 7 BLIL 5 e #LH NEWC Index # 4k £324% RB Index BRiH ARA
BAERR: PEBRTHW, KREZESFLA BAE KR Wind, KR ZIERAFL AT
3. iR BENBARR T A K
AN RE 1A 218, LBEER2FTEMATSHNIFLT
B 60 /P, IR 690 T/Ak; BE 11 A 21 B, b AL B E RN IR LEF T, K
1770 7T/P4.,
B R ARN L LI B2 11 A 21 8, BMEZHsaEd B 5 £ R4H
MERL 3K 3 Uk, RIS 214 U/, ARE 11 A 21 B, BN = £ BT ESER
M EREL T 2K 20 U/PE, 3R 1,570 T/7k.
B8: Fiik BN (b)) A9: EFFR&EEENHE (RAML, Tek)
4,000 - 600 1 - 4,500
3,500 L 4,000
500
3,000 J\ L 3,500
400 A L 3,000
2,500 \,/- N ./\ ’I\W‘\_\ L 2,500
2,000 - 300 1 \/ \ \
’ . W‘\/v r 2,000
1,500 200 - M AW ST 1,500
1,000 - 100 L 1,000
L 500
500
0 ; ; ; 0
0 , , i X 2021/10 2022/10 2023/10 2024/10 2025/10
2021-10 2022-10 2023-10 2024-10 2025-10 o
A AR AN B3 5
— LB EF 25 ER e AL L B N EBIET E R RN -4
LR FEBERTFHN, KIIESALH HAERR: wind, R RIERHTHT
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4. BEFRRSMABIFLTE, RAEAMNBIRL TR
FH R RNAIRL TR B2 11 A 21 B, ARy TS EMNR T
1.83 £U/MEE 62.56 £U/48, #hg 2.84%.

2 TTF RARAMEIR T BE 11 A 21 B, #2 TTF RAANMHKIRL Tk
0.45 27U/ 7 F#, 4 1020 £0/E 7 F#, 2@ 4.25%.

E10: AssRbig (£T/48) A11: BRFRRAKRASEMT (2487 %#)
100 - 120.00 -
100.00
80 A WM 80.00 -
60 A 60.00
40.00 A
40 4 20.00 -
0 | R Y
$Z23geigc2iic223L
0 T T S A A A A B B B A
Q S > Q Q S > Q ggdgggggdggggggggdgd
q’@,’,’,\ q,@y“ r"@/b‘p q'@?? %@P{\ q’@"),“ ,\’@f’p %Q’\(?B %@,"\ A 8 A A& JdAa&aJda&addadadaaaadq
— AR FLTTFR A A LM NEWCKHEM
HAERR: wind, RXIEFHRHT HAERIR: wind, R XIESHRHT
5. RpEwH X EAIRL L3
RS KERANEE . AEERY: BE 1A 218, RHFWEXE Y
P F 178 ek, KL ERIRY 9.44 Fek, 548 5.04%; BE 11 A 21 B, RKahigwk
X B ¥ANT 204.63 ek, IR LR LK 6.93 ek, #Kt& 3.50%.
B12: FHEEOERANE (F7b) B13: FppEuARARE (Fek)
230 250
230
210
210
190 190
170 170
150 ¢ 150
130 130
110 110
90 90
70 70
50 + T T T T T T T T T T T 50 + T T T T T T T T T T T
01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01
20204F AN 20214 N 20224F N 20204F 1 20214E 1 HH 20224 1
20234 1N — D 0244E N em— 0025 4E 1N 20234 H 20244 i em— 00254 1ff 1
FAERF: FEBERTHN, REIEFFRAT BAERF: FEBERTHN, KREIEFFRAT
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FahE R IR Y ARE 11 A 21 B, % AR EDER H ¥4
WASAGSE 123 4%, R LAY 1344, T&he 10%.

FAEmAREEEAIRL EF: &RZE 11 A 21 B, FREBWHERESH 2593.30
ek, IRpb_EJE Bk 164 Fed, 3G 6.74% .

B 14: FEEEH R (A) 15 O ARERES (Fwbk)
3,500 -
300 1~
250 A1 3,000 H+
200 + 2,500 A
150 4
2,000 H+
100 4
1,500 -
50
0 + T T T T T T T T T T T 9 1,000 T T T T T T T T T T T
01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01
20204F A1 20214 20224 20204 AT 20214 AT 20224F AT
20234F M s 20244 i1 em— 20254 i 20234E 517 s 20244 JIE AT e— 20254 [ 1T
HPFERR: FEBRRTHN, RIIEAFTH HAERR: FEBRTHN, RIIEFFTH

6. B M EEFIRIL TR

BABEFFLTE: &2 11 A 218, BAEZE2MEFHEE TR ERRL TR
425 7T/ek, 3RAL 47.27 AUlrb, #EYE 8.25%.

A16: BN EZEMEXFHEEF (T/rk)

100
90 A
80 1
70 A

M
“ kw ""

A W A A
4312 Y V \‘ / v',\ s y W
20 A
10 A
0
ST PG 9 P S o 6 T 0 S T

) N
N S S NN NN P PSS P

22 8- M5-65DWT AL B-LiE23%DWT
——— R L f-LE4-5DWT

A2 B-THK15-2DWT

¥AER B Wind, KR ZIEAFR AT
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7. EXP{L,,%‘
50 KIERE AT, RFPALFEIEK, BHEk3ReE Y. BRET SR
RIB, ZRAHRFCESIE, AL ERARE T, T FeeTRXRKE.

S IF I A B MEATG, RRMARK T M B ) R AT, EARAE(EATAY: EEE

RAedeiR, JILELR.

8. K«

1. FTHZFWREFERBRIY, FEE D BANGEE R IETL, ddmxtsh HER E
TEMNHETS AR F1) 77 v

2. PR ER T I, FEOBRRBAARRT, AN K8 T 2k,
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIESF AT K S, B 7T 48 A X 6 8] JRAEIL TARAT IR 5 R IR 5.
TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

AR RIEFL TR BATR

R BETFHOMNIFHBELFAE 6 £ 12 /A MAT L R 5] @I85 A 483t 2ok &I
BTRER (A PR 3 A PR 300 454K, AT EAH ALK, £B T 5L EAH4E 500
88, ARG Z RIS (AT Ui A4 ) R EARMK T 3 5 (AT AL A7
#9) , RATAREIRECAHIIE 50484k ) , BEARde T

2B AL

FEA: FAHARR 64 ARk t@ AR R 15%0A L

BHE: WIAK 6 ARk ARS K ENT 5%E 15%Z18);

Pk FEAKR 6 A AR IKERRE AR HOE AT 5% 5% )

A AR 6 /AR B AR A EAT-15%5-5%Z

i AR 6 AN APk RE AR R AE-15%0A T

A7 LB AR

¥R AR 6 ANA N, ATdgARN iR T A 5%A L,

Pk BHRK 6AAN, ATIsHARAEE-5%E 5%;

BAF AR 6 ANA N, AT hAgEARNT 55 T AL S%A B,

BMERRIRAE, T FHER A TA R TR 93RS AT . RATR 09 R
STIRBAR R, AFETOAT R EE, AXHFEARE LR IEAN AR S ASH KA S
FE AR, Je BARALR B 8. RIS E RS, LR ARE AR, T

FLALAIRE AR R R E— B &, | | Wil M
W wws Py
M T E X E RS S5
HRECSRAL: 215021
A (0512) 62938527

&) Ak http://www.dwzq.com.cn




