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LHS Variable: DVAR

Coefficient of the Interaction Term

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Year

Note: Standard errors are clustered at the KBLI (2-digit)-year level. The dashed line reports the 90%
confidence interval. DVAR from 2011 to 2015 comes from LMM survey data while DVAR from
2016 to 2022 comes from Custom data. Control variables include KBLI (2-digit) industry-level
weighted average exchange rate and input tariffs. LHS is short for left-hand side.
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Note: Standard errors are clustered at the KBLI (2-digit)-year level. The dashed line reports the 90%
confidence interval. The data used is LMM sruvey data. Control variables include KBLI (2-digit)
industry-level total output.
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LHS Variable: DVAR

Coefficient of the Interaction Term

-.04

-.08

2011-2014 2016 2017 2018 2019
Year

Note: Standard errors are clustered at the KBLI(2-digit)-year level. The dashed line reports the 90%
confidence interval. DVAR from 2011 to 2015 comes from LMM survey data while DVAR from
2016 to 2019 comes from Custom data. Control variables include KBLI (2-digit) industry-level
weighted average exchange rate and input tariffs.
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LHS Variable: In(Firm Size)

Coefficient of the Interaction Term

2011-2014 2016 2017 2018 2019
Year

Note: Standard errors are clustered at the KBLI (2-digit)-year level. The dashed line reports the 90%
confidence interval. The firm size is measured by firms total output from 2011 to 2014 using
LMM survey data, while by firms total export from 2016 to 2019 using custom data. Control
variables include KBLI (2-digit) industry-level total output (in log).
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LHS Variable: Entrant Indicator

.22

Coefficient of the Interaction Term
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Year

Note: Standard errors are clustered at the KBLI (2-digit)-year level. The dashed line reports the 90%
confidence interval. Data from 2011 to 2014 comes from LMM survey while data from 2016 to
2019 comes from Custom.
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