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ATH HEews | 768.7 TFARA | 150.5 | 2277.6 932.7
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© NEATU EH AR AT ANIFRL BN HE, ELFRERE. Kef. ARMMRFETREXRITL, HESRZgMAERELIMEHIN LN
REGETEEHELSG).
B &7 EARISHE AR B AISHIA

AXRE BATl dhRERNX  PrREAEE E&EE whEE  LrEARE  RHEEE il PI#RS A 7 SRAFHEREH®)
vy vaitd 2.04% 33% 2.04% 34.12%
oy 41.79%
LisEiR sEeR 1.47% 29.00%
Mk 4, 44% 33.50%
T 0. 24 34.91%
BHHR 29. 75%
WS & 1.21% ( ‘ ( 36.57%
PO - -3 0. 61% 33.04%
FiRE BIRE 30. 65%
EHEL { 3.55% 0.71% 32.85%
RE 0.93% 5.19% 1.73% 0. 69% 37. 1%
KABE 7. 84% 8.82% 0.98% 37.27%
T BIHlE 9.20% 3.07% 40, 41%
Cre T IR .9
HERE 31.19%
ZEFE _ 44, 50%
BRRR i ! 36, 02%
T AR 36.37%
HiEEE EALEY ) 2.77%
Ri4sa % 31.19%
BT 0. 29.33%
w TEH 1.94% i 0.56% 1,39% 8.89% 27.15%
B 0. 76% 1. 76% 0. 76% 27. 30%
i3 4.58% 33, 21%
RIT 11.90% 4. 664
A&® HREM 1059 3.5% 10. 59% 28.99%
it 1.94% 6. 80% 30. 10% 35. 68%
NEEA] 24, 06% 4.51% 0. 75% 29.32% 36.92%
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MR 0.73% 6.57% ' . 35.89%
g& B4 52.38% : 24.91%
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- BikER, EFRERE St ERSTULEREHELIERS, BREHEGHEEI0%MVITIEAERRKR., Amalt. 2B, BHREG. \RIT; AHA
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Rdkie 9.9% 3. 6% 0.9% 63.1% - 0.9% E 30 6% RAkdk e . . 15. 0% 4% 66. 1% F | o18.2%
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4= = =r - AT SEHEAE A 3 SR Aidh > . 7/ T 17.9 9.5 27.1 5.2 30.5 32.1 3.7 48.1 50. 6 5.1
1Tl >Rt 7=, it 75 [E 4 T R EREN8, s b & D B HE b 288 il T 25 185E 104 CAGRE8% LA E, i arms Dol e S N S
™~ it A T &t NI TRT 2 HEstE | T k#er 3.8 | 718 0813 744 6.0 1047 75.8
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A% .6 .0 13.4 13.5 AE 39.3 43.1 48.2 49.8 51.9 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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2 I LR ST R T A T T R R T A — S —— REERRHS)
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ORI oo Tame sxyz  [CGEROGNNGEEE  o 000.00 11
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2 RIRAR . : L6 3.6 2 IR 4.8 5.0 4.9 5.1 5.2 4.9 4.7 4.4 4.4 100.000.00
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g 579 103.7 Ak £0,000.00 1 ..-...____X | s
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AT AT 126 12,6 156  20.8  22.0 240 265  27.1 29.4 31.8 32,0 4000000 4 1 9%

e T AEFRA R 21.5  21.7  23.3 243 24.1 43.7  43.7 447 447 443 43.3 saeF  JEReR 4.6 5.3 7.5 8.3 9.7 1.9 124 139 155 169  17.5 L 4%

S e = 10.2 11.3 10.5 11.5 12.3 13.2 18.9 19.3 20.6 21.3 18.8 LN 9.3 9.8 9.2 10.2 1.4 12.5 13.4 13.9 13.4 13:2 14.2 20,000.00 -

ARF L 19.5  19.8 2.7 2.6 224 239 267 267 28.4 289  28.8 AAF L 10.4 10,6  10.9 1.4 125 127  13.0  13.1 15.0 15,4  17.7 | e
HAMATL SGREH 44.4 443 452 460  47.1 49.5 546 543 557 551 56.3 HEPATL KiBiEH 18.9 20,6 229 243 275  27.1 27.9  27.4 281 29.2 311 000 = = i ‘ . 0%
N Ak 4.4 4.9 56 6.1 7.1 7.9 8.5 9.4 11.8 1285 12.4 2009 2011 213 2015 2017 2019 2021

YN XS 49 46 50 48 46 47 46 .
Pl N s 2y =2 N =3
BRRIRE: WIND, EfRIEREFHARmmER ZERPKRIRE: WIND, EfSIiEHFE SRR
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GUOSEN SECURITIES

EOFTRITUAHFRFAETIHERNILESH

Ef. REIHILE 2008 2009 2010 2011 2012 2015 2016 2017

N 3 N
SOt R EER AR (EIEERER) |, HERE cuans T
- . ’ E3 ] 102.0%  108.2%  114.0%  109.2% 97.2% 70. 2% 66.9% 56.2% 55.7% 73.2% 84.2% 80. 3% 75. 6% 73. 4% 78.5%
. — ,
E"]EKH?T & v 67.0% 80. 4% 81.1% 78. 3% 67.9% 68.9% 72.8% 66.7% 68.9% 72. 6% 58. 6% 68. 1% 63. 4% 75. 6% 75. 4%
° B, K&
HF;f;gﬁW 144.9%  136.9%  153.4%  141.4%  130.0%  130.2% 125.8%  131.2% 117.4%  120.1%  119.6%  109.5%  102.9%  101.6% 104. 0%
—— S, —— o —— _
*A'E‘ . W/ /\\””:FEI‘]*A.E.ﬁBEE'_El1£/A_JH *A.E.HJ'Lﬁ}ﬁ BRW 25.8% 39.7%  43.0% 38.2%  29.8% 25.7% 19.5% 18.8% 17.3% 18.5% 12.7% 16.5%  24.4% 28.9%
. J\-u: =] IS A} =] XEEW. €M
. B 75.8% 78. 1% 82. 4% 82.3% 93.0% 79. 6% 68. 2% 75.1% 77.7% 82.9% 75.7% 56.9% 52.0% 51.3% 51.2%
FRAT. PARBEAFNER D, BREH. HHLE
= - %ﬂl;&:{fﬂk 47.8% 50.5% 48. 6% 41.7% 44. 4% 36. 6% 24.7% 21.0% 21.7% 17.5% 25. 4% 24.8% 17.8% 15. 4% 17.7%
—= (VAR s E. (VR E H YRR HEMSEW 54.5% 73.9% 79.7% 81.4% 74.0% 82.9% 89. 4% 89.2% 87. 1% 93.4%  104.3%  128.4% 128.7%  137.3% 135. 6%
E”E*L\ = . ﬁi{ﬁ\ i}ijz%,\%&ti{i*u/\ﬂi{ic EEMERY 32.2% 35. 6% 36.1% 37.7% 39.5% 32.7% 36. 0% 36.8% 35.3% 37.8% 37.4% 31.0% 27.5% 27.5% 27. 4%
S 131.5% 86.3%  116.3%| 160.4% 150.9% 135.5%  128.5%  124.2% 102.7%  108.7% 88. 3% 81.1% 94.8% 84.9% 67.7%
it 7= e 42.0% 44. 4% 46.2% 62.2% 41.2% 29.7% 33.8% 33.9% 35.8% 40.8% 41.4% 39. 6% 49.3% 59.5% 68.3%
HEMBSES L 42.3% 42.6% 41.0% 45.5% 41.1% 28. 4% 25.0% 25.7% 23.0% 22.3% 23.6% 20.7% 31.5% 29. 4% 34.0%
BEWR . BAES 85.9% 80.5% 84.3% 92. 6% 75. 4% 62.2% 55. 6% 59. 4% 62.7% 70.7% 82.3% 88. 7% 79. 6% 79. 4% 86. 1%
ot OB E Ak .
KE . 2
ks E;fgﬁ;]ﬂ“ & 30.5% 34.9% 29.9% 25.5% 21.8% 12.5% 12.3% 14.7% 17. 6% 26.0% 34.3% 44. 4% 63.5% 68.5% 75. 3%
ERESMHEMGES
w 68.8% 84.1% 76.7% 79.7% 56.4% 50. 7% 47.9% 48. 0% 51.2% 60. 3% 63.0% 74.6% 84.1% 77.7% 89.3%
BE 53.7% 64. 6% 79.2% 83.8% 80.3% 65.9% 69. 2% 82.1% 91. 6% 96.1%  102.9%  103.4%  132.3%  122.3% 140. 4%
BE. HaeRENH
Pt 94.8% 96. 2% 90. 6% 84. 4% 83.9% 74.8% 73.7% 81.2% 87. 6% 96. 2% 93.3% 99.8% 98.8% 95.9% 99.3%
&
X, GEMRFRL 111.0%  123.5%  111.7%  114.8%  107.8% 95.5%  100.6%  110.0%  108.1%  113.2%  118.9%  125.0%  124.5%  116.3% 126. 0%

E: EHARORTEITUAHFMAESR TNEREVUNILES S FRRIE: WIND, EfSIESHEFMEE

= 5 - F A Al S WL EFFHSALGH

g -4 BB 3, 7 [ 4 4% B

FL
& 45 R 3, 7 B 445 B4 45 B I, 7 B 4% AL o 3, 7 B 442 R, 4 g 4 R

T 0. 6% -10. 5% 12. 4% 4. 5%
2. 6% 4.7% <23, 7% -16.5% -0.8% 5.3% 58, 6% -26. 7% 167.8% 96.5% 34, 7% 8. 7%
-26. 2% —.9% —26.2% -26.3% -3.1% -38. &% 2.1% -1. 7% 116.3% 1. 4% 1. &4
4.5% -42. 1% -56.1% -a9.5% | -er4w 13.5% 53.4% 9.8% 72. 4% 36. 5% -56.2% 1
32. 5% -6.9% -19. 2% -6, B% ~17. 6% -6, 3% 16.5% 9. 4% 158.9% 95. 5% 40. 2% 4.5%
P 51.2% -16. 2% ~25. 4% 0. % ~34. 9% 82.0% 33.9% 28. 3% 246.7% 128. 9% 91.2% 10. 8%
20. 4% 19.4% 3. 1% -9, 2% 10. 2% 5.1% 31, 4% 4.2% 134, 0% 118.9% 25.3% 2.9
61.5% 27.0% 7.9% 2.7% -4, 2% 44.2% 23.9% 1. 7% 176.9% 124, 4% 89. 2% 32.0%
-17. 3% -12. 2% -25.5% -33.3% -2 7% -22. &% 6.2% 10. 5% 91, 2% 75. 9% 2.7% -3. 0%
5. 7% 5.8% 1. &% 5.0% 21. 2% -12.0% 15. 6% -4, 0% 136, 2% 131, 5% 6. 6% 6. 4%
0.1% -5.2% ~16.5% 9. 4% -10. 7% -14.3% 10.5% 14. 7% 148.3% 108. 2% 31.5% -0. %
T -36, 5% 10. 4% 7. 0% 6. 3% -21.5% -0, 1% 230. 4% 1.2% 103. 4% 121.8% ‘ 7.1%
13. 2% ~28. 2% -17.4% 54, 2% 13. -6, 0% ~23. 6% 45, 0% 0.2% 103. 6% 104, 2% 12.1% -29.8%
AREE 71.5% -1.3% -17.6% 62. 4% -13.2% 95.7% 7.1% 50.0% -11. 5% 157.1% . 4% 123. 7% 7. 4%
L AR 4 7. 7% -9.0% -16.9% 2. 4% ~24, 3% -21. 7% -31.8% -5.0% -3, % 131.2% 101.3% 33.9% 1.3%
£ Z —34.9% -23.9% ~19. 3% . -5, 5% -12. 2% : 59. 2% : ~35.4%
Fohr —47. 2% -13. 1% ~25.2% -45.1% -37. 2% —44. 5% -19. % 22.3% a.1% 92, 5% 107. 6% -22. 0% 0.8%
17. 4% -13. 4% ~27.3% 13. 0% ~29. 6% 0. 9% -44. 2% 70.5% -20. 1% 129.0% 86. 8% 96. 2% -25.1%
31.1% 1. 9% -18.5% 3. 4% -29. 4% 39. 7% 6. % 52.9% 5. 6% 86. 6% 108.1% 35. 2% 9. 4%
20. 4% -18.5% -29.2% 24, 7% -35. 9% 27.9% -3, 8% -13. 4% -16. 0% 198. 64 63. 3% 52.5% -7.7%
™ 77.9% 1. 1% 21. 8% 86. 4% 47.7% 62. & 36. 2% 20. 4% 4.7% 169.3% 140.9% 68. 1% 56. 5%
14.8% 13. 6% -0. 5% 13. 8% 60. 9% 25. 5% 25, 7% 25.1% 8. 2% 124, 6% 92. 0% 26. 1% 8. 9%
6.8% 55.9% 21. 6% 9. 9% 27.3% 6.8% 32. 4% 50, 6% 11.3% 65. 2% 109.7% 2.3 2. 4%
-34. 2% -9, 2% —48. 4% ~33. 6% -45, 4% -29. 6% -27.7% -19. 5% 5. 1% 55, 5% 66. 7% -19. &% ~11.2%
-13. 2% 3. 4% -32. 7% -22. 0% -17. 2% -19.9% -17. 7% 59. 6% 23. 34 229.7% 181.7% 8. 9% 7.9%
33.1% -28. 7% -35.3% 128. 2% -25. 5% 9.8% -41. 9% 20.9% -16. 5% 208. 5% 88. 5% 63. 8% -19.3%
o -0.3% -20. 7% -35.9% -31.2% -a7. 0% 6. 4% -18.9% 16. 6% -B. 6% 126.5% 86. 6% 8.1% -12. 6%
15. 0% -29.9% -42.1% 14, &% -37. 2% 20. 3% ~22.1% 45.5% 8. 1% 233.3% 122. 6% 44, 0% 3. 8%
3. 7% 4. 7% -4, 5% 27. 1% 2.2% -19. 2% -4, 1% 6. 0% -1, 6 156.1% 141, 9% 88.1% 29. 5%
b 5k - -22.0% ~26.0% -15. 5% - -30. 4% 8. 2% : 50.3% : 34. 8%
EATH 1.9% -2.8% -17.6% -2, 4% -1, 6% 4.5% 7. & 41,9% 10. 6% 140, 8% 104. 9% 35.5% 9.3%
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o RIFBLHAREMMEBE, SEHFHERNKTE: BEE, EmARELER. B XENERANKERS. F—#B: R, g, XF; ETHRA: FHE. KA. WA

« NEBARIEAE, R i RBVAKFES, FFiF24H0 L. NEEE, TE. WA, LWREHFERIBNERE! mRRRHRER, BRI
JEm. B KiES, BNKERSHERAREE (187) « B8R (17.97) FMEkA (17.87) . HE#AL*$M?MWL$AT REGWHRNBERRSHE 7
L7 (11.8%) « TE (10.3%) FFH (9.6%) . RARKLE (RE) ®WOR, ERGIHEMLHTARNBBERPHUXEANIER EHNER, £ORKEERREIBMXIE
ANBRRS, MEHARREERFRBEXENIGEREET X,

B: XEARFSWAKF E: £ORTEMEFHTE

F 19T & (5 %) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CAGR(IOE
FE#& 10.06 10.93 11.46 12.18 12.89 14.20 1535 15.48 17.74 17.98 18.58 [[IIGE]
bt = & 13.80 14.87 16.17 17.86 19.18 2il.il 5 2208 23.02 26.20 27.13 27.80 I 73%
EHE 8.26 9.29 10.43 10.60 11.46 12.78 13.05 13.12 16.80 16.08 17.43 M7 7 9%
BE 10.41 11.26 11.91 12.54 13.50 16.45 15.41 15.44 17.89 18.57 18.89 Mie.1 %
£[X ZFE 9.09 9.51 10.84 10.26 12.53 13.38 14.13 13.59 15.84 16.42 17.07 e s %
& X 'ﬁE)JrL‘H'ﬁ[% ZHE 8.08 8.65 9.06 9.81 11.08 12.39 1317 13.44 15.36 16.75 17.05 Wi7.8%
mon#E 8.79 10.01 10.71 1033 12.09 13.31 14.96 14.80 16.84 17.51 17.77 R
ﬂu,&ﬂ, L & 9.97 10.14 10.62 11.53 12.57 13.39 1453 14.46 16.58 16.86 17.32 M 7 9%
\ WA 8.53 8.91 9.40 10.30 11.66 14.65 13.71 14.15 15.93 16.76 17.59 M7 5 9%
H#% [ER] 8.80 9.06 9.40 10.30 11.79 12.51 13.59 12.83 14.67 15.42 16.08 Mie 2%
HELEERAAKR 11.18 10.94 12.13 13.61 15.89 15.93 1717 17.36 20.56 20.70 21.45 Wie.7%
\ WHEY 8.20 8.73 9.49 10.68 11.74 13.29 14.13 1415 16.49 16.71 17.71 His.0%
AEE 7.60 8.21 8.52 9.12 10.19 11.22 11.87 11.77 13.33 13.89 14.50 ez %
\ WA & 8.72 8.68 9.70 8.98 10.99 11.86 12.93 13.60 16.39 17.37 19.10 s .2 %
IEE 7.69 8.59 8.60 9.91 11.22 12.38 12.92 12.97 15.10 15.63 16.44 Miiz.9%
Lk 715 8.15 9.24 9.30 10.28 1232 12.79 11.32 13.77 15.79 15.83 e 3 %
. - LER] 8.73 9.13 10.42 10.76 12.85 14.20 14.74 13.92 16.73 17.36 17.59 Mz.3%
RESEEBER 17.58 10.70 10.18 1135 11.64 12.81 14.04 14.67 16.84 17.61 19.00 0.8%
- BAE 24.72 9.89 9.42 12.51 12.95 14.50 15.94 15.47 17.45 17.63 18.09 -3.1%
BER® 11.34 11.41 11.94 12.65 13.15 14.40 15.66 15.87 17.74 18.05 18.87 HIE 2 %
REE 10.20 10.69 11.10 11.45 12.67 16.17 17.80 17.07 18.96 20.47 20.04 Wi7.0%
/ % R 9.12 10.17 11.03 12.54 13.07 14.05 15.03 15.26 17.46 17.73 18.73 I 5 %
/ rEtEaBaR 8.44 9.19 10.84 11.01 10.96 12.59 14.07 13.68 16.34 16.35 16.59 Wi7.0%
o b 13.55 14.22 14.49 14.88 1712 17.79 19.27 20.00 23.06 24.07 24.29 Wie.0%
ERE 9.97 10.57 12.37 13.33 13.21 14.28 15.63 15.30 17.14 18.85 19.69 Wi7.0%
/ HRE 7.45 7.23 7.68 8.42 10.08 11.33 11.89 11.76 12.90 14.06 15.53 Wi7.6%
* » FEEKBAK | 597 7.23 8.00 9.54 9.46 10.16 11.44 11.09 14.19 14.82 16.08 Wii0.4%
/ BN A 9.97 10.45 11.16 11.84 12.40 13.22 14.40 14.46 16.85 17.70 17.80 Wie.0 %
A BEIHE 8.28 8.41 9.04 10.43 7.79 11.59 12.40 14.24 15.87 15.93 16.94 Wi7.4%
4 E@AAR 13.19 15.02 17.42 16.59 17.13 18.28 17.81 16.42 18.56 19.58 19.57 Wia.0%
k44 tw® 17.36 17.16 18.77 19.14 19.83 21.56 23.24 2268 2587 26.83 27.44 Wia 7%

ZERRIR: WIND, EfSIESEEFmER

RILFEFRER ERFn A h[X
R RIE S T R AR AL X E: £0&TEAATMTLEBANT K ERE

ESTAEE 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

#ER 74% 31% 148% 102% 122% 52% -1.8% 144% 24% 26% RivigEY 14% 17% 17% 17% 13% 9% 13% 5% 9% 2% 5% 25% 1% 1%
EpTs 9% 16% 19% 10% 6% 0% 3% 16% 14% 10% 7% 13% 13%

HER 88% 61% 9% 146% 146% 1.5% 07% 162% 57% 47% s 13% 17% 18% 10% 14% 14% 5% 10% 9% 1% 14% 6% 19% 5%

7, RSRKEEFFIRENY 9% 13% 12% 10% 16% 10% 7% 5% 9% 6% 7% 6% 9% 6%

EB 95% 88% 94% 155% 81% 26% 148% 2% 02% o jeinTd ) 19% 15% 14% 1% 9% 6% 7% 6% 6% 3% -1% 18% 13% 4%
ﬁlb A7% 152% 32% 196% 86% 36% 8% 188% 20% 44% T, SHEFMRENL 12% 15% 18% 15% 10% 10% 8% i 1% 6% [l 3% 8% 6%

{ERfE. TR L 9% 9% 9% 13% 5% 6% 10% 1% 7% 16% 1% 12% 1% 10%
HRMBEL 19% 16% 15% 15% 18% 15% 8% 7% 11% 13% 21% 9% 14% 4%
— (BRI 1% 13% 20% 16% 9% 10% 9% 8% 8% 7% 2% -3% 11% 1%

A 37| =2 > =R=5—3
%Dfé%&?&i/ Ny ?F\nﬂﬂil,lzl'l&)\ﬂ(qzﬂilgj, i%ﬁ7k$’é.zeﬁ—u—: SR 8% 16% 13% 10% 7% 8% 6% 1% 7% 9% 16% 17% 9% 5%
B 1% 10% 29% -1% 5% 1% 1% 12% 8% 7% 5% 10% 12% 2%
THEHRESRSEL 1% 1% 17% 14% 4% 6% 12% 7% 7% 5% 5% 1% 9% 6%
?f&[ilﬂz 45 145 180 178 135 11.2 90 90 69 92 17 69 96 47 42 ISR, BARSHERNEW 11% 13% 13% 6% 8% 6% 9% 1% 11% 14% 13% 2% 8% 9%
IllﬂZ KFL MRHATLSEEE 10% 10% 13% 12% 9% 8% 12% 10% 10% 10% 13% 10% 3% 7%
i 116 120 199 149 143 15 82 68 78 88 70 12 79 - 56 ERIBSHIR RS 9% 12% 14% 2% 10% 9% 9% 10% 14% 9% 15% 7% 2% 8%
FERtX | 101 148 197 177 160 108 81 70 56 63 67 80 75 28 58 L 16% 13% 1% 10% 9% 9% 18% 12% 12% 1% 10% 9% 4% 9%
B, HEFEIHSERL 11% 12% 15% 14% 10% 9% 14% 12% 12% 9% 13% 6% 10% 7%
Elmﬂz 99 129 188 143 142 63 53 31 45 69 75 102 95 37 35 Xib. BEMRFEL 11% 9% 15% 12% 9% 8% 14% 8% 10% 1% 14% 4% 6% 6%
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