/z':\
-3
H
1%
8
i
i
7k
3
i
%
Ei e
2
f=4

G EEiES

Z5iE%% HONGXIN SECURITIES

2025 % 01 A 20 H HHAZLRE

# 815 81% % 2025.01.20
« [Hzzmzis)

IEFA AR -F B A5 LR

DHTIR: B4R

FA&EP : $S1330514080001
A URA . xuw@hxzb.cn
BAWIE: 028-86199181

# B 43 &% 1% 2025.01.17

® JUi-FR£HE éz\a%%ﬂﬂl w15 2025.01.17
0 FRIFFFESIRT FE A AL LA X BRI JTEE 4 81z 432 % 2025.01.16
%%%EﬁlimﬁEE%uFﬁﬁiﬁuﬁiﬁgﬁﬁ R EIK & 2025.01.16
T # 04z fi% % 2025.01.15

° %z}&ﬁ_le‘m SR BEHEIEL N R RCargmEr PRt T o 2025.01.15
A B 8 50 69 B AR E RN AR B BUR 8 R R BUE A RS I 4 T B

ﬁiﬁf EHEH A

® ELAARH (FEIERAATHRAT R A ALY

° I%Ml FA: 2024 5k i MR ML L BT R g K 21, 8%

+ [FFlEEzif])

® (IS S EILI: i A ERTRAEE SRS

° *%ﬁ%lﬁ%%A%ﬂii%ﬁkﬁm\ﬂ%m&mmn?ﬁ

o EHRE&BEBFEELEHAM (R LEITRNE)

o EHELBLEBREZLHRA CHITHN ) LHELYITHE)

® 2024 FRBATHM T HEAEBRFMERK 11.75% 2F R+ RHi%

F& %I E 7099 12T

+ [MrEENE]

® Tk fEiy: 2024 F4A)E R EL G 95. 97%—126. 91%

® EEA|: 2024 44 F)IE ) LA 1260. 08%-1500. 1%

® LITITA: 2024 3% £ E L HHE 30%-39%

® TF KR : 2024 55 5 W E F 5 3k R IG A AT AR E AT KT R 7. 74 1C

7

® E FiffE: 2024 F4 AR LI 72%-92%

° %&%%am4@%ﬁ@%%%%&AW%1uwtﬂm%%zm

® XN AFTAIMIIE “FAHIEE Ao EBREAE”

® IUFAEE: 2024 S04 A1E R L FIE 77, 27%124. 2%

® A ARAr: 2024 F 12 A B R A L SN LI K 7. 41%

® JINFiEAL: 2024 F 12 ARk H B AR L3 K 8. 64%

5L R A E LG &R E N 1/9



G

7 (SIESF

HONGXIN SECURITIES

I
m
-_
o
(am
F&t—
5

QLEZE R D
+ JHEFREERSLERHPLEERIE
AT T A7 HE 1 A17 B, BRERIA-FRAREE L L AN
EE W E,
JHLFRAFTAFRERRAS R ERE R, KB AN S L EZARIL LS, #A4H 2P
EXFZEEZEERIIEIA —NFT4E, BiEsF £ X R AL S BT R Kt
%o

S FaRiE, PEAMEROBERARALREANTR, HEHTIEARTER
e AEE. FERERMA S 2 LR Sf T BEERZNE, T ARAKEAIN AL,
MEmE, ARER, E@AHE, BAER,

JEFAEE, FARAERARRGKRE, PEIMELA —LPHE, XERE
BERIAMBSH SR E R XD, RELEMAPAAG D&, EEPAEFXTERRL
AL HE, ZBET HLBRERE., PEERXROARALA LR, TR
REABMNGEF, W RAFEMEGE, fop L4, SRR, hikslE, %
H—RAHATHEAERGKRE, FF, FF, LT ERMLERTAAL, R, T
B R AR TR BT AT AT o

AL R ) L RN, R TRSAR D ZROHERXR, ARG RS
MiERE, MERRRANEZRLE, PRI HSERRERZER, BEFKAL,
P 4 A AP

MEAARLRG L LN, EAFTREFLR R CHEREBFRARE P ALEE L,

FEAHE R &L RS AR RE, AAEERALCHERFAREZEFRER.
CESS
+ FRIKBFEASFREF LN ARILEALA A IR E TR
EEES LANMAEBHELH QTR FLHFRTHEOUERAT
1
WAEAALT AT At BARERER 17 0 2HBFESRE L
TR A K IR, TR BT T2 AU B ST LTI, SF
EEE ST Z S ST

AP, LR RAZ A, BREALKL, WIBEE I H. EIIKE, RS
B, BHREGRS sk, Ak HEEBRT R, BEARNE, REH
. RAEKRESFE S, HIRAEFEZTRTR], RAZFRARGALFN ), &
Ae Ko E BB LR, REQRKY R ERATRRAZHAE, 0BT 124K
R E I T aF ek, RS K—KAMY WA 250 H . 297 KA L H A
¥, EENFTEHN, KHER, DLAEFHT@Em KL, 57 RAABF 23|
TR, REHFIERFANG KT, BHRLLEREEAL

LU, RRERTANMATYARBEOMEN S —EG K, A% SiTH
Rit, BOFRRIBERE. ABHER, HAREEXERE, BslTis
LA B, WAL ERYE R KRA, A AR LEAREARSAE, o
IR E R EAET AR, T REERBME, WIRESARIE, AL

FHLHEREELEEREH 219



HONGXIN SECURITIES

Fod MRS, 7. BEARD. ZEEMIESRS RS TR EEZIR, RIEEK A,
WA AR, EHZREFFRELATFHR, 5 FEELAEEAYL, EHRXEELR
AR, AERPBHEA T 444 B0 ERS.

SNAEH, BEAKFRE, LEARASFHF. 2AFHEEZREFT AT, AL
Ry DFEX, GERARZEFTRRE, WEHF. HE. ATREHREIR, UASEHF
SREREAPEARARNELEA ) X HE, 2ALFAELEIEEIRET S, K
FaRERG A IR, AERKE, THERKFHRREAES], SFHXERAT
AR XHETARAYE, TEREFHMKRER, EHFAR LRSS, RHRAZFH
BEHEZFHAREERORZERE . BANSRBEHFIFMARZAKXERERER, AR
B R, HITHOSHKFHAFTERITFHFIE,

APOLAT R T A ER, (FF4E4L)

+ FRABSFREZRBRISNLERZRA BArTHEPRETLEMR
TAEHERGIRE EANBEHRBREREEEEAR B+ TEH
XN EHAEFHAE
HEMALFTIAITEE 1 A17 8, BEEBFH K BE AL, FEFR

BamTE BFREEEFRAER LRA, 2REAIA-FHNARFTEHRHELE T L

BRAKS, EAFIARTWIALFEBILAETBFRLEDRLES LT B EH

At P R K T 2@ TS A KK E, B R A I BURT 5 Rk BUE I A RS

F @ AR AR, AL @A TS IR A R E R E R AP B XK R B aR iR

&,

PEFRBOEATE, BSRNERETELAIFIN. B LM IE K
H#E. IBAF, BH5ER T, 2%, dBERFEA

PP RHERE R, P REED TSR HE A

Egh, JUFLEPILAET AT REEW L AL LT EHE, HIFEARSE
A AT G R B A B M A5 T AT e, AR T ARAEE, KA
ZMERERATHGE—F A FEPRESZHiER T AP L LR L LHA
Lok, BEHRH-FIHER P B4 EES T L RREROER, RAHE AN H L
Bk R PEE L, BB ALY, BIRRTIR S AT RS W S A R R B
KA el — R RHOR . AR . AT 69 T A ek, VARG AE 96 b 9 RN HE IR
N Ak RO 4,

Fi%5%A, EREFTGEEMES, HAERETEZIRABREARERE, %
SR A SR W ARG A . BOMTAT TR RS P AT A, —
EERL S WA, B ERS LTS, BERMRRE, FEABNETE, W%
Bkt &30 8 A . 1 itAe B B e Rk, BT E A, TAFRBIATF T SR K,
TEMABE 5T B BHRHMF, RRREESHBURITMATNR, BF5RNELH
IXH AR EZ R A A B ASHLTE N E Uk, B A AT B2 S
CEF R KETRFTA.

F385%H, EABHATRAFEITHE (BE) 2EREELBATZER AT
e, e, BaigE, PHAE T AR, BRI, BOUREFERRS,
MR EER T R PARHENERAKLFAES, TSR E “ET7, mh st

FHLHEREELEEREH 3/9



G |

HONGXIN SECURITIES

“EBREAR—HET, LB RS R SRR RSB G AR, BB
L. AREMIE R LT RARIRE, ERESE AT E R KA.

BEARAFE, THEEER, BMELBF, WIABREIZATRASAALE
RTo (H4E4t)

+ EBAEAF (FPEHIELSTEATREZLELAAN)
20251 17 B, iESAEAH T (PEIEBEATERATTHEZAAAN) QATH
O GREANY), B 202553 A1 BAHT,

HLTEAT B B R 08 BUR X 09 24— 30, FRE, [TBCEAL, AT ey
R EALE XA BEH — 2 REOPERR, REBEFAE T AmL, 2k, A#EX
F B PEAREN G — A E AR, A TREN-FE, AR TR, BAEE
B, MFR, ik, MR AITAESEMBSIT, 56, TR HEHTTOEE L
MKy, BT T AR ST EER PRI, 28 EBEWNEA, Hik,
B 2R 7 E G T BT REAREAN, AHITERLETIHR, G—&HEMNE
REATAE, AT FEAT R E TAE RS EARE,

EBATF 2024 56 A7 HE7 A7 B (HEAN) QAN FELERL, H#
WA GFEEES, PEAERERLFHXTRTAXT@HE L. 2T (HEA
WY AEERTH, REGBRZES LA, RS RFNAETT, SENHT
VAR 4R 6

(BREAN) 2=+ 2 %, TZOEATALR: —AHHABRENAFREFT.
HE CIRTAT. R PR, RBEAT. AT, —MATT. AT FH8
TR, FAREHBRENKGERNFN, —LAHAE LT, TR & *,
B “RERNZER SRS RN, S TFEEAEEFTEAR, AEASXT
AP AR, REBBITIBRFTHEL, A, 2IEERARYTHE T @, 5o
PATAR TR DA TR L. T Sokid ik, AT SA M ZEHTAH R
EAIN ., ZRET RN FTAMNERF ERITRFE. THTELEREE KRGS
TR TIABRETN, B2 ATAEKRITEES, EH (REAN) TREAHAS
AL, BEANF, REZAUFNRELTR, EEAEKERNY, BEEIELEATEAR
A RF ERIT R T, WREE “ ARG T Fo AR, Kl R A0 ke
FBEAT SMEFTE, RETERBITREEH6, AETEEEFHITHE, AT
TEZE “HFAEE BHROLET X, ERMRIESAG K ERT. HAILL 2K
AT R T AT BB A5, FARTAREE AR —.

T—F, ERAK AT MER TP R, BEIEETRETRG— Rk FHRE,
H—F ARG —IT BT RERE, REHENFER, BRFIERE, TR E
Fo (BEAN) BAAE, KRR FEAH, FHAW., AFTE. ALERGIT
HATRERE, F—FRITHAY, R NFEL, ARERAE. L. EH.
Tk, HEN . HWEGHT AT HRME P A0 BFR 6k E5KE, (PEIELS)

+ EHFEEBETE: 2024 FRDRBEFH T LZTHRE LEK 21.8%

H %I B & el T REFE 1 A7 B0 B 53 A H 2 LAN8,2024 F,
Bk ok 89 E AR 5 90 T, F3EK 5.9%; FIMIEA{E10.6 TILT, TR
AL 2.6 HiLn, EXMF 2.6 H1Ln, ¥EATHRENRALEK, 2037
A FRFGERA, REAN 8.2 L; 2FFARERHNIA Fln, EHE=FHT

L RRE EE SR E A 4179



G

7 (SIESF

HONGXIN SECURITIES

A 013 Bk i

FALA; ZRBEREFTZHIT (b EHZ) 5.3 7L, B3k 3.9%, 3 b ikukidr
SEEWIRK 2.7 FALL., Bk 21.8%, (Li&iEARIR)

[ 47k 2|53k i% )
+ EBEW G REI: R LABRTRAETELLEERNEE
AT 1 A7 B AWM BRIMAATA 17 BT, Smbedstsds

EmMTRAETELELERNEIE, MR ALELEEHTEL, AR LKL
WF, MEREARBXESY F XL,

E 59 5 32X30 17 BB FAERTRAUTE XL FELTHNERANINE
o 2 ER, 2AITFENRAEE LI AGE AL B K, it E R A EE T3
g, B “ﬁﬁﬁf\ A=, WIFRHECER A AT, SAFARTRDL
HeT oy B R A BT 2 HBEHE S

BlotY, EAELE = AR AEFHE P M, RAHEED R AT B0 A ZIEA
B, ERRAZIMELE RAZETLLRA RFTELTE, RUE BRI,
JEAE R N KA T F

AR RITASRIR, T ST A G XL L TARR. RAE -
RERDIKES R ER RN A, AFRK, HEEMNRLEEETRE, KERLE

AL R RE L R AR EREHE G, TERARARERNERE, ¥
WA EHE oA “BKE”, RFEAHRRALTRE, ks,

MR ATAB, 2 sRA b RkEMd. rREGEAM, TEHKTE,
MR AR AR, Bt — TR AT HEEHF, AR AETE e LETKTE, (3
feAt)

+ PRASIHEFRFAFNAIAZRER, RARERRSETH

#AALILT 1 A 17 BE T 17 BAF AR TAEIRR A, FRAES TR,
FREG D NI AN TRAESRER, SRS FEI, THEELRA, AR
BE ., AEEIAHFBIINABDIKRESEEGHE, HFmBkid i, WAHRERIRS
T, EHMERBETHRER, MERYPETEHERE

L, A HFTHER, BARKES IR, B, BFFREFSE, /o
EATRE R, MABRERG XS Z, FoMitl], 55, AR, RLREF %

Ry A,

L, TARFE LV BIT AL, BFEEARARETFE L LS EL
EAN], F B LV SR ARE TS LV RFHREGREAN T EE TR
B, 2FEFREDEDA, P HRER. WAL RS ENE,

ﬁﬂ%%”ﬂk%ﬂl??ﬂﬂkx”*fﬁ, TR, BRABELMMELEITH, TERLE
R G, BT LARE, TRAENAAETEFHE, TiExsd, LW, ENK
ﬂk}ziﬁo

Aot F) it ok W ABEFE DT A R A TER S HdEh, AR
IR BAESER, S 2 H R R MARE R RS FT, mIRALER. BRI F,

L RRE EE SR E A 5/9



G

7 (SIESF

HONGXIN SECURITIES

Sy
m
o
ol
fouy
F&t—
I

BRI AL A B A AL 2N o

FoRAR TEHRA X AR EET, FERAMXIIT, Mkt FAER, HEhHE
RN, bR R, RAmE R EA K. (i)

+ EReBLEBEEZLERHAN (REAHEERRIE)

R, 2aBEEEARA (RN BEIFRMPE) QAT BAR (GFEIE)), A
2025 3 A 1 BA#IT. (IFAS &) REBUEFTEHER (BHFREXTHREEG
e ARG LB AT R EGETEL) (AKX (2024) 21 5) A XFEF &L
RH RGN S — B F P RFE . WEIRIVHIRE GPEHE) RN 3 F &
BEPRFFyEALE, I TEOHERILET R, BRI LEHZE. 5REE LK
i A E 2%

GPRIE) BHEUATLIRN: —RBHEAEAKR, BEFRREHZHRE )
RIEAL 09 £ 2R, (FRRDE) BRABEE NS, 248, IfiAE. &
FRE (AR - URER), 2844, NeER, 28R, HEEREKPEN
BBERETEYRIE, HARBEARR S K DT IFRLER, oA 5E RBEL SRR
BKF, —RZEKAEELF, (FFAME) BRL@EL “EAKE”, Ao X ERE
PR b KRR Ao 8 @I 69354, A@ELIITHRE BETEE, ARRAT
BB Rm B B EN, ZRG—IFHER, M TFTREER (21K A5, W EKE
NE . AN S Fe B AR e N 8], (FADE) BET h— WL EIFRIESR, £A—
HWIRB Tk, FBEFREEY L, AR IFEIENLE— ARG, WM.
BRAREBER, BENVIAREEKE N BEFIFALER, HAFHTBLEAX, S2RE
BERR, RS, BiPRLEREARBRLEEHAARDFREPTIHEAN, AP
¥ B89 F BRI,

T—%, @akE LA uT GPADE) R, RETRB RGNS 6
B A R4 w, R BRI IRI AR, RABEIFRE LR, RIFARIE
HRAGZRIERN, RERGLHRAEL . (BXeRETELER)

+ BREBLEBEAZELEHAR (DETHENSEEEZEITHE)

HENTME R T R TERBUEAY, Migst Nt dona e BB EE, 23
rlbfafaE, MEKRE, 10, 2ubEERE 2L ELAME, F2KF ()
HRHN S B BERYITNEY QAT HAR (BEN.

CIrik) £73F, 60 %, QIEEN, L 52T, NAERENEERL, HFER
SV ETEETLLRE BEEE, BUF, —RIEIATRANZEETH,
B2 BT AR B e ST B R R P B K, AR PR RS ERATE, R
BN, Rk SR, EANAE AR SN CBET kg ATTIERERT,
FE R “N+47 BRITATATAE R AG AR, WA DN BLGT AN 8] KAT M Ao i 2 JE AL = su b Kot
ZRBHNEEERGEE., MUXKIHERER, AHLTR TR IRE,
PN ARNE AR T EFERETFEE, UEREDATEN LS RS, RiBLh
RALE LR, ReHHEKA RS, FORNSBE5RELATRERF 50, 2K 5
RN I AENAMEE LERFERE, =A@ T EREE T TS
FEWE., ReRT., BH5H. BPEEREERNFAEHNE, Hiratdiin
ELZ2THAN @ FEEE. WS — T UM & REILIMGSEEF IR, Mk
PG REREEFRIEWNE, E£E 5] FTLEEERE.

FHLHEREELEEREH 6/9



G

HONGXIN SECURITIES

(k) B EHAMTZEDFTANNBEFEL, 71T LRZHREE L b
MEERT, FRTHEL L. £l EE RN FRAT 2T EIM, K
W (hE) FARITAE, d—F S DFT RN T RRARES AR, REDFRY,
BAT S 822 S, RIFHL DML, MRIH P RPAANANE A FHRG R
RHER. (BELREHEEER)

+ 2024 FRBAITEMTHEEARREMEK 11.75% 2FRHABRTE
A& 0 5 7099 12
FAT LA RAEE TS 1 A 17 BAA (P BRATLEM T 5FERE (2024
SE)), 32024 SFRAT I G H SUHEAT At AT, HAE A XARILE LM AT
RETIE, M5, EMRTE. THNMEIREFH .

REET, BATEMATL A EREEEK, TOHEE LR TAFGBUEME.
ANRB” AXER, HIFER “ERRLE", MAERMEHEK, REFAREFSHR
K E.

REZT, BE 2024 FXK, RITEMTHHEAE 29.95 TlLx, B5mEK
11.75%, 2F RT3 K2 =5 3.08 7 R, (EF4 67.31 HALL; BATHEM & s0id
HHFMA. AR, K ETRRFFT =, IRHFREFTEAEL 21 F1C
Ty HHEM T SRR FHER 12514, BFMEK 9. 88%, L, MILTH
KEBSF AT 1097 HA, MM TFH R ERSF 03 29 HA

“2024 55, N SRR S A, R AT H A0S 7099 1L, BRESF
BlAA3E K 1. 69%, HL, 4RATHAM Bt A3 TE 0005 1407 12 n; Eip s Bit A
BFH RN AL 5692 1070, 2024 5, 3B = RT3k F A 2.65%,” RED T

BEMR, RE 2024 F K, AT LY EITILE P ONMAKZELLEUATLFS £ 5
6 R/ 8) KAT 30 ANMAKRE LM~ &, Rit4EeHLT901LT; FAE
REERFEWBEILMPARS, — TR EMEIERK; FREBEIISETFE R
961 Ry emBEANL@ER, iR AL 90 H1et, (LHFIERMR)

[ MEEZNE]

+ ZXAE4: 2024 54400 R LT 95. 97%126. 91%

LKAy (002284) 2025 51 A 17 A M A FE L G, 8 st 2024 F 52 A0
)2 B F LN S AR AR 694 A10E 19,000 7 T-22,000 7 T, b ESFREAEK 95 97%
126.91%. &N, NS B IBE NINT 3, H4m K= et K7 K, izt
AL, A SesEM), iR E NISMERE PG TR, 8 HEARE AN KT
2 5T,

+ fEEAA): 2024 54 H)7E F) L 3 1260. 08%—1500. 1%

&8 4] (001309) 2025 F 1 A 17 B E LGk, 2 8]+t 2024 5F5% 3,03
BT LN 8 L A 094 A1 34,000 77 1-40,000 7 L, b EFRANEK 1260. 08%-
1500. 10%, 8] H LR E A £k, & E TN KRN, RBF650 7 st kit A~
SeiEM), RAAFRNUBESRA, SAKXGH. WG58, BHAEHEOREINEHE
MAEMASLEFELE, REMA, NAKSEWRKTHIBRENE, 35~ SRR ZRTH
FNHBILE P I, SR B A KPR FRA

L RRE EE SR E A 719



G

7 (SIESF

HONGXIN SECURITIES

Sy
m
o
o
fouy
F&t—
I

+ ARETMAR: 2024 5544 iEF B 30%-39%
TR AR (000423) 2025 -1 A 17 B i E W 45 4, 2\ &) #4+ 2024 552 30,
)3 & T £\ 8] B 7R 694 #1319 150, 000 77 £.—-160, 000 77 7T, to 4 B 21 £+ 30%-39%.

+ FRRH: 2024 FEWERBRBIGAAARF LHFZITET. 74 L7

7 K% H (000055) 2025 41 A 17 Bl N4, 5] 2024 55 % v 5 & & on kb
BATAHL A BT 77,415.86 7 Lo BE 2024 K B3k G A ATA T b R it
CEAAZIHER AN (ST FRYALLHHER) 577,606.99 7 T, £ 2023 F
O 8] R BATHA L AN 1. 66 12

+ X FiE13: 2024 53 A)E R LI 72%-92%

X Fi@1% (300394) 2025 51 A 17 B A 3 E L5 2, 2 8 #iit 2024 S50
)2 B F BN S AR AR 69 4 A1iE 125,539.26 75 -140,136.85 7 L, b EFRHAE K
72.00%92.00%, 28] &7, ARERFTAAER LSRRI LA, L2FETAH
LA RN, A HNBRKABRAZRA, AL, 2HEBBPCEEFTHTHRAS
fE s E R Fgfa K, tmprain s AR ARZe&THEK, Lk, RE
RN, AEMN, JCKAE# R, WH R ARIILTRE, 23AEF kT EQ#H R,

+ R 2024 F R RARKRRF N 1705. 11 12T, RHHEK 2. 8%

etk e (601336) 2025 41 A 17 Bmeial 2, N3 F 2024 %1 A 1 B £ 2024
12 A 31 BEE Bt BRI AR AL 17,051,092 7 L, Bl L3 K 2. 8%,2024 <,
N Bk S tE M A e S S R AL, AL AR LA @ K.

+ BEREA: AT TFAIMBE “FHES HoFHERA T

@k Ry (603166) 2025 F 1 A 17 BELANE, NE LT TFAEMABEAETL
BEHIRN S IA FRAERLTHY RE K, DT EIR “FHE5 TodiEHR
BB 7, §AEZGRFRAZSNINRT HE K, MR TENAE B L0
Rk, %M B AEH B AL 40,059.98 7L (AAL), THAXIA 2, K 202551 A
3] 2026 512 A&, KRN FZAZA GG X, 2026 5F 12 A kL @E LT AR

e DUFHE T 2024 4 A)E R LRI 77, 27%124. 2%

YUk AEE (002823) 2025 471 A 17 B LA E ki, 8 #it 2024 552 3L
2 & T LN S AL R 694 AE 13,600 77 ©-17,200 7 T, b EFREIAEK 77.27%
124.20%, 2024 /%, NEAHHBHFTERES SR ERK, STHEFERHA,
BRI AR S RB R, BE PR AR RRERESE, IREX
SERA. I—KEL, b Tierl tRAEF 5.

+ BHEXEA: 2024 F12 AHRBIRF L FIKRANRLEK 7. 41%

ARy (002120) 2025 41 A 17 B N2, N3] 2024 F 12 F BRiBIR 4L
F AN 46.96 1L, BRI K 7. 41%; Tk $H = 23. 1910 %, RHIEK 18.92%; &
BIR4E ZAN2.03 T, FIHETFHE9. 38%,

+ JRFIERL: 2024 12 AR B MR LS EIE LE K 8. 64%

IRF42% (002352) 2025 F 1 A 17 B N&, /&) 2024 F 12 A kil
% WAL 196. 36 /27T, BlEHIE K 8. 64%; Wk 4% 13.50 12 &, Frbigk 19.47%; %
ZN14.55 T, BT 9. 06%. 54k & B ERk 42 dfiN 68.01 12T, R
¥ 24. 63%,

FHLHEREELEEREH 81/9



6

7 (SIESF
HONGXIN SECURITIES

A 8 A

«EN (Buy): #i#AAkR 6/MNAN, BEHEIZTZE 300 455 20% 04 L,

Sy
m
Ny
au)
fouy
Bi
&

A (Hold): #idAkk6AA A, M4t 7 X 300 45 89 % 30 a8 AT +5%~+20%.
« P (Neutral): ALK 6 NA R, EMAaxtF iR 300 45489 F 3@ B A~ F-5%~+5%.
2 (Sell): ARG ANAN, M EINGETFIE 300 454 5% 1A L,

AT bR LA
ERT R AR 6 AA A, FTLIKER TR 300 4540 10% A £,
IREL KT FAHAAKR 6 ANA A, ATk ikig AR PR 300 454k 89 & A e AT -10%~+10%.
BT R AR 6 AR A, 7Kk 55T PR 300 4548 10% A £,

AR BB

AABLH P EBIEHA LA FTHIEAR T ENH LA, HMAF. REFIE. AT AREZHAR
Fol R F, BRI ERBRAEAN., R FEELFE, RN EIRZNIE, AL LR ASERIE,
40t B R,

A B BB AT E A e S A B A

FAEERARFTAENE) OATEAR “Ana8)”) 2FHirABEERERABAE, BUFIERAKT FHE
A F T o AN S AT ERAR T AN IEFR BT ARE P REAERIZA AT T S 2 HF AR
A B O A AR B IR G0 AR LI IR, RAIEAALF Bk 509 — A K A X, AN 8] 7T A IE R AL
FANKF L, TR AR RF WX 0B ERT O, BRIERFE, BT FRERTSTERL, 4
VEIERAT RARE, @ AN 6 E P KA.

FTTFE R

ARE B EFIERA RTAEN ] QAT EAR “ANE") ZEPAERMA, An s REBKRAMKE A
MEMALA L P, o AIFEANE P, HEUH %A R R, BEF O LRRT AT
B, Ao S T A0 AN T ST M TMEEATIRIE, EEMELT, ARE P95 & RATELEH
B M B ITAEAT ARG AT, A 8] B b AN 8] RERGAET AN, AR A2 B 3k F AR
HPTE R AEAT IR R = £ 6 R T TTH 2 S A FAF & 3290 & FF 8 T RTINS, T8 X
895 FAEF ALK B R D IZIE R R TMR 6945 @ R O KRIEN A R AMFGIRALA KNS TA, K
% @ AT M Fe N ATAF AT KBk, 24, I, REXRH A,

FHLHEREELEEREH 9/9



