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B ZA W i5: 028-86199181

(2025.01.13-2025.01.17)

— AT % wm (2025.01.06 —

2025.01.10)
T B ARAE 2025.01.13
%R s B R (2025.01.06-
B 2025 %1 13 B-20254 1 A 17 B, kigaFHHF Rz | 20250110
BAE A 14848 fL ., B EINA R B I%3L 1200 1270, % W3] 1 _ o 2025.01.13
309 {275, MLF 20 9950 1070, it L% 3k 5789 fe. AJg | — A 7 7 =M (2024.12.30 —
KA % ) 1 B 37 14848 12 7 2025.01.03)
2025.01.06

LR

B RE1 AT A, BATHRE LFEFHAEE1 A 10 BEF)
39.68BP £ 2.14%, ivX@WAei-FHAEEK 1 A 10 BEH)
98.46BP % 2.75%; #aiAA1F @, [a& shibor. 1 /& shibor., 2
Jd shibor. 1 ANH shibor 4 %1% 1.8480%. 2.0390%. 2.6560%.
1.6880%, % 1 A 10 B4 %% ) 20. 50BP. 34.70BP. 86.50BP.
5.80BP; WA EH @, 3 AH shibor. 6 A~F shibor, 9 /~A
shibor.1 4 shibor %%l % 1. 6770%. 1. 6852%. 1. 6930%. 1. 6974%,
1 A 10 84 # % 3 3. 40BP, 3.02BP, 2.80BP. 2.54BP,

B %

B RE1VA7A, VAAH 3AMAM. 6ANAH. 158, 3554,
551010 547,30 20 E fr 2 BAAk 5 F 5 A1 4 1. 5411%.1. 4251%.
1.3012%. 1.2617%. 1.2806%. 1.4307%. 1.6593%., 1.9150%, #x 1
A 10 B %% % 3 43. 99BP. 22.51BP. 10. 12BP. 6.56BP. 2. 29BP.
-0. 35BP. 2.55BP. 3.98BP.

M

B HE1A178, £FLXAARPFEMNE 1 A 10 B F4T 2BP £
7.1889; £ T ARK TEPHIC 41 A 10 B F 4T 42BP £ 7.3284,
A 1395BP; £ 4t H AARTERAICESE 1 A 10 B F47
225BP % 7.3410, %2 /FBPARC &3 126BP,
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T iEAE. 2025 F 1 A 13 B-2025F1 A 17 B, RITNFT 5T REEDH
FEAE 3k 14848 1L T, B EIA R G552 1200 124, i# =W %) 1 309 72T, MLF 5|2
9950 12 7., XMt 52 M4 ¥%HK 5789 1L, AJAF ¥4 A % © M 2] 2 14848 12 7L

1: RFAFFRREAELERL (L)
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InTFET 9 K

KA R R Wind, RATHsE, RIZIEFRFFR KR

®ETH BE 1A T B, RATERLIFHCEHFERE 1A 10 BES
39.68BP £ 2.14%, Hif XS Wi -F¥HF1FE 1 A 10 B £ 3) 98. 46BP £ 2. 75%; 42
A EH G, (37 shibor, 1 J& shibor. 2 & shibor. 1 4~ A shibor % %% 1. 8480%,
2.0390%. 2.6560%. 1.6880%, & 1 A 10 H 2 # % 50 20. 50BP. 34. 70BP. 86. 50BP,
5.80BP; A EFd&, 3/ H shibor. 6 A~ H shibor. 9 A~H shibor. 14 shibor
SANH 1. 6770%, 1. 6852%, 1. 6930%. 1. 6974%, %1 A 10 H 4%]% 3h 3. 40BP. 3. 02BP,
2. 80BP. 2.54BP,

B 2: BATREAACEAFEA S (%)
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A @ QO O DD DD DO DO DD D XD DA DO DA
IS N AR N S < S NI NI LS N S A L A A AN A VO L (N A R BN Y
FFEF S Y F GG NGNS
A SR SR U A R A A
DT AT DT DT DT DT AT AT AT S

— SRAT 1) [B) e M A e AT 2 A — SRAT I i AT K e AT 3 A R

TR RIR: Wind, BAZIEHKHF 0K B3R

HHLHEREELE LR SR 215



G

SIS ) P JE R

HONGXIN SECURITIES

B 3: 423 shibor £# (%) B 4: ¥ # shibor £# (%)
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0.00
0.00 NN O O 1N O ;M H OV A N AN N N
'Nr\qomomom\—cw\—c:\\—«mwr\ DA A T B GV QRN GO U ST
- N < n N~ 0 o « - N I O N~ O O N o
ORI O e G o B G S G A 2939337788333 3%377%8
[22] [a2] [22] [a2] [a2] o [ag} o < < < < < < < < wn
Mm M M M MmO MO 0O 6O I 9 § S < < S S 0 O O O O O O O O O O O © O O ©o O O
o o o o o o o o o o o o o o o o o N N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o o
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
. N —3fNf =N =——QA —1
AR 13 23 1/~A

FRR: Wind, EAZIERHF T K& FHER: Wind, EIFIERTFR K

BT . #E1A17 8, 1 A ~AH SAAH. 6 ANAH. 154, 3FH. 5
SFHA. 10 S-30. 30 F A E AT 21 B S E A1 A 1. 5411%. 1. 4251%. 1. 3012%. 1. 2617%.
1.2806%. 1.4307%. 1.6593%. 1.9150%, # 1 A 10 B % %)% 3h 43. 99BP. 22.51BP,
10. 12BP. 6.56BP. 2.29BP, —0.35BP. 2.55BP. 3.98BP.

B 5: SHEMRAMKEEALAS (%) B 6: KMBEMIMUBEELY (%)
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NN & O 1N O 1NN O 1N wH W o H N =H N NN H(\IIVT'F?\—“C?V—I'FQV—I'CI)\—‘CCI)VT(ID\—IGOﬁ
A G A A G G GRrA Y 4N LN X O d D0 VN O N o
2 89385389 0233 E5388 Y8 2 Q99 Q9 9999 Q99 9Q 9o
A A S O R S i G g G i 2233832333333 33%
mmmmmmmm::ﬁﬁ::::m o O O 0O O O O 0O O O O O O o O O o
O O O O O O O O O O O O O O o o o NN NN NN AN NN AN NN NN NN
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— 1A —34A /A 14 3% 5% 105 30§

FHRR: Wind, EAZ IR R KB FA R R : Wind, EEZIERFTRTLEN

SNETFHAET1 AT B, EALRART P REMNE1 A 10 B T 47 2BP £ 7. 1889;
EXAANRTEPACESR 1 A 10 B F47 42BP £ 7.3284, i+ A& 1395BP; % T
B AANRTEICELR 1 A 10 B T4T 225BP £ 7. 3410, % 42 A BP 200 %% 126BP,
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B 7: FARARTFENABRRCELY
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% LR T o % LU R T Rp A £ L& A AR TP A &

FA B Wind, EZIERT R KL
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WA RE SR
«EN (Buy): #i#AAkR 6/MNAN, BEHEIZTZE 300 455 20% 04 L,
A (Hold): #idAkk6AA A, M4t 7 X 300 45 89 % 30 a8 AT +5%~+20%.
« P (Neutral): ALK 6 NA R, EMAaxtF iR 300 45489 F 3@ B A~ F-5%~+5%.
2 (Sell): AR G6ANAN, M EIISTF P 300 34 5%14 L,

AT bR LA
EF KT ARG AAA, TkikiETR TP K 300 454 10% A E
IREL KT FAHAAKR 6 ANA A, ATk ikig AR PR 300 454k 89 & A e AT -10%~+10%.
BT R AR 6 ANA A, F7kEKkME 55 TP IR 300 4548 10% A £,

AR BB

AABLHF EBIEHA LA FTHIEAR T ENHRLE, HMAF. REFIE. AT AREHAR
Fol & R F, BRI ERBRAEAN., AR FEELFE, RN EIRZNIE, AT LR AR IE,
40t B R,

AN 8] LB E R AR 1 e F AR BLAA
FAEERARFTAENE) OATEAR “AN38)”) 2FHirABEERERABAE, BUFIERAKT FHE
A F T o AN ) B E IR EA R T AN IERZTARE P ARIER T 9 AT, TN RF ZEF AR
A B O A AL B IR G0 AR LI IR, RIEAALF Bk 09— A K A X, KN 8] 7T A IE R AL
FAAKF L, TR AR RF M XD ERT O, BRIEREE, BT PRERTSTERL, 4
VEIERAT RARE, @ AN 6 E P KA.

FTTFE R

ARE B EFIERA RTAEN ] QAT EAR “ANE") ZEPAERMA, An s REBKRAMKE A
WEMALA L P, oA AIFEANE P, HEUH %A R R. BEF 2 LRRTCATT
B, Ao S T B AN TSR T W TMEAEATIRIE, EEMELT, ARE P a3 & RATEEY
B M B ITAEAT ARG AT, A 8] B b AN 8] RERBAET AN, AR 2K B 3k F AR
HPTE R AEAT IR R = £ 0 R 0. A 2 5 A FAF & 3290 & FF 1T RTINS, T/ X
895 FAEF AT B R D IZIE AR TMAR 694 @ R O KRIEN A R AMFWIRALA KNS TA, K
% @ AT M Fe DA TAF AT KBk, 240, FIE. REXRHF I A,
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