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+ AN KRASHKER: TEALKELBERE HRILLHYRE

AN T RALSARE I H AL ) S KA FE 21 BAFHFMAHA2LELERT, T—
Y, ANKRARKEREHEZZRNEALS AL BAR, FAKLARLE, TERLL
HAFE, AR T EBK, R L NEIR S, ALk B %AE R .

—RENIERALE KRB EHWK, T H, stk PLFEREBRAKXS, £
E BB AT, WG A EAd M kRt E Hat k], BT ZHEH,
AU A6 S AT R 3G K o AT R A2 BUR, B4R K BIL, SRR, 2R K,
FEALANEFBUR, ) AAMREPRE X, RIFRABBEF AT .

ZRANREGRELAFHFFHL, FRE S KIEL LA FA TR L[,
) &P DAL, HAAARRABARE L AL, BTG K E KAL) E R
B, FRFEA LD RAZFEETR], Rt LAE S EEH LA L, RANEEA LIRS
HRATH), AR LA fok b FFRE A A IR S

ZRADFHAENER L, SHEAFIBERR I E L EE, A7 5E
WE), ITRHET S, BT AR R A AR E R A S AT
A@R%, RALBHLES, sl FRARLEE. ZEALEDHE, &
AT B AR, ARERLREE S A —ANFAAL,

& A ) R FLIR G . MESRERLALRFARER, FRITFEARITH
F N0N” RLIR 4 E ), FEEegscE “—A—FE7 &, #H Ko7 ik
MR b RMIG A, RIRET AN, HFN LR KF, LT ELQLIRFKZR,
RA4F RAE) b S WA (LiBIE RAR)

+ AATRARHKESN: LRBIFHX I BIRAARESD TR
AN FRARREHFTMLETA, KEALAAKE £ 21 BEFMAAL L
R, AR AL, RAIRIH T R a0 E R AR, HOTIR AL L H ARSI
TAMAND B AR TAE, BARSE 2 QR 3] R AR P AN AR
FAE, ANKRAESRBERFILE MR T, BARAY RN FER.

BERmE, — Ry Kitdk, Ak, FAAMN. FAkA i ERIILN R
AN T Ko ANTRASKERF LR BEH LKL FE, FhET M. T57
b, R G KBS A LRk F B R, HEA AIERER L BORE R, BT A
A XA, MR AG LIRS A K. R, SEXE. RS R E TRk B A
Regik, HEREALTEE S —AFAHAL,

ZRAGRIRAL ARG . RB T AHH A, TUARZIG AN A TRAER K
B3R AR LB AT ITH, BRERIETH . tdtdiE, ARIRS. HRNLFLL
BER BEEFAREOT LR, RERRL., SRAGLSRELE, BiLR L
AT R R A BEARF AEAK, JFR KA T R IR AR IS, RAF A H LS,
PR BEHATAZ R G AN

ZRZEITMANDRF K. THMRANZFHNHH T EMARR AT RAER
PR B R & 7 R & AR - BLAYIL E, i TR R4 5, #AeRMKT
TARE IR ENS, 2R BAIT SHRFH T E, #HFRIITHAN
RPN K, FEZETTHFR, DLFEMASE LA E, wxE &84T
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. FEFARF GBI IR G 4R A AR A F @ e F B B H B, A
BAEAT REQ R, 17Tk TF R KT b T RARTR T, AT HAEAT 370
SEAES], EAHFRBEATALLFTIF L, REEEAT FEKF.

WREAMSEERR, HAKERRARELLAR ., KAHRBATE, TUE
RAAATH . AN K BRAASREIEFNAFES EAE, Ayt EAALZRE
AE%E, BAREFRLLAR. RRIL., #FHHLHEAR RS E, HAIRAE S5
REREA, ARMAESTEGRRRER Y FhHE BRI, B, E£L5RGBIKA
RERKEE, 250 FPINERME, REWS ERAMAEL S, HERALR
KFAe % REHT, HEARHK S ERLFBAKF. (LHIERR)

+ 2024 FHRERTEHARET L 2.9 Tl

HEALT 1A 21 BE 0k 21 B ARAESIR S X3 T ME], 2024 FRE L5
HIRT RATAE 6 7 AA, TRI/EKLH 2.9 AL, GEERKESRE,
R 3T

BEAMERT A FEBEFAER T @, EE5R S ZRIMKE) B ATANG, OF
1TANE 9 AT &R AT EP], 92 AT & F LAk, 150 NI AP K48 F 14
A, T R AARES . SBRALF RSN, S E L, AR WA, 28k
FEHBUR 1000 B4, KAHAKIRAE. BEAHLE 260 F A, RIREBCRMEE.

AB% 8 B AL, KBRS AT B AT RART IR 12 A8k T +
M2 T RANKAEHNE &, 12 A8 KATF AL 1000 1R T8 £ 2Hsss, —
BT T & TR RALB R, SHBMFRERETILH, B 5. EKF2
Bk, BAT, A 28 MR IR ZIRT LA K&, LML 4550 1C T, &Hidid
BaatE, Hihae. bhKe., AERHF, BRI AT RAEAN,

FAE, REEZTIRT RS 5IRT 23— RIS IE . 297 DNHE R VL L3R
WA\ AR, TR ERMRT AWM, HEIRT 2HE EMES5. 310 A
W R T A FRAK], FBAR CRT IR —E T (R K) KRR B %
T KT B FEHARFR, DI RAHK IR T LT 5] Fo 16 N ZIMT AR
B &, %R B3R % A& A SR SR RAE X TAZ W hE AL

X8R RFTANG, EFHEFFRHAZTTRALEK, 5T ALFLEA
MEZAR, ZELHRANETR, ZANRERFEA . FHIEHKAARBET AL,
Wi PEEILLT, RERELFEHH R L, 35T AT T LAk, el
ik, BRFMFRA R ERRT X

o, EHEARMIRE BT RE . THEE, PRSEHTHEEEEX, T
BUR 2 E R KR A2 TR, ALK IARAEARIT O LR BB F R % KL,
% T2 ERFEE TARRAANN, —RILEFIRT 4. (Fetd)

+ 2024 FABETHERSLS EARRAE LFIR 227 104

2024 5, P REEDPAFRF OB FLEZAREFERIAFINRT. T2HEFEH
BARRE, wRFEEFRARELTELENE, HEHMERFRLAS, 253
4B R RERE L 2.27 104, BEK 10. 4% L, b ®4EH5RR PO $@RIR
507.5 77 #; &R EFRIARIRITCEEFIR1333.6 T H#; 2B L EME-FE&THEF
1R 2. 09 10+,

AALABETZME-FETEOERP, TZ2ALMETFETIL1. 94104, & 92. 9%,
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+ ARBATT RENIT: ME 2024 F R AR FREALHR 28.4 Tt
B bL3E K 4. 6%
1A 21 8B, YEARBIT) RADAITEIT 2024 57 R A &R TH 0K A
o 2 ENE, BE 2024 FK, JAASTRAKN 28.4 L, FIEK 4.6%,
LA 1.2 T e, A E2EILEA 10. 9%,

Hop, A5 ARAE 36.6 TALA. FIHLIEK 4.5%, bS53 m 1.6 H1LT,
A LHAEILEN 11.9% 2024 5, JAHARALBTAEEE 2.4 7 en, LA
T F 7846 1L, B Ik %38 2360 1L, HAERRF &AL R RR A ARG S L& A 32. 5%,
Bl ELARA 15 AN 5 8. (LBIERIR)

[ 47k 253 i% )
+ AEZHAKEZLRE 2.351L7%K
TTH ML 12306 el o3k R B 2024 512 A 31 B F B R EAEE Z Lk,

Z1AN 890, A EZCEZiTRE 235107k, P 200%8E2Z2129.5
Hik, AHrREMAEE,

BRANGB, VA2 AFERE2A 48 (EAWL) £5, 5% 12306 @k 5
BAREZRERSE, RAKRBFTELRACEIT, My “CEHM47 EE “Wke” R
%, FhEZ—MTHEL, BdFERK, ERKRE, BETRLSELGBRRTEFT
X, BFHREME, RRATME “mik @7, ¥HF@iLEI% 12306 7 AHFIN, d= R
WA A FFIFE, RERMIE, XFATHTBRT A FAEGHERE, RET
RER BARERL, LRV RGBT MELKT, FRENA —2 ZBIREE
RiEME, (LEHIEAR)

+ LE3: PREDFRRAE. FRELF SR TRE SERRM

BHRaHnE1 4218 (ZH=) FT“PEREFSRERERK 7P
M AA A, Llfefz G BIT RN AR/ BHKEF LT

H s Tk EARRRET. KB EKA. SREFF T a0, LXEEEL
Y LA F R RAZ L, BAT 90%A Lo SIS T A % S Tk AF A Z AR Z Ak,
2024 F Ak, HIATMEEE TR, BEIRRENRE, RANEREFDBDA, RS
i, Aldig “ =% Kek, MEESHE SRR R EE, HERTLa AT R
At RAUH T B LRAFERA, AT REFAEK, BRAREFAS
HEAEH T AT,

BARFE, 2024 5, MAE VALK % s Tk 3 AafA ) b3 K 4. 5%, ¥k & T 2023 4
R#13.6 NE 05, BH—HHTBABRFTEEFANT, RUAABHFERLAE
o Fldm, 2024 FRFEALEL R Rfe TR R2MERHREFRRLIEL 12. 3%,
2024 F “+—7 HE), BEATHH A EE LK 28.1%, 75 %<F. 85 ETEAlAe
Mini LED ® L% = % #t AT 25T ERE, BEMHEHE RS2 ER-RAI, 1, &
Lo b AKR3%AE, NRE, LT, KREBRHBF 204 54K 80%. 70%
Fo 40%, ANRFFAX S TMAAE K TRBF 2R, ABRARS KRN H s 2@
FAREG T 23R4,
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Y, TR R KN

o

F—4, Tifeiz BALRIEFENEHREE S <=
gyt KRk, Bt —F FF [ 4e0 0 TR R AR IF

—RAENVATAE. WmAhY BEE RSB RIFTBOR, F2IEREZE THES®E
ERMMAY KA ETHHTE, BEFHSG SIRERALM WA X, B2F—H
FRBBRIGEFLEH, IFRFTUE—RERRAF RS R i T HER ST L,
Pode R R A G LB ETRES, HE4TEH T8 KR,

ZAFHFEHRML, AL BE, RS, PATEEAKREA TS, ok
R S R, NI A LA E T AR S, ik —pE R —
RH bk, BREDHERAE, FRECF S TRE 4R RA, L2 5K
R smARTHE BT,

ZRGBHAFRAR. FIEHR, BT, %, EBRFEET LK FHERSE
WHE, B RKABERE P AR, mhEFHFHER, AZFREERST
WAR YRR B, RS — CRF =T m AR FRAEN, BH RN
WA, #FBE. HEX. (wind FiR)

+ TAE3: Ak 56 EitA 66 BARAFHBAN, R KEFELEFFHK
B4EHEA-AETNIA21 B (ZH) FITPERLFZRAZRERK” ZIFH
HE e, LIENREET:

12 & A B IR G R RARG F AR F B FIRE GRS R I Ft. 2024 F, TREIRAHF
HX], MR, BAHFHAE EABIRGEERIE AFERS, Moz &id4E kI ARAK
R, BUTTAMAL. 2 FELRELELANEHART.7H LT, 2ELEEERL
¥ 10% FT@E, RAWAFT@E—INZ,

$—, MGEit ) LERST. AR R KO BEF AL TR L%,
5G K shiA ) 425 HAS, TR F Rk 21, £ “BEBFIk, 458567, 30 Fk
HRMEHIKX 6 NEFRBAR G, BKRFMFTAELRLESTED 29 4N HBhHIKMA
P T BIR” &) “THFIR” K&k, LR P RL261Lr, “hBN” HEY K.
ERE N P OAREMR KA 880 B, H A AL 2023 SFJRIE K 16. 5%,

=, RRALEN BERI. B R% T @, 56 HrELREF) 5P LRELEA
3| 42%, %56 R CH, THAEASEAARN., BErMLT @, 25T, S
K AR e AT BT E KR, 400GB K 3B 3 5 4y, R AF B 5 10 5 A R AUAE R E .
DR m, “FHAEDLEZ” B RARS R EH, TLELEAFERER, TEE
2. YRS, PEBEEANLKRIT 10 3%, 9 B-FE bkt NAHREIFKFAFIAA 30
3%

%=, BRAMKEER I ERA, 56. FRAR., EAHGHEAAEI L, EJf.
BFAIRFANMER ], REEVIH,AEE13.87. 3.77. 1.374. 2EZKX
56 L) 4000 &%, T &I LA bHFHALLTTEERFKXE 84.1%, T
I H ) B RT3 4545 1 30%.5G A5 ik P A R N0 P, Ao R FEART 71%,
FER PHSHARELD N9 A GB, FiFmr AEHLE, I mbREROHF
HRTH, HFHEARA 6 T,

)=3
{=1=4
B

U9, ITLERFRREFR;. At —F R, Adew, LiE, Hd. K
I 4 35 F R AIFACAT A S5 R EFIERE@IES, AAEMAEE
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A S22 T 0T HER 2,35 77 iR 45 BB LM EAB 7.7 T E, FIEK 1%,
THEE KL S E. P, RELLe &AL 93%, IFHRITLE L LIS R ILE
K 31%, THE N Ry HH.

2025 4, RIAFFUELEIITF L R A7, HEFHE LEE R REFILEA R,
—RRGEHFR, TE VTR REFRBOR, REFFTRAR, A FpEHL
A w S HIRAR AR, R ERES R RFR, 4718 56 B “A7 Fo “56+ Tk T EK W7
TR, BRI — R EBR AT FERER; =AML, K 56 %
BEFe 66 AR RIATAZN, EI I K e 554, 015 Ll fz b8 EKE. (wind
i)

+ LFREKHAWMT ZHHB, IR/dd “BERE” AFTAZTLATR

AR TFTAAELAHEPRT CFTT X TIRT L0 B B A 2R ik fAUE
M FRFENEIHFASBFRENIFEL GRIT)). (IFEN) Ak “4EH 3
RHENIL”, BARIGA— 2 F 1169 B A 2% R A A AAEN 7 SRE NI B T
T RRERTHAAIRFG LN R LTEEREAA LK T, BAZE AR
1 AR E S LHA, TEAIRESSLFHA B TARGGEN. BT “VEN b RH
NIL”, R AT LT RAEREIE “TLH#H7, t—FRAL LA HRT £
TR, RSV AR K, RAFTREE XEFKE, BT LEHE . (I
FERL) 69ER, KA KERD LA HRT 2469 “IHE7, IHbL “BESRL” &
EHELHT R AN E T RE AL AT B A FIXR AL A 2R 5 X, &t
dik 7 X6 A 4L, (wind 7D

£ W ZEF27ACHEIR” ABLEREARIT, #3523 A48 IRK

g

ARIE S M TAE B Aok & X AT RAEL, 1 A 208, T BFAEEM S ik T
2o

2024 F, JNARERFETH L@, AT —FH 85 REHRET 1097. 49
TR A, 2T A “RIAR” B APT AR BEERFTHERXZHTH, A
R DT ARRAE B 3T IR, o5 T e = iR 4 A Tl 39 RS 5 S8 AR, AT “maABR
Wy WATEIK, AAE Y BOR “BAR7, R CUET. BEA. MEER TR
NEFRAEEN . AL B 5H T BT WANE, BUAEREACIKES, HEF&K
B IAE, TS5 R B IR A

2024 %, JNEEFEERMTEAEE 10.79 T E (), FE2HERFREMEE1.02
TE, RRNAEMTANE 2.19 7 Fo st 523 MR BGE, 4T 14 MR A &
BERemaARidTiE, 8% 19.53 7 FRE, 62.5 7 FFK. (wind Fi)

[MREEAE]

+ ZHBHY: FANKFELIRBERFTAANERD R IEMES

F25250 (600488) 2025 F 1 A 21 Bl &4k, FNaZGf-Fin 0k H
AU BERAMELELNE HBBEH T ANGER (BREMER). L5 H ik
$h55 4 K, HAE 2ml: 20pg, i F TR E M MR B ST

+ FF4: REEHAXARLEAMNE S EMES

FHLHEREELEEREH 6/9
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HF 4 (605199) 2025 F 1 A 21 Beplal 54k, KBRS UEEEHEE
KR ESH AL R E oL (B EMHEB ) 7 B ANFE 4 £ IAEH 20mg.
A0mg, FRGEAREIHH B R AT X—HE PN, EEREAETRETRARYE
RIT E%

+ LFHE: PHBRESEHBRRFAREMED

LFH25 (688553) 2025 4 1 A 21 Bmpla N4k, KB ERH &L EEEH%
BB RGBS ER RSB EMED ). ZH B AT HB 4L, HREB18AA .
Tt BRBERETRTAMNET RERLTEEME. SRKREZERNETEAMRE
58 /&%,

+ R AFFAERIERBRADR LT HAE

4e4=250 (300110) 2025 41 A 21 Bl NEA4R, A% F /4 8 S#e 2 4 25k
B ERG GBS LR ES K0 CacdE REARFZS (L RA 2 T b g sk iE 4o
Vo ZRA T QKA N 25kg/ R, E B T4 KPR A 2L

+ AEZ: HHH340 h RFHHE R X LMAEEL P

AFBEZ (600079) 2025 51 A 21 Bupland4R, &FFAaddbsmED>
W B AR RIEA M) (BAR “FREARNSE]) LAKFERSREBEE A
5 K 69 HWH340 K &9 (2h4mile KX e st E i@ % 35 ).

+ EARAE: T 2024 F4F1ER T % 96. 95%-97. 65%

EFRAHE (002157) 2025 41 F 21 Bl n&4k, #2024 4 A2t %
2.60 17T, o EF R T 96.95%-97. 65%, REHAN, TEB L Z LG URKGE
AR LFRIAKRBR Y

 FEEE: RFEFBRMFHRRE (BHREHMES)

P2 T (603168) 2025 41 A 21 Bl NS4k, A E R 5 &% EE 2B
B R AR BRI AR R S EMED Do % 2550 A 0. 1%(5ml : 5mg) A= 0. 1%(0. 4ml :
0.4mg) MAPHAE, EMHS R AT S 4 X, 85BN IR IE A T Sh RS0 & AT AR 3R K
JEPE SR 8 89 3T IE B T o
+ EMAE: RERAEANLSABRE, FitEH 62714

A E (600609) 2025 F 1 A 21 BRI NEAR, 2T 0 8L maE 44
AR RRA RN SDILE R PR by, RAFERFREA BANFRE 28, FAHL
TR A RS, PR B 9 AT 2027 F 4 AA=5 A 462, A A4 EH
SR HK 3.5 A8, FTAG AL AMAT 62. 7L,

+ ERFEK: FTAAEZREENERZTRITXEHRALPS (ZH) R

B

=R H (600602) 2025 4 1 F 21 ALl NE4R, hiHLE P LiEAE g EA
BAHMNE (B FHEAH) AEFK, FH3 63,000VABLE 2, & -TAaKH
BB, FIAE R AARTL 3,087 7 L. RET, HABEFAARCHRERRE KXAD
“PUE 1.4 1A% Z 1.2 RigABEAELE LT E IT A4y 50%” 9% K, F
A T AART 4,700 77 T

BEit, F&F o8 Lifm RACEFA RN 8] 3 A X g+ H b o (Z40) =1 A

L RRE EE SR E A 719
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B AT ABILT, 787 77 L, BT B AR A 79, 500 77 LI Ao £ AR 87, 287 7 o

+ THRAE: 2024 FA4FER EK 0. 65% (LG HIR)

AL ®E (002179) 2025 51 F 21 B wela] & Ak Sy b4k, 2024 03 & FHn
E) P A e 4 AE 33,61 LT, R¥gK 0.65%; TdiliN 206.9 12, BiEgk
3.07%; A KAFAILE 1.5989 T, Ry 1.08%,

FHLHEREELEEREH 81/9
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A 8 A

«EN (Buy): #i#AAkR 6/MNAN, BEHEIZTZE 300 455 20% 04 L,

Sy
m
Ny
au)
fouy
Bi
&

A (Hold): #idAkk6AA A, M4t 7 X 300 45 89 % 30 a8 AT +5%~+20%.
« P (Neutral): ALK 6 NA R, EMAaxtF iR 300 45489 F 3@ B A~ F-5%~+5%.
2 (Sell): ARG ANAN, M EINGETFIE 300 454 5% 1A L,

AT bR LA
ERT R AR 6 AA A, FTLIKER TR 300 4540 10% A £,
IREL KT FAHAAKR 6 ANA A, ATk ikig AR PR 300 454k 89 & A e AT -10%~+10%.
BT R AR 6 AR A, 7Kk 55T PR 300 4548 10% A £,

AR BB

AABLH P EBIEHA LA FTHIEAR T ENH LA, HMAF. REFIE. AT AREZHAR
Fol R F, BRI ERBRAEAN., R FEELFE, RN EIRZNIE, AL LR ASERIE,
40t B R,

A B BB AT E A e S A B A

RIEIEF A RFAEN ] QAT RAR “ANa”) 29 EIERBEEEEZER2HE, BAFIEFRTEN
5 F T o A 8 A A FMAR T AAEFRZTARE P REIER T AT, T RA I F ALK
B3 ARG IR S o A IERA RLARE, AIEF T F W0k 509 — AP B AT X, A0 8] 7T AT E K BAE
FABKESRIME, T HAY RE WX P o0 A F AT, BRIERGE, LT FRFRT>MNEL, #
TEIERF AL, He ANl e i P KA,

FTTFE R

ARE B EFIERA RTAEN ] QAT EAR “ANE") ZEPAERMA, An s REBKRAMKE A
MEMALA L P, o AIFEANE P, HEUH %A R R, BEF O LRRT AT
B, Ao S T B AN TN ST M TMEAEATIRIE, EEMHEILT, ARE P93 8 RATEEH
B M B ITAEAT ARG AT, A 8] B b AN 8] RERGAET AN, AR A2 B 3k F AR
HPTE R AEAT IR R = £ 0 R 0. A 2 5 A FAF & 3290 & FF 1T RTINS, T/ X
895 FAEF ALK B R D IZIE R R TMR 6945 @ R O KRIEN A R AMFGIRALA KNS TA, K
% @ AT M Fe N ATAF AT KBk, 24, I, REXRH A,
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