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NIBES: EERMSREEINHIAE ik
AR, ERR#F—F LK, #RE500573K1. 7%,
A& : KEZHRE (BZE1000m4+2. 2%) >/INERE (BE200084+2%) >KEZMNE (ZZE1000/1{E+H1.2%) >/NENE (B Z200041{E+0. 8%)

1840MTA B3k, 5T TR, 1MNEART, @ifiTll: HEEERER (+4.4%) | SRS (+3.9%) « EFFREBIEZERS (+3.5%) « TEI (+3.1%) | &
A& (+3%) ; /BT : BRESKREFTRMHE (-3.9%) « BEFE (-2.9%) . HABWHEESEE (-1.2% . ®KE (-0.8%) | JHEBERS (-0.4%) .

FERE: BRITWERAZH—PRETEE
KA, EREASHE—LRN. FESORDBREABHEEEZEERA+69. 92T, EER+117. 72K, EARR+97. 2{25%7T, 13 79+350. 42ETT.

1BMTUFERAN, 6MNMTUHFEESRE . RATW: FRESARSS (+22.3(2%7T) « FHESKRE (#18.8(2% ) « #FH~mEE (+10.112%T) « BARHRA
(+8.3fz%70) « EFRBIRESHRS B2k ; REITI: RESKRETHBH (11.825%m) « BEIR (3.512%m) « HEERS (0. 1121 .

BT : EERE, S mE

A, FRE5008K45 BRENIZASF12M EPSTRERER L EIZE0. 2%,

16MTW B FIFREE EFH, 5ANTBE, 3SMTUBFIFEARARAT, HEBEBESLEMNTILSE: 8RR (+0.8%)  RESKREFTIHMHE (+0.8%) | LZEEH (+0.6%)
BIASIRE (+0.5%) « EHIFE (+0.4%) ; WETEEESKNITIE: #E (-0.9%) . MAERRSERE (-0.9%) | B{EWS (-0.4%) | HBEERS (-
0.1%) « KESMAA&E (-0.1%) .

RBERTR: SFEAENIHEY, BRBUERBNAHEN, REVBBERNAHEN, SEEEHBIRNAHE.
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GUOSEN SECURITIES

TN éﬁj@?ﬁ/"“ :L‘»IPL'I:

& & EREEFTILMES

%/ & 2 SN *E 4 136 26 K52/ AMES FPES FMNES
EX FRLE500 6,101 +1. 7% +2.2% +5. 0% +11. 8% +24. 7% +3.7% +3.7% +3.7%
ZHETIZTE 100 21,774 +1. 6% +1. 4% +7.0% +14. 5% +25. 0% +3. 6% +3. 6% +3. 6%
MEMERIZE 19, 954 +1.7% +1.2% +7. 8% +15. 0% +29. 1% +3. 3% +3. 3% +3. 3%
EERET Tl 44, 424 +2. 2% +3. 3% +5. 5% +9. 4% +16. 6% +4. 4% +4. 4% +4. 4%
2 %2000 2,308 +1. 4% +2.8% +4. 5% +2.1% +16. 7% +3. 5% +3.5% +3. 5%
E R T E10005% ¥ 4,185 +2. 2% +1. 4% +8. 5% +17. 7% +31. 9% +3. 5% +3. 5% +3. 5%
T E10001/1{& 1,909 +1.2% +3.8% +2.4% +6. 6% +16. 8% +4. 6% +4. 6% +4. 6%
B 52000584 1,536 +2. 0% +3. 3% +6. 6% +5. 9% +22. 2% +4. 4% +4. 4% +4. 4%
T £ 200011 & 2,527 +0. 8% +2.3% +2.3% -1.6% +11.3% +2. 5% +2. 5% +2. 5%
353 MSC| & Tk 873 +2.1% +2.5% +3. 2% +8. 6% +19. 0% +3. 8% +3. 8% +3. 8%
MSCI &35 T 1 3,857 +2. 1% +2.7% +4.1% +9. 4% +19. 9% +4. 0% +4. 0% +4. 0%
MSC13f 3¢5 1,090 +1.9% +0. 7% -4.0% +1. 7% +10. 7% +1.4% +1. 4% +1.4%
FE SFIR300 3,833 +0. 5% -3.7% -3.1% +12. 4% +15. 0% -2. 6% -2. 6% -2. 6%
B4 353 20, 066 +2. 5% -0.1% -2.5% +17.9% +25. 8% +0. 0% +0. 0% +0. 0%
MSC I # E (£ 7T) 64 +3. 0% -1.1% -4.3% +16. 3% +24. 3% -0. 4% -0. 4% -0. 4%
B Hr$E 550 (RR7T) 5,219 +1. 4% +6. 5% +5. 6% +7. 3% +12. 6% +6. 6% +6. 6% +6. 6%
= EIDAX 21, 395 +2. 4% +7.1% +9.9% +16. 2% +26. 1% +7.5% +7.5% +7.5%
$EEICAC4A0 7,928 +2. 8% +7. 8% +5. 7% +5. 5% +3. 8% +7. 4% +7. 4% +7. 4%
Z[EEFT100 8, 502 -0. 0% +4.3% +3.1% +2. 6% +11. 4% +4. 0% +4. 0% +4. 0%
A% R 4225 39,932 +3. 9% -0. 9% +5. 3% +6. 0% +11. 7% +0. 1% +0. 1% +0. 1%
HEESER 2,537 +0. 5% +5. 5% -1.8% -7.1% +2. 3% +5. 7% +5. 7% +5. 7%
L% EN B SENSEX 76,190 -0. 6% -3.2% -4.0% -6.3% +7.8% -2.5% -2.5% -2.5%
2 7 | BOVESPA 122, 521 +0. 1% +1.9% -5.7% -3.9% -5.0% +1.9% +1.9% +1.9%
15 B HRTS 945 +4. 3% +9. 4% +9. 0% -14. 2% -14. 9% +5. 8% +5. 8% +5. 8%
WA SRR & 1,265 +1. 3% -0. 8% +1. 0% +1.8% +7. 6% -0.1% -0.1% -0.1%
ZEFEWHE 3Mo. 4. 302 #1bp l2bp —B3bp ~106bp F3bp F3bp -3bp
2Yr. 4. 261 Fabp F8bp +15bp ~10bp l+2bp l+2bp i2bp
10Yr. 4.615 F2bp Fbp +87bp +#47bp labp i+4bp +4bp
30Yr. 4.843 E2bp k2bp +B4bp +47bp +6bp lr6bp i+ 6bp
e TN 107. 48 Eo7y | -0.5% [ +3.0% | | +3.9% E-0.9% | -0.9% I -0.9%
USD/CNH 7.2443 Po-1.3% | -0.8% [ +1.5% t [ +0.8% Eo-1.3% | -1.3% I -1.3%
USD/GBP 0.8010 P-2.5% | +0.7% [ +3.8% | [ +1.7% [ +0.2% | +0.2% | +0.2%
EUR/USD 1.0496 Poa2.2% I +0.7% I -2.8% [ | -3.3% Eo+1.4% I +1.4y [+, 4%
USD/JPY 156. 01 P-0.2% | -1.2% [ +2.5% | | +5.3% [ -0.8% | -0.8% | -0.8%
ol NYMEX WT | [ 5 74.60 | -3.6% | +6.2% | +4.1% | -4.6% | +3.8% | +3.8% | +3. 8%
COMEXE & 2,777 | +1.4% | +5.3% | +0. 6% | +37. 6% | +5.2% | +5.2% | +5. 2%

FRRIR: Wind, ERIESEFMTFTER
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2.1 firigiiien
ElSnES

P S e
R: MIBUERFE - 1T
\|IA=X5 oG
PROVEIEA T =R fﬂéﬂﬁﬁmmm&%m% 3 4 GUOSEN SECURITIES
. LA %G| CSHR R 2 = SE13/E N = .
R MIBER - RIRIRAEEE 1 @RS F52E  EES ENES
2 EfRmE 4. 1% 4.5% 16. 0% 39 8Y% .
N ESHIN e 3 Tl 3.1% 4.0% 1. 9% 7- Do 6. 3% 6. 3%
IARSP H v 18 £ Geam s 4 EEREAR 2.5% 6. 1% 5 28-2; 5.1% 5. 1%
i 0 . . FUES ENES 5 FRES00R S 2o el st —=} il s
- on - 2% 16. 6% | y 6 E 9% 2. 7% n - - 3% 2.3%
Tallr 0. 8% 4.9% 43 ‘ 6. 3% 6. 3% " o (A 7.0% 36. 3% 42
‘ 3% 11 6% 7 B 1. 4% 4. 5% o 2 4.2%
pr.d =) 2.5% o (0 5.9% 0 = o &0 10. 3% 0
R ; . 6.1% 5. 5% 28. 6% 7 3; bl 8  LNRAEW 1.3% 2. 6% 4 8; o 5. 4% 5. 4%
A&l AR 55 - 0% 6.9% 6. 8% 34. 8% 8'20 7. 3% 9 EE s 1.0% 6. 9% 1.8“ 12. 6% 2.3% 2.3%
] 0.0% 2. 4% 3. 0% o = 42 A g 20 - 8% 55. 0% 7 59 '
: 2 10 S 1. 0% - ~ 5% 7 59
R EEBR sl ol sl v B o ix 10 FRWEEERS e i
= s 2 o 0. 99 ’ -7 7.1% & . 1% 0. 9% 1%
AESAETHE EX R R TR O w5 12 LR sl conl 4ol 11 exM SoxM 5.9
i i 2 1 5 R 3.9% -5. 2% 45, 99 - T 3.7% N k% 5 99 . 3% 11. 6% 5 oy
EEERS 1.6% ] 1.9% 9% | 11206  o0.8%| 0.8 HRelIcs{TvaR ol 7] 2ol 6ol 6
BT % 2 . 9% 4. 9% 13. 0% 0 — 1 RiE5R o e ook
g%‘ i —0. 4% -2.2% S 2. 8% 2. 8% — 'L-E
il Al . T h 2.9% 17.5% 1 0% o 2 BHES5RE o G 5. 0% 17. 6% 3
E%Iﬁ%nu 1% 4.5% 18. 3% 38. 4Y% 1. 0% 3 E}}_._ 7 3. 9% 2 5% 41.9% 7. 0% 7. 0%
ERE5TEAREE 1.0% -0. 9% 1 3y s 5y 6.3% 6. 3% ) =_é1%15¥1§%55ﬁ% 5 o 7.2% 23. 7% T o
B, ‘i’k%ﬁ}'_ﬂgm 1. 4% 1.2% 8. W: 43' ?n//" 0. 1% 0.1% s iz% 3 10/: z71‘ :;’ 3. 4% 13. 8% 8. 8% 5 8;
o= _ ' : 3. 0% 0 RN : - b 18. 3% g ' e
RES5MAHS 0. 5% 1.9% _g 4y ; b 3. 0% A 3. 0% b 38. 4% 6. 3% 6.3
BT iR fE ) Tonl ol sl soxl il 1o MENES LG L s @ o W co NN M o x P
3 ; 3.19 — 3.9% -1. 7% 17 7 ¥BEER5EE o O 1.3% —6. 0% , o 2t 8. 2%
ETRBEEE5RS A ks -1.9% 7. 8% 5 1; — 8 B ' 2. 4% 3. 7% : 8; 3. 2% 2. 2% 2 29
1|24 N " 3. 5% o0 - 5.19 o ifn) . 8% 95. 79 :
U el any 2,54 W 7,00 N o o o 5 o o BALH S LY | | BTN | | AT
#47 T B s 1o o EEEEREE 5 2. 2% 10 AR&500M 5 B son Il 4ox W0 BN ook W e
. ) . - 0
a4 E 1.1% X O 5. 4% 5. 4% 1 WAHRRSRE 9 2. 7% 7.0% | 36.3% i' 12f o1
AT AT RN IMNENCE|  = | R3 2 ARSTERRTH v | oton i aon W on sox I 2ok
L _ ' 7% 34.9% 5. 19 ' 13 HfELSE - 4k 1. 2% y ' 2 BH 2.8%
=EHA 0. 8% 0. 3% 1 1% 5.1% = 8.1% 44 1% .
= . . 7% 1 [y 14 1. 4% - 0 _ Y 3. 0% 3. 0%
RES5kRS 2. 0% 0.1% 5 10/n s 0. 7% 0. 7% ’ %iﬂ’ﬁ 1 3; P 1. 0% 17. 6% -0. 8% -0 .
. . 3 99 ALY 49.2% 2. 3% 0 5 RESMAAS SO 2. 6% -4. 8% o ’ - 8%
BARBHSEE ) 2.5% 7% 1 23 7% 2.3% By ah 1wl -2 * N 2-G's 2.3% 2.3%
FESUER5RE DI B R S TR 4.5% 4.5% - /\ggﬂ e N O; ~3.3% sl -1l <17
RN 2. 4% 3. 7% 6. — —6. 4% -6. 4% Sl ' oh 16. 3% 45. 6% \ e
: . 8% 95. 7% 18 1y 1. 0% 6. 9% ’ 8. 9% 8. 9%
=\|/ & 4.1% 4. 59 - 6.5% 6. 5% T 1.8% 55. 0%
z;;zggj; o _1'ff 16.0% | 39.8% 6. 3% 634 19 A& KRS5HEE 0. 8% aoxB 2 3% W11 ex 7.5% 7. 5%
Q}FHEEQL%QQE i R o [ et e o 8% 20 AT RS ool okl s I A E el oo
B e — T e ——— ) — e X 21 HBERS oox | 20 sox EEEexd sl 3
> ’ -7 1.8% - Y 22 A -0. 4% _ - 67 . 3% 3 3
$7 250050 55 R 1.3% 2 6% 4 8‘%? ?2 23‘ ; 5% 7.5% - EEE@#% os 0 8"; g gZ’ 2.9% 17.5% —-1.0% -1 0;
> 1.9% ’ - 90 . 3% 9 5% : B -1.7% - Uh
BRIKIE: FactSet, EISTEZEFISR ' 2.7% 7.0% 36. 3% 4 2‘; o 24 IR 1.2k -8.1% -0 30" 191 U g 0. 7%
. EMSIES A5t 2% 4.2% 05 g 2 oy g 3% | 21.1% | -6.4% | -6.4%
RESRETNHE o 16K 2.2% | 16.6% 6. 3% Ca
BRI F - 9% | -5.2% | 45.9% | 112.0% — 6. 3%
B: FactSet. EfSIESEHMAMEE O oE 0

ZEXZERNERERREN NRERAER
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GUOSEN SECURITIES

ol ~ - =3 o
® L%k HEZRESR (BHKBExBHMXE) 1T R LR
bk NFy ~ = ]

& L% HEZEER (BERKBxEBHBRE) IR HEER
BEEESERN BAZET PN R4 K133 JE52/8 TNES FYPES
BER -354 881 -148 -237 747 747
it 8 400 -227 -337 448 448
Tk 899 2,076 2,144 5,098 2,338 2,338

AN 826 1,499 2,611 4,581 1,705 1,705

m A&l AR 55 —17 81 -4 49 101 101

1= 5 89 496 -464 467 533 533
EREEFEEEMR -798 -627 22,099 39, 749 1,614 1,614

BRESKRERTBHY -1,180 -1, 263 18, 292 37, 850 718 718

it FAiH &R SR 40 66 713 -2, 856 91 91

THBERS -127 -224 268 1,214 -165 -165

FE 469 793 2,826 3, 541 971 971
HEE&ESR 113 -344 | -3,084 | -5,046 -218 -218

RRE5XTERREE 57 272 -1, 342 -3, 501 351 351

B N5 RE 2 -590 | -1,229 | -1,241 -557 -557

KESMANA®R 55 -27 -514 -304 -13 -13
EfriRiE 982 762 -3,726 | -9,277 927 927

EfrREBEEE5kRS 502 1,128 -56 -5, 854 1,226 1,226

W, EYREMEGRE 480 -367 -3, 670 -3,423 -299 -299
&Rt 562 2,159 6,882 8,100 2,343 2,343

RIT 108 1,091 3, 406 4,325 1,128 1,128

ZETHM 500 1,131 3,716 5, 209 1,262 1,262

R Ee -46 -63 -240 -1, 435 -46 -46
EERAR 3,222 927 5, 561 22,799 2,772 2,772

RHES5RE 2,232 940 5, 858 -227 1,427 1,427

RAREHSEE -15 -1, 289 -585 1,550 -993 -993

EEARERERE 1,006 1,276 288 21, 477 2,339 2,339
Bl % 1,920 2,185 5,263 9,306 2,454 2,454

BEIE 37 -59 -104 249 -51 -51

BIxR51R K 1,883 2,244 5, 367 9,056 2,505 2,505
NS ] 342 1,179 797 3, 750 1,210 1,210
it = 95 125 -519 518 103 103
FRES500% 4> B 6,992 9,722 35,040 74, 422 14,739 14,739

BRIKIR: FactSet. ESIEHZFMFEAEEIR

HIT R NABERAR

HEEAESERNEE BAXT AR R4 K133 IE52/E TNES FNES
1RGICSHR B
1 IEISE N 3,222 927 5, 561 22,799 2,772 2,772
2 Biflk & 1,920 2,185 5,263 9,306 2, 454 2,454
3 EriRiE 982 762 -3,726  |-9,277 927 927
4 Tk 899 2,076 2,144 5,098 2,338 2,338
5 & 562 2,159 6, 882 8,100 2,343 2,343
6 ~AE 342 1,179 797 3, 750 1,210 1,210
7 HEHEER 113 -344  {-3,084 |-5 046 -218 -218
8 Bt = 95 125 -519 518 103 103
9 o 8 400 -227 -337 448 448
10 REIR -354 881 -148 -237 747 747
11 EHEEFEHESR -798 -627 22,099 39, 749 1,614 1,614
$2GICSTTIL4H
1 RHESRS 2,232 940 5,858 -227 1,427 1,427
2 BE58RFE 1,883 2,244 5, 367 9,056 2,505 2,505
3 FEFEEIRERE 1,006 1,276 288 21, 477 2, 339 2,339
4 Ay N 826 1, 499 2,611 4,581 1,705 1,705
5 ETRBEE5RS 502 1,128 -56 | -5, 854 1,226 1,226
6 FEEHM 500 1,131 3,716 5, 209 1,262 1,262
7 HIE, £EYMRENESRE 480 -367 | -3,670 | -3,423 -299 -299
8 FE 469 793 2,826 3, 541 971 971
9 ~AE 342 1,179 797 3, 750 1,210 1,210
10 $RIT 108 1, 091 3, 406 4,325 1,128 1,128
11 Bih= 95 125 -519 518 103 103
12 T 89 496 -464 467 533 533
13 RREFTEAREE 57 272 -1, 342 -3, 501 351 351
14 KES5MAHAS® 55 -27 -514 -304 -13 -13
15 TWHEZRSkE 40 66 713 | -2, 856 91 91
16 HEIF 37 -59 -104 249 -51 -51
17 w8 8 400 -227 -337 448 448
18 Bm KRS5EE 2 -590 -1, 229 -1, 241 -557 -557
19 HAREHSEE -15 | -1, 289 -585 1,550 -993 -993
20  mElFnEARS -17 81 -4 49 101 101
21 RE -46 -63 -240 | -1,435 -46 -46
22 HBERS -127 -224 268 1,214 -165 -165
23 REIR -354 881 -148 -237 747 747
24 RES5KRFEZEHRH -1,180 | -1,263 18, 292 37, 850 718 718
FREE500/% 4> B 6,992 9,722 35,040 74,422 14,739 14,739
FERRIR: FactSet. E{SIEHEFIHFRFTEERE
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GUOSEN SECURITIES

2.3 BPITNBE

£F: EPS (F12M) BEIERE - %17
P = 21T E 2R B KEPS BRI A
<: S \E _ . 1261CSHR B 2] K4 13 .
(F1 2M) -LH%EQ[I]E}_E —_ ?&*}ii%jﬂk% 1 lﬁg;}?\ pus 3,;[ 1&52}% i*ﬂgé[\ fﬁ%}]ié}
2 B~ 0.8% 0.8% | -2.7% | -11.6

B K SKEPSIHE IR R 3 @il 0. 4% 0. 8% 1 0% - O% 0. 6% 0. 6%

po A7 . 4 = 0. 3% - 7L 9.3% 0.9

e R AR iF1308 52 . &R/t ’ 0. 9% 5. 6% 24. 99 o 1

R 0.8% 0 8% T B FNES FHNESH 5 fFEEEAR 0.3% 3.0% 5 49 7 8;‘ 0.8% 0. 8%

. Ah - 0 — sitr N : .

T ol ool ey Ry el e 6 IRHS00RSH 0.3 | 1.2% | 478 | 26 — Rl el
Ay N 0. 2% 0. 7% 3. 0% 7' Y =2.3% =2. 3% Lk 0.2 Lo b 3. 4% 14. 7u/0 L 1.0%
Al P b R 55 0.3 | om| 2.7 8| o 05w 8 FAREZTHRD ) NN I S M S
B4 0.1% |  0.5% e 9 ETRiE 0.2% | 0.8% | 3.4 A N0 RO

AR EERS 0.0% | 0.7 - B | (I 0. 4% : 10 ARFEL 0.1% | 0.4% A% | 19.0% | 0.7 | 0.7
s f,_l B 0.7% - T% 4.5% 1. 79% 0' 0" 0. 4% y eyt 0. 1% = S 2. 6% 8. 7% 0. 2% S

= —_ . s =} . 0 0, -
IS RER 2% | 08wl 3 19.0% 5% 0 1 HERRE T AL B A A — il
it A 2 M S AR 4 0. 8% 0.1% | -0.2% — 0.7% 0. 7% iy S| N | ; T U 0
g8 e o £ ~0.9% 0. 9% - 8‘; 13.0% 0.1% 0 1% #&aIcstTl 4R -0. 9% -2.2% 3. 1% ? 2 -0. 2% -0.2%
N - =/ = = PR . (] 0
%‘i%jﬁ =0.1% 0.5% 1 90/: g g:ﬁ —1.0% —-1.0% ; El_é'}'% 0 1% =2. 3% -2.3%

BEEER ORa 1. 4% 7.7% 31, : 0.3 0.3% AR5 AETAE ) o Do | =i [ G
ERSTEARTE 0.0%| -0.1%| -0.2% 9% 1w 13 3 magwm oo | 0% | oox EEEEE| o | o 1x
RS, KNSEE o S — T A 4 BESEE 0.6 | 2.5% | 5.0% W 0.1% L 01K
RESAMS ol ol il ol ol o ek 5 i Sl o B BETEE ! o | ook

. -1. . e . 0 0

BT IR % | 0% 014 1.7% | -0.6% | 0.6k 6 ISHFR5RE QRS 0. 8% o ) 1.0%

; . o () 0 55 . o
EfrRiEns SRS B o 0. 4% 2. 6 5.5% | -0.2% | -0.2% 7 EEL 0.4 2405 874 | 549 — 0.9%
BIZ5. R SR 0, 2] 0. 6% 0 3 . 7% 0. 2% 0. 2% 8 AAM OIS 1.4% 7. 7% o 1.7% 1.7%
&5 R 0.1% 0. 2% 4 3% o7 0. 5% 0. 5% 9  HREHS5RE 0. 3% 0.7% 2 7 3;':; LiS% 1.3%

L, . 3% 0 . — i N - .
%§1T 0. 3% 3.0% 5. 4% 13'gf 0. 0% 0. 0% 10 $F§%500526%HQ 0-3? 0. 6% 2.2% 13 4; e 0. 5%
GA &R 0. 2% 5. 4% ol —— 2.7% 2. 7% 1 RIT U, 1.1% N 0. 4% 0. 4%
A ool il — ] — s 12 EARIEEESKES o2 5 s [ 5 SRS N s.cx I 5 0%

= . 0 .

RRBAR 0.0% | -0.1% o 2.3% 2. 3% I i o 0. 6% 0. 3% 5 o a0k 5. 0%
BHS5RS 0. 3% 1.2% 4 7 B -0.2% | -0.2% ARS5EEARTE 32 0. 9% 2 0% | 14 9% 0. 5% 0.5%
BAEHSIEE 0. 2% 0. 9% 5 o . 3% 1.0% 1.0% 15 Bl FEWARS 0. 2% 0.9% 1. 6% 5' D° 0. 7% 0.7%
LSR5 E i B A ] — Sl s 16 NAEL 0.1% | 0.5% | 1.8 S

SERHR 22 0. 4% 2.0% o S 0. 4% 0. 4% 17 HI%. EYMRHRE SR o DN 2.7% 15 by b 0.4
RN 0.3% 0. 9% 5. 6"/: 24' 9:" 1.7% 1.7% 18 IEH 0. 1% 0. 2% 4.3% 10. 3; 0. 7% 0. 7%
1k 512 5 04| -0.3% ]  -1.6% Aty 0. 8% 0. 8% 19 B, KESEE 0. 0% 0.7% piptan —— 0. 0% 0.0%

N EA 0. 5% 1 2% - 10/" 2.0% -0. 3% —0 3% 20 fREE 0. 0% -0. 5% 11y . 75’ 0. 5% 0. 5%

. 0 . 5 _
it 0-1% 0. 8% 274 ?8'7f 50K 1.0% 21 RESTARG — 2 ox | I .
AR 5005 4 AR 0. 4% 0. 8% 1.9% 9. e 0. 7% 0. 7% 22 HBREMRS -0.1% | -0.1% | -0.1% . 0.2% | -0.2%
0.2% 1.1% P R 1 34 0.9% 0. 9% 23 A% 0. 1% 0. 5% 1 0% = -0.2% | -0.2%

4% 0 e — . .

47w 0. 9% 0. 9% 24 WRHBRRSMRE 0.4% | -0.3% | -1.6% 5 on 0. 3% 0. 3%
25 HE oox | ookl —7esl 4.5 -0.3% | -0.3%
-0. 9% -2.2% -3.1% 1‘1; —1. 0% ~1.0%
A%l 2360 -2.3%
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mExr mERTY———————
BEREHERSTHER 1 NE] R4 R13F  iA52F Q1D YTD
BEIR 2.0x | -2.7% 7.7% | -2.8% | -3.8% 6. 4% 6. 4%
ek 2.9x 0.7% 4.6% | —6.4% 3.9% 5.7% 5.7%
Tk 6. 6x 2.5% 4.7% | -0.1% | 12.0% 6. 0% 6. 0%
N 6. 7x 3.2% 5. 3% 0.8% | 19.5% 6.7% 6.7%
e Fn £l B % 10.4x | —0.3% 1.3% 0.5% 6.3% 2. 4% 2. 4%
1B 5. 0x 2.0% 5.1% {-3.3% |-7.8% 6. 1% 6.1%
EHEEEEESR 9. 8x 0.7% |-0.6% | 11.0% |11.0% 2. 3% 2. 3%
AESRETHRH 6.6x i-4.1% | -5.9% |40.4% |82.6% 0. 2% 0. 2%
it AiHS#EMASRE 3. 7x 1.2% 1.5% | -2.3% |-9.2% 2.5% 2.5%
HBERS 265. 1x 3.4% | -8.1% +15.7% 0.3% |-6.7% i-6.7%
FE 10. 9x 2.9% 2.0% 6.5% | —4.2% 4.2% 4.2%
HEHS#E® 6. 2x 1.2% | -1.2% | -2.6% |11.4% |-0.1% {-0.1%
EeREFERREE 7.8x 1.3% 0. 9% 6.1% | 37.4% 2. 9% 2.9%
B KRS5HRE 4. 8x 0.7% |-2.3% |-8.6% |-0.8% |-1.8% i-1.8%
RESMAH® 8. 4x 2.0% | -2.2% | -4.1% 3.7% 1 -1.2% |-1.2%
EiriRiE 4. 9x 2.8% 3.3% | -3.2% 1.1% 4. 4% 4. 4%
EFREEE5RS 4. 0x 2.9% 6. 3% 2. 4% 3.8% 7. 7% 7.7%
. EYRENEGRE 5.9x 2.9% 1.4% | =7.3% | -0.1% 2. 2% 2. 2%
£ 2. 4x 1. 4% 4. 6% 7.7% 1 19.6% 5. 6% 5. 6%
RIT 1. 5x 1.0% 8.9% | 15.3% | 34.2% 9.8% 9.8%
SEEER 3. 4x 2. 4% 3.7% 7.7% | 17.8% 4. 8% 4.8%
REE 2.4x | -1.1% | -0.5% |{-6.1% | -0.8% 0. 0% 0.0%
SERA 12. 3x 1.6% | -1.7% |-0.2% 8. 4% 0. 6% 0. 6%
BHES5RE 10. 4x 3. 4% 0. 7% 0.6% | —7.0% 2.9% 2.9%
RAREHESEE 19.3x | —-1.4% | -9.4% |-1.8% [10.7% |-7.6% i—7.6%
EERERE5EE 11. 3x 2.2% 2.7% 1.1% | 33.9% 5. 5% 5. 5%
Bl % 5. 0x 4. 0% 3.6% | 11.9% | 24.3% 5.5% 5. 5%
R 1.9x 3.0% 0.1% {-0.5% |12.3% 0. 5% 0.5%
BIR5RER 5. 9x 3.8% 3.5% |12.5% | 23.9% 5. 6% 5. 6%
A 2. 2x 0.1% 2.6% | -4.1% | 24.3% 3.8% 3. 8%
Bt 3. 0x 1.8% 2.7% | -3.8% | 10.6% 1.9% 1. 9%
FRES500R% 50 B 5. 1x 1.7% 1. 7% 2.7% | 13.5% 3. 4% 3. 4%
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1 B 5% 5. 0x 4.0% 3.6% | 11.9% | 24.3% 5.5% 5.5%
2 E T iR 4. 9x 2.8% 3.3% | -3.2% 1.1% 4. 4% 4. 4%
3 T 6. 6x 2. 5% 4.7% | -0.1% | 12.0% 6. 0% 6. 0%
4 Eib= 3. 0x 1.8% 2.7% | -3.8% | 10.6% 1.9% 1.9%
5 FRES5007K 53 B 5. 1x 1.7% 1. 7% 2. 7% 13. 5% 3. 4% 3. 4%
6 EEEAR 12. 3x 1.6% | =1.7% | —0.2% 8. 4% 0. 6% 0. 6%
7 e 2. 4x 1. 4% 4. 6% 7. 7% 19. 6% 5. 6% 5. 6%
8 H&EE&ER 6. 2x 1.2% | =1.2% | -2.6% | 11.4% | -0.1% | -0.1%
9 sk 2.9x 0. 7% 4.6% | —6.4% 3.9% 5.7% 5. 7%
10 IFEHEELEFEEESR 9. 8x 0.7% | —0.6% | 11.0% | 11.0% 2. 3% 2. 3%
1M1 AREZE 2.2x 0.1% 2.6% | —4.1% | 24.3% 3.8% 3.8%
12 BER 2. 0x -2.7% 7. 7% -2.8% | -3.8% 6. 4% 6. 4%
&GIcSiTI 4R
1 BIES5RE 5.9x 3.8% 3.5% |12.5% |23.9% 5. 6% 5. 6%
2 HBERS 265. 1x 3.4% 1-8.1% +15.7% 0.3% | -6.7% |-6.7%
3 RHESkRE 10. 4x 3. 4% 0. 7% 0.6% |-7.0% 2.9% 2.9%
4 BERS 6. 7x 3.2% 5. 3% 0.8% (19.5% 6. 7% 6. 7%
5 =R 1.9x 3.0% 0.1% {-0.5% {12.3% 0.5% 0.5%
6 EfrREBEEES5RS 4. 0x 2.9% 6. 3% 2. 4% 3. 8% 7. 7% 7. 7%
7 HT £EYREMEGRE 5. 9x 2. 9% 1.4% 1 -7.3% |{-0.1% 2. 2% 2.2%
8 FE 10. 9x 2.9% 2. 0% 6.5% | -4.2% 4.2% 4.2%
9 ZEER 3. 4x 2. 4% 3. 7% 7.7% {17.8% 4.8% 4.8%
10 ¥SEK=ER5E% 11. 3x 2. 2% 2. 7% 1.1% |33.9% 5. 5% 5.5%
11 B 5. 0x 2.0% 5.1% | -3.3% |-7.8% 6. 1% 6.1%
12 RES5/MAH® 8. 4x 2.0% 1-2.2% |-4.1% 3.7% | -1.2% |-1.2%
13 B 3. 0x 1.8% 2.7% |{-3.8% |10.6% 1.9% 1.9%
14 FRES5008K 9 B 5. 1x 1.7% 1. 7% 2. 7% 13. 5% 3. 4% 3. 4%
15 BmS5FTEAREE 7. 8x 1.3% 0. 9% 6.1% | 37.4% 2. 9% 2.9%
16 THAERRSERE 3. 7x 1.2% 1.5% 1-2.3% {-9.2% 2. 5% 2. 5%
17 $R1T 1.5x 1. 0% 8. 9% 15.3% | 34.2% 9. 8% 9.8%
18 R RES5EE 4. 8x 0.7% {-2.3% [-8.6% |{-0.8% |-1.8% [-1.8%
19 MR 2.9x 0. 7% 4.6% | -6.4% 3. 9% 5. 7% 5. 7%
20 ~REA 2. 2x 0.1% 2.6% | -4.1% {24.3% 3. 8% 3. 8%
21 @lkFnE R & 10.4x | -0.3% 1.3% 0.5% 6.3% 2. 4% 2. 4%
22 R 2.4x  {-1.1% {-0.5% [{-6.1% |-0.8% 0. 0% 0. 0%
23 HAREHSE 19.3x [ -1.4% 1-9.4% |-1.8% {10.7% |-7.6% |-7.6%
24 KEIR 2.0x | -2.7% 7.7% | -2.8% | -3.8% 6. 4% 6. 4%
25 KRESREFEFLH 6.6x |{—4.1% [-5.9% |40.4% |82.6% 0.2% 0. 2%
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® h5%: HEZER (BHKBxEBHRRXE)
KEN BRI E B —MNERER (ZREFESQRARFREE) —
KRG 2R R KEN XA 4R 3E13F  iA52/ Q1D YTD
RBxEk
NVDA  ZEfFHiX - 142. 62 3. 6% 4.1% 0.8% | 133.7% 6.2% 6. 2%
MSFT %k - 444. 06 3.5% 3. 1% 3. 7% 9.9% 5. 4% 5. 4%
AAPL R - 222.78 | -3.1% | -12.8% | -3.7% | 15.8% | -11.0% | -11.0%
META R - 647. 49 5.7% 7.9% | 13.0% | 64.3% | 10.6% [ 10.6%
AMZN TS - 234. 85 3.9% 5.0% | 25.0% | 47.6% 7.0% 7. 0%
G00G Ak - 201.90 2.2% 4.1% | 20.9% | 31.3% 6. 0% 6. 0%
TSLA  HFHTHL - 406.58 | -4.7% | -5.8% | 51.0% | 121.9% 0. 7% 0. 7%
HEEHR
CoOST HHE EpER T 939.68 | —-0.4% 0. 0% 5.4% | 36.8% 2.6% 2. 6%
PG ESPN-| WHE M 164.12 1.9% | =3.2% | -2.4% 5.1% | —-2.1% | -2.1%
PM FERE SR AEE 127.28 4.7% 4.8% | -2.0% | 40.1% 5.8% 5. 8%
MCD 45 TINARS 285. 46 1.6% | -2.8% | -2.4% | -2.3% | -1.5% i -1.5%
BKNG  BOOKING ZiRiR%S  4764.89 | -3.3% | -5.4% 9.6% | 35.4% | -4.1% | -4.1%
NKE it 52 Al 1% & 73.57 3.9% i -3.7% | -6.7% | -28.4% | -2.8% | -2.8%
HD REFE RETE 414.50 1.3% 5.5% 3.9% | 16.7% 6. 6% 6. 6%
LLY L3k * 25 785. 41 8. 2% 0.3% | -12.0% | 22.9% 1. 7% 1. 7%
ISRG  E5EIR EXhd--1i 584.05 | —1.4% 9. 2% 14.2% | 55.8% 11. 9% 11. 9%
UNH BEREER EfriREs  532.51 4.5% 4.4% | -5.7% 5.8% 5.3% 5.3%
feg Tl
XOM BREHEF BEiE 108.66 | -3.3% 2.0% | -9.1% 5.5% 1.0% 1. 0%
GE BRBES EA T 196. 75 7.6% | 15.7% 9.9% | 88.0% | 18.0% | 18.0%
CAT FHER N 5T 407. 63 5.6% i 11.7% 5.6% | 36.1% | 12.4% | 12.4%
vz BIRARE(E BiE 39. 54 2.0% | —1.0% | —4.4% | -6.7% | -1.1% | -1.1%
ERbith =
BRK.B fHAR#H/RIGHE - 463.19 | -1.0% 1.5% | 2.0% | 20.2% 2.2% 2.2%
JPM EEIR KB - 264. 84 2.2% 9.8% 19.1% | 53.7% 10. 5% 10. 5%
PLD 21l REITs 118.93 8.6% | 13.0% 1.2% | —6.3% | 12.5% | 12.5%
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BBk

NVDA  EfHIE - 1i, 044 273 -2,035 22, 206 691 691
MSFT i3k - 446 513 -331 -1, 625 632 632
AAPL  ER - -702  -2,216 -888 2,773  -2,025  -4,025
META R $P - 468 919 409 4,545 1,014 1,014
AMZN T D - 365 525 7,288 2, 655 641 641
GO0G AW - 68 146 1,102 1, 033 195 195
TSLA  45HTH; - -1,224  —=1,290 19, 622 34, 229 678 678
HEEZHR

COST FWm%&E R -5 27 120 -115 70 70
PG ESPNC| Em 50 -16 -15 103 -7 -7
PM FEMEREE B 30 31 -51 267 34 34
MCD ExF:i FNBRS 11 -27 -23 -281 -20 -20
BKNG  BOOKING = i PR 55 -55 -75 138 -176 -66 -66
NKE il 52 ] i% & 41 -26 -54 -3 ,578 -19 -19
HD RISE REZE 19 100 52 179 110 110
LLY FL3k H25 247 -382 -1, 689 -315 -361 -361
ISRG EHwiR Efr=5 =75 109 111 498 120 120
UNH BEREER EfTRS 123 -13 -759 -247 7 7
BTk

XOM BRRHREFE BER -61 24 -236 -17 10 10
GE BRES AT 189 270 165 187 281 281
CAT RHE# T 62 112 144 276 115 115
vz BIRREE BIE 23 -20 -46 -239 -21 -21
SRt =

BRK.B fARAH/RMEEE - -37 13 95 244 22 22
JPM FEEIR KA - 76 354 922 791 362 362
PLD 21 REITs 69 93 56 -36 91 91
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K5 2 R EPS F12M A& 4R K133 52/ FNES FHNES
M EL

NVDA EHIL - 4.42 0. 8% 3. 2% 17. 9% 110. 3% 2. 8% 2. 8%
MSFT [N - 14.22 0.2% 1. 0% 2.9% 16. 0% 0.8% 0.8%
AAPL ¥R - 7.64 0. 1% 0. 5% 2. 0% 12. 8% 0. 4% 0. 4%
META B - 25.59 0. 3% 1. 0% 6. 8% 42. 8% 0. 8% 0. 8%
AMZN T T - 6.36 0. 5% 2.1% 12. 8% 68. 1% 2. 0% 2. 0%
600G NN - 9.06 0. 3% 1.1% 6. 4% 33.9% 1.1% 1.1%
TSLA AR - 3.30 2.8% -0. 1% 4. 8% 3.9% -0. 3% -0. 3%
HBEED

COST Fhzx ESRET 18. 85 0.2% 0.7% 4.1% 16.1% 0. 6% 0. 6%
PG /A | WHE 7.19 0.0% 0. 0% 1.1% 6. 5% 0. 0% 0.0%
PM FEFEEEH IDAH=E 7.08 0.2% -1. 0% 0. 6% 6.9% -1.1% -1.1%
MCD il TNRE 12.54 -0. 2% -0. 3% -0. 3% -0. 6% -0. 4% -0. 4%
BKNG BOOK ING =% AR 5% 210.55 0.2% 0. 4% 6. 4% 17. 3% 0. 3% 0.3%
NKE i 52 A 1% @& 2.35 0. 3% 1. 6% -19. 8% -41. 5% 1. 4% 1. 4%
HD RBE REFE 15. 66 0. 1% 0. 3% 1.3% 0. 8% 0. 3% 0. 3%
LLY FL3k H)24 23.04 0. 8% 2. 6% 9.1% 80. 7% 2.1% 2.1%
1SRG Birihe &= f7 25 1 8.14 1.8% 3. 3% 5.9% 28. 8% 3. 2% 3. 2%
UNH BAERER EITRS 29.98 0. 2% 0. 5% 1. 4% 6.9% 0. 4% 0. 4%
g Tl

XOM BEHREF BEiE 7.87 -0. 4% -0. 4% -3. 9% -12.7% -1.1% -1.1%
GE BRES ZEATA 5.50 4. 2% 5. 0% 8. 5% 49. 7% 4. 8% 4. 8%
CAT R E T 22.17 0. 0% 0.7% -1.3% 7. 6% 0. 7% 0. 7%
vz BIRHREBEE BIE 4. 68 -1.0% -1. 0% -0. 6% 2. 0% -1. 0% -1. 0%
SRttt

BRK.B  {AE&/RMIHEE - 20.18 0. 0% 0. 2% 1.8% 12. 9% 0. 1% 0. 1%
JPM ER KB - 18.75 0. 1% 10. 3% 9. 6% 17. 9% 9. 6% 9. 6%
PLD =iE REITs 2.99 3. 2% 3. 6% 1.2% 10. 4% | 3. 8% 3. 8%

E: THAEIE AFactSet—E A
BRIRIR: FactSet. EFIERZFMFEEIR

AT N =SS



E{SiEH

GUOSEN SECURITIES

3.3 H{ET

® £k HEE F12m) RTL
® A%: HEZE (MRQ) XTL

LB FTHATRERTLER mER — HmEETEE—————— KENRITEAT EETHIE meEEr —— mEETHVEE———————

KRB B & F12M ] im4@E  JE13FE  iR52F Q1D YTD KRB ZWR & =10 N 4F  R13F  if52F

RigEk BBk

NVDA  ZE{Fik - 32. 3x 2.8% 0.8% +14.5% {11.1% 3.3% 3.3% NVDA  ZEfFiL - 40. 7x 2.5% 0.6% {-8.5% i14.6% 3.2% 3.2%
MSFT  #%k - 31. 2x 3.3% 2. 2% 0.8% |-5.2% 4. 5% 4. 5% MSFT %X - 10. 5x 3. 0% 1.1%  |-2.6% +15.2% 3. 6% 3. 6%
AAPL R - 29.2x  i-3.3% 413.3%  |-5.6% 2.6%  411.4%  +11.4% AAPL  ER - 56.2x  {=3.5% +14.0% 3.5% 121.8% +12.0% +12.0%
META BB - 25. 3x 5. 3% 6.9% 5.8% 15.1% 9. 7% 9. 7% META  R&H8 - 8. 8x 5.1% 5. 6% 8.1% |35.0% 8. 4% 8. 4%
AMZN T - 36. 9x 3. 4% 2.8% [10.8% +12.2% 5. 0% 5. 0% AMZN T3 - 8. 4x 3.3% 2.2%  [13.2% 4.1% 4. 6% 4. 6%
G00G AH - 22.3x 1.9% 2.9% [13.6% 1-1.9% 4. 9% 4.9% G00G AH - 7.3x 1.8% 2.8% {13.9% 111.3% 4. 9% 4. 9%
TSLA  4¥Er - 123.4x  |-7.3% |-5.8% [44.1% 113.5% 1. 0% 1. 0% TSLA 48T - 18.5x  {-4.6% |-7.3% |44.6% i94.4% |-0.8% {-0.8%
HBEEH HEEHR

cosT FHZE EHBE 49.9x  i-0.6% |-0.7% 1.3% 17. 8% 1.9% 1.9% cosT  FHE ERBT 16.2x  {-0.8% {-1.6% [-0.2% !32.7% 1.1% 1.1%
PG ESFYN-| HER 22.8x 1.9% |-3.2% {-3.5% {-1.3% {-2.1% [-2.1% PG /NG| HE S 7. 4x 3.0% [-2.3% |-2.8% {-0.1% {-1.2% i-1.2%
PM JEFEE R IDRENEE 18. Ox 4.5% 5.8% -2. 6% 31.1% 6.9% 6. 9% PM FEFIEEEH DR EH=E -21. 6x n/a n/a n/a n/a n/a n/a
MCD Ea=—E:i TINRE 22. 8x 1.9% 4-2.5% |-2.1% |-1.8% |-1.2% §-1.2% MCD E4—E- FINRS -38. 5x n/a n/a n/a n/a n/a n/a
BKNG  BOOKING = i AR 55 22.6x {-3.5% |-5.8% 3.0% (15.4%  |-4.4%  i-4.4% BKNG  BOOKING =imAR S -37. 2x n/a n/a n/a n/a n/a n/a
NKE fif 52 AT % 31. 3x 3.5% [-5.2% |16.4% {22.4% |-4.1%  i-4.1% NKE it 52 Al % & 8. 2x 2.5% [-4.4% |-4.5% 429.5% |-3.6% i-3.6%
HD REE RETE 26. 5x 1. 2% 5. 2% 2.6% 115.7% 6.3% 6. 3% HD REE RETE 60.5x  i-0.4% |-1.5% +18.1% +91.2% 0.5% 0.5%
LLY fL3k #25 34. 1x 7.4% 1=2.2%  419.4% 432.0% |-0.4% {-0.4% LLY FL3k |25 39. 7x 6.6% [-4.1% 415.1% +18.6% [-2.4% i-2.4%
ISRG  EHRIR EX -t 71.8x  {-3.2% 5. 7% 7.9% 121.0% 8. 4% 8. 4% ISRG ERINE = f7 254 12.1x  +13.5%  |-5.3% 6.1% {26.4% |-2.8% i-2.8%
UNH BARERER EfFRS 17. 8x 4. 2% 3.9%  |-7.0% |-1.0% 4. 8% 4.8% UNH BABEEHR EFRS 4.9x 4. 3% 3.8%  |-6.4% 1.2% 4.7% 4.7%
fEg Tl e Tl

XOM BRHEFE geiR 13.8x  |=2.9% 2.4% |-5.4% {20.8% 2.2% 2.2% XOM REHREF BEiR 1.7x  {-3.1% 2.2% 11. 6% 13. 7% 1. 4% 1. 4%
GE BRBES ZET 35. 8x 3.3% 10. 1% 1.3% 0.2% 12. 5% 12. 5% GE BABES ZE T 16.6x  121.3% 12.7% 21.2% 158.9% 14. 0% 14. 0%
CAT T4 EN 5T 18. 4x 5.6% [10.9% 7.0% 126.6% {11.6%  i11.6% CAT K4 EN BT 10. 1x 5.3% |{10.5% |-1.8% i33.5% {11.2% i11.2%
vz BIRFREE BiE 8. 4x 3. 0% 0.0% |-3.9% {-8.6% {-0.1% {-0.1% vz BIRFREE B{E 1. 8x 6. 0% 2.5% |-2.2% @ |-7.3% 2. 4% 2. 4%
e ERhith =

BRK.B {AE&E/RMEE - 23.0x  {-1.0% 1.3% 0. 3% 6.5% 2.0% 2. 0% BRK.B {AmF/RMHEE - 1. 6x 0. 0% 2.0% [=0.2% 0. 8% 2.8% 2.8%
JPM EERR KiE - 14. 1x 2.0% |-0.4% 8.7%  {30.4% 0. 8% 0. 8% JPM EER KB - 2. 3x 2.0% |10.3% |17.3% i36.8% {11.1% i11.1%
PLD ZiE REITs 39. 7x 5. 3% 9.1% 0.0% =+15.1% 8. 4% 8. 4% PLD ZiE REITs 2.1x  13.7%  {18.4%  [16.9% 1.6% [17.8% i17.8%

3E: TEABIE AFactSet— B TR
BRIKIR: FactSet. EEIUEHLFMFREAEIR
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BRIRIR: FactSet. EFIEHREZFMFETEIR




XS HE 7~ ‘y EiSils

GUOSEN SECURITIES

& ZFEAENIHENM;

¢ EfRBUREBENATHRENM;
& E[E WV EBURRAFAE M ;
& XGRS BURRI A TRE M.

BEUFIZEXZENERERREN NRERASR




kel AY EEILS

EfSIEFR TR
BRI %5 &) B

RIS RITR () HHRE HF AT RN FIET Tl SR 0400 E
FRRTUFE (BARBEORI) . Fome , 2T R 100
RS 275 RO BARR (3L BFAT RO FIHT HHRFEIR 0L E
AR (B RIS R R MR vty
RKBKIBAE A . ARRTH 17 BUP RA00H 3 IR B STIAR ISR T R
(000300 SH) {ERER , = HAHRAZ ML HFAT AR I T A 0N |
o g g o AL IR A TR it R e
(SPX. 6 SUAMRASEIEH (IXIC.GD) HEE. BFAT e

SrHrIm
EERIEREMRANKEIRBEANARE; SNEEETEENRIIER, BIABAMARHEL, NKRMI. BN, QF, FRAZEMEZFRREIEME; (FEEIE. TEIREKR
ARG PR EAN BRI RS R B R ERGEE R, $5ItE,

BEERSR

AREBREGEIEERNBERAR (BEAERPFEIEMSIFATANESEFE AN FZER) HIE; IREMBAEGESRNERAR ATER “BRAR” ) B, ARENERLAREZFFER, A7

FeEBRABWBIAREMAEAZTA. KEPEIFY, FANBEADNATBSUEAERERD. EFSERE. FAMEXEAREHNHER D ERFRRARSEEXTEZON S, —PIAURABEE

PR ARIR S TR A Sk .

AREETEAFNERNREERES, ERVFATMRILZENLESHTENE, EHE. MREAENES. ER BURENMUEMEATDTFARSAFLHLENHIE, EFERE, AR
AREREHLMERREFH AR, BURENF—BHRE. RARTMREARSASEERERNGTHRIRE; RATTEHMENATE. EFMEITEXEERER, REBENHBITEIHEX

Eﬁﬂﬁﬂmﬁ BABR KB AT RESFHEAREPREMNARFFLITRIESEHIHITR S, TOREAXENTFRERFIRMILERIT. MEROREMTRERLRS. AQATNETE

HERT]. BESRIITUARE MR S SR AT RIS M S AR E P ER BB A —H IR B RE.

ARENESEZH, THREESMITIESKE MR ERNEARIBIE. EEMELT, FAREFHEENELHTHEIMEMDARR BRI .. TAERNDZFIEFREWESE DIBIESFKR
ﬁb%%?ﬁ&ﬂ}ﬁwﬂh%ﬂ hﬁ%meEEMhﬁEhﬂm%%ﬂﬁﬁﬂmmé%m$ﬁi%ﬁWﬁﬂ1 SHBEITRIENK, RARRBRMIEEEFRAAREREASTMIERN—T]

BRTRIBEMARESRE

IESF F Al R ER

ARAREPEIESSERIEF RS SHER. IEFRFEH, BEAFIESRESALSHNARERFZSOARUATIERNRESREARETFRBOESFRES T, NSH
BNFEESEEESREARSHIED: BESREASIETETAER, RBIEFRFSARS; SHEXIEFREFSONHE. RES. 22F; ARV EARIESRESANXE. T
B RE, URKBZES. BREFAXGREFRMIIFRASARS; BIRE, FE BRENZFERERERS, RUIESFREEZARS; PEIEESAENHEMBER.

& UEF 5T %ﬂ#hﬁaﬂlﬂm MEALN, IHIEFQF. IEHFRFEFENAINES LIEFAX~RNNE, THEBRERXEMERHITON, BRIEHFGHE. RETRF
BRAESHERL, FUBEFMREKRSE, HEABTRXHHITA.

BEUFIZEXZENERERREN NRERASR



&Y EEi%

E|(SIESFE T 53R

)|
AT EHXEE—K125 S EE S AEI6E
HR4%: 518046  E#fl: 0755-82130833

i
EEERRERNMOFIERAEQN 71 518128
mi%: 200135

|1
IEtRARX SR A LRSS EEIESRIE
BEZE: 100032



	Slide 1
	Slide 2: 数据速览
	Slide 3: 目录
	Slide 4
	Slide 5: 一、全球大类资产总览
	Slide 6
	Slide 7: 2.1 价格收益
	Slide 8: 2.2 资金流向
	Slide 9: 2.3 盈利预测调整
	Slide 10: 2.4a 估值变化 – 市盈率
	Slide 11: 2.4b 估值变化 – 市净率
	Slide 12
	Slide 13: 3.1 市场表现
	Slide 14: 3.2 盈利预测及调整
	Slide 15: 3.3 估值变化
	Slide 16: 风险提示
	Slide 17: 免责声明
	Slide 18

