ESit%H

GUOSEN SECURITIES

-

WEEMRERE | 2025901 H31 H

ASREFESTAGHANE ER+—H)

TR TR R T

AR

TR ELF. A (20250120-20250124) £THIAKITE LFH, SR
MR BT IE—EZ S 76. 4D IBIKE (BER 76.4%) . THIARKIE
TR, RXHREBREHR.

REZIMEPEARMS . LB, T EE RIS ERRE EFABES, 1
BREME R ZEE S EREF LA T EEREKIES (LERE R LTS
%, MIREEIKERIES LE R A TGS

BRELRET THE. Top! 0% IR SKEXIES SR KR IBROZE A 6. 15%, HAELRT
ELEF 118 NED . & ATKBPLIHA 0.23%, HHETHE 4 614
B4 M. Top2S%y A HA 2. 79%, BT 4.28 MES M. Top75%
PIES-1.97%, HAME T 4. 82 NMEDE.

TURFETHE. FRARFRESH=A—RITIL H: EFE (17.75%)
HREE (17.04%) | TEH (17.03%) . FABFRZEB=/—%K
Td g SR1T (1.28%) « AEAK (1.71%) | RKiBiEH (3.25%) .

HADEHEEE L. NMTLEEMONABEIEEE, BF (17.62%) .
MU (9.25%) « BAEE (6.21%) = MTULAAREERS. A
REEHEEE, ik 100 HEFRERKX, 72 95. NAPRERE,
FHiiE 100 FYIFITRAEE 7 A RA TR K, BT 2.50.

Bh#EEFERE. FRARMESSRE 173.95 127, KAMfESHRL 651. 15
fz. EnmEEAH: (1) RUERTRD 159.8212m; (2) EERFIE
¥18.98127T; (3) ETFMA147.99127T; (4) #hERARES 126.2612
7t; (5) IP00.001Z7T; (6) ZEMEHE. 0.001Z7T; (7) EERAZFFF 61. 00
fz7t; (8) ETF it 246.351Z7T.

MNEERNFLFKE, BilfE, EPTHIEKA: (1) BRERTURD 228.76
ey (2) EERAEIEIFEMS. 46 127T;  (3) ETFRARD 266.59 27T ;
(4) FEImEREEIE/N 45.80127T; (5) IPOE 37.85127T; (6) ZEM
LM 0.00127T; (7)) EERRFRIFENM 27.59 1Z2T; (8) ETF R
H#9n 217. 32 {Z.7¢T.

HEREXEIEM. FAREMEREA 3K, SAERFIE. RER
B{ER 1731. 321270, BETMEEHN 1359. 18 Z7T. FitAEF TEARIRE
MRETH{EN 378.93 12T, MITIRE, AIFAEAREMETERZH=1TT
Medg: ARSI (756. 69 1Z7T) « BF1&#& (346.61127T)  1&3% (265.50
fzm) « B 1 MTIREREMELIL.

MR BIEEITE; BESGITHRE; P NBRIUEBIENIE, THIR
WEHEERER.

RERHAST - REE TR

IESE 2 #R0m: EFF ESSID: BRIG
021-60933132 021-60375429
wangkai8@guosen. com. cn  chenkaichang@guosen. com. cn
$0980521030001 $0980523090002

BRA: BZE
010-88005497
guolanbin@guosen. com. cn

E AR

R/ B kKR ()
AR/ B FkEkiE (%)

6292. 67/-3. 46
2063.82/-6. 40

AH BRINZEEH 141. 31
ARRB/RETE (B1ZT) 20.03/18.12
mnEE

SFIR300 — L%

1 1 1 1 1 1 1 1 1 1
F/24M/24 A/24 N/24 J/24 /24 A/24 S/24 0/24 N/24 D/24

BHRRIR: Wind, EfSIESFEFARITER

HEEMRRSE

GEEIR AARRR - DFERE ST BRI —
2025-01-27

(ESG A EEMET (2025 £FE4E 1 HA) —ESG HREWEBY R, Brhfn
ERYGK) ——2025-01-27
(AERBZATRATHHBMkE (2) -nAHENITRS
THEEZMNIZEEAR) —2025-01-27
(ETIREAENE (2025.01) — “BlFziT” BHUALE

) 2025-01-27
(EEAME (1 BE 45D - Al HLEEAB, 2RO HMNEL)
——2025-01-25

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RAZ R B AT B R A T . . o o 4
IR O R B BT BT . . oo 4
BT AR B R L B RTEI 5
B B G B .. o o 5
T R B B . 6
N R . 7
1) =T X A 7
N R B 8
5 3= A 8
BRI o 9
T 12
1L =P 12
15 =111 P 12
=1 13
B BRI . 14
B ABRERE AR S 17
B ETF BN 18
B BRI B RIE 18
BB PO . 20
B ER: B 21
B R PR 22
572 U 24
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

Elx=E%R

Bl B R T B A AR . . o oottt 4
B2: AR E: S8 . 4
E3: BOAREIAR R ATER . . . oo 4
E4: BOBRENARRIZER: SR . . 4
E5: FATURRZEIEL: ER vs BIME . ... o 5
Eo6: —RITU R T . o 6
B 7: —4Td Top5 BRATER L . . oo 6
El8: ZRITI Top10 ARATHRAELL . .o 6
E9: ToplO%MNIERARZNZH, REGEBRATELE . ... 7
E10: Top20%NBRAEAZE <A, RESBMIHELE . ... 7
E11: Top3 {TIFIFRERIBR EIRATI R AIE ... 8
E12: Top3 1T F 153k BRI, Bottom3 f Tl XA BRBRIE . . . ... .. 8
& 13: Top20%/MERALAZENS Bottom20% PRRAKAZEAZEL .. ... . 8
El14: TOP10%/NBR A SR ERIE R P AL BUMBRIE . . ... 8
E15: & AFKBRPAIE. Top25% S BAN Top7h% LB . . ... 9
Bl16: DR ER R 9
Bl17: Top20% N B B . . . o 9
E18: —RITWEMRFRITEE: ER vs BIME . ..o 10
E19: —RITIEARFRIA—FESMUBIEL: EBAvsBME. ... 10
E20: —RITWEABRFRIA=FSMUHBEL: EBAvsBME. ... 11
E21: —RITIEABRFRIAAFESMUEIGEL: ERvVvsBME. ... 11
E22: ZITIAAATEEXLE GTUHAEREE//TLEARSE) « EAvsEE.............. 12
E23: EERERBBAOVADBAREILL: EBvsBME. ... 13
E24: BHEESRNREITEE: ER Vs BIE . ..o 14
El26: BEARREAEIOBRT . 15
E27: 1T R R R TR . . 16
E28: BHEREIEAN Top10 M BR . oo 17
E29: RRBRRTUBD Top 10 DB ..o 17
E30: FARBEESHESHEGIT ... 17
Bl31: AN TOP10 ETF o 18
El32: B Top10 ETF . 18
B 33: EE ARG I 19
E34: T R EE R R A T R . 20
E35: i PO B BN R R T . 21
E36: T R E M G B IR . 22
E37: BEREMETESI (EERRELAHNABRMTEAREMEERE) ... .. 23
E38: 1T A R E R T BT . . . 23
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RR3Z TR

LA (20250120-20250124) £HiAKACE EF, PR RRAZEMITIE—5ERY 76. 4%
PEKTE (BHEA 76.4%) . THIARTHEEA, RHAELEHE.

R 3Z B 32 B i 3Z 8

TRAZPTARAZEN 0 3. 69 FiZ, BaHIMEIEM 1475. 11 2T, E=FE NPy
96. 20%, 3 BETEIEM 0. 1 NE DB LA A 2. 41 F{Z, a{EE N 389. 84
1258, TE=FESNRIBHAIF) 90. 30%, FRHMELEM 0. 6 PED .

B1: ERA R R M2 FRFAREFRERZE: S
— EXHRERZH (B, Ln) — FZFRERZTH (B, 7T — ERFRREMIE: S —— RRAARERRE: S
80, 000 110% 7
70, 000 A 100% 4
60, 000 90% 4 !:
50, 000 4 505 4
40, 000 4
70%
30, 000 1
20,000 60% 7
10, 000 50%
0 T T T T T T 40% T T T T T T
2022-01- 2022-06- 2022-12- 2023-06- 2023-12- 2024-06- 2024-12- 2022-01- 2022-06- 2022-12- 2023-06- 2023-12— 2024-06- 2024-12—
01 30 27 25 22 19 16 01 30 27 25 22 19 16
BRRIR: Wind, EMSIESEFTRETEE BRPRIR: Wind, ERIEHEFHRMEERE. I R=Fo UK

81 4R Bl 4R A% 32 8

IR A AZER A 0. 50 712, EXAIMEIE I 57. 37 {2 7T, E=FE M H P 4LF1 94. 10%,
WEMEEM 0.9 MES M. QIRMRAZE A 1. 73 1L, EEIEEM 999. 66 27T,
EZFo N PAT) 98. 30%, HAIEIEM 0.3 MET R,

E3: Rl AR K 32 ER E4: RQREGIMARARIZER: A%
— SRR ASER (B, 27T) —— DERMEE (B, 2T, &) — BOIRARSE R ER : MU —— QARBRER AR : AU
35, 000 9,000 120% 1
30, 000 8,000 100%
7,000
75,0007 6,000 80%
20, 000 5, 000
60%
15,000 1 4,000
10,0004 3,000 40%
2,000
5,000 1. 000 20%
0 T T T T T — 0 0% T T T T T T
2022-01- 2022-06- 2022-12- 2023-06- 2023-12- 2024-06- 2024-12- 2022-01- 2022-06- 2022-12- 2023-06- 2023-12- 2024-06- 2024-12-
01 30 27 25 22 19 16 01 30 27 25 22 19 16
FHRERIR: Wind, BfSIEHEFHRAEE BRLRIR: Wind, EfEIESLFMRMEE. I Re=F0 UK

1B SWIRIEL Z [EHI R AR B T BAIE 4



&Y EEIiH ESHTRS

BTG RS, AfREL

LA, BREZEHHRZH 3 MTIUS R : BF (11073. 31 27T, HBAACHET 18. 19%)
TEHL (5957. 44 127C, SERRATE9.79%) .« HIHIRE (5777.48 27T, HEK
ZERD.49%) » RERLHIIMTUSHA: RF PR (133.84127T, HEAK
ER0.22%) « 24 (158.62127T, HEEAEN 0.26%) | $NEk (286.46 27T,
HRRZE 0. 47%)

E5: BT RLIZEANTLL: EJE vs AT{E

M 2025-01-24 W 2025-01-17

20% 7
18%
16% -
14% A
12%
10% A

8%

6%
o II - II II II T | | II il I II [T I—— | | II II II II mE Em __
< vl K

0% - El [ [ | |
KOE WG OE X B ORBE AKX oW oG & d’ 1* Wi tﬂ ﬁ 0%
Mot 2 o/ F B OB H T 2 A @ i H s A& N B "EE ®oW RO
ok & e e il A % odE M F R ¥ EL% iﬁi ’4 ’fJL @ L& fa #
i & @ os oW w ok g % B i & T il - % bl

FERIKIR: Wind, EISIESHEFMTAEIE

KPESOHE

EA, T EERZFETEFRTLAES, MRERRXGETERRE LS
& AT EEKERIE S WER I A A, MIREEKERIED LER A TR

1B SWIRIEL Z [EHI R AR B T BAIE 5



GUOSEN SECURITIES

‘ ESIES

WEHFHRMRE

E6: —RITI AR H A EL

R

il

LR

AmAL

FhiEE

ek
MU % &
B
BHgE
EREL
BE

T
AR

AR
BTHIE
BREE
HMRS|
ERE

Tl
HikHER

LIPS
GiERRRIR
E#HEY
RIS

™T

BT
HEM
BfE
&%

REF

$RIT
JESR &R
B

SR

NE S
2N

=
Eo)

2025/1/24 2025/1/17 2025/1/10  2025/1/3 2024/12/27 KB FH

FRIRIR: Wind, EfRIEZEFIRATEEE

TIEESRPE

ERE—R4TAl Tops BAZEA I EL J9 52. 25%, REME LA 2. 86 NE D= ZKITI
Top10 R ER G LA 41. 16%, BWRMELH 1.95 ME TR

E7: —&4Tl Tops H3ZER AL

E8: —ZRiTl Top10 A AZEA LL

— ATk topSAT L RRACH 5 H

55% 1

50%

45%

40%

35%

30% T T

2024/7/5 2024/9/5 2024/11/5

2025/1/5

— AT top10fT LAt
45%
40% -
35%
30%

25%

20% T T T T
2023-07-28 2023-11-28 2024-03-28 2024-07-28 2024-11-28

FERISEIR: Wind, BEfRIEHEFMRTERE

FRISEIR: Wind, BEMRIESHESFHRATEE

B FEIEX Z IFHI BT AR BRI T B E



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

TREESRTE

MREEE, LRME Top10% MRS EBNIREIRIZEN 2 EL g 55. 86%, BiAl
EIZMA1. 1 ADEDR; B Top20% MR S B ARAIA R EZ LA 71. 37%,
WRIEREM 0. 93 MNE S =

E9: Topl W MR ZIZH, RESRBERAALE E10: Top20% MRRARFAZ I, RE SR E
I top0%AX 3R topl 0%k ER AEL (i) B +op20% % 32 E top20%Ak ZEA L (%)
70000 - 60% 90000 74%
60000 S0 80000 72%
70000 70%
50000
40% 60000 68%
40000+ - 50000 66%
300004 ' 40000 6%
20% 9
. A 30000 62%
o 20000 60%
10000 ? 10000 58%
04 0% 0 56%
2023/6/16 2023/12/16 2024/6/16 2024/12/16 2023/6/16 2023/12/16 2024/6/16 2024/12/16
BRERIR: Wind, EfRIEHEFMRAERE BRISEIE: Wind, ESIESEEFFRETE

TUEEESHE

M—ERITIE, Top3 DAL HHKERIR S A AL BKERIEZ E R 4. 27%, IRTE LT 1. 66
ANEDSE. Top3 HIIHKEIES Bottom3 DA EHEIEZ ZH 6. 41%, HETEL
HFH1. 08 MESE.
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‘ BiSits ESHTRE

E11: Top3 1Tl 2453k BRbE R & 2R1T Al s 8 E12: Top3 1Tl 173k BAIER Bottom3 1Tl 31453k B
— TR R Top3AMUM-PlI¥ . — TSRS . Top35HiL M -Bottom3 5L 8
BRIKIE: Wind, EEIEREFMRTERE ERKIE: Wind, BEIESERFMREAEER

TREESLE

L RARAZEN Top20% N A% S5 Bottom20% AR HIRR 3Z &R 2 EE A 7. 73, EL{ERATER D

0.1,
E13: Top20% MR 3ZER S Bottom20% AR Ak 328 < Eb [El14: TOP10%™AR ]Sk BRI o i 53k X 1
* —— MRHEIEE S Top1 0% i 3-h iz
—— Top20%/Bottom20% 7
101 15
9 13
g 11
74 7
-
6_
5
5-
3 T T T
4 : : : : A S S S S S S (L (P SR AR
2023/6/16  2023/10/14  2024/2/11  2024/6/10  2024/10/8 RS P S R A
FIRKIR: Wind, EFIEHEFMRATERE BRIRIE: Wind, EEIESEFHATEE

Tk 52 SR

Top10% BRI EXTE S AL BUKERIBROZE A 6. 15%, HELLRTE LA 1. 18 MEST=.
£ AFRERPAIE9 0. 23%, BHEME T4 61 NESTR. Top25%5M %A 2. 79%,
RAEIMETEE 4. 28 MEST R Top75% 3 EA-1. 97%, BHIE T 4. 82 MBI M.

1B SWIRIEL Z [EHI R AR B T BAIE 8



&Y EEIiH ESHTRS

E15: 2 A SRBRARIE, Top25% L F0 Top75% 43 ALk

— EATKEBRPLIH

Top25%43 AL 3

Top75% i 3

2023/7/7 2023/10/7 2024/1/7 2024/4/7 2024/7/7 2024/10/7 2025/1/7
FERIKIR: Wind, EIEIESHEFMTAEE

E16: NEZKBRSR B E17: Top20% A&k BkIE

MRIEKBRRH L Top20% 53 (i A AR Sk EX IR

%

204

; j’ V\Aﬁﬂmv o \J[\

0 r .
2023/1/7 2024/1/7 2025/1/7 107

2023/1/7 2024/1/7 2025/1/7
BRLRIR: Wind, ESIESEFMRATERE BRIKIE: Wind, ESIEHZFARTAAEE

®FR/R

FTABFERESH=N—RITI G FE (17.75%) « BRFE (17.04%) | it
BN (17.03%) . FABRFRFEO=D—RITAA: /1T (1.28%) « ARMAKL
(1.71%) BB (3.25%) .

1B S W IIE Z [EHI R FZ AR BT T BAE 9
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E18: —RITIWEBRFEIILE: £F vs BIE

— AT BB TR
Y M 2025-01-24 W 2025-01-17
0

25 A

20 4

15 4

10 +

M nil I HHHE
K%?E%%@“*ﬁﬁ[@?&%ﬁﬁﬁﬁ@@%I‘I'ﬂ:@’%ﬁﬂEﬁm*%Ef%%
Mg e FHBE &4 Izﬁﬁq@ﬂti—i’%é’fﬁfﬁﬁBﬁﬁﬁﬁﬁﬁﬁimﬁiﬁiﬁ%
o £ B ik ﬁ%Ji%EF?H& MEEEN & 1% yal i
T B ERIEE YA g % &iEg L B % 1 ]

FRIRIR: Wind, EISIESEFMSTRERE

M—ERESAEE, B Hi%% (80. 70%)  HLHIEZ (78. 80%) \ B R FE (76. 90%)
EMTUHBRFRGLERSME. MAREA (30. 70%) « @R (30. 70%)
BINEE (30.70%) =/MTI B F R BRI

E19: —RITUARFRE—E N AR : LA vs BifE
— AT ERFR GE—FH4EH)

W 2025-01-24 W 2025-01-17

100%
90% -
80% -
70%
60%
50% -
40% -
30%
20%
10% -
0% -
REMBERBGREAXEALGZEZEBEIT& ﬁ%ﬂ L& A HxE
Mk e THRATARBHABASAARADEER Eﬁﬁ ﬂﬁﬁ%@
Wit €& BRBHEFTE~THR MREEMN ' & A
BT B HNmEYLE £ HMiHEL & ot

FERIRIR: Wind, EfSIESEFMSTREE

MZEFESEE, VIS (92.90%) \ FREE (92.30%) « BF (91. 60%)
=MTI BB FERAERSME . MBI (28.80%) « AHZF I (37.10%)
BHMR (39.10%) = MTABRF R ERK.

1B S W IIE Z [EHI R FZ AR BT T BAE 10



&Y EEIiH ESHTRS

E20: —RITUWABRFRIL= ENMIHEL: £ vs BifE
—RITUEAHRFR GE=F7IH0

W 2025-01-24 W 2025-01-17

100%
90%
80%

70%
60%
50% -
40%
30%
20%
10% -
£ it 2

0% =

FHERRGBEELCXFAMAGERBRBEGBRFANKAT X
** Mee FARA ITHAABREBSARANBERFOIREARABRE
Wi &€ HEIRHSHERE~F] N g ® A 7
BT B OHHNMEDLE €5 HiBEEFL Mm% o

FERIKIR: Wind, EIEIESHEFMTAEE

MNRERESNHE, FEEE (95.30%)  HLHIEE (95. 30%) . 2% FHE.88 (93. 40%)
=MTU R FRAERSMNE . MRAHECE (37.60%) « 2 FEA (37. 60%) .
EFFEL (39.20%) =MTIAEIRF R ERIK.

E21: —RITUERFRERES ML : A vs BIfE
TAE R F R GERFSIED

W 2025-01-24 W 2025-01-17

100% -
90% -

80%

70%

60% -

50% -

40% -

30% -

20%

10% -

0% -
RENBEEREGREELAXFAAGEERE T HBRERNEAT X
MM%@%%%%I%%@%%%%%%ﬁ%%ﬁ%Tﬁiﬁﬁmﬁe
it € HBHERBRHEFTE~FR MEKEN E ® A
BT B HHHEPLEm &% HNiFEEL Mo&F o

FRIRIR: Wind, EISIESEFMSTREE

1B S W IIE Z [EHI R FZ AR BT T BAE 11



‘ BiSits ESHTRE

IR AR
FURE

MTEENNBRFRES, BF (17.62%) . ¥HigE (9.25%) . BHE%E
(6.21%) =MTUR AR EERS.

E22: ZATAUHADBEFRENE GTALASRREE/ATULARLSE) - £F vs BIE
— AT AR E

W 2025-01-24 W 2025-01-17

20%
18%
16%
14%
12%
10%
8% -
6%
4%

2%

O%_IIII,-II -I-I“-III-.-- _ IlIIIl_IIIII_Il _,_II
RENBFERBGEELXE@ L é%@@@ﬁ"%lﬁfﬁﬂlin JL B A I £
skt TR B I AAHBHMABASESEFAANBEERFETREM KBRS
W &€ HBHEBRHESTZ~FR MREEN & & A ¥
BT B HHEMBEPLEm %5 HIE&EL & & I

BRERIR: Wind, EfRIEHEFMRAERE

REEYEET

NEEIEHETE, FiE 100 HFMRERK, 792 95. NBfrEMRE, HiE 100
AR EE R BT EKX, BT 2.50.
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E23: EEFTEIRBRAWADBEFARBELL: £ vs AITE
REARROAM R E

W 2025-01-24 W 2025-01-17

0.5- -

F13iF100 JPIAR300 F3E500

FHRRIR: Wind, EfSIESEFMSTREE

R A Eh 1

FRARTESFRE173.95 2w, BAEZRE 651. 15127t ERMEAEARN:
(1) BREKRTURD 159.82127t; (2) EERKRIEIF18.98127t; (3) ETF IR
AN147.99127T; (4) FiLmBRESE 126.26127T; (5) IP00.001Z7T; (6) RE
EHEE 0.0027T; (7) EERLBIF 61.00127T; (8) ETF i 246.35 1Z.7T-

MNEERNRERE, BrE, S/ ETHR: (1) BEKTRLD 228.76 12
gt; (2) EEREIEFEMS. 4612T; (3) ETFRANED 266.59 {2T; (4)
& RARE S 45.801ZT; (5) IPORD 37.851Z7L; (6) E[EIG&IEMN
0.001Z7T; (7) EERRZRIFEM 27.59 {27T; (8) ETF siEin 217. 32 12T

1B SWIRIEL Z [EHI R AR B T BAIE 13



AY B ESHEER

GUOSEN SE(URITIES

El24: R BEERAREXILE: £F vs BIE

R (Z7T)

RELBANIZTT)
TRRERES
BURREUEM | -228.76

BTSN (1Z7T)
IPO

EEIEE
BEERFREF 3341
ETF

RHRERAIZTT)
FRIRRES 8046
RIZREUEM  68.94
EHERRIES
ETF

BHESRAIZTT) RHES T (27T)
MERBRES 126.26 IPO
amsguam | 15082 | mmms
EERRIEE 18.98 HEERRRBIF 61.00
147.99

EFEEA 0.00
BEERFREITF  27.59
ETF

ETF ETF

FERIKRIR: Wind, EIEIEHEFMTAEE

25: R RS RFBEETL

iz
. A RRES  EEERARH TR T

- E e I PO — At

2000

1000

-1000 1

—2000

-3000 -
L N S S N S N S S N S N N N T N N N N N
T LYY’ YTryY;TrI T Ty vtnox
N O ¥ BV VW NN ®® & O - o — o ®© ¥ W VW N 0O o O = N <«
T 77292 9 TIT T T EEYEERYRYRER?R vy
m»m n »m ™ ™ ™ I5e] m» ®» ©» o < A s < < T X A 0
NN N AN N N N NN N NN N N NN N NN NN A
©C O O O O O © O © O O O O O O O O ©O O O © ©o o o
N & § & § & & &8 & & &N &~ S~~~ S~ S SN

FRISRIR: Wind, EfRIEZEFIRATEEE

HREHS: AKX
LA, MERGRD 159.82 27T, WAMERD 228.76 27T

1B S W IIE Z [EHI R FZ AR BT T BAE 14



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E26: RUEREEEINRE L

— BERGEN FE. 250

800. 00 A
600. 00
400. 00
200. 00
0. 00
-200. 00
-400. 00
-600. 00
-800. 00 -

NRR R R R R NRRNDRNRDNRDNNRRNNRRNDN R

S OO0 OO0 O OO0 SO0 OSSOSO OO S S S O

RO RORNRRRONRERENRONRNRNONRONRORNRNRONRORRORNRNR R

S N A I (i I s s A A s W A N N N

O OO0 OO0 00 o090 == =200000 00 O 9 = = = O

D N A A N G G (TR G R G s s A W G G T G

O OO0 OO0 OO0 O 0000 000 OO0 OO0 O OO0 O O O

S 3 3 33 33 33383 3330333038038 33asa4a823o

BHRRIR: Wind, ESIESHEFMTAAEE

ST RE, FARAATIHEME Topd3 H: BIHE (6.57127T) « AmAK
(5.14127T) EKAAHES (4. 89 127T) ; REERREUR/DHY Top3 A: B J71% %% (-58. 68
Z278) « BIEM (-45.011427T) « 35&F (-17.271Z7T) »

AAK, iR RFIEMANITIL R: AmAHL (2.96127T) « KAHEFE (1.32
27T) ; BB RTURDH Top3 J9: BB (-103.051Z27T) « WliHi& & (-83.43
fzt) « BIHEm (-62.211427T) -
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E27: 1T EERL R R T MFRIE
ik Tk 2025/1/24  2025/1/17  2025/1/10 2025/1/3  2024/12/27 ZABLLSE

AHMAL 5.14 1. 11 -0.29 -3.00 -4. 41 2.96 |
R -1. 41 -1.68 -4.82 -1.08 -5.34 -8.98 I
LisER BegRE 0. 61 -3.11 -3. 68 -3.44 -8.68 9.62 [
Mk -1.47 -1.25 0. 66 -2. 61 -0.99 -4.68 |
ERHT| 659 14,49 -8.28 -20.94 .7 -21.32 8
EHAR -0.85 3.91 0.07 -11.20 0.58 -8.07 [l
MR & -9.68 11.54 -19.25 -66. 03 -3.94
RO & k- -45.01 8.79 -6.91 -19. 07 -6.24 -62.21
IS o ips | 58,68 5.05 -27.49 -21.93 B -103..05
EBHEL 0.33 5.04 1.71 -9.36 -13. 68 2.27 |
RE -17.27 -6.15 -14.01 -15. 44 -9.58 -51.870
el 4.89 -1. 41 -0.98 -1.19 S0857 1.32 |
N BIHE 6.57 2. 64 -10.55 -12. 44 1.03 -13.78 1
Erlgi}zﬁ HREE —7.14 1.90 2.46 -14.97 -0.34 -17.75[8
T HARS 2. 49 1.65 -8.74 3.37 -4.03 -6.20 [
£x8E| 174 0.14 -1.39 2. 1E 0.25 5.12 |
BER -4. 41 -1.09 -5.77 -4.23 1.81 -15.51[1
T SRR -4.12 2.94 -1.06 3. 66 -1.79 -5.90 [{
HIEEE EHEY -2.07 24. 71 6. 48 -36.12 -6.92 -19.9¢ 1
Rifos -0.83 802 -5.76 -10. 34 -3.06 -8.91 [i
BT -10.02 30.62 | -13.85 -29. 65 7.30 -22.90 8
W HEm -8.09 7.19 -14.03 -35.93 4.59 -50.86"
BiE -2.02 -0.77 -4. 80 -3.24 -2.19 -10.84 [1
£ -3.08 -1.05 -6.93 -14.20 2.99 -25.27 %
$RIT -5.28 3.31 -4.09 1.78 -2.91 -4.29 |
X&mr  dERER =0, &7 6.55 -8.80 -1.68 =i, &7 -4.29 |
By -5.99 3.16 2.91 -6. 42 0.94 -6.35 ||
YN -5.90 -1.34 -4. 38 -6. 71 -0. 63 -18.34 %
SHEEITI ZBER | 540 1.25 -4.75 -13.87 -2.41 -22.71 1
R -3.37 -0. 20 -0.72 -14.14 -5. 46 -18.42 %
oy -1. 31 -0. 32 -1.57 0. 05 -0.73 -3.14 |

FRIRIR: Wind, EfFIESEFRTEE

MREE, MERTIEMARICANRA: ARA TRE, BENR. ERER.
BImEE, 25 #ERR. kiE8hm. KRk, NEEE. MRE@, &
RRFALOIBI+RNRA: BRIEsF. BERYE. KH5H. hBER. 34
B AR, EERE. b, ZE8E. FRERG.
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E28: BHEEAREIEIN Top10 AR

A
= = =
HE —@mEl KRB & *Iﬁﬁfg"'”‘ ﬁ;ﬁr_‘s ; ’z‘fféﬁf iﬁ'féﬁ/’f PE(TTM) PE(2023E)PE(2024E) IREI&(TTM)
.

1 Bttt 000002.SZ BRIA 6.91 1549.70 -19.64 1.00 3.23 8.19 7.29 7.06 4.86
2 B 300638.57 FE@ 458 155.11 36.36 63.81 27.65 3347 2598 20.35 041
3 it&#  300033.SZ EFIR 3.34 868.06 66.10 20.60 2249 52.12 42.58 34.76 1.55
4 BE 300308.SZ =FRAES) 3.24 844 .97 290.08 34.51 83.41 62.81 51.32 27.98 0.19
5 &= 603236.SH im@E= 2.96 125.28 -33.50 -32.19 78.20 54.29 29.66 16.65 1.51
6 B 300458.57 =ERHE 248 159.30 24.54 7.95 4283 -1,777.85 69.91 48.95 0.59
7 RE 00296557 PEEREE 246 68.48 -33.44 126.56 57.75 19.64 11.78 7.47 1.13
8 HREE 601933.SH KiEBH 243 292.22 -11.78 108.43 148.61 -12.83 125.29 50.47
] BE 300570.5Z KR=¥H 2.33 75.85 130.30 14.01 36.06 48.46 36.95 27.16 1.49
10 it&#H,  300170.SZ XEEE 2.31 89.37 12.61 -41.61 51.90 127.46 34.96 23.02 0.65

FHRERIR: Wind, ESIESEFMRMERE O P MRIVERIERIE, THRREEESER

E29: BAEARER D Top10 R

FNES

BRERIE
(%)

HTFEERIRA  SHiE

BHMEEE SR

Hz —&iTl X138 e (2023E.%) (2024E,%) PE(TTM) PE(2023E) PE(2024E) jREI=(TTM)

(fZ7o) (fZ7c)

1 600837.SH BIBIES -50.71 1103.08 15.81 42.46 16.79

2 &1 300418572 BCh# -8.68 393.91 124.98 477 13.85 45.40 32.62 28.65

3 ¥  603986.SH JLZEUFH -4.48 649.23 -4.48 -49.20 56.59 75.35 62.27 39.76 0.64
4 ¥  688981.SH HEEFR -3.36 212215 27.61 -50.66 39.62 46.97 69.66 49.89

5 &  000063.SZ @, -2.90 1490.24 28.67 24.75 16.15 17.48 15.59 1342 1.20
6 BT 30047657 MEHERHY -2.72 182.54 65.21 17.82 28.89 26.81 19.60 15.21 0.89
7 BF  300433.5Z IEERHY -2.56 614.22 19.34 24.09 36.99 18.57 20.22 14.76 1.61
8 SE 00259457 LEAnE -2.31 6916.34 -4.61 63.24 38.85 29.63 26.18 18.86 047
9 RFEEEE 002050.87 =&z -2.25 1067.21 35.84 23.57 24.04 35.99 33.56 27.06 1.01
10 BF  603501.SH IF/RERH -2.25 1092.29 19.90 61.93 92.71 -97.02 68.21 35.40 0.09

FRERIR: Wind, BfSIESEFARMER JF: P MRIVERIERE, THfRBEESR

BREHE: 2ERRF%XES
FRAMARREES 35 3%, RITERN126.26127T.

E30: R mMRBEEHES BTG IT
=5 (B ) — BEgt (B, 2D

30

140
120 4 29
100 JZO
[ [
80 4 15

|

60
I Il 10

40
11114 A
2023/1/1 2024/1/1 2025/1/1

FRRIR: Wind, EfFIESEFMRAEE. 3. RREESAWINERE., RIREEE, TBRERM
RIFEERIME,
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Ay EELS

E31: RN Top10 ETF

WEHFHRMRE

HEHEB: ETFRHRAN
LR ETF B3 98.37 27T, BATMES L 483.91 27T

L REVERENBITAY ETF 5 BriiF AS00ETF E[E (23. 61 1Z7T) « H3E 1000ETF (16. 13
fZ7T)  HIE 500ETF (13.09 1Z7t)  H3E 1000ETF (8. 68 1Z7T) « HiE AS00ETF
B& (7.62127T) « HIE 1000ETF $53; (5.51127T) . A500 $5% ETF (4. 68 1Z
7t) . HF 500ETF (4.07 41Z7t) . 1000ETF (3.791Z7t) .« #l#= A ETF (3.591Z
TT) o SRHEBITHIETF A: B4R ETF (-32.96127T) « # 6 50ETF (-17.53 12
7t)  BlkAR 50ETF (-13.24 1Z75T) PR 300ETF (-12.97 fZ7T) « Bl
ETF (-12.341Z7T) « S ETF (-10.12427T) « ®E ETF (-9.08{Z7T) « £
JE 50ETF (-6.96 1Z7T) + H3E AS00ETF (-6.66 1Z7T) « PR 300ETF (-5.47 1Z
7T)

[E32: i Top10 ETF

Ha KB & ETFFHA (Z7T) HE= 53 &R ETFiFifRA (1Z7T)
(Bl 563220.SH HEASOOETFEE 23.61 1 159915.57 BINFARETF -32.96
PAN 512100.SH FhilE1000ETF 16.13 P 588000.SH RIBIS0ETF -17.53
CI 510500.SH FRIE500ETF 13.09 3 159949.5Z  GMMRS0ETF -13.24
LA 159845.57 FRiE1000ETF 8.68 4 510300.SH JFIR300ETF -12.97
CIll 563360.SH  ARIFASO0ETFESE 7.62 5 588200.SH  RIBIEHETF -12.34
(-3 560010.SH  HiE1000ETF5%4 5.51 6 512480.SH FSIRETF -10.12
[l 159351.5Z A5001834ETF 4.68 7 159995.57 HHETF -9.08
3 159922.57 FRiES00ETF 4.07 8 510050.SH _UES0ETF -6.96
Al 159629.57 1000ETF 3.79 9 159338.5Z  HWFAS00ETF -6.66
L' 562500.SH M=EAETF 3.59 L 159919.57 JFIAR300ETF -5.47

FRRIR: Wind, EfRIESFEFRAERE FRRIR: Wind, EfRIESFEFMRAERE

AW EERFFRF
FRAESERRSRISHEN 42. 02127, HALAESEET 2213127,
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‘, ERRNES; ESFTIRE

GUOSEN SECURITIES

E33: EER K FIER

EERFPER (BE. 27T

30 A
10

104
304
504
_704
~904

=110
-130 4

—150

-170 =
2023-01-01 2023-07-01 2024-01-01 2024-07-01 2025-01-01

FHRRIR: Wind, ESIESHEFMTAEE

FTRAEERKREEREA 9 K, BEERD 3K, LAEERFARIFRE S 207
K, BAMEEM 52 K. EERFABIFEEAN 42. 02 2. RAMEZ®IF T 22.13
Z7t. MNTALRE, LAEERFFIEFTERSMN=MTI RN : Bk (4.84
) « BREE Q. 41iZm) « Bx 2.15427m) - FAEERKEREHE
BEM=MTA: BF (-18.04127T) | @15 (-8.321Z7T) « /& & (-6.52
z78) -
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

E34: (T EHEERFRSEFTERE

HRER 17l 2025/1/24  2025/1/17  2025/1/10  2025/1/3  2024/12/27 _AKHES
AmAa 0. 00 0. 00 0. 00 0. 00 0. 00 0.00
R 285 0. 00 0. 00 0. 00 0. 00 215 |
LigmE HeLE| -1.03 ~0.20 3.31 0.06 3.15 214 |
WX 0.25 -0. 08 0. 00 1.85 0.19 201 |
EmitkT -2.12 -0. 06 -2.72 -0.18 -5.39 -5. 094
B 4.84 -0.16 -0. 40 -0.05 -0. 31 4.24
Hig& | -2.20 -3.96 -4.13 1.53 -1.15 -8. II
e EFIEEE| -0.24 2.12 -0. 35 0. 00 -0.03 1.53
PiFliE BhgE| -6.52 0. 04 -0. 46 1.16 -2.32 -5.77.8
ERFEL| -0.81 -2.10 0.00 0. 42 -1.24 -2.48 [}
B -0.75 -0. 01 -0. 61 0.28 -1.29 -1.09 |
RA®mE|( -0 61 -1.59 -0. 06 -0. 89 -0.10 -3.15 1
R BIFE| -0.98 -0.12 =il 11 -1.37 0. 00 -3.57[%
Ery-lﬁ_:)z% BREE 2.44 -3.22 -0. 44 0.04 0.13 -1.18 [I
TOMABE| 099 1.17 0.19 0. 00 0. 00 0.38 |
E5E -0.28 -3.03 —1.31 0. 00 0. 00 -4, 62[[
wamike 0.19 -0.05 0. 01 -0.17 -1.02 -0.02 !
Tig  HLRRIE 0.96 0.45 -0. 47 0. 00 -1.63 0.94 |
WHIEEE BEHEM| 3.0 0.10 2.00 -7.26 -3.93 -8. 16
REkHoE| 014 0.01 0.35 .72 0.22 -1.22 |
BT -18. 04 -6.04 -5.17 -1.70 -8.14 -30.
o THEH -6.03 0.05 -1.64 -10.89 -0.73
BiE -8.32 -0.96 -3.12 -0.22 -1.19 -12. 62
i3 -0.76 -1.34 -1.24 -2.56 0. 00 -5.90.4
$RIT 0. 00 0. 01 4.69 0.00 0. 00 4.70
K&t JFRERh| 164 -1.15 -6.32 -0.48 0. 00 -9.59.4
Bt 0.12 0.48 0.13 -0.54 1.22 0.19 |
AEEL | 1.38 -0.17 0.80 0.01 4.26 202 |
ST RZBER | 0.11 0.37 0.07 5.41 -1.85 597 I
TR -0. 67 -0. 44 1.73 0. 00 -2.35 0.61 |
= 0.36 0.00 0.00 0.56 0. 00 0.92 |
FRRIR: Wind, EfRIESHEFRETEE

HEFEK: IPO
A F#E 1P,

B BFEIER Z IFHIEFZ AR RT THT B &

20



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

[E35: i IPO MEMEXZETKIT

A ES (B, ) — FEEH (K. 127

350 1 30
300 25
250

20
200

15
150 1

10
100

N || | |
0

2023/1/1 2024/1/1 2025/1/1
FRBRIR: Wind, EfSIEHEFTAEE

HEFR: E@MELR
TEAXEEEE .
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E3e: T EEE IS A SRS TIRE
ik Tk 2025/1/24  2025/1/17  2025/1/10 2025/1/3  2024/12/27 ZABLE

AHBAKL - - - - - 0.00
Bw - - - - - 0.00
LinkiE BeER - - - - 64.98 0. 00
Wk - - - - - 0.00
ERbk T - - - - - 0.00
EHMR - - 2.51 - - | 2.5
HmIR%F - - - - - 0. 00
[ - 51k - - - - - 0. 00
PIHE 5 ps - - - - - 0,00
EFET - - 174.39 - 18.89 7439
AE - - - - - 0. 00
HAHEE - - - - - 0.00
BIHE - - - - - 0. 00
s =
I - - - - - - 0. 00
TERR yoms - - - - - 0,00
ERPE - - - - - 0. 00
BRRR - - - - - 0. 00
T SRR - - - - - 0. 00
WIEHE EHEY - - - - - 0.00
Rikgoa - - - - - 0.00
BF - - - - - 0. 00
- THEL - - - - - 0. 00
BE - - - - - 0.00
B - - - - - 0. 00
$RIT - - - - - 0.00
X&Er  dERERM - - - 294.92 -
B - - - - - 0.00
YNZES - - - - 140. 00 0.00
STHEMET ZRITE - - - - - 0. 00
MR - - - 7.68 - | 7.¢8
Eoe) - - - - - 0. 00

FRIKIR: Wind, EfSIESFEFMTAEIE. 1. ERIERZAEIRS], BIEREEFERE,

HEREXKE: REBE

LFRAREMERE A 63K, SAMERIFIE. REBEHEN1731.32127T, B
AT{EIEN 1359. 18 {Z7t. Uit ABM TAMREEZETH{EN 378.93 27T AT
kE, AFEAREBRZEHERSHN=TTIA: 2BRFE (756.69 127T) « BA
W& (346.61127t) 1R (265.50127T) « B 11 MR BREBREZELI.
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AY EEIES ESTIRE
GUOSEN SECURITIES
E37: AEREMERESIT (EERRELQAHHNAANTAREHEZETHE)
BEREEZEHESIT ({ZT)
2000 A
1800
1600
1400 A (
1200 :
1000 A :
800 ~ |
]
600 ||
400 4 1
200
0 T T
2023/1/1 2024/1/1 2025/1/1
FERERIR: Wind, EMEIEHEFMRAEE
E3s8: (T EmREBREHEME
R fTlk  2025/2/7  2025/1/24  2025/1/17 _ 2025/1/10  2025/1/3  2024/12/27 #BZE%
RHMAL - -
¥ - -
LiEE AR 5.02 -
Wk - s
kT 29.28 27.29
EIFAR 23.77 -
W& ({5865 34.72
I - & k31 9. 62
FHHE mee | 40 346, 61
EREL 5. 81 9.49
RE 9.31 25.91
EEEEES - -
- iéiiﬁlhﬁ : 31._39
T PO
7 ieRE 9.33 3.4

23.78 22.45 22.33 -
; 18.94 8.58 34.73 26.32
RS - 87.58 9.03 5.49
BT 240. 80 51.93 111.70 33. 00 45.72
THEL 19. 68 29.90 46. 65 4.13 7.21
w BfE 9.19 160. 22 39.86
i3S 5. 69 265.50 - -
RIT 4.05 34. 09 -
A&F  JFRER - - - - -
B - - 33.26 -
A 14.16 14, 29 41.48
ST BB - - - 87.19
7 - - 3.74
G5E - - - - -

BHRRIR: Wind, EfSIESHEFMTAAEE
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES
B 52 7

RREHTE; WRERTRE; XPMRUERIERE, TURREEEER.
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

ESMESF & R

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032



