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Inflation expectations
Median one-, three-, and five-year ahead expected inflation rate
OVERVIEW = DEMOGRAPHICS
@ Main O 1-year detail O 3-year detail O 5-year detail

Median one-year ahead expectation = — Median three-year ahead expectation = — Median five-year ahead expectation
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Source: New York Fed Survey of Consumer Expectations

Note: Collection of data for the five-year-ahead inflation expectation began in January 2022.

HAERR: NY Fed. KR ZIEFHR AT

2/9

P2 R %3 7 5 F
HH LWk E XL 4 T B RS AR RAR AR AT



) kRt

SOOCHOW SECURITIES

B2 ARBANBMGAS, RRMABKN B4 E 1A LETRY TR,

Household spending growth expectations

Median one-year ahead point prediction
OVERVIEW DEMOGRAPHICS
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Source: New York Fed Survey of Consumer Expectations
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Canada Most Affected by Trump
Tariffs on Steel and Aluminum

U.S. imports of steel and aluminum for domestic
consumption in 2024 (in metric tons)

M Steel B Aluminum

Share of total steel imports Share of total aluminum imports

® Top 5 partners 24% ® Top 5 partners
Rest of the world Rest of the world

35%

6M -
5M
4M
3M-
2M

™
oM

D € @ =« © = € @ =« I

Canada Brazil Mexico South Vietnam Canada United China South Bahrain
Korea Arab Korea
Emirates

Source: U.S. International Trade Administration
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Economies’ Tariffs on US Versus US Tariffs on Them

I Free trade agreement M Lower than US tariffs
Exceeds US tariffs by < 2ppt ® 2 to S5ppt # 5 to 10ppt
M 10ppt or more

Source: UNCTAD TRAINS, Office of the United States Trade Representative
Note: Uses simple average (effectively applied rates) from latest year
available (2023 or earlier). Uses EU average for all EU countries. US-China
accounts for all additional tariffs (Bloomberg Economics’ estimates.). Mapped

data show tariffs for distinct economies.
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Number of papers in top five finance journals showing link iShares Global Clean Energy
between ESG and corporate financials or investment returns is: ETF performance since the
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Relative performance of the SPDR MSCI USA Gender
Diversity ETF compared to the Russell 10001
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*First issues only 7 Total return
Sources: Prof. Wei Jiang, Emory University (number of papers in top five finance journals); LSEG (relative performance); FactSet (performance)
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Global index performance, year to date”

Forward 12-month price/earnings ratio’
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3 Market-implied rate path for central banks*
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Composite I UK.
+1.1% 3
2 Eurozone
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*Shows price gains in U.S. dollar terms. Monthly data, through Jan. 31.
$U.S. data shows the effective federal funds rate. Rates are derived from futures contracts.
Sources: FactSet (nerformance): | SFG (P/F ratin market-imnlied rate nath)
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Crude Chronicles Energy Index (CCEI) Market Cap
as a % of Nominal U.S. GDP and Forward Real 10-yr Total Returns/Year*
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——CCEIl Market Cap as a % of GDP —CCEI Subsequent 10 yr Inflation Adjusted Total Return Index

* The latest data point is shown as Dec-2014 = 3.3% meaning if you purchased a market cap weighted index of oil & gas stocks on Dec-2014 your total returns after inflation were +3.3% per annum from Dec-2014 to Dec-2024.
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