PESAFRARS - RIARE - RULPIR

7= ML= 48 2F TR 20260913
9 A 18 M —F & X @A K F) tbit i

L&

B EE ECI 4838 MBI RA, BE 2026 F9 A 13 B, KB ECI
BEFEHA 50.17%, R EF IR I 0.01 NE o5 ECLE RIs4H
49.95%, B EREEH 0.01%. MR EkA, ECIIZFA54H 49.99%, &
LA E A 0.02 4A~F 45 ; ECLH F 45484 49.76%, & L= % 0.01
ANF oy ECLE T 35404 50.18%, R _EF = 0.03 48 o 5.

B A E ECI4830: A9 A AT % B 69 5 438 R A, ECLAEA- 45 404 50.16%,
32 8 AEF 0.03 Na o %; ECLE RAGH A 49.94%, 31 8 A FRbHF.
TR KA, ECIAZFTHH A 49.98%, 42 8 A=F 0.02 /8 4-%; ECI
R IRAA 49.76%, Ak 8 AT ECI v 48404 50.17%, 4k 8
A®% 0.01 N85 5.

B 255 HE:

> A T4 FREEF(as BT EFRE. 9 Avik, AF AWML
IR PTAF L EFZPAFIRF IR T ZALF T EELE AR E
A, oKk A 9 A LA TibA FRAERIKTHFR M. ssf, K
L iER T A ERAREE, RLTHR 371 AEa b, BREFR K
7.57 ANE A

> HE: RBEREMEARE, a5, 98 1-6 BRAEREN
FAF-19%09 B b 7138 K, b #7aLRAE R E BT X5 R4, Mk
HERERIARE, REEFF @, MFEHRCE, WL ETHEHE
B B R R ARAE, BIKFAE LS X FRHEARTE,

> F: 9 A LaM AR —FEHERRAHRIEE., AF (9A5H
29 A 11 B) 22RFH 5 —F FHE YR E=%, HRE 9
A 12 B, 9 A 30 K¥RT & &4 A @R 18 W _F 5 R @HRF
o3 ik 5 B FAF-3.3%F-4.2%, HF 30 KPIRT B &5 R @AREE
88 AR FIKE, M 18 M—F MR @ARF H3gikdk 8 A1,

> o $E 9 AR 10 BRI EFFEAREG. 8 ARE L 0
G FFeRig K, BEMy @ kA B, Al AL B 2 SRR
My shEER S o BN RS E., NGAEIERA, $EA 10 B
w3k FIFFAARG, RE 9 ABENE o At e4 R EIE,
it 9 A RE & O AREREFR SR IIE.

> it RB AR ETHEMNXZ R M. BR5 @, KE#AFfRE
P EMARFEPALEAT AR, Fd M NAEL: E4T, 9 A CPI RIELIRILIE
k. EfRF @, AEZEER CPl BT £ B4 4#H & TREIR I 693
%, KEB ot HE%,

> BARRA, MAEEFR AN AMK, BEHRYEA—ZRIIEELN
kR, MIN A NGB ER,MMEH, o fe L b4 FRIFR BN,
BREERARFHEFTAEBAT —ZTHEH. AR FHE KT Kk iiL
MEALRE, B LATHERS THE, HoHAR, RSN FE
W EEFEERAFHRELE, FPRELERHEHZHIEK.

AR EE G TR A, BE 6 ) EART T 5T,
B Ho 7 BB R F R AR
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heqing@dwzq.com.cn
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LI ECLA8H: 9 A A R T AE05 T oot 5
1.2. ELI 48 4k: AJE ELI #8483 E B 2 0.05 AN 252 oo 6
20 ARF B TABLIEIEIL ovevrererecrerereresessssesesssesessssssssssssssssesssssssssssssssssssssssesssssssssssssssssessssssessssssesssseseses 7
2.0, T A BER ) T BRI K oottt 7
2.2, TH B T BB AT IR E oottt ettt ean 8
23, FH: BT TAEZT A TR IR oot 10
2.4, BT BB R S B A A Bt 11
2.5, iBRK: EBEAEA B IR BB KR BT S oo, 12
2.6, FBNME: ARSI TR TE 15 40T oo e e ee e ee s s s snens 13
RT3 & el .14
B, TUBEFRTT eveererreresenenersssssesesessssesssssesessssssssssssssssssessssssesssssesssssssesessssesessssssssssssessssssssessssssssssesssesssasses 14
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SOOCHOW SECURITIES

BREB X

B 1: KB ECIHEAF8E. FRIBEIDTEIFH (%) s 5
B 2: KB FEARZTRTIEE DB TE (20) oot 6
B 30 AR AT ST L BT T (20) oottt et 7
B4 AREEZYIFTEIRIATEE I (%) oot se e 7
Bl 50 A T A BEA LY () oottt st raeen 9
A6 AFEERAIEIEEREDIIEITE (20 ) oottt ettt ettt eeee e 9
W7 ERABHEBFEETFZEDREEIE (%) oo 10
B8 A 30 KFPIRT T B AR T ARIREGTEI T oot 10
Bl 0: RSB B A B AN G B BT FE oottt 11
B 10 SHE B T2 EE] FEIZIR AT (20) oot ee e 11
B 11 B B R A T (TULATT ) oottt eee e 12
R R R - = 7. U 12
B 130 NTE T IRAE AT (LT ) oottt ettt eee e 13
Bl 14: 3 A 28 (20) oottt ettt et een e 13
F L R YA B ITEEIE TR oottt ettt n e eeens 4
F 20 BCOLAEEE B (90) oottt e et e e e e e et ee e eeeee s seesesseeeseens 6
3 L T B B B dE A 2B oottt ettt 7
R A T B T B T A B oottt ettt ettt 8
5 R B B IEEIE (%0) oottt ettt ettt 8
F 6 B E B B ITBEIE FE B oottt ettt 10
BT B T E B I B TE A B e 11
E 8 MR T B B IAEIE A T oottt r e 12
90 AKJ (9OA TH9 A 13 B ) BUEARIL oottt 14
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En 1) % R

SOOCHOW SECURITIES

Z1: —RBEARSHREEEA

_ : : A —4F 4
8474 AR .3 B 18] KA A 79 ] "
FFLEAERNG AWM % 2026-09-10 63.53 63.92 (0.39) 65.59 (2.06)
i B AR E AL A % 2026-09-11 66.23 64.44 1.79 75.60 9.37)
Vi RBU R SR A AR A 77 vk, 2026-09-11  171.60 169.13 247 211.93 (40.33)
RATELHLE R % 2026-09-04 77.00 80.71 (3.71) 84.57 (7.57)
SR B/ RAE ] FRE 4% 2026-09-06  35050.00  83815.00  (48765.00) 43483.00 (8433.00)
e FLHE L B F % 2026-09-12 84.48 85.10 (0.63) 85.71 (1.23)
o WEKE ¥ EEF A 2026-09-11  7443.92 7559.94 (116.02) 7847.30 (403.37)
2 BN [ 2026-09-12 3.58 5.55 (1.96) 3.33 0.25
Frf mhhELEE % 2026-09-09 22.20 21.40 0.80 28.10 (5.90)
N RRAIEF AE S FE % 2026-09-04 38.96 38.84 0.12 39.93 (0.97)
A PR E AR v, 2026-09-11  93277.6 91783.4 1494.2 106521.4 (13243.8)
FALE R IR 75 v, 2026-09-11  185.70 179.47 6.23 222.09 (36.39)
100 K ¥ 3% Ak £ 3 & o d AR 7B m K 2026-09-06 1374.42 1856.34 (481.92) 1983.97 (609.55)
o = 30 K PR H o SR S E AR ZEHEAK 2026-09-11 125.97 163.37 (37.39) 134.99 (9.02)
18 Y =F G4 & AR R m A 2026-09-11 210.05 218.85 (8.80) 230.21 (20.16)
SCFL: & 45 4% / 2026-09-11  3662.18 3590.05 72.13 1444.44 2217.74
. DS ALR S L / 2026-09-12  3561.40 3401.00 160.40 2179.00 1382.40
$hEET 10 B 2 EARE % 2026-09-10 82.60 45.20 37.40 3.70 78.90
Bn o G Bk F T v, 2026-09-06  27089.30  25292.00 1797.30 25953.50 1135.80
FE KM R N 2026-09-12 16.32 16.35 (0.03) 19.94 (3.62)
IR T )4 £ T EA7U/&E) 2026-09-11  4386.25 4415.40 (29.15) 3651.10 735.15
B 4% 45 A4 LME 47 EUME 2026-09-11  14238.50  14371.00 (132.50) 9881.00 4357.50
HA G 2k B (B B A2 B LU /o, 2026-09-11  3117.00 3160.00 (43.00) 3126.00 (9.00)
B4 HAN GE L) A4 R b ES i 2026-09-11  104.61 96.28 8.33 66.99 37.62

HAERBR: WIND, K ZIEFHRFT
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SOOCHOW SECURITIES

1. ARSI HM K

1.1. ECI#84k: 9 A B FHRFFH4EE

M EHIERA, BE 2026 F9 A 13 B, KJE ECIAELI54H 50.17%, K LS
@A 0.01 NEHE; ECLERIGHH 49.95%, R ERAEHA 0.01%. AyFREE,
ECI & %454k 4 49.99%, 42 _EE R FF 0.02 8 4% ; ECI M T 454kH4 49.76%, &
LERE®EE 001 AB o4, ECLE 2i8404 50.18%, 4 ER=F 0.03 48 4%

B1: AR ECI444%. FR{B\BHIEIH (%)

——ECI#t 4454 ECIFE K454
51.0 -

50.5 A

50.0 A

O ® & A A A D A XD X 9w
N d QO & NN
N o v QQ;" g & 0§ bef" go'q’ QT

N N S
DL A A . A A, A B < B < B B . |
AR B Wind, &R ZIEABFR TN F

MO A AT JE 64 B R AkAE R A, BCIARL45404 50.16%, 42 8 A= 0.03 NE 4
&5 BECLE RIGHA 49.94%, %8 ARILEFF. MoTkA, ECIIEXAIREA 49.98%,
22 8 AR 0.02 NE 44 ECLE R 45404 49.76%, 42 8 A IRbHF-F; ECI 2 454ch
50.17%, 3% 8 A =% 0.01 A& 4.
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7% LB AR

9

%2 ECI#BHAEAS (%)

R U FF

SOOCHOW SECURITIES

ECI 44 ECI #& % ECI % %% ECI = ECI & K
ik ik P P jem | POIHEE
2026 59 A 50.16 49.98 49.76 50.17 49.94 49.94
2026 4 8 A 50.13 49.96 49.76 50.18 49.94 49.94
2026 57 A 50.10 49.94 49.74 50.18 4992 4992
2026 % 6 H 50.08 49.92 49.75 50.22 4993 4993
2026 5 5 A 50.04 49.92 49.77 50.22 49.92 4992
2026 4% 4 A 50.07 4991 49.72 50.17 49.89 49.89
2026 5 3 A 50.02 4991 49.66 50.20 49 .87 49 .87
2026 42 A 50.00 49.94 49.66 50.22 49 .88 49 .88
2026 4+ 1 A 50.02 49 .85 49.65 50.21 49 .84 49 .84
2025 %12 A 4993 49.86 49.66 50.21 49 .85 49 .85
2025 4% 11 A 49.96 49.88 49.67 50.23 49.88 49.88
2025 4 10 A 50.00 4991 49.72 50.21 49.90 49.90

SR F: Wind, F ZIEAHTR TN A
E: 2026 49 A#IERE 2026 59 A 13 A

1.2. ELI#83: AF ELI ##&R LA % 0.05/~8 24

#ZE 20269 A 13 B, AJF ELL3534-0.52%, & LB =% 0.05 /5 25,
B2 A EARZFADEIEDE (%)

(%) —ELI45 %

2 A

1_

0 T T T T T T T T T T T I‘I T T T 1
(1) 1

(2) -

SRR A I R LN S LIRS S SN
¥ & F P NS Q S

0 0 0

P QX QX ¥ 4 o
FAERIR: Wind, F ZIEHSFFR TN E
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KAWL @ ;F‘%iﬂzg%

SOOCHOW SECURITIES

2. KEASZAEEBK

2.1, TdAE: LEL AHRAIDE

FrErdm, A EZ2ATLF T E S HEE, L KEAE 4/ FMIET 54 63.53%
Fo 65.53%, M AFRILEE 039 N B EfEH 043 AE AL, KB PTA FITHFF
68.72%, IRHLEIF 4.09 N 45, 422025 FR A= 6.23 ANE 4L ARAWRT &
T %343 83.14%, RHLEF 0.48 AN F o5, 452025 SR HEE 0.71 A~F 25

AT E A d, A SNE O R ERE A4t 315.90 ek, FIRLEITE 12.00 7 ek
KB B4R AN A AT 223.19 Fek, IRLLE T 1.88 Hed; AJE AR L
SRR B FAF 171.60 Feb, IRILE S+ 247 Tk,

T EFE, 9 A 4 BkiELER] AT ESGAFS 77.00%, FEE 371 AF
aE, 2025 FRIBEH 7.57 ANF A
%3 TLAFFZEHRLEASL

RPAE  H—FRE Fkdi

EE RAME

Tk 18 Egid
T LR AE A WA % 2026-09-10 63.53 63.92 (0.39) 65.59 (2.06)
F L RAERM WIS % 2026-09-10 65.53 65.10 0.43 73.46 (7.93)
FrE B A FRE NG % 2026-09-11 66.23 64.44 1.79 75.60 9.37)
F L PTA:E A % 2026-09-10 68.72 64.63 4.09 74.95 (6.23)
B LEQ4T ) B % 2026-09-11 83.14 82.66 0.48 83.85 (0.71)
JE G kA A b 1 it 7k 2026-09-12 16229.53 16310.70 (81.17) 13853.15 2376.38
Bt & e B Ao v At Zek 2026-09-12 315.90 327.90 (12.00) 263.57 52.33
52 R AR ek 2026-09-12 223.19 22131 1.88 214.65 8.54
BLREE: BRI Feb 2026-09-11 171.6 169.13 247 211.93 (40.33)
RS RAr L e % 2026-09-04 77.00 80.71 (3.71) 84.57 (7.57)
#¥ R F: WIND, CEIC, R ZIEAFTHT
B3 RAAERBTFLREIAHE (%) B4: ARALEZHPFZERFRIEEHA (%)
FLEAE RN RIS —— P FLH24TR):2HE
100 - — IR R R %0 1
80 - 85
00 1 80 -
40
20 1 &
0 : : : : : | 70 : : : : : .
© &x o K K% R N q\ o A oY "o N N
& 9 o & o o & & & &
v > v v v v > > > v v > > >
HAE KR WIND, K XAEARFFTAT HAERIR: WIND, K ZIEAFL AT
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RINEE @ AFUS

SOOCHOW SECURITIES

22, HE: WERE//BARE

RAEKFHE, 9 A 6 BRME Y B K4 RF 35050 45, 4 2025 FF A= %
8433 4%, ARIERBEAL A RHA&IE, 9 A 1-6 B T A EFHEERF 21.0 74, Rk
2025 R T4 19.0%, FRb EARMTHE 1.0%, LFHERETHRERF 1507
i, R 2025 SR H T 3.0%, Kk EA RAEK 15.0%.

RE % @, 8 A31 B-9A 6 HRUA L REFIRLEIHKFFANEK, FAL
R BT LAk e S 2R ),

AR R @, ARRILN R A 84.48%, RILE A 0.63 /B 48, #2025
FRIDE 1.23 NG5, MK B ¥ EIEFRF 7443.92 T A, IR E % 116.02 Z A,
3% 2025 FF A= % 403.37 B A

25O E, ARBZEMNEIF 3.581050, FbE & 1.96 1270, 4 2025 FF 4= H#
0.25127L; ABMHAKRFAF 889.25 T A, FRILE % 535.73 TA, %2 2025 FF) A+
3.68 A
A4 HEXEEHRABHEAY

T — 4 F

FeArs A& L2370 18] RAE e E7N ] Jn El b 3
- YRR RAE T RRE 4% 2026-09-06  35050.00  83815.00 (48765.00) 43483.00 (8433.00)
PRIE S-S b3 2026-08-31 82.70 76.50 6.20 83.30 (0.60)
A& FREL FI LT R AR RS B K p3 2026-09-07 106.68 106.94 (0.26) 105.46 1.22
ALIE 2 Bk F % 2026-09-12 84.48 85.10 (0.63) 85.71 (1.23)
AR R
WAk B ) FEF N 2026-09-11 7443.92 7559.94 (116.02) 7847.30 (403.37)
55 ZHMN 127, 2026-09-12 3.58 5.55 (1.96) 3.33 0.25
MFHAR A 2026-09-12 889.25 1424.98 (535.73) 885.56 3.68

HAERR: WIND, K ZIEFHFRFT

&S5 ROWHHAKE (%)

F R R : F Rt Rk
A5 ) b LR EIN ) % AR b R BN .
(452 %0) (#E#H)
Ho 0.21 232 (12.21) PRALA 42.19 291 14.98
sk F (18.55) (20.57) (3.65) AMEA (15.70) (21.44) 9.15)
= (15.93) (24.64) (21.69) A 12.80 (6.55) 1.58
AR (16.52) (5.86) (3.92) K (13.73) 9.07) (21.48)

é’i*%%[? 'ﬁéﬁ%]ﬁ]/l\ﬁiﬁ,’ /if\%‘im}/%ﬁf%ﬁﬁ
E: BFEXEASAIIA-9AG6H
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SOOCHOW SECURITIES

B5: AFHFHREEE (X) Be: ARAEAMBERCEIRBIE (%)
EESUL Y —_— L E AR (R AR S ) R
120 - 100 1
100
80 | 9 -
60 -
40 80 1
20 -
. 70 : : : : : .
T T T T T T T T T cb (b q/ N /\ (b r)/
W) o 1k ) X N N
%) U QA qQ )} 3 N o N Qo) o o o & o & 4
S o o o o S S > o & &
DX S, S, S S S S S S P P DS P P DY P
% RIR: WIND, &R RIEFHFAHT HAB KR WIND, HK ZIELFFLAT
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KAWL @ ;F‘%iﬂzg%

SOOCHOW SECURITIES

23. B RAEZHIEZ)REEE

REZFH @, 2026 49 A 9 HLdlHREF TERM 22.20%, KL= 0.80
NE B, 82025 FRIHEE 5.90 NE 45 2026 9 A 4 BAEKRKIEREFF
38.96%, FRILEIF 0.12 A 45, 422025 4 =3% 0.97 B 5. 2026 59 A 11 B 4%
BARA A EIE KA FATF 185.70 ZokAe 263.32 Zok, 4 AI3RLEH 6.23 T vbAn
4.29 Tred,,

By R A&, LA 100 KPRt e i B @ AR AT 1374.42 F R H K, R
FLIE) % 25.96%; A 30 K P 3T 7 on b AR B AR KAT 125.97 77 7 K, SRR K 22.89%;
A 18 M —F B R\ AR FEAF 210.05 7 -F 5K, HLEE 4.02%.

k6: EAEZHAKHEAS

7N i A —4FF 4 B2 i:3

8474 AR A 14 RATE
T 18 T4
FILEohhELrE % 2026-09-09 22.20 21.40 0.80 28.10 (5.90)
RRKEE AE Y ML % 2026-09-04 38.96 38.84 0.12 39.93 (0.97)
ii PRI R 2 2026-09-11  93277.6  91783.4 1494.20 106521.4 (13243.80)
FALE R IR 77 vk, 2026-09-11 185.7 179.47 6.23 222.09 (36.39)
FAILE R A 5 v, 2026-09-11  263.32 259.03 429 295.91 (32.59)
100 A 3R AR £ 3 & 3 AR 77 F 75 K 2026-09-06  1374.42 1856.34 (481.92) 1983.97 (609.55)
30 KPR H o SR AR 7 F 7 A 2026-09-11 125.97 163.37 (37.39) 134.99 (9.02)
o 18 3 =F B R X @A VS 2026-09-11 210.05 218.85 (8.80) 230.21 (20.16)
i::z —F g B 201412=100  2026-08-31 1.14 1.02 0.12 12.02 (10.88)
=5 5h g B 201412=100  2026-08-31 140.77 140.9 (0.13) 152.14 (11.37)
T i3 AR B 3 KR Tk, 2026-08-31 248.70 249.10 (0.40) 272.80 (24.10)
TG F AT ARIEIE Tk, 2026-08-31  1074.10 1084.60 (10.50) 1190.80 (116.70)

HAERBR: WIND, K ZIEFHFRFT

A7. LAz@HFREFIRIEEA (%) A8 KA 30 KFRFTALERXORALEDE
— IR AR EEE —— 30k PR B &SRB FIE
% 500 1 (7 FFK)
50 400
40 300
30 200
20 100
10 =+ T T T T T 1 0 + T T T T T ,
@% &% @® 0& @Q QQ @§ @9 &ﬁ @Q @ﬁ &Q Q¢ @S
R A A & & &
HHEHRIR: WIND, K RIEAHI PR AR WIND, A ZIEAFLF
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KAWL @ ;E%iﬂz%

SOOCHOW SECURITIES

24, 9 EEMBREGES B4

b oA, AR L/ E v R R ARIE MR A AT 3662.18 LA 1862.18
B AR E A 7213 & A0 25.17 & KRR T 69T # T8 H9MERAF 3561.40 &,
L EFF 160.40 &,

BufEsam, $E 9 A 10 B B o EHE gk TIF 82.60%, 48 8 A=A 37.40
ANB oA, 32025 FRIHE AT 78.90 AN E L. BRI G E, 2026 F 8 A 31 H-2026 F
9 A 6 B¥NE T Zit TR WAL RIF 27089.3 Fek, HLEFA 7.11%. A=+
KO BB T RAT 24667 AL, FRLEIF 1792 A4, AREFF 4= % 369 A4.

A7 B ERHAKELS

AL A—FRH F) e AA
et 8 AR #45 FATE 7] RATE : '
Tk 18 R
SCFIL & 45 4% / 2026-09-11 3662.18 3590.05 72.13 1444.44 2217.74
A= CCFL4A 454 / 2026-09-11 1862.18 1837.01 25.17 1149.14 713.04
BT T AE 5 / 2026-09-12 3561.40 3401.00 160.40 2179.00 1382.40
$HE AT 10 B 2 AR % 2026-09-10 82.60 45.20 37.40 3.70 78.90
o g Wit v ) Bk 75 vk, 2026-09-06 27089.30  25292.00 1797.30 25953.50 1135.80
ety P NSRS i d 2026-09-11 24667.00  22875.00 1792.00 25036.00 (369.00)

AR IR WIND, K ZIEAFRIT

B9: KEALEEBEMIEEFIE B10: #HEHE e L2HRERES (%)
—— SCFI: 4 44 CCFI:% & 45 4 00 —— S O A0 8 A
4,000 -
: (20094104 16 B =1000) 80 -
3,000 60 -
40 -
2,000 A
20 4
1,000 - 0 1
_20 i
0 T T T T : .
NG "o Ne "o NG ,\'3’ N -40 -
& NS N & & N & R > P P S P PP
%I %/ bl Q)' Q)I b’ 6’ ’ u v, v’ 2 7 9 9
R A A G L &S
FAERE: WIND, A ZiEAHRFT AR E: WIND, & ZiEAHR AT
1/ 15
o e 2 o
. o . K ZAEHHTRPT
400 B3k S XX S 6 % 7 RS



) Gnits

SOOCHOW SECURITIES

2.5. @Ak EBAEMETRIBEHFKE R M

B H @, AR RFHYREMN T 1632 T/AF, FHRIE % 0.03 T/ AR
28 FbE & WM 3K E P PR FATF 4.68 /AT, FREEEF 0.06 T

FA B, ARINRESNHTIF 4386.25 £4/%3), KL% 29.15 £40/%
g, AR I Q4N AEFAT 63.84 £0/E5), K%K 299 £0/%4).

EAREE &, KB LME4R. 48800504 B o 5 F4F 14238.5 £ U/44 3274.0 £
Uk, S RERLE R 132.5 £ U/e AR 18.5 £ U/ mh; KB SRS A B 4 A AT 3117.0

ek, IRLE A 43.0 Uk,

b dy, AR ARSI BN A 104.61 EU/AR, IRLEH 8.33 EU/AR.

k8 BREZSFAKFEAS

7N A —4FF 4 B2t i:3

Bha 237 0 18]

i} FHBEM AR LI

T PMRAHS HEEBMEE A
. RN KT )4 £ T £ /% 3]
IR T ) a4 ET £70/% 3)

I 4E B4 LME 47 £

AARE
5 I 4 B4 LME 42 £/
HAS 2 FLN (5 SR A-49) SRR Aok,
Rk BAREFMGEL) AR £/
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