P ESEMBURAITIRG

2024 SFEWEE

B A RARAT BT T BUR TN 2
2025 42 A 13 H



RNEHHE

2024 SFRFZI “TWA” AR B ARES ) KAE—F, F@AFIHE
JEA IR WIREXEIE 2 69 8 2 R, Evh S P FlE AR
SR RIRIRANS T, REMKELEEAE, BE—27 @bk
BOR, ILRES) SR LR, WA TR T 2FRFAARK R T2 AT,
AFEANAEFEM (GDP) FHIEK 5%, sk Ehiee, Ao
TEA AR, BRI LI L. FEARBATEF A I LF
R F A EARELERAIEF, ALEETT R, BHRAR
HE, RENRPREREEE., R, WX RIET HE,
XFF FAIRZ G- E A G AT Fa e Gh T AL TIEAT,

—RARFRPERTEEEK, 2FRAREAL 1 AT o5, 245
KIPAS) AL 2 HALA, F 45692 Bl AT T H8RAE . F EARE A
FRARBEINF L, FREMERRE, RFADEESEAL, T
PR, s BREE, RIVRSEREF M. =&
WD ZERT RARE T A, R LK P BRAESR, 7 RAT
BORANE, ZERKTHRMAIFE (LPR) s, 2F KA
BEANFEE03ANF 55, 51 F 1 FHR 5 F4, L LPR 23 Rt T
[%0.35 ~F2 0.6 N8 48, SRACA| R BORPAT, & 20 G TR AF TA7,
ZRF| I REMPEMA. KL 5000 1CTAHRA) FT AR BUE F
R T RRBRIZF T E LI RTCEF, FEHEFem “Ah K
LFE” 5 K 3000 fCAIREE A G B3, BUK 5 A| R BUR T I,
Hesh B B IERGE 5 AR, BE TSR R &) X3 5 ™ 7 -1 42

I



WL AKGER . BA. PRI E) B 4048 ) Fo I 212 36 3 B4
B, EHHEN A A 5000 120A 3000 1270, £ AR AT .
WARRIFILREEAAILE . BT HLAILREL P AR AR, KIE
WL T ZIEG- BRI AR hae, RATRMS| 5, BiRiiF
RPN, EERBHH TRFARTILEEAARIET. ZR-ZNE B
TUALIR ., TE S E R R IR 3L, &8k T BURRRIC-F 6
1 5 RIS IR BATE B R, & B UM Fe X e 4 B A4 3k
#, ek, . ERAFS DL,

EWA, 2024 FHRPBRBFLHFMG LY, AHIXFR2GFE
ek, 2aREE4EEK, FAASRTAMEAE. T AT M2
Fl e #3138 K 8.0%A= 7.3%, AR T RWHA 2557 ZALU. WHRA
R R TAT, 12 AF LR LT RFAAMEG T HAIFER 55T
4249 40 AFn 90 ANAR & AT LM RBTARAL, S R AT T2
B BT Fe 25138 K 13.0%47 14.6%, 9k 4 5 F 3R HI8 %,
AR T2t —BF9%FA AL, FRFEINCRZ S+ (CFETS) A
KT RIS 5 R R B K 4.2%.

L AT IR IR R ke RAIHra iR, B A ER TR, RET
BANRE S F EAEIIRA LG, AR EBEFAmIL. KE 2. Wk
R, BRR, KT LEFMARSEEEAR. THE, TH
ARBATH B L PR T BFEARS I LEAAFE T, 20
RMEEZTH T K. T AP, = F 22 PRIHF I/
Af, BREAAY R TSGR, T R 2R T ARES,
IR R A AT B EERARZIE, d— RIS R Fe F KT AT

/

I



INTFAR, FEEEFH L e R BRI wIRE IR, kT E AR
ATHIVE, #—H AR PBRAER. ZE-FéFa A RKE. 28K
Faly M. W3R EF AR A B X 2, RGEVIRFI= AT EM, 4
s, AR, HIREBCRWGARS, XY RKAE. BT,
WA E T, WBBFATIEK,

FZHAIFEE AR PER., FEER SR TBOR T, RE
W S 2GRk T P Fn o Bk T B AT L, AR EMRACER ) o Fe
T A, RFAHHEAA, EASBRTIAL. K RN ZHKE RFE
K. A& EKP TR B ARAE R, deliit A w A 4E A dedR 5t T
BOROE R Z, WM RIFESIEARF . W@ 5 T BURAE L],
irfeie A EE5HENXE, ETAFATLETR, RETELILNA
A, BRICRATBCR AN E T, TETHWA R jfe- 4], RAF
TR BTN QAEAEIER, AnikF) R BORPAT, AT H M
TMEE T, LT AR RTARRN TR, LEF T FBCRTE
B TS, BHRETL. SEEE. AAFER, KT
HERZ, HoEMITEm “ABRXILE” , St—FhXaHe#r. =
G R eI AL, BHEATHHERA R, AF—E TR P @
TR AT REGF IR E, KAFT G LIRS T 69k 2 A
R, BERRINET e, AT T I, iR TmgEE, BTy
IR B BAAT A AT A MR, BRI IRELT B AT ARATRE, BRGE
LR RS, RFARTILEESLIHFKF LEARIEE, KEKIE
Bt RBATENF BES 2L T A, TAERLE R LML
N

I



H=x

—ERGr BB ERMEIT o, 1
o ARATAR R RBIPE B TZTUAD oot 1
T B R R B B AN oo 2
Z. MR EEEARBRTIALESIZIE KR s 6
9. AR FILFEESIIBKT ERFFIEATEZ e, 7
BESy BEHBERIERIE o 9
o RIETF AT TIIENE oo 9
= FRE B TAEF o B TAEANIRAE o 14
S TR BRI IF B EG TR e, 14
V9. YR EEIF B EAE TBAEL e 16
B RIBG P HFIEARAAE T (oo, 17
v BRI RBRIR ST EL oo 20
L AT IGAN BT BRAAEFHUE] oo 23
AL IRAEABRTIE R T IGAELT oo 24
Fun B TEARTE R BRI ..o 25
T RIIEBE T AR BT IRZAETT oo 26
BB EREHIAIEIT s 27
o B ERTTIIEATHEIL oo 27

v BRI EEIETE oo 32

BIOERD BT oo 36
o IR B BRI Y e 36

e B E BRI TS B e 40

£W PETRBURIETE oo, 47

v P E R IR B BRI oot 47
S T B PR B EFE e 49

v



A
2
A2

2

A1
A2
&3
£ 4
£S5
A6
A7
A8
A9
%10
£ 11
& 12
£ 13

A1
A 2
A 3
K 4

1

[T I N VO S

2

B —F B ERAT AT T HRAR A

T R 10

P 12

S 15

R DR 19
.................................. 22

2024 FAR TR HRLEAH ..
TR I 3
200 PR T IR
4 .q:— 12 F] %}Tﬁﬁiﬁ%}ﬁjﬂ*x%igﬁq%ﬁl%ﬁ ....................... 3
2024 _ B L
mzzl 12 BB AR T AR S 4
4 ~ A
12 A KA AR SRS 4
2024 #/\R‘ ﬁvﬁ-%ﬁ%—ﬁ@%% ................................... 5
ORI 5
2024 N ‘ R
ﬁaé&/fj.léjﬁl\‘/[:apﬁﬂﬂfi%k&ﬁjxj_y\ﬁjﬁ)_ o 7
2024 /,,\gﬂ?\ " = XW’EA ................
202;i;%m PSR R b A »
FEES (AAEAEER) i%ll%% R O 27
g 29
ey . e —
‘ ﬁ_*i%ﬁa\%ﬁ/ﬁim é,_\\gﬁg\‘]; bbl%;}t .................... 30
i%iﬁéé;%/ﬁ&}zxﬁéé;%/‘i’\%éjg#i ......................................... 31
..................................................... 38

KPTIANEAS .

s e

er}:f:i r'j /gj\;ji 5 ( M2 ) %pxi/ﬁ\l%yk %}%ﬂ-‘#ﬁ/ﬁ%m bbiﬂ{?ﬁ .................... 2

B IR E AR T WA T A A B e 6

e 8
..................................................... 29



—®B  BrhELEHA

2024 4, EAE WAL R H, FEARRATUDELH
HRFEFEHSEXRANET, 2ERMEETH TR =+
EoF. ZHFesa. PREGNF TEUA T e TEQ VM, %
OCET TAEREY #F, RENRTECKREER . HEFR 1
RHFHRT A FFRZ 9 A TA R, B HRHE, 4
H—HTHELBBA, iR BOR &M, IFEALFE A
2R RE, RRERMLESBEARCHEREK, KoK
BB TAT, EREMITH M, ARTICEESIEHENKT LF
FEARE

— IRITHRRRMEESETH

2024 4, FEARBATEHIFENRTIBRKLY, FeizH
ZRMRABETH, REFERTEZRAESERHE, 5 FH2EEH
WRATAT. 2 A. 9 AnRlEE 05 M E 2R, RTREKHR
WA 2 HATm; T A 9 ARl RT3 7 K H W AE A
10 N 20 NFE R, Bl R G EA (MLF) Al G 3w 73K
A% (LPR) % TAT. ERITFHEREMN. BRAFEILE KT
BOR T A H s o b ey e ah b, A TF T AR AE P e E i F S e K
W7 R B AR, — PR o A A LR R A TE T
WREER, BH T RALEMRERTHRE —RXGERR, HFin
MW ARG, EPR TR RPRET, P ERE ALK

1



WA RER XA, HEAFREHKIERELERME T ETHR I
W, WAWNEEM T BRERE ST RENALATRRET A K
2. 2024 £ K, 2MIHEFTELELEN 1.1%.

4 ~

0 1 1 1 1 1 1 1 1 1 1 1
\ W %) ™ o) o A S S Q N v
N N ) N N ) N ) » N\ 3\ N\
v \) YV 9 () ™ N
O A A I I I I I AR A

—— HRAT 8] T A7 R AL LR 2R A5 0 o 49 ) 7 R 9 [ B I A 344 28 (DRO07)
AR R PET M,
1 KhminFRES

—\ iR ERNE

BREEGHEK. 2024 F, FEARRITSFEERXGI AT
WEE LR EZE T X, BRAEZH, iR T BORE R,
FAEREKIR. F, 87— HTHEBORTER#*S.
AR BCE R A TERH#H ST, 5 2B ENZE A RF K,
AR “EBAXE” . BHS. “TE” . “WH” SEAFHEN
IF, WRTE & FfE R, RIFERTERTRIEK, LFEH
B F ] 4. 2024 R, @ BAARIT R KR FA 259.6 FALTT, [
K 7.2%, LFEMEE A 173 AL, ARTRARTA 2557 7
250, FHEK 7.6%, LERHE A 18.1 FALTT.

2



\

BEREHESERL. 2024 K, b (F) WBGPKHERL
R 10.1 FALTG, EAMA LR & A 70.4%. &K
B RATF LK 11.9%, LANEREEFI3ATLE. 4HE

INERBZALTE LK 14.6%, AT RBBEZ TN NES LA, THE

/MEEAE P 6099 7 P, [ B AR AR

£ 1 2024 EARTRAREGEM

Bfr: 42TT
12 AR &% ] Eb 48 53 A A
NGRS 2556778 7.6% 180905
(EYRNAE 828297 3.4% 27245
1 (F) AR 1697318 9.2% 143261
AEERAT L ARl AR DY R 10615 37.0% 2885
EEAMNTR 20548 58.0% 7544
E A (F) LR RRAIREL e L AI K AR,
FAER R P EARLRAT.
T2 2024 FHMFEBARDERER
BfT s 27T
4 1
R KRBT 107378
Bt RN RRATE 77390
AN G B B 21459
A1 G RATL R 454

E: OF FRABATRIEAIN TR FEBRTF F2H 10447 (142008
FREERPMAI TR FEBRALERAE) . QF F P DALATRIE AN T F
=% T2 ACT G HAT (VA 2008 F R B Re ALM) RIS T 3 7= 8 A A% AR
). @A RATA BRI OLIERAT R WARAT. RATARLRAT. RAHZ A 4L,

HABERR: T EARARAT.

R H R FEFELAL T EMAL. B ARRIT B EAA
EWIHNKE, K1 LPR PR3 fofy 200 2 1 3 10 AL 2 i, 38
R A ERE R TAT. 12 A, 158A 5 FH L E LPR 9514 3.1%

$13.6%, DB LEEE12 ATHR 035 N 06ANELLA. 12 A, Tk



R BB R R 33% A4, R TIHRA 0.6 MNELA. 12 A,
— R K PR 25 T LPR 89455 205 g 49.63%, Al E 4 F LPR B4
H bt A 5.46%, FEAET LPR 89453 btk 44.91%.

32024 F 12 AFABETRN TR RFR

HAL: %
12 H k9 HA&AK & LLAE{k

R T GE BT 55 2 3.28 -0.39 -0.55

— DR NACE 38 F 2 3.82 -0.33 -0.53

Horb M BTOMBCT 55 2 3.34 -0.17 -0.41

SRR IR R 2 1.02 -0.33 -0.45

AN NAE 5 BRI 351 2 3.09 -0.21 -0.88

HABKR: FEARRAT.
F4 2024 F 1~12 BErMARMEEFEXE HE
B %
/=
Aoy | LPR it (LPR, |[LPR+0.5%,[LPR+1.5%, [LPR+3%, | LPR+5%
LPR+0.5%)|LPR+1.5%) LPR+3%) | LPR+5%) | MUl E

17 | 4237 | 634 | 5128 14.69 16.74 9.82 5.47 4.57
2H | 4170 | 652 | 51.77 14.27 15.99 10.30 6.19 5.03
3H | 4044 | 674 | 5281 15.64 16.72 10.26 5.53 4.66
47 | 4061 | 635 | 53.04 13.73 16.34 10.71 6.21 6.06
5H | 4245 | 596 | 51.59 13.35 16.17 10.35 5.89 5.83
6 H | 4429 | 616 | 49.55 14.04 15.84 10.11 5.08 4.47
7H | 4239 | 495 | 5266 13.73 15.59 10.76 6.17 6.40
8 H | 4212 | 488 | 53.01 14.51 16.23 10.74 591 5.63
9H | 4333 | 521 51.46 14.83 16.12 10.01 5.26 5.24
10 H | 41.44 | 413 | 54.44 14.27 15.93 10.97 6.07 7.20
11 A | 4230 | 485 | 52.85 13.68 16.89 10.88 5.49 5.91
12 1 | 4491 546 | 49.63 13.31 16.57 10.44 491 4.40

BRI EARAAT.
ST R AR AR T, 12 A, B 3 A UK AH X

T Z AT B | = 5B K 2.48%F0 4.05%, o8& 412 F EH

025 M THE 065 ME 2 3MAMK. 3 () ~6 MAXTHR



AT A 5B h 5.07%H 4.98%, A2 FE 12 T 0.74

A0 0.82 NE 2R
w5 2024 FF 1~12 ARFETTFRESRTLER TR

HAL: %

KA TCAF K E I

3(53(6 (%6 3(53|6 (56
Hir 34 14EBL 3 A 1 4EL
1 Q§4ﬁﬁ~6ﬁﬂ> | ’i* Q§4ﬁﬂ~6ﬁﬂ> | 4 i*

8 R12A4H B R124A

1 H | 237 4.64 5.24 492 | 544 | 482 | 591 5.42 529 |5.05| 5.77
2H 237 474 5.20 4.62 | 5.00 | 499 | 5.76 5.65 520 |5.34 | 5.28
3H | 246 | 4.89 5.29 525 | 473 | 527 | 5.83 5.75 539 |532] 6.09
4H |249| 490 4.95 537 | 5.19 | 5.22 | 5.90 5.78 550 |5.46 | 6.00
5H |260| 4.87 4.99 545 | 539 | 525 | 590 5.88 553 (493 6.23
6 7 |264| 493 4.97 531 | 410 [ 530 | 5.93 5.84 573 |5.25| 6.69
7TH |276| 478 5.21 518 | 5.07 | 5.01 | 5.87 5.83 552 |529| 5.87
8H 279 | 4.87 4.75 459 | 456 | 494 | 5.92 5.56 533 | 517 | 5.29
9H |276| 4.61 4.79 474 | 447 | 440 | 5.63 5.45 4.66 |5.13 | 5.54
10 7 | 2.62 | 4.40 4.61 441 | 429 | 453 | 534 5.10 4.69 | 495 | 5.46
11 H [2.60 | 4.14 4.50 4.05 | 427 | 448 | 5.20 5.08 471 |5.09 | 4.90
12 7 | 2.48 | 4.05 4.28 451 | 442 | 481 | 5.07 4.98 4.67 | 533 | 5.23

HAERR: b EARART.
Gk, 2024 £, 4B R TERLFT N 3084 7

27, Rt K 6.4%, WELHE M 185 FiLm. ARTHEHKEHN
302.3 A 1276, [l K 6.3%, AR b 18 LIt ST FRAE
By 8529 1L.E 7u, HLAFATHE v 551 12.% T

F6 2024 FARDERGEHIFR

Bz {2t
12 H R R %0 [FLGIGE | ARG A
N B & TiAE K 3022538 6.3% 179928
(EIRbE - 1512509 10.4% 142615
4 fb A A7 K 783649 -0.5% -2943
ML B A7 3K 370166 4.8% 16433
B K 55812 -3.7% 2125
EERAT Ml S RHLAE A7 K 281865 10.4% 25943
ek 18536 0.0% 5

AR FEARLRAT.



=, EhHNEEHSMENIEAIREK

THEESHEK. 2024 FR, T ARTHELE (M2) RFA
313.5 AfLTt, FHEK 73%, X BRTFHENE (ML) RFH4 67.1
AACTG, FIHRD 1.4%. JEFHT (MO) RFA 12.8 1470, H
K 13.0%. A% 14750 1478, Bt £ #% 5935 1 7t.

B — M2 b3 if e FE AR T ALK P3G iR
12

10

(o)}
T

— o = =

2020-03
2020-06
2020-09
2020-12
2021-03
2021-06
2021-09
2021-12 4
2022-03
2022-06
2022-09
2022-12
2023-03
2023-06
2023-09
2023-12
2024-03
2024-06
2024-09
2024-12-

HBHERR: FEARBAT.
B2 I"XEMHEE (M2) MtSmEAREFEERLIEE

HemAAERFSEE K. WF KT, 2024 FRELBIHN
B RN 4083 FALTT, FIEK 8%. 2Fam TN & 2t
K323 FAMT, EEAUTHE: —RARTRARFEEH K,
2024 F4 A X ARG G RN AR TR 17.0 A6, =
RYRFARE LR L, 2024 FRORFAEFRIN 113 FLT,
th EE % 1.7 HALTE; 2024 AN AR L EE £ 2839 7.
ZRESBEREFTR, 2024 FEFRRRL L5 L 2400 100, %
FE 5 At LA 2R 776 1270, R RAT A G L F e B4 £ 08 1513
11,76, WRRREY I EBR A, 2024 £/ FAZHEA 13 FLT,
b4 £ 882326 12 7T.



=T 2024 FHSREEMIE

2024 4E 12 HK 2024 4

e EilE#: 353 e

itz (%) (fz.71)

Fh 2 Rl B AR 408.34 8.0 322559
H: ARMOERK 252.53 7.2 170496
AhmsEE (e AR 1.29 223 -3916
TR 11.21 -0.5 -577
(CELAT 4.30 10.2 3976

ARG IR AR AT 7R 2.15 -13.3 -3295
iz 32.30 3.8 19093

U 53 77 81.09 16.2 112955

A 4 Rl A M5 P i S i B 11.72 2.5 2900

oAl g B 11.49 7.0 7502
b fFRCRERIHIL B 7= SCRRIE S 0.79 -41.5 -5639
DAL 9.94 15.4 13293

E: OARBRTIAEA TR — PR FIRZ FAEGIR 2 RIFH Tk
. AARRRTAALIE & R — IR EARZFRERRIK A RFOTELH. Of
2023 51 AAL, FEARSATEE TN E] . VA SE) Fos gk i =T 8
& = RARAT L AE G R E LRI NN RS TEE ., b, AR AR P “ 52
KRB FEAANR T RE Fo “RBAZAE” SEORHATRAE, O F R rbitiEe T
tb o 223 F

BAERR: FEARSRAT. BREBEFERLE. THIEAKFEES
N, PREMGBRICEEAMRTIENG . RATRFTHHAWMESEIHN.

M. ARMASCRESEHEKE EARFFEXRIRE

2024 4, BEFARFRARF, LT RKERTE, A
RALCEFHMEARE. BRPHBERE K, XHEEETIDAR
&, £GP BKB B R, XS ELES, ARTILER
HE S, EEEREAT LR T EARE, AEREE R T F R
KRS, 2024 FARTILREUTHHEL AL, H—EF0fiL
EHPFAE. R, FEIMLRKZF0 (CFETS) AR M LE MK
101.47, % L4 RKIAE 4.2%. 2005 4 A K F LR RALH K DLk
F 2024 AR, EREHRATMNE AR T4 U0 5L A 200 E 24



FHE 45.9%7%1 36.9%. FHK, AR T xtETICEFENA 7.1884 T,

R EFRWEAE 1.5%, 2005 F AR T LA RALH KE LR BT E
15.1%.

ERARTLSRIFE LK, RIERTH. 2024 F, BHAR
T T2 F A1 64.1 AALTG, Bl I K 23%, Ha 52k 31.1 AL,
SEAF33.0 AL, BETE TEFEARTRMALHEI 162 H1LT,
Rl K 16%, H4, BRURAZRA LT 124 71Lm, RER K

HMAEH TR LH 3.8 FiLm;, RATE FTARTRMATE2F ST
479 FALIG, FEthEK 25%.

18000 - 147t
16000 -
14000 -
12000 -
10000 -
8000 -
6000 -
4000 -

& Il

o -LHH BRI TR R TR LG TR R LT IR T IR LU TR R LA

ANOAANNNONAN O OO AN O AN NNONANNO NN OO AN OO
—OOO—OOO—OOO—OOO— OO —OOO—OOO—OOO—OOO—OOO—OOO—OOO—

Nmmmmﬁ'ﬁ'ﬁ'ﬁ'lhlnlhln\O\O\O\Ol\l\l\l\OOOOOOOOC\O\C\O\OOOOv—‘M—‘—‘NNNNMMMM#?#?
N [a\{a[a e\ (e [al e (ol [al (o (ol [aX (el [aX (e (e} [a)]
OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO
AN AIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAI AT AIAIAIAIAIAIAIAIAIAIAIAIAIAIAI AN

HR% R 5 A LA mRYHT 5

BAERR: P EARARIT
B3 Z¥MEARTYNSTRAMER



BERr  BEMBURIRME

2024 4, HEARBTRATN T F . EFRARKE, B
FXFRR T BRIy, mAREEBETHE, Z2REREER TR
KB, RARTERAIEEK, I RHLGERARKRTHE, 1LE
MFaE “EREAXE” , MBEARE. a8, BHHT L
R4, B HARFRFEEFHFSY, XAHFEFERELE.

— RIBEFRAFTIHRE

AEFHRTERTHRERNR, 2024 £ 7 A0 9 A5 TR
T 7 R ETRER R 10 Mo 20 MK, FRA 1.5%, K
HEERFA. HEE, PHRTRAMEERGEHEZHTE Z,
FEARRITENREZ G BBATHI, BT 7m0 A7, EH
A FE T R AEAR R T A BT R B W R AE, 3 B E A KR
Foo 3ot 2 AL B $e 07 7 B IR 4 0 B B 2 K AT, R
BAK BFREREEERFENEAZTORDH, RERITERRARSE
EIFAR, BT 5T WA B S BRA R P ARPAEAT,

ERTAFTHREFZRPHWERESR, SATERE R ELT
AR B RRBR AT ETRL, BAXOAR, GHMTAREH
L, AT PEE AR F RN, 2024 5 10 A Z 12 A 27
# 3%\ 2000 12,76+ 2000 12,7640 3000 12,76, 2 F % EN 1 FLIT.
R, ERERTETF LA 65%, BREFREF 32T A.

BREBABEGEE. A#—FFERATHABCRTAH, 10
AR EARBAT BRI X RSB RETRL, HRAEL 1 F, XA

9



Bl E. AREAF. ZENLFAF, BUTHE—FHE, QFEE
. WA BIFGRAE. 2EMAE. 2aERAXRES, BIEERARX
shoA. 10 A Z 12 A 251 T /& 5000 12,75+ 8000 47,70 F 14000 17,75
BIE, Ao, SMNAMEM 15 HLT, 6 NABERIT 12 510G, A
TR ER AT RN LT, MBR X SRR FE, #
HHREWT TR,

T 1 #—PRERITAATIHRIEER

INFE T RN A RATEHRT TRFOAE N EEZ TR, TEARAITH 1998
FRE T T GBI R, ZRERBIRE F3R, BEGBAE S, IF. ZRE
CAREEIR G, 2024 F, FPEARBATRHFIFRAR B LY, RFERH
—thERz=vea A —FeRRMEE BR, TENTTHRMEKRZ, RAR
HME e AR E M, PR T BRI T A

—RYPHETEBRAN R, #HOMERDAEREY, BT LE, KEZFHAR
AT — R ) 4850 B BAR A BURAZ, 38 180T W G 3RAE FHE0 00 A & RAUH| 2
ATAT AR, FRBAIEIGTHIHH AR, ¥ EARBATHR T BOL T LA
TR, KA P HERMEA] (MLF) Ao % £ A%, TEA|FKP
FRETAR) LK R h B 2. 2024 57 A, ¥ EARBATHA TN T8 7 XA
18] W RAE AR R DA BORANE, Frte sy KXol A B A F . HZHBAR, &
= AR RER T AFER, T w RATARIE R TR GORIEE R, ISR
FHFAER QMR A RN, Hnf G ls it e, Ee MR, #1525
B A 7 RIS AR A R 09 b R SR, H—F R R A R,
IR T T A RS B, st b el b, SBITAE B HRAERT 1] . R b ATALE]
IR FAMLF BARANREH, RYRINbBAKNHNRESFLEZ, QT HE
% F A ureg A R B AR 5.

ZRFREEAMGE LR, FEEBR FRARE, 2023 FF a2
WRE, “BAFRWPBARLELMN, ERTNTTHRAET RS G mE LR .
EFRREEMMTHFENRELE, B TR ELRE =, REFADM

10



PRRG, ARFTERATYHFEREMBLT A AR, 2024 F8 AAL, TH
ARAAT AT T G Ak ¥ &P 3 B A % &, -2 T AT I A
TRIL, AEHE. WG &, 2024 Rt FEABE | F1ot, SHEmT
Rz o, RFTAHEEEAL., FEARBTLHKPEKEZEETY
AasgAE, TR E B R R R FATHE R A G . F 8 #45-F H
AR, 2024 5 10 A ¥ BARARAT B F B X = MRAE, A AEFE R4
I de, AT X HMMAAAL; KW Xif = AR AR R A2 T 1 4, IRANT AFF
%7 RME WA 1 S MLF ZRIG T AT, #t—FRET AHRE G
Ve N

EZRAZRFERIELMN, E¥PLRTH PR, TATHRAE 8 “AH
AR, AREBRTRRENEZRE. ANR‘TRTHEERSETLE, 2024 F
10 A F BARAAATRHGES . e, RGNS ZHAEAH], 478 T RATE) 4R
MBEAD X FORE, AREETHTRALAE, THRTHERT
BB R EH, HREFRAES B RERT WAL, HnFd S FEART
T, T EARBATERF SMESBELATART RATESE, 2024 FRF
AR Z AR S R 11501270, 2025 F 1 A BRIEE 600127, HmL%
RBEREATIAE, RIS A ERERIAIA IR, BTt AR DK~
Fa b B erk T 8915,

T—%, PEARBITHHE T EMRBEER, KT EZKH, REFTH
R FRBRBR LR, RIFADEAE, fypeakTy-FiE, HRDEFHFSE
=) A AT i BTG B T A RRIRIE.

AR e REAAEHRERN TR, HEETH_tTE=
FaaRT “HIMBRATNERZERBNE” HEL, R#
RARTIEERT LR, 10 A 10 HEEARRITEAA TR,
& RIQAE BREA, XFMFEFENIESR. K. RIQAH U
7 BCE ETF. P I 300 BoBCSE 9677 A 447, AP BLARARATHN
Elf7. RATERESTEHFRMA T, 2024 5F 10 A, 2025 4 1 A4

11



BT B HAE 500 1270 550 1070, 34 58 4 AL AL i Y A i 288 Fr 6 17
HME AR ETIHIER.

T 2 BIAATAFLEEMER

ARt =t B EZF s “EIHBRFTAT A LA ERIENG &
K, 2024 F9 A, TEARBTESR ST IR E G —ITEZ LFR
b, ERAET AR FATHOHALL, BPiEA. A4 RN E) & 1518 F)
(AT BAR “ZREA” ) FofRER IR FRTR. BN ENE A 5] %300 0
RE IR, ARRIET BEAITHE S, P& RTAT G N LT T
M, T RPATEIBRE TBORAE . i s meh 248K,

R LT EARILT B P BOREG F EAF . LA A) TS IES AL
BRFeNE) AR Z. PAZ ETF. BASE AHIKIT, AETHRABMG. REFZHAHNK
PR TAITERGT, T8 T RATE IFRAMBLERSN M G) RE . RE = WG FF
RHMNT| FHRATE 56 LT NG . TERALSAXTHK, BRR “F
FER . FHAEAT . AR AL AR B LRAT B, ERTAAZK. RN
160, AT Fo L8] . T RRAFEANTREGR, AR T EMLAZAREK,
MBI M Lk R MIRE R, LW AE) . EERAEMEF ARG, Tk
MM e A5 B T b Z AT, TEAEAZ2 8RB, BsbiE 569 A AR
%, A AT REREFTRKTHAR, BT THYPOER, LIFHATHRAME
BE

AALLERBTHL. HBNRN, EZARFLLRZRAHGEK, AAL
B9kt A RILT TG 6, b ZREARA KRB, RS MRS T
B0 B BIEAT; IRE 3G B GE A B A B 6 o KRR, RAITH £
R RT R, AR TREMN, BFRNE a4, Efaa) . Tk e
T RFIFEREQIAIAL, A AT AN KIET Gk FEA R, B LT A
W JRFALE A F L, 2009 F £ 2019 5, £ E L5 IRE = WA R A,
—ANEERBAARAMEA LT LG HFaTRRREL TN, KERZFDH
BERBAL LR R AR, RATH AT EIAIR T A B Tl wH3EF . %
R ETNEE R,

12



ERBEERTELELE LTS TIEERIRTE. EFELNRTH
AZERRT — A7k, L5038 BRI R TAE LB G T 91818 B2 FH4F
A FAT L R AT F 0945 5. Bk, FEHER R A FAG] 5 L a) RBT RS
RERFEFRBAGRS), HFAOZ AL, O, KIRABBFFFROBEZTS,
TS A MAEATLR N ) R F, AE| B T HAEE . RAREK AT S
YR . RIAE, A ARG KAFIEARIREAM LTS, F EIER S840 XA
BHRAS L BRAR AR, RFRTETFRLE, HARTHIANGEHE;
FHE F BARSBATA 54 RALTEE . 8 RI7K 7 LA, *F LA D &Y
TEAR AT LR F IR, H— TR M) A AR,

AR LABFENT RK, THEFRYGTELLEZN, EFHARARTH
BRELS. BE 202551 AR, ZHRMEAETRE 2 KRB, 254 1050
CL, RIFEHANE ATREZTALAIE K, B E 2024 FR, KELFTA
8) BT A0 1) W3 B A A LRI 600 1270, 2024 4K 5E = Ao K IR K 38
it R A LFRIEE 3000 12T, €237 5. FEARBATHSRA X0,
/T ERYM T EA LT NG fe LE2R AN ST L. BEBERIRS, EHRE
MM B B AR A BN, T+ RBTRACAR X BUR, #R-ARA L EAL AR A, E4F

Y AP ARk AR

EFEBRERITARTRITERE. 2024 F, #EARRITE T
AW KAT 12 13 2750 (L AR AT R4, 45 2023 473 Am 1150
076, 2025 FRABELXEAEFARTRITER, WAEEHS
FARTHEFHE, RAHEART KT W 6GHFTHMEELE.
1A B &AT 6001270, A £ A ZATE, ARREATIRGE NI
Z AR BALFNANFRARNAY, BB 2RFAFEAEREART R
ot [ Al T3 B AE 0G

13



— AREREGHEN AP EE S EF R

EH AR FHERES (MLF) 81, RESF KT ELE
#4, 2024 FFWNFFE BT MLF #48 1.9 F 100, 0.4 10T
0.9 AALTTAn 1.9 FALT, MIRF A 1 F. FRRHA 5.1 AL,
FHWD 2.0 FALTT. MLF 45812 7 AL 9 A7 T4T 20 A48 30
MR, BFFXTATS0NER, FRANEN 2.0%. 7 HRH B
% MLF U dt, ¥ 2 5 i AR, G B i 3R E 7 .

Fout FF e B8R A (SLF) 8k, sty iz AR Mi%F
RGN S, R T HH, 3 RBATIR R 2 R AR
T, Bkma R, &4 R JTR SLF #1F 256 {L7m, WAZE
FEHRERDH N 62107, 26 1076 39 1070 1291070, FAREHH
117 4276, & 4% SLF F| 2 A H A 2 & B LRy EA , (-t B¢ i 7 477
RE4T. 7 A9 A% T SLF &3 IRAL KA 10 AMr 20 NIEA
AERATHI0OMNER. FR, BR. 7K. 1A SLF Al =554
2.35%. 2.50%. 2.85%.

= MASHMINAERESTER

FHNARTREREZELEL 0S5 NMELR.2024 F2 f 5 HAn
OA27 8, FEARRITHATEESRIMAR T FRELESEE
0.5 MNE D w, FHEKMFTAMAT 2 FT. BEAF Fin AR
BORS E MR T HE, MR BREFNBIMES, RIRETEX
BAE N, B ZFFHEE A, BRI HEREE S
K 6.6%.

14



T 3 ERERESHIENISEEHE

REAFESEH A 1984 FRIAK, BARS T RIRIE R AFF 25
ZRENEE., PEARBTRBEL LTI, R TE4BEEEHE, REHE
BFRAEGER, AZFRIGRAELE TGN T LRI,

BHREELERFT AR, ARPEZTEEERLET T2HA. 1998 F,
A o B A RARATIRH SR AR H, 38 P BUR R AEAUH] A AL 4R 45 4% 18 1) 459
1z, BRAGEFEALARITT TXEFE. — K EFRARAESEFESATEAATK
P A—A “HEEEHER KP; ZARKEEZAFFIELELEFERN 3% THE 8%,
REEAIIRP F RIS RS G ERIAM A ATRT; = RGN
kG REEEIEAG—F M, XRBERM UL T GHAEEEN I FHE
ke, CAALEETRAEAREAETLIFE, BB IR GHFHESEE RE
KRN, LAREBBRF LA ERE, 2003 FI46, KEZ5T
FERBLI N A Gk AR o T AFT GG KA B, BRI FLIRE, SHNCREARN,
AP AR TILEGERIEE, RATHSMICeb B K F AR T, 4RATR 2 R
REHERWARE . 2003 9 A £ 2011 46 A, ?PEARLEITLSE 32 K ELAK
FEEEE, FHHEREEEFEN %R E 20.1%, 3t T MILEFBAS M F
W R3S, A5 F R R RAEIE K. A RE A IKTRAAL S| AMAE R, 2013
F G, A B K A AR TILEM G487, SN LHR AR AR
B, PEARSITLEE 29 K TRAGHRESEER, FHLEHRELEEFEMI20.1%
%% 6.6%, HETHRATRARPANKE R, AZFRBRRETH /L.

AETARNRAN, SRESGLHNELENSESN, #—FHBEZALAL
MR, AT BIFaAEEIEK. ALM. REE, Q#EWLRAESHRFF X, 2014
F4 0, FEARBATRG T OB ABRR, 55| 28RS = Rp i
b b BE K AR 64 (B BB, TRBTARAL A RRAULMZ M. BB, MARE S
REBLF 0 RBT IR AL AT L R AR, ARG RN F T R AR —F
F, 201559 AF2016 F7 A, TEARBITH AT HAEIEELGEET X
B B EGR Y P A, B E BCE R vA A 5 d RO A B AU 6 AR LA,
BV H AT B R W - HOE S, REF R FF M, AL oo ak A
RS ZIE, FIRR T T HES, KER T ERAAEFHH], AT BURIRE

15



ERFERQELZAF, 2017 F9 A, AR—FXFLELRLHFLE, TEHAR
BATH R QIR R AL ek, % RET FIREFGEIHK.
2018 F 4 AF 10 A, A EIAET dt—Fhibde, @ty akiu s
AL E # R BB SR A] (MLF) , & B ARAEAE, s FR T A%
HEF R B AL T RSN . B b H A Ae e B Aok &) M 7 SR R BUR
6B AR, T 2021 F8E, FEARBATH A S L HRML
BEAFAESES, AT ERIM IHEREFORATE LR, FHE
SEEIEATEZHATHIRIMRE, GHESEERLAELF G HNK
. TOEE, AHREEEHEALFEADERLENF TR, TRMK
QA BT EFIRG TBRAFE L. 3 ERGHEIEEEFARAE L HA K
BRI IENT AFME, KT AT E EARAE IR ek 1A R AR
RELFHRAANTRALESETNE R PESTRAZIMGXE, B ) KRR F
BRF A B AT,

EWA, AREGEHEGRFERTE, BEBERS T ZWREGZ 1L
. Rk, PEARBTHSSEREZ T2 LT THELEEN, #
— S REAPAEGESE, KEFHEFAEEL T ENBERE R,

PO 4he5eE R W B G B N ETRAESR

KEFENFHITE (MPA) R RMER. 2024 4, #8014
MPA ZHAER, 5l eI MRFETEKORENE, RIFXEE
M Bl K BTN ER IR, SR ESER TR E
AU 53

FEFLRZRAEER LRI MEE. SV REZAEERR
TG B RA, Aoid xS A R oA 55 20 7 09 Sl 7. B A 4
EEWRATEEMARARER, AAFRREMLB TR FERKE
THRIE S, AR A Fn R R 3t AT, 4L80E T 2024 4
REAREZUROERANETENA 2V, wEEFRANEES &

16



E. REFLZREEM BN EE, KEFENFEEEE
WNFERE SN, NEEEKRR RN,

B AEEMBERESWHNILIER

FEBFEE R T, PR A IRINFRR. BRI 7
77 iE AT KRR Mk R E A i E R, 2024
1A TRZORIUNBERR. BEREIE B RAL KA F 25 MEE, 8
FH0E R SN R AHEZ 1000 1270, XHF 124 (K. ) Bl
BRRBR G B KRB R IE R IAT AR, JLE A 2k
R, XFLHIRE. #5855 10 20T EALBIHZHTE
RAEFTH, RAXBWFLE. 2024 £K, 2ELRKBRAELH
K 6715 LT INBERAERF N 175 FALT h A BRAEFH 609
076, BIEIARF A 5758 4070, HEEMEEMIRHAFTIA,
W TR FuE b E P #4E AT 1000 7 765 5E 2 F 3 2000 7
T FAMMIA LW BRRBEEZE. £, TAERHREHH T
702 0,70, PRI A0 148 400, X AFHTT iE A B AL R T3 A
BEMER K 4.8 LT, tWERIEE A 1.5 F LT,

REZELBABIFNERE, KL TLHRAIA T, X
FRKFEESBANRAETERAGTEXRGKEMEA. 2024 £R, 7
ANTERF 0B A 4385075 2073 1470, BRBHE LT LBt 4%
AR X BB AR AR 1.2 LT

AR A® X F. 2024 4 4 F, R REAH R Ak
A, BUE 5000 12,70, #U 5T R AL A A RN Y DURE

R T R, Bt SEABRTERREERTE

17



REERIF. FREBIMNS AL (FEH) BHE4RALF L
9000 12,70, A NI FFTHEB F AL EhR. FAFURER Kk A
REEHTE. DEMEBNBEAFERS. REEFHELTH
RRFER SRS LEER, FRRF2H KA 6851070, 1292 47T,
REFBAFELEGBERE. 2024 F4 ], BETHEEFEL LR
B T ARAEEER2E, IR IHFEHT REA R K EER
FENMEZE . BEXAERIREERAFER. WNE KL E s,
XRERETPFREELRE. 2024 5F 6 F, X LREEES
A BUE 3000 12,70, B 5l S R R 7 B A Ak
EERAKBEFRE, ATRMARE, REEEFBXRELE,
FAERRALF RN ESBER. 9 A, hat— Pt
WAT AN AR T 7B, T EARBRITHESENERHT 2L
] | R 60%34% B 2] 100%., AT AN TR 0k, BRI IT X
MR BALA N PRIEMEAE 5 2. WP AT B, PR A3t
RHERFRMBER L. FR, TR RTAKRTN 236 LT,
B REATHREEIT. 2024 F 10 A, WL EGHE 7 F 4%
o EHHE 3000 1270, AR 1.75%, 5 54BN H 4L
LA A ERARREER, B LR AR BRI E Y. KA
FETEH#NTHTEEE, #—FEFPRERATHREEZT. £, 28
MG 5 it 700 R L7 5] o £ BR80T I R 1B 3 4 4% KA TR
S B At 300 1270, BT E AE I B E B KA BRI 600
070, %ohE W45 ERAZ 800 4 m. 24, AWHHEEY
B R E R LRI 3000 12,70, % 2023 F3E KA 50%.

18



Ti= 4 BEREINIE, BENLR

BFRHAFT HARBATH B LBATRAG R, KEALEMT PR,
RABRBATRGH R PR T L, 1984 4, FEARBAITIFH 114718 F 24k
TG, BRARL ZARBAT AL R T o) L2 RE. 21 #2228+ U,
B Rl X A4 KR £, SN &R A e it Pt £ 2 RE, A RKEZ T,
RARAY 0.6 TALA, ERATERFIEY 4%. 2014 00k, AL L&
T, BRRFRRA KT AL TR RE, B E 2024 F 1, BRH (&
IR ARA) ) RH 11.4 TALA, SRITER T4 28.8%, ART K THLEE
TRETEEHA.

FEARBTORITHHRKLE, REGREMMAL, LFK, HETF
5| F2F R, PEARBITORT B FHOBREIL, S35 F2mAL
MG E KK TEABAE IR RESRIRS, B, XIFEERR AR
HEIF T, LHABARG BRI B ARBEE AT HRF ., TRBRTHRAKA
1ERLEMABR B A7, BiLRHE QMBI 7 Fe kT RMALERE, B T4
MHERFRAELEL, R, CEELSHE, B “RETE, AHEE, At
AR RN, BMFEER 4. BE 2024 FK, LMHETTEAETLASE 10
R, BRFZRR 63 FTLA, &RITER 89 142%. £ EZIFAR L, Fomk ‘4
BARXFE” MBEAAREEL, SFRFTHRT. TATHFE LA,

RATE R KT AR BBATRE REAF R TR, 2R EFBREBATHK.
B (F BARBATEY » BRI T BARBATAPIT R THOR, & 7 L4847
FARIRE, ARARAT RAF 6] AE4RAT £ RRALM A B H AL A5 Fr N ASRER 2K, R
AT RABATI IR P 69 8AT A SR B R R TR F UG R AR EELF
B FAATZNF A, Ay KE KRR oS, AREFEARY Lk
HBEAL KRB FEAT. RS LB T A T4, REEaHTHIERE. AL
ATHHI KA, BARH LBAITHRBTIHMEN A L. AR, G LkLK
R REF AT BARBATRIE B WARATE) F 5 Fo F LTS, &8
A FRAT R ARF G R. B STRIT SE MM SE RECR TR, BT A G] 55 k4R
ATEVE ARG b AR, RS 2R MR, RS ZRET.

BERHE AABRERES S, ERMRERFEM AL, £ FRFELEFER

19



MR ZERY, RECHRT ZHATIA KRG EM BB SRR S, ROIEARRAT
TR R FBOR. RIFHRBAR. SR 9 EFEREBOR, € aEMK
BURL FABUR. BEBUREF. Bk, BRI AN ARSZFLEMIPE
RAET e F R4, 3 T SMHBEAAHFE MW, flde, 2022 554
ARG BATEGE T AW, 2024 S 1 6 AR I AR BGE BT, A F
A B E MEE CBCR AR LA MRA S . LE2FE], A THHEFTER
AT AA . AT EHNTR R M X RE ik o LR, LHERR
FIA VARG AR R EEAML, (2 RFE EMBAE B AT T ER, &F
B LARAT ERAZ LR ST ) T AeATiE M, RETRAMS WM G B Em
M, XFEFEREFLIEOR T EZNE FRREL . Bt —F 7 &+ BARSRAT
5 B3R0S4, Sk R EEZ T2 AR 4

7~ RAHESRBUERIRS R

B X EBBRES. W RRATYM R L LN ITAENE, rik
PFORRIE . Aot R, 1% B 37 40 R U n K45 4. 2024 4F
A FHER /N G B RRARRT A b G 3K R LA K 21.2%.
13.0%, 34 T B #2845 208 .

REFELBETER. WX (KX TRAEZCLBIER RixE
W EERNEILY , 5l R EZ AR TR &6 KRR A
RE. Ay e amReXm s EER TEN, FEmEs
T, £BIT. B8 ERMEEE, RALEERBIREK. 2024
FER, HBERARH36.6 HATT, B K 21.7%. IniE sk 6 57T
EINENAY B BE IR, MR LS E T, HEfKattry
YEmRELR. R KGHFRLTLTII ML, 46408
fix R RAT 17 FALTT, 2R B A 61 R AT 54 kIR,

20



AL ELBIEFELNE. IUF CeTRALB IR IR
ERF R B ARG B ) KK m, BE (GRTRREFIEH “T7
IR B mESBIFINSEIRXEITHNELY , AL
BTSN ATIRS S E. 2024 £K, BRERALH 51.4 F1L7T,
Bl H 3K 9.8%; L E /MG A ARH 32.9 FALT, FHIEK 14.6%.
SE e R AR R R BOR, R R AR E SRR L gtk FER
EE R FRRE KRB, 3 — P K ERKE R 5 A F A
FE L2024 K, AL AR T AR B 2700 12705 BY 5 AR B 2811
275, T K 28.7%.

REFREEBTELI. TEARBITHRE S8 T L HF/\W
TR (X TeRIHFTEARLEL BREFRAEFBAELRN
HEELY, UHKALELBRENREEN, AFEE4XLBRE, &
SLER A4 RHLE, WAL RAIH. VRS mik e R
WA FRAR B A7 B 3 A B 248 b B K e

R T e EME R FEARBITRKEERLRRES
ERMIIE CRART LRGP ELRTHITRY , XELKEZE
Fol FEARA R ER, foikig st @R F A, FET
AR, TEHFLBIGEKRR, SR LR FHAR
R eR CERAXE RFIK BIBFEFERELE.

BERAEFEBBERK. I AHHEAFORTE KW & R
B3 2N E, BBV T EAINH, BRAFAE. X
B, ZE. XRETEERENLBRAE . 2024 K, 2EMEP

21



HMERZAT (FEANAER)21.0 FLT, WEMFR 1.2 FLT.

Tz 5 WEFREEMALRKIHE

AFRNRE R LT R B HRK TR AT E# RS E, & A8
FHEABRALET, ¥EARSTREUARD TS5 REM, RERIEMEL
KA, B ERR, MREIZERELEBRKREL, AFTEAXSELFL,
RS- 27 d R e K.

EAREFEZEERARGFEARKELRFRLFLHRNTL A REMAIRGG X4
EAL. B, KEATZHCERAMEKR, BER. 2EROLESY, L&
FEZFLELERLRAAHFICT ARG, ZREE, kLT ERELRS
W&, BB REE Q2R S, mREMIBFNE, Wik REWE it
&, R “EHPTR” KRB BARIRAEIN., FoT, A B0H LRk KeERSE
RBERRSE R, RETeRLFERE, REREMYEETER, F664
Redk B ARG A R R,

REERBRFUARTRA. —RREZLARERHTE. 3 XEFLEKE
BRFG S, o FASLFERAY @, £RIMBIRE L+ BASIM.
BELEINMEFRE TS, AEMIFOLFE. REL2IREFRSE. NASRESE
B ERE R, FEZIAARLERTRIEFE, 28I RITIEENATEE
e Ait 900 k. ZRBRHKIFAARFEERTEA. 2022 &2 400 1245
BAREERBRHRLIL, LFEIME 5 ANKEE 0T LI LIRS LMK
B, 2024 F4 A, ERHERFZAPREFR, BRLCHEERELE, FF
FoaBmEBMRELIRSHIM . ERAERFERREZR o2 F 7 bl N T
SCE, BHPARSRE T L RER A, ZRFEZEBRE S HER B TE.
R B FARZAIRL, REEM . HEALME. ALFLEF 0w
REA I, REBIFEE. FEALILREGRTIES, BHMEARNDIK
# Z ACAFAE I R4 A kIR 4= Bk A, 3R R R BRI T S S0 RA
HIEE K.

2024 4 12 A, PEARBATEAINRITREP L (KT FFEX L
Fl REBAZFHRELEAHBTELY . THHER, 2R MAALL®T
BRI, Aoty Ic b Ak REAH], A 2B A AL A A O 2 A0 [ R ER 8- 5

22



7. —RIBRMALART, TERERRE, FREM, BREMXIITE LY L0
IHEEENS, HBFERIMRLIAEE IS T i Edm, 85+ E
ANRARAT B BOATR R AR R 1 A0 iR IR A AT 4%, AL PBUR. IR E . Bk
el B EFFmBER I, — R KFELBELNE, ERBLBF
FRE, IFLRBIME L REE BT TIM, 42 EARELLERBR, Q3R
FIRFAEX, ¥ KK B3 28 LA L RREL BB RBAK, LFFEFH
B4R B AT B ME A KA. B AR ad, R S T E SRR E

i, Z R4 RAIF R AR S, BREANKELBER. AFREAL
R LIRABENHREERT R, iR T BHE SR, AERPERS
Hid, ¥ RAFEREHE . FEEW KL, d—FRAHLRLREF L )
#H, BRI FGAAREZLERE TEKLE, WEMELFALBRLRELEHKT
HRFRBRY , RALRIRFEZAKT. RIS F 7 X K EF AL R
Fif Fe R iR B LR A B, #—FHEERTA BEITH, R eI
AnsRAD LW EEEAEGE, TTIRE R RTFAURAT APP, HERMALRS 5 NE
AT

t. BETWHULFREHRFESHLE

RAR BTG HEE, RERREHE, REAFEBEKELT

. EmEEREAREEER, LA NEEEE. 2024 FHK
TRAT T 7 R R RERNEIT 03N EL A, 571 FH
fo S ERL ERFEFH/MAIE (LPR) Bt 5] TH 035 M0 0.6
NESE, FHRHFERTAT. 2024459 A, ELFE. THE. LK.
. W LK AT R TR G A B AR TR, #2) H
R, RARERTRARTAT. 12 A, @A & B b5
KR EL K 3.4%, FLTEL 0ANER A, R LML EH—FT

. RIEFHAE TG WRENRER, 5l SHFHAETE. 7 A,
10 A, EERATRET AR R, FEHRED T RFAAE,

23



XHRERATRMGRA, N RHABERALSEE BT RALNEAA &
. BB, BRI EPOEHAT, MEBRAEER. 4 A, A%
HENE AN BIENFTAE, ARATTE A E LA 800 12,
T. 1A, BXFRBEATHEHAENE, AeHRTHHEZMT
A 5l FRATEM A A E . BRRAT BN FEN,
ERBERHANE, 1A, Rt AER. FLENRERAZE g &
CEES

R RARBR, BEFEERAR, RIEEH" Vg FRE
RERE. 5 A, WM ARH 10K Z I EEBOR, BUH B LA A
EHFRFAEBR TR, BEE sl TRER MR E.
9 Fl, KATNETER LEMAESRHXFEEMH, EEME
EERAE, BMGELRRHEMERAEL L TR, BRM 5000 7
PRE. LSAAAT, BHERDEHRAREFFEXLE 1500 17270, A
XFRETHE N, (R#Y KH R mEHE.

N RMEARTCERmIHILEE

TEUTHHRKAEMY. SHF BT RARATET. AEENT
HICEFE., BRTHELER R RIEEER, KELEREYE
Ryt BRI E I REBMBE B, FeRBEE, #ib
W5 R, PESMNCH R, FRLEERANG, RFARTILE
TEAHEYHEAT LR E. 2024 4, AR At R F a0
& A 7.0074 G, &N 7.1996 T, 243 NRFHEF 122 ARG E

FE. RIANXGEEE, ZREHFEEEH 0.5% (339 5) , &%

24



KEHREEEHN 0.9% (666 & ) .

ARTXEREERTILEAFA

AW, WiaiFsh. 2024 FK, ARTxETL. Bon. ¥8. B oL
2 o a4 B 8 B R A 1.5%. FHE 4.4%. EAH 0.4%. & 8.6%.
2005 F AR TOICE A RALE AE LK E 2024 K, AR ET.

BXIG. 4%, H niLE 4

A Z AT FHE 15.1%- 33.1%. 58.8%77 58.0%.

BATEASNCTF AR T EER G BRRRAER, marEFR, BEY
Ak B R A, R TY R B A HE
=8 2024 FRITEYNCEANEAT AR EH#HRZGE
BAL: fZIE NR T
[k E£IT Kkt Hot HIT HLEE TR H I TG
T 670808.63 | 7710.27 3584.46 2541.46 467.44 768.33
TR | WS | RIACE | RS | MRS | ORIE |
T o 278.73 1074.02 297.32 667.40 50.35 37.17
e . _ R Bk 7Y YRR )
[ g | PSR B e | ommsk |k
T o 101.62 22.41 51.96 207.50 13.78 1.20
Wt X +EH 75 A
w gy
[k o FHZR | ERSLSCEE | R B gy W
T 5 5.07 12.07 62.27 9.47 1.38 10.29
AT e T 3H i
g it 2K
[k EN NE | R ZE % . Bl 1 i R JE
T o 256.94 41.24 0 0.00 0.00 0

HIERR: FEINER G,

L. BrseitiEE Rt XS
FEBFLBAKLE

WU Fa I S A AR . 52 10 & G0 KU e 03

fhFoRF R, O B A R W, AT T AR 2 R R A,
KA (P E AR TS (2024) ) .
G ROACAR, RZALE TN R, 28R AT R, 2t

25

ARF#E R ARTE A E &



HFEH NI E T AT, RS M ERE, 25N
LA, AFAREAREMMERAIE, ik RERRA,

BUAUSBRERERRER. RETEFAREEEL, 50 77T
B A2 AT IR 4 99% UL LBy B sk AR 2 BR IR . 38 AL XUe AL & HE R
R, AR AR ERESRE, B e N aylm Rt .
W E (R R EERERTERRRRB A EEIENVEREX,
S K ARATKAT R MR BREE F i 7, SR HA 7 77 .

+. BABIRRZ IR ERSZEES

YRBHBHRE HRILERNL. FERFERH R T TATI
B A B, #— PP ARKELE. B FRR THTE
SNCIR A2, AR E A EA L, BORE R E K 130 H X
Freld, 3 — Sy BEEAE RS T — R0 T2k 53K A,
A g E A e TR, AFa M BOR T X 4 o i E A ] R A
VEZMEE 1.8 AKX,

R fiemett. RPBHDG AT B, RUUARTEHR
MR, KR BHA I FHFEART T LR T 5 & AR b i
fER. WA E “—%—B" AZEXAER, WEREITEATEH
E1E, RAFIARTEARE. R, EFEARRITERIET
LR A W AT BRI, ST LR AR TR 806
27m, PEARBRITHAITRGTEART Y 4107, ARH#RL
R 7 & KIE TR

26



E="B ERATHINEIT

2024 5 4B T BT RIZAT. RATHHNEAHRERE, T4
R FRAF . AR ZATA R TAT, RATEH n. IE T 746 5K B 7T,
ST R TER, HakXERFEK.

—\ ERHIHEITHL

(—) RATHHNRELE %, THXHPREF

W TR 2 A P E . 20244512 F B b 35 15 Al A T34 0 2 4
1.57%, Jt4f X B G A An AR A 5 A 1.65%, 89 A 2521/ Mo 18
AFE R RAT 77 AR 2R A B ATLAR Ja] A 2245 oL 47 X (BT 1 ] Am AR - 34 A1 3
A 1.45%, KT BT X B A An A A 22040 . F R, Bl
J Shibor 7 41.45%%11.97%., [Fl th 25 T B304 Fn EAH10MN 2 5.

e T W 3 B W 2 5 T AR, 20244, 4RATIA] T 37450 A7 1B ) B3t AR
1680.7 5070, H#HBRA6.7HALTT, 52023FAKFA8 245 [7] I 45 i &
HAR103.1 51278, HHRKR41091070, Bl kD 28.2%. MR L
&, FRBE A2 & kB KB 085.3%, B LA R T H22MNE
om, BRIFHRZE &GS EN842%, B EFRBTHRSING
. 5 BT E T Bt R R 509.7 A AL, R H EFA11.4%.

F9 2024 FEBNBEN. FUIFEELSSRE . SHAER

B AL
EVANiE) ENIZ7 5
2024 4 2023 4 2024 4 2023 4E
% R4 T 7243061 7547504 -402284 -559860
A i R AR AT 1042685 -1080044 24755 -33055

27



i N AT 540509 605794 31807 101333
EFR LAY 2491318 2282209 326763 424875
LKL 298405 249533 1473 1952

HNEERAT -14789 63531 -28694 -14810
HoAth S BB B2 = i © 4970302 5426481 46181 79566

i OF FRAGATOIETHEAT. RUABAT. FESIT. kBT, B
I LABAT . ZOBRAT WEBUEZ AT, @F FF ABAT LFBRMBAT. 887
BATE 9 A T W4RAT. AL TARAT. LiBARAT. ITH4RAT. @F K A4RAT
QIEEFARAT. WRBAT. BERAT. IR T B LRAT. RAT B LARAT A4
BAT . RABRAT . ATAARAT. @IEA LA QFEESNF] L AN 3] A BT E) .
Otk LA BIEIRI N G Ao do b b, @ F AL BB B & ELIEIRTIE
A RAMERAL. M4 AZHAAFAG . e fANs . FEEmENd ., 4
WA Ke. B, it AeRd s, L¥Roeaiuiyf =
ARG R LIET Y., QR 5ATERE, E5EATERA,

BAERR: PEINCEZ ST,

FlAb e RBG 25 A7 K&, 2024 4, RATIE W37 LAT
Rl EE26 5, RITLEHN3AAULT, —ATHRGEER
257.8 AALTG, FRELFERGH 194 FALT; 3MAME LA E
FATACF2 AR 2 K 2.0%, B E MR Shibor & 1 ML, 2F 45
WA EATRGGEE 15 FH, KATEENR 199 HALT, Fk#E 57
AALTG.

AlEEw i TRET. 2024 48, ARTAEEHRTIG (245
BRI R E) KRG 337 HE, £ XEKEEH 360 AL, F
WK 13.4%. AHREWE, 1 FR1FUTRIRATFER, 4 LK
A BB 260 FALTE, & BB 122%. ANRTA RIS T 5
WEEREETBAQHE T REWEAAE. TELERRTELFEL
#TA| % (PrimeNCD) Fu Shibor, 5§ 2 34 My A 2 B4 X A4 & b
R K 87.9%. 8.5%%0 3.0%. 44 DL LPR A AR #g 8y A 3 B 4 3k ik 2
658 £, 4 X A4 1097.6 17T

28



R 10 2024 FRRFE#R (SEFEREHR) ZXH5HER

ERE ToEH () T oE (LIe)
2024 4 336774 359512
2023 4F 352279 317072

BABRR: FEINLRG P,

A A 55 FAR R & . 2024 7] 2 BIAZ 5 61T R X 306 £
614.5 12,70, 34 444 LPR By A 2 BIAX = i, B A 2 _E IR/ IRAIAX
596.5 10,70, A &F BH A 18 147T.

() RERATNREE, KATERXHEH

fit 2 KAT A W3, 12 F) W B0 R AT 9 104 3 [l 4 R AT A 2 4
1.80%, BIH TH2INE A, EHRITFR AAA 9O KATH —FH A
a5 T A R H2.04%, BOF TH25AHEA.

El ik i % AT, BIRA|Z%E. 20244 K, 1458, 348, S
FH L TAEH 104 3 [ i 4 3 0 A 41.08%. 1.19%. 1.42%. 1.59%.
1.68%, $9F KRB TAT28/4N 384N 424, 48/, 48N 147

A 104 E A 2 A 59, BOH R4EF 192 K.

0,

2.9
2.9
2.5
2.3
2.1
1.9
1.7
1.5
1.3
1.1 R (%)

09 1 1 1 1 1 1 1 1 1 1 1 1 J

0.5 1 2 3 4 5 6 7 8 9 10 15 20 30
e 2023-12-31 2024-3-31 2024-6-28 === 2024-9-30 2024-12-31

R R: PREAARICE A TR AENE .,
E 4 RITEIHIHERWERMBEZTHIER

/// ——

T T T T T T T T T I"\

29



RAKATE I n. 20244 B it KATE K FAT9.6 71070, F
WK 124%, th EEREHE M8 Lin, TERE M. FLFEME
eV FFBTTAE MRS, F1, BNELERATERHTT
FALT, [ I K12.1%.

AHX ZEHK. 2024F W I 57 & R L4194 7170, [F
3K 18.5%, HAMATEARATHAFRH3TT8 AT, B LK
23%. K5 iR INAE R R 4.6 F4LTT, [F i 10.8%.

F 11 2024 FELERFLITER

B AT

i3 i A RATH B A TR A O
Il g 124699 13743
Hh 7 U557 97761 4507
U ERAT SRR 0 0
SR fiR" 424201 59785
o B ST RARAT SOBUR M 4 Al i 56789 -1971
[ VA7 5 314619 56804
A FE AR 147714 9508
Hrp ekl fi 55 mht TR 99026 12047
kg7 700 3108
YNGR 36914 457
Hl FrpLia 575 1858 428
it 796233 87970

2 DA OREFiT4RE. RANARE. BLaffEtak. §
WARAT R BAr . B LARAT R ARAAR . EA N A FlLAEF, @& A
R A OISR LIF ST T B, S F A BINE 1R, TR, T B1k.
g AL AR, dE ARk b R AT R G BT T A AREAS.

HEFR: FEARSIT. PEIEAUFERER S, PREMGECEL
A FRFTAE ), ARIEIRAL 7 R FT AR BT,

(=) EETHTREST, TESELZERKER
ZRA GV SFFHI. 20245, SV BT LH IV ICE3R3A
276, Rt EFA222%; MIARBICERB M AFI8T AL, Ik

30



LEAH9.0%. ZER/ARAKF A LA, FREFREFERE 1571
To. BHR/MEA AL RATA N ILE b Hh74.6%, 8 EF EASAE

=

B
FRR T EARTR, AEAHTAT. 20244, 2 @A R 11
64.8H 1070, F EF34%, FR, ZEBHRFI4THALT, Fik
BH11.9%, &2 RNLLE 45.8%, [ m03/MNE 2 5. 2024
5, BER TR EA P TAT.

() BRETHHEERE A, RXEH M, FXHFELRD

PREHAEE A, 20244 K, FiEEAHHKTI2E, &BE
R EKI2.7%; FAEREAEEKT104155, b EFR EKI3%. 4
P IR R R254.8 F 40T, BHERLIAALIG, [F I A
20.1%. A4 BiH&E¥389210 70, [ LB 57.6%.

(H) R R BN I A, 353K m bk

20244, RE Rt LIR FRNS.T AT, B K11.2%,
b EEEEB2INE S A, BIUER. S23510m, FkEK
21.8%, H o, W= [ A E L hn7.0%, A% 16 11 [F 3 h135.9%.

w12 2024 FEREFBRFRE IS TR SR
Hf: LI %

R % AL E
2024 FEHK 2023 K 2024 £ 2023 K
AT ¥ 359058 299573 100.0 100.0
Hr: HRATHER 31530 27243 8.8 9.1
47 301051 249495 83.8 83.3

MAERR: BREBUBERLA.



PRI FE 3 K hm k. 2024 K, R EE” 35.9 AL
F LK 19.9%, ##E EFERFGISANELE. £, RITERE
K 15.7%, &5 KT 7R K 20.7%.

() SMNETH R 5 &3 Ao

2024 £ AR T AMEE IR 5 Bt R4 F T4 9.6 FLET. [
K 9.6%; ARFSMNLEI R D Rt R X &6 243 HILET,
FlLIEK 17.8%, EHRBAETHENAL D Rt R 25 162 FL%
TG, R EFH 66.8%; ARTIMNLERMR S R RX&FH &
1925 /2. 70, R K 60.5%. “Shfixt” Bit k48374624 7
L%70, FEK 30.9%, HflR&E W& m AT ET, bW
FtrHILE N 40%.

(+) EebLEK, RXEH M

2024 K, EFEAMEIKT 2609.1 £ 0/, R EFER Bk
25.5%; LiEE AR F T Au99.99 T 614.8 T/3, B EF R Bk
28.2%. 2024 4, LEEAXZHELKRXE 62 vk, LK
49.9%; WA 34.7 FALTG, [ I K 86.6%.

Z\ eMmiadEEER

(—) RETHHERR

REY KM HFTHEAT M. 2024 F1 A, #EARR
TEBEREEREE, K “GFER TATHARTHENNGTHLE
RARTRAFSLZHEAERTR. 7H, FEARBITE “RAHE”
L AF®E LA IERIMER " RS “EHad”

32



fRiE4. 12 F, FEARBATHES 5 HE G5 EH AR 6 RAT
W5 EH. B E 2024 K, BANMBFHREAGERT 42 FILT
b ERAFTHITE RTGLER 2.4%.

MERRATE AT R EEE. 2, FEARBRITLAA (X T
BITEGHETHEE L FHAREFRGELY , *—FARHIEEFHL
FmAt. XA AARREF A ETENER. 7T/, PEARRIT
B & (K TARRATE i 37 I B 8 R B R 0y ko) .
WY aRAMEE. KBNS FEARRITEMATEE ERATH
RETHOBRTLL, UREFFHEFNTHELELA. B AT
BF%.

(=) EFW i EER

RERATHHEARZEE. 2024 4, EHREL Tk
WEH AR RTIERELENETELY , 25 NRT]
T, EwaREE. RTRE. IEARSVMEE. XHZEE. 7K
MEANTETEE R AR, B4R EF2HEE T CE SR
KT AN AT IFRITRERBERSOHE (X)),
U B R NN R AR T “FHIIAAER, 5] &0 % E 5.
BV RATE TN, MERP I H SR, BT R IHREE
BELRE; PEMEEALE AN (Tl LA NEHMEL (K
)Y CRTHEALFTAAHYEATHRENENY T+
KHRAENTHIEFELY EXt, ANBEE. TAR. REREX
BT, @it EAERART.

33



& AT RS AR R . 4 A, P ENERE2 KA
AW RAFH LSBT R RN+ ATEHEEY , N ETEIE. M
HA . RHELAT BERFRELTLEE IFFEEH, BR (B
PR Rl GRAT) ) . BRI EF AL L N K
LA EREWRNE AR KEEK, 5| R0 EimE A&
NFRF R . 6 A, FEREM KA (X TR KE
FR S5 BLRN BT AT A 7 1 KRB N\ Y, IR LT A
FEAR G AN,

BHAARTI N AR, 4 A, FEIER XA BT P RAET
FXZ ETF &4 7 G E . 4 REITs AN P IFEKE. LHARTRE
RAGAE G MNABLGE . R A E AT H . A AT LA Sk Al b
BB LT E 5 TR AT ARG E# M, By &R IUE &I E 5w
oML, RFFMFATIHELE. 11 A, BHEHFAHITE
WRA CONEIRH 2 o B B3 E B k) . WA ANE
Ve Y B AR PEARFE B b ) o e ot € A % 07 Tl PR IR R T4, 4
RANER LT 7 R, BUR NI R K. MMER .

(Z) RETHHEER

IREER T I . 2024 FF 11 H, Am e R R A (R
e R KEATAHEY , ¥ AR RN XhBEZRE, TEE
TR R RaRET T LT RNen Lnk. 12 A,
ST LR AA (R TEKRRABZT 8 BEAN (1) Lt
TR R TR R A, W T 2024 4R R S5 R BRI A 2 T

34



RN (1) IAEHEKE 2025 FK. 12 H, 2UEETEE
FAT R (REF 22 FAMER LA (F45—F65)),
otk Ew AR R A B FEELE T, ETE
Y. THFMENHFHT, AT RERBEER, ARARREEH
SR EEL R

RAELGHRRERELE. 4 A, 2BUCRBEA (KT
G EREBRELRNRFELY, Mok E S L ERRE
[, R R A ER R WREERGEEEEE N TES
FTEEHARER, RAFKERLERELE. 6 1, 2BEELR
KA AR THH#LERRGRELXRNERENLY , AR L ERLE
REXEERFE ZEE. BRAR. ATRE. RiET, #BEx
REFERZER BT ENLERRLBAR, BHLTERRETEX

. 10H, 2B EEERAILOTHE KX TAALKREH LREF 4
AREJMEIY , FHEHFLROFELRNBREEANEE
K, RUAMAFHEST B, WiEEE SRR AR, AT LR
ey 4

RN R, MERREE, RARSFRE. 3 A, 2BEYE
BB KA R FTHEAB RGN WE T RAEE L) , HEN
GAEERE, B2 EETNHEROAFZENRER, MEA
HRMARE LGS, 8 H, 2T ERALA (L THAALRK
=l AR BB ), S HUR A G g A R R A AL
B, BUHETAEE. 8 A, 2B BT EREA (X T

35



BRI R 5 W8 A R F TR A AR T BB R
5. ZE &, UWERITRAEBKRPM = RIC W FAERNCEE. N
HEE., BHRFFTHNEEER. 120, 2BEELR AT
R Ck TREE MR RERI ML &R ELRTHTEY
MR M AR, TSR LR R, — P TR R A R
HHTH, FTIRE ERETRR.

HBUERS BMEFHh

—, HRZF LT
2024 FARZFHE KRG, EAoMERAR, TELK
% R KR A SARTE (B9 N RR B DR S T R, xR
WA K A KR E £ Pk, 2025 4F, MABUE R B ARK
TH e, ZEEEMEE FERR, 2RE Z R K EER Y.
(=) EREEFREFLR T
ZFREREFEF SN, ZEZFRFTE, 2024 F—ZE W
Z %, X[E GDP LI FR5F A 1.6%. 3.0%. 3.1%H 2.3%, 12
A ISM #3\r PMI 4 493, WEEUkFLEER. MoK mEEE
K Z ), WOTR —ZWEE GDP B L #0414 0.4%. 0.5%.
0.9%7%1 0.9%, 3 [ # = 2 % GDP [&] th 35 3% 72 5 1 0.4%.0.7%7F7 0.9%,
TR A T A PR ARR E R H A EE. B ARG R F IR A
[, —ZE GDP IR £ N 22%, B—FEMN-22%KIELKE,

36



B=ZFEXHEZZE 1.2%.

BEE N AHPTR B, 2024 4 12 F|, 20 CPI [l . b 2.9%,
BREAT KO2ANEL A, HFLE=AARE, BGK HICP [& th bk
24%, H 9 ARER# 07 MNE 2R, #E CPIFLL LK 25%, &
11 AEI% 01 ANE A, BRI AEE 08 NE LA, 12 A HACPI
Bt Lk 3.6%, %9 A LA LIANELA.

FE N T RARTR. 2024 5 12 A, XEREEN 41%, 8L
AEE 0.1 /NE o8, BEMMN 3. 7% LA, 184 F )5 # ik ;
% o0 55 % 62.5%, BRI IE R 0.8 NE o FAE Rt 25.6
AN, B A 447N EREEFHFEEK 3.9%, BEATE
0.1 NE R H; FE AT BALE A A 760 7, B LEFATHES6 7.
BTG X 12 Akl 2K 6.3%, B IRFFFEH £ A,

Elfr&m Wi EAR LT, 23 BTRE S E1T. 2024 FLUk, A
THREFRAR LT 2 2RMT 47, 8 AXHRATMEEHEY
H MR, MERHARIKE LY, FREERY
500 75 % . BXT X STOXXS50 15 %40 H & 225 48402 4] LK 23.3%.
8.3%M 19.2%. EERLEFTRHANEREHE, Bk EEE
i, 10 Ak, £ REHHMP, XEEMRKER LT, FRXE
10 4F 11 B 0 25 Ui 4.58%, %2023 £ RE 70 N AL EE. i
& E 10 43 B A B ax & o AR 4.52%.3.19%70 2.39%, %% 2023
F R AR E 90 AN 63 AN 3T ANZE R, 2024 4 X E & o) ak 3G R 0

W% k6 B BB AL T HE £ TR BE E L, R R 048300 108.5, £ 2023

37



FEREF 7.0%.

%13 EERREFEEIEH LRI

& 2023 FEIBE | 20455 —FF | 204 E5-FF | 204 EHE=FF | 2024 FHNFE
¥ e
P WHIMMB|12H|1H |2HA |3H 14H|I5H16H|7HI8HA19H |[100H|11H| 12 H
SR GDP 3958
3.2 1.6 3.0 3.1 23
CRHEHTHER, %)
%
. JelFR (%) 3.9 3.7 3.8 3.7 3.9 39 3.9 4.0 4.1 4.2 4.2 4.1 4.1 4.2 4.1
CPI (JAlEL, %) 32 3.1 3.4 3.1 32 35 3.4 33 3.0 29 2.5 2.4 2.6 2.7 29
DJ TV F¥$a% A 33053 135951 | 37690 | 38150 | 38996 | 39807 |37816{38686139119]40843141563|42330141763144911 | 42544
SR GDP 3958
0.1 0.4 0.5 0.9 0.9
0,
i (FE, %)
7 JeFR (%) 6.6 6.5 6.5 6.5 6.5 6.5 6.4 6.5 6.4 6.4 6.3 6.3 6.3 6.2 6.3
X [HICP ([AlEL, %) 29 24 29 2.8 2.6 2.4 24 2.6 2.5 2.6 2.2 1.7 2.0 2.2 24
EURO STOXX 50 (M) 4061 | 4382 | 4522 | 4648 | 4878 | 5083 | 4921 | 4984 | 4930 | 4874 | 4958 | 5067 | 4828 | 4978 | 4896
SEfR GDP 3838
-0.3 0.4 0.7 0.9
(FIE, %)
b3
Esl SMER (%) 4.0 4.0 3.9 4.1 4.2 4.3 4.4 4.4 4.2 4.2 4.1 4.3 4.3 4.4
CPI (JAlEL, %) 4.6 3.9 4.0 4.0 3.4 32 23 2.0 2.0 22 22 1.7 2.3 2.6 2.5
‘BN 100 F8% GHA)D 7322 | 7454 | 7733 | 7631 | 7630 | 7953 | 8144 | 8275 | 8164 | 8368 | 8377 | 8237 | 8110 | 8287 | 8173
SR GDP 3958
0.7 22 2.2 1.2
CRHEHTHER, %)
H SMER (%) 2.5 2.5 2.5 24 2.6 2.6 2.6 2.6 2.5 2.7 2.5 2.4 2.5 2.5 24
*
CPI (JAlEL, %) 33 2.8 2.6 22 2.8 2.7 2.5 2.8 2.8 2.8 3.0 2.5 2.3 29 3.6
H% 225 a3 GHA)D 30859 | 33487 | 33464 | 36287 | 39166 | 40369 |38406{3848813958313910238648137920139081 |38208 | 39895

B RIR:

l% AN

(MBS) .

B2 FARAR R e TV B SR AT
(=) EEZFAER T BR
ZHRREZHFERRATHENER AR, EHGEE 2024 5 9 A4
B BAREAA E H AR K E &
5.25%-5.5% T & 4.25%-4.5%, [ B H 2024 £ 6 F &K% 4% &k #EE
4 F £ 250 2.2 TEfR. 350 A2 3 ToALAG At Fr i 39 4%

SR 3 K E T 100 AN F

Y X AFIE S

RR AT 46 FEBEE KB, 2024 FER B 4 % BT 100 N &

Fo TR ERFRTEZE 3.0%, FRERTICERREESR, FEZ

38



B FE 4R AE A 3= A3l I G SR A A 3= 3] TR Z 3.15%7F0 3.4%, [7] it
BT F SRR AR 75 LR ik B 2 kit %] (PEPP) # ¥4l
&, HTHERF LM ASERT. FHAZRIT 2024 4 2 R TR
WA BT 50 N E E 4.75%, 2024 410 F E 2025 4 9 ¥4k 4
B 1000 178 E B, BARRATRERTBE, % KA EF
e 45 (YCC) , EREHAIERERZ 025%E4, A 2024
8 Al % 2026 447, WMEGWEIABEEEAL 6 FLE tEFEZE
%13 FALE L. ShAh, 2024 Fhee K. HE = HEITHHER S
Re 3R 2K, RUHBRBESR A 1754 125480 50 MR

WX AFARKRTFBESL. 2024 45, BJE. LR T RATHS
FOER R, T ATIE 500 AN A, BEE. BAERITHE
R 125 A 50 MR, BERAT EFFBRER 125 MEA. T
fr R 175 N

(=) E45 % I oy o] B Aot 3

AREFEKFETR, EBRRTELAL (IMF) . #FRAT
(WB) . Z&1EL K RALE (OECD) 3t 2024 454 2k 22 55 3 4 Y
T A A 3.2%. 2.6%. 3.2%, KT 2000 4 Z 2019 4 3.8%H Jli
FHAE. ERHUK, BREANTH. BRGFAR. 23t #HESL
%R ERLNE, EHNLREFNEERHERISY. BR44
T it 2025 F 2R AT K S 2024 FARFAAL.

KMz EEE s &, — 7w, £ E LRy £ LW
EF, Ak VEERRAEEREE, TEZFARBRFREE T 2K

39



KEEBATHFEN, ThPmeRrkA B EA#RE. F—FH, &k
Boig RIS K AR S, 2R H B T KW kAL, 2KEH
£ 7 s APk

B REA FEY . £ F LA ZFREK DA 2022 45 10%EH
YT A E 2024 0 2%-3% A A, B 5 T BUR B 45 S A BT R
B, WHEAK AR, 2025 FHGBEHEET BT AZEH &N
¥, ERMTHKET B THRNEKE, RyeBKEARE, H0E
F BT a5 R 5 BOR LA ] fe 3 5 B A

=, PEENEFHE

20244, EXTAMRE R, WEHE#RE L WAL BEE, &
Mo XA TRRFMEES PR EHRARHE, W RKENRAES
E, BRZFETEETR, GREARGHAR. 1P8E, 2
FENETEEIZAIFATT, HARMEITE, FEKS0%, &
ZEAHIFE L K53%. 4.7%. 4.6%. 5.4%.

(—) HHEPREK, REASLYT K, #tH o RREK

B RBONFFEE I, HBERIE K, 2024 5, 2EERAHT
XEBN 413 770, B A K 53%, BRI E R E IR K
51%, SAFHKE Y. BN BREMFLEAE, RANERAHT X
BLRNA SO 3 o SL IR 38 0 Al TR TIRAEE R 2N, 19 NE 4.
2024 4, AW HBEEEFE LK 3.5%. ERAELfod oA
BEWRHERBBE, RHFHFETHRME K.

40



FRABBFLEY K, BEARZ LHERE KKK, 2024 £, 2 F
B HE (2R P ) 514 HA0ot, B WK 3.2%. 298 F,
Bl B K 9.2%, BT AWEH 6.0 NE oA IR BB T
K 4.4%, & TEWEH 12 M0 R; FHIFLEHE TF 10.6%.
BEAT L FFEK 8.0%, BT 2MEK 48 MNE4E, HPFHHA
Bl BEAMRES LK 7.0%. 10.2%.

WA BRI K, W B S, 2024 &, GRAm
O EH 438 F1LT0, FHEK 5.0%. o, Ho#K 7.1%, #oi
K 23%, RBIRE 7.1 5T, R EWFEEAN, P8 &m0
K 8.7%, HH O EFMLLEN 59.4%. T HKAEH o Fak,
A —W B EFRHE 0K 4%, HHBODLFNLENR
50.3%.

SAE EBR T AARE, SR RERLER. 2024 5, 2EE
PR M 4% 8262.5 070, BI M ERFERFA, BB Gl %
PR R ShFE 962.9 1070, 2 B SR ANE Y 11.7%. BV EK
B BB A R MRSk SERR R S a8 A K
98.7%7F1 40.8%.

() R AFLAEFR, T4 E8T, RELEEHEK

20244, & — W AnEI 1 FALT, FIEK3.5%; F =
W AnEA92 AL TT, W KS53%; F =7 kB An{E76.6 7 1470, K
5.0%.
Kol PR RARR AT, FHOLRERE K. 20244, 2EREETE

41



7ML, EREBATALT, B K1.6%, EA. FORSY LI
P A K2.6%A1.4%. EEFEANTER LEK02%, Lok
W& TEL5%. 2F A% BT HE33%, FREBELRLTE
1.6%.

Tb A PSR, AR KRR, 20244, AE A DL
ET AR B K5.8%. A= KITRE, X7 L# R K
3.1%, NI K6.1%, WA . MR RACE T Fofh B g K
5.3%. 354 (I K 7. 7%, R ) 1 k3 e (K 8.9%,
W B FARABEU LTV IONFBINE A, 7 RE, #
RRIRAE. BREE. TUHEAT & B8 K38.7%. 22.2%.
14.2%.

PR B K, BRI b K& B AT, 202448, AR5 38 AnfE
Bl I K5.0%. b, 584, REmE RRARRS L, HEME
%R 4 38 B R b 20 B K 10.9%. 10.4%. 12/, Bk & =453k
Bl K6.5%. Hd, MEMEERS L, e, 584, %t
Fofe BRI W & 72 36 80 A1 K 9.5%. 9.3%. 8.8%. 1-11H, #
DL B Rl A4k B N RN TR B3 K 8.2%..

(Z) ERHEFNEERE A, £ EEE S REKCE

JE R IR A k. 2024 4R, B BB B A3 (CPI)
B 0.2%, #iE5 LFFF, SEREMKYHEZAS, HF 10
% 12 F CPI [ b2 Bl £ 03%. 02%. 0.1%. A4 %, W, 83}
MAs kiR, BAEERA, 2B RMEeSmSE, 2RHN

42



-]t TR 0.6%, P8 th B K 0.3 NE 4 AL BLIEMEE TS T &,
B 6] th e WA B CE ;s dm IR dE R o L B B AR L PR R A g
K IR #HE . BYRERSIEESH TS, RENE/NEE
W ERBMAARLL LK 04%, kigE EEEART. FEEER
Fo g JE BIAZ % CPIE th £ 3K 0.5%, FKiEt FAFEE 02 NE A A.

EFENHERRE. FERRH. HAETEEREZDH, 2024 F
T A 4% (PPD) FELFE TR, 2F THK 22%, #
Bt EFERE 08 ANE A, BiE, PPLEAMNE UREY, %6,
7 AW E ZR/ME, FLTHE0.8%, 12 AFEAY, FLTE
2.3%. 24T A& &N A4 (PPIRM) B LT H2.2%, &
BBtk EFRE 14 T 0 /. FEARRATEN NS RE &NHE
(CGPI) LT 1.3%, Bigth EFKCE 0.8 MBS A

() BEkFREK

202448, AE A EFERN22.07 1T, FhEK13%., 2
A BORNIE K0.9%. 37 R BM BUR K K 1.7%. 2 EHK
BN1T5FALTG, BT E3.4%, Hf, ERHEEHTH3.8%, BN
BRI K2.6%, SN FEHTE0S%, MAFERTHELT%.
BBNASTALTG, [ I K25.4%.

20244, AE AL TE L H285F1TT, A K3.6%. H
R — AR SR T AR R A — A T S A3 K
6.5%F13.2%. MIHEME, RAAIH . ML AR IH . BEHAR
T KRB, 2R FEkEK12.4%. 5.9%. 5.7%.

43



(F) BB E BRI

WA E R E T, 2024 F, 2EWHEEE K LT AER
51%, BMEFTHEOOIANERA, Hb 12 A2EMERE KL XA
51%, A EA 01 ANE A, 2024 4, 31 DA AIRERE X
WA 5.1%, B EFTH 03 AMNE 2 8. B AR L S ARFE,
2024 FH KRN P 3T o0 J i KL R IFE AR 4.6%, 3 EFTE 0.3
NE R

(7<) BB B RFTE

2024 SFR ZF L, KEZFKPIE 241310270, SRAERN
AR (GDP) Z bl 1.8%, ATEEHHXE., Hd, ®RYH
Z Wiz 5183 0.k 70, Bl e FMHE; KRR 7% E 1815 10% 7T,
B REBRAT X AARRE £ MAKE. BN & i rRea
o IZ2F, REMAPEXERREE K, SBIKF %7 FHE i
3149 0% 0. &L REHF A F RN, A REEFFT RN 931
LET, EEANFHERFERN, HMFBREARTRFHL. & F
2024 F 9 AR, HE2DRE (BRI SMIRF 25 FlLET. &
B, R AMRAS b 50%, R EA 1AEL A, TRAEHHE—F
Ak, 52 LA R A BT T

(&) T4t

1. XUAT

SRAT L B kK, EREZ A SRR R
FRERA. T ANERFREFTESVIHE M 2025 F£F A L4,

44



“Pedt XAk &K R REERAEZ —, HFR, SURITLE T
S Ky, RARDEFEFAFHNEEE. —REWXIKT
P E . 2024 4, EAHEKEAKS6.151, BN 575 FLT,
SR F E B K 14.8%F0 17.1%, KA Z 2019 FRMM LKL L. =
RNFWE T HEE K, ERERL. AEANFRORED T, A
HiEw R TAE K, WZFENFKIFEL 095 LAK, F K
78.8%. ZRUKRELZEREEKR. 2024 FH = FEEAUK LT
NEE BN K 8.9%, FliE KB FE K 6.6%.

A8 I S A R B SUR, FFURT LB R ER R, — A,
SRR, 2RO 28 BRE, il ‘R
R CEWMEIMRT %, WMESURSLY Z T B FER, AHRE
A N B FE R A, 2024 AT = F UK B A B 2 #E 4 AR T
ALK 3.47%, FLTH 025N E2R. Z—HHE, XINEMNLT
SR IE, 2024 FULK, FEARBRTHE Z T HLHE A
XATRS, KARSRF T SME R A BN 0 AT M. 2024 4
LA, 500 A NFARERAB LA, FEK4E, RHEHR
FaBRE G K 7.

EEARK, BWSURAT L 4 0 folm /yt — P ie, 308
Rk EmRELRRE, HHAEFREANEF IS L2 —. —RUNK
W7 Sk R K . — B R EEAMEA R A
A, VAT R A R B XNARBRERELE.
B R AL L Fmikoie = L RIR, Bl EZH R, Rk,

45



SAFRFLF . KRB B HEAH. ZRERAXKESHRE. LFF
P B RAAE . 4R AR RS 1 R AL AN AT, B A O B
HFRAT L B R ELE.

2. BRFATI

AT UAE ARG L EEZL RSB, ARF & LEFX
oo §AHAM . MEZFEIEE T IE, KR, RKE®
AT PR & e, izl Tt T s kR, —RREVFERY
¥, 20244, RERE W HE R AMITO0AE, [ I K21%,
R THABELNF TR E L. —REFRNFEH K. 2024
£, Bt RN BT R 1AT AL, B K 13%, HE220234F 1L
REEIEKAH . Z R AR B 7 AR R, PR b AR R A
HFB, RAE R F R, BREE AR, RAMREER
2, AR A E, 20244512 F o [E Tt Ik %2 46 5k 0 649.4,
[F] th#% 7+ 15.6%.

SEABFLY N FAEFEATHREATLHERELRE. —&
SV BATFEREAE. REEERE L GOL M FHEHH, 2024
FHMZFE, CUREE BT IR LEKT%, FEBT ALY
43.6%, FELLTHROIBNE A, —REXMRICEEmEIE, 2024
R ZF L, Pt A A RAR 69 K MR G R 3G K 28%, KA
A LERECS, Pt MR ARG K 5 B YA T B E kg
. ZREBT R R EE— SR, 2RI R L AR Ak
BAE XA, BNEH RFRBEZ R “RBRIERT F4)

46



B m ARG R A b 4R BEAR R B Bk Y S

FBEAR, RETVHEET KENFRTALEERE, A
BRRRAENEZHE . —REVTHTE, AT, ©0FE
H— A ER R T E, MEBARR TR, FoZRRESR
B TR AT, B AT sk R R R LR E,
it A AR FE BT R TR R KA BR LR, Bt — P RANAE.
B, BTE R FH BT, RAMRATEHAEAR. ZREER
o TS R & Kol A e AN TNl A e 5 N
IR AR DL 57 40 T R R B < B A L L, A7 B T SR AL R AT
LR &3

EhET RMBERED

—, FEEMNEZEFEMRE

2024 4, HE AR A E AR AT BR R, A ST &
FERFEEKREEFTEFMES, BHETEIEBRGINE, GHE
KL S, B0 HRRR. 2FERAESSME (GDP) [
K 5%, ZiFEERB 130 F1LTT.

2025 FAFRRFREE K., —BRIFLEFEATHRRE
FHZ. 20245 WEE KR THEBRURES LI, A7,
TRt BN TS ERES ERERRA A, R
P BRE R BRA G ENERIRN, THRAETER, BNE
FER, Woh W M A AT L4748 Hrat AR BOEE . R

47



ERED@®EE, RRDEHFHANBEH —FRE. —RENFRE
ARARERA. 2024 F “FH” BRI FTE 7Aoo 873 K oy
BRREE, XEZEFH LR EF Ik 118 MNE SR, 2025 FH 4
FALY RKNFE, WAy BELiE I BOK, AR, §AZ
FRE, mZHEFGER. FLSFHERR, AT R BB
B, HETREKPEIHEA S, ZREABREMBPRAN. #%
PR o R 22 TAE R UEE, 2025 4F it E AR 8 IR K, = &
WBORF 2 AW B BRE . A B S, 7 S R
TR B, T BORA 6%, CHELNFFRE I H T A B E
KRB EZH—FRE.

BAZFEARNFELETERREEHRUAKEES. Lo
HIRALL K, AREFEH IR TL, & EZ 5> 45
wH o, EE, BENFRKAR, Hodler-ZE /g, BRI
WO I 77, RIS TR BAT SR 4K 2 . 38 30 2 3 35 S o] i 5 IE AL IR 3
BREEN, H—FREREBANAI L. BANE TG, TEH
A RENEMBEURFE LR EREHNAN FIRFMRE,
BRABRMAEY KB & HRIRATRAZERB TR, #
ST i P RES A, F LI KR ok RFo 6 F = F
K44

N A ERSEEE AR, CPIH 2024 48 2 A DUk& SR
EHK, 2024 44 CPL b L3 0.2%; PPLE LTI 2.2%, K1
b B CF 0.8 NE AL B o Al IR 044 B & 2 2024 4F CPI K 12



PR A, WA R IR AZS CPLBKTE SRR, WEE LKL

HHEZAANEE A, HE T EBORRRFE B I, 2025
G F AR W R A P E R I, B A kA
—HHR, TEMEANEAERE LS. KA, REZFEW
RSV ARRS S, TREFERXRZAATEE S, ZFE
At E ey, WA HEEEE, BRI, WRE
FARCFRA R 53R

— FT—HMESEmBREERR

FEARBRTEEFUI L FHFRHRFEFEASEXLERN
%5, AEEMELRN T A —HE-F. ZFbLfRLE)
TAERUEM, BERP Rt THELERE, TE EH. 2@ R0
KREER, PEAGATEREBSBARIE, #— PRV AE
Fag AR TR, RS RS E R R e m B E R, ik
TEFRBATHEL, #t—FHELRTBRER. T2 PHFEHNK
. REKA R, AEHERMRAEG KR, REENHEN
ATEERE. AtxthE. AatME, MEEABORARS, IHFTAAE.
RETH. BAEN, REAZFREHK.

ST EERMN R TR, S22 MRTERTE, R
MBI, FHSBANE. KHEL B KEZFEK. ML
ACEFUH B AR IR, SRR N EEE AN EERTRRNEER
F &, RAWNRFBESIAT. Wl 8 T BOEE FHH, EiEE
GESHENAR, HEAFFELRTE REALEARE. B

49



HRATECRA R 5] 5, i A R BORWAT, 2D RFEFE RE R
AT, REFRTBCE LA EMEN R E @, FFEHT LR
“HRAXE” . BIFUTHHERK YA 5F — BT 58T HATHE T
AERNT LRGN, KETGELRI P R R, RE
T T, RIEFARTICRAESHERBAF EEARE.
—mREFRARTEEESEEK. B H T, REER
SNE BB B A & BTG EATIR L, B EMR LB e
. BYREEIERRATRABORALA, FEWENRITERR RS
PR Ao B W R Ay T N, RVEABOT AT ERE, &%
EEAMNE. FRELLSRFLZMRABCETE, REFRAETHE.
W RE TR ZHANE R, 5|3 2RIAMENTEARER TR,
RERAERGEEK, FH2 iR, RHHELERKE LIS
K. Oits & ACE B B 74 R .
“RENPRERTERBERREER. BFREZA. 6 HET,
AHAR, RFERAEMABCRRZ M, LT HF T IER A
TH. REEXEAFHES. FHEE BN G088 53
W, FFERI AR A AR REAAKT. BAEEKE
SRS EW R ERTTENE, oG ehrTIaREx
Be. WNTER /M 2RSS e T R T T2, KA ST R AR
R4 B8 i ORI AE A/ MR 5 R BOR 3 1 ORI TR &8
XN EEIRAETATH, BASBARS 2 HIRXF LG
Rz, ElF L ERR R BB FRABK, SUFE R

50



b ok Ak AR L E IR SRR, IR R K AL,
RAEBEEFERELE. EEF BT RGN ELRITHT
FY, AR TR RSB T AL o KU B & DU %
HAXFNE, HOFE SRR RS, FERAHREN. F
H BN &S BPCKRE R KT R &G E AR
FES s =g REAR, &G SRR, B
7 P 0 7= R R TR K
EREEFAE. CRANNGE. FABHAARTHUALE, @
AT UA R B Wt SHLE, 5] 358 W w37 A 5 B S BOR A
RPRFRIEAT, BIEEERKNR R TR R, BUAREOR
PAT, T KIER R B ENGIER, ARE LA 2 8 #EN %
PR ERT. FEAEZTERRATHHNAR (LPR) , HFER
® LPR i i &, B R E R R WA R AT, BRAE R R
FRR N EN, B FA RS GrlaERFTaARNLR, #
A R AR RAGE R ERATAT. RPFMLRTMAEE, TEU
THB KR AR SF BT RFHATHE T AEHENTHLRBE,
R A LR B AR AR, AR L R LA i A E B
R X AR T B . MO SR R B0 B S AT, R R 4
FelR, REFTH, HRIMNCTIIIE, wEMLTHEE, i
X WUR HAT A H#HAT M e, B EL T R T AT A HATAE, B
KL RS, RFARTILRESEYEAF L ELRR
T 5l RhYAn BRI RE R B, HeemimEsT

51



SE B U o SR o R U ARAR A o /MBS b R B R R R 5, A 5K
A B AR IR I,

VY R bR 4 P ol I 3 R R R AR B AR XS R RS TR
FHG ARG ZRET RS FERATREGFTIZ ™ R, FF84m
KA 2 T 3 R A T AR P SR 0 ) R SR B R T
W nE REdlER. mkE BRG AT AR, FEHHAE 5
w5 BAME R . B ESBTH G AT TN %5 — BT T
BRzuplbl, TEEAM. FE. T EREAN, RIAGET RN
i BRE A RN, RELSHRAARTERMN, #t—FF AAR
MAEBFERH Z AR K FOER, KA TEE, KEBREART
T HRERRA R F AT IR A, IR R E dfe.
R LA, FRFHEH#ARTRATE .

ERBPBRZE BURERAE. REFERFRBATEAFES
SRR, QFeBmTEL Eyemmpie. #—FTELUN
HIEBCORAER, REZAAERNQEN. PEEREE N, F8E0F
BHETAEM. BUAREZHCRANNENTREE, BRARE
FPERAT LM FAAALAT R B K, AL RIRZ I RIES,
EERARERERTESF AN EEE. RPETAMIEEES
o ZARRAE, WM ERREZ RO AL 2 i A
B REAFE#EANRIE E SJORARLE, BT,
ERAREN, SR MRATRR L E. 25T — 3. B4R
B KU AL B ST AL, O R o B B9 A B XU AL B A AR - E AL

A

52



Ak F G2 R R A, 02 A R 45 R G MU B i AR R AR T
wAR, #—FTHRT ARNRALELXLRE, BAUFRERRE T L2 R
PFe 40 B 3R it

53



