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AVIC SECURITIES

Pl 1 i 3% J W BUBIAE N R IR RIS AT S0BP KR4

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475

2025/3/19 0.0% 0.0% 0.0% 0.0% 6.0% 94.0% 0.0%
2025/5/7 0.0% 0.0% 0.0% 0.0% 0.0% 1.7% 30.5% 67.8% 0.0%
2025/6/18 0.0% 0.0% 0.0% 0.0% 0.8% 14.8% 47.4% 37.1% 0.0%
2025/7/30 0.0% 0.0% 0.0% 0.2% 42% 229% 449% 27.9% 0.0%
2025/9/117 0.0% 0.0% 0.1% 1.8% 11.8% 31.8% 38.0% 16.6% 0.0%
2025/10/29 0.0% 0.0% 0.5% 4.0% 16.1% 33.1% 33.4% 13.0% 0.0%
2025/12/10 0.0% 0.1% 1.3% 7.0% 204% 33.2% 28.3% 9.7% 0.0%
2026/1/28 0.0% 0.2% 1.8% 8.2% 215% 32.7% 26.6% 8.9% 0.0%
2026/3/18 0.0% 0.4% 2.5% 9.5% 226% 32.1% 249% 8.0% 0.0%
2026/4/29 0.1% 0.5% 2.8% 10.0% 23.0% 31.8% 242% 7.7% 0.0%
2026/6/17 0.1% 0.5% 2.9% 10.3% 23.2% 31.7% 23.8% 7.5% 0.0%
2026/7/29 0.1% 0.5% 2.9% 10.2% 22.9% 31.5% 24.0% 7.9% 0.2%
2026/9/16 0.1% 0.6% 3.1% 10.5% 23.2% 31.3% 23.5% 7.6% 0.2%
2026/10/28 0.1% 0.5% 2.8% 9.9% 22.0% 30.6% 242% 9.0% 0.8%
2026/12/9 0.5% 2.6% 9.0% 20.5% 29.5% 25.0% 11.0% 1.9% 0.1%

THRIRIR: CME, HRTIESR

B 2 KRBT

iR %14 30— J) K 2 i 60 H Kk 250 H Kk
HE REITS (I 4) 1.23% _ 22.12%
REITs

HiiE REITs 4243 1.23% _ 31.63%

T EE R 0.97% 0.33% 21.96%

. YRIIE R A 2.25% 1.52% 33.38%
Bl 50 7.07% 9.20% _

AR 2.99% 0.60% 43.58%

HpiE 42 % -0.59% 2.63% 7.55%

s e iE [ -0.65% 2.79% 8.14%

FpiE 2 £ 0.05% 1.22% 5.21%

I £ 1.32% 7.03% 15.53%

P AR B A B 0.75% 3.00% 3.58%

7 i COMEX % 0.14% 8.75% 43.93%

PORBRIR: wind, HOUTIEZR R 52

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

Kl 5 HOR 2 B0™ R0 16 45 38 REITs 174558

SRR BT I RS X% LR E—JARkEkE 60N KR 250 Bk
L AL UR B REIT 508068.SH 2022-08-31 -3.10%[ [ P0.17% 49.23%
428 12 B REIT 508058.SH 2022-08-31 -0.37% |18.28% 58.27%
. B B LREIT 508077.SH 2022-12-09 2.53% 5 23.02% 54.18%
EI% B 2RI AL BREIT |508031.SH 2024-01-12 0.05% 17.14% 45.029%
ARSI OB AEBREIT  [180502.5Z 2024-10-23 -1.48% 21.54% 25.70%
1+ QT RYI % B REIT 180501.5Z 2022-08-31 -2.84% % 22.05% 55.6/6%
8 [ ¥ Al 7Kk %5 REIT 508006.SH 2021-06-21 1.68% 8.99% 31.08%
FRER

T AR REREIT 180801.SZ 2021-06-21 -0.79% 2.75% 13.77%
46 5T R3S 4 REIT 508018.SH 2022-04-28 6.22% 10.12% 21.07%
P P REIT 180201.SZ 2021-06-21 1.64% 8.26% 20.00%
& 2RI REIT 508009.SH 2022-11-22 3.43% 14.78% 13.80%
Wik I LA REIT 508001.SH 2021-06-21 2.28% El 11.26%| 14.36%
AEH k5 BEIEREIT 180202.SZ 2021-12-14 2.65%)| | 5.96% 15.48%
=4 P EZEREIT 508008.SH 2022-07-08 2.98% 13.09% | 29.78%
ZBEBLAAE | THRAALEHEREIT 508086.SH [2024-06-28 2.25% E 6.42% 5.96%
LEH I HUOE R IEAKREIT  |508069.SH  [2024-11-01 5.48% 24.39% | 30.00%
ST PSSR REIT 508036.SH [2024-12-26 0.34% b 12.79% 12.79%
577 IR EREIT 508033.SH [2024-03-29 5.00% i 9.15%| | 12.10%
& LR EHREIT 508007.SH [2023-10-27 7.95% 11.71%|00 39.06%
AR IR A FSREIT 180203.SZ  |2024-11-21 6.10%| [ | 11.04%[f 11.04%
EFRILIFASRREIT 508066.SH [2022-11-15 2.99% E 14.59%|0 | 15.73%
AR R FEE AL REIT 508027.SH [2021-06-21 0.32% 13.07% 40.83%
EAFF XA REIT 508099.SH [2021-12-17 1.65% 7.11% 20.18%
{2 (1= R REIT 180101.SZ  |2021-06-21 1.30% E |18.70% 69.74%
123KV L EREIT 508000.SH [2021-06-21 -2.62% |18.23% 43.09%
EHR B RIRIHEFFREIT 508088.SH [2022-10-14 2.03% E 16.76% 45.62%
6 & PERHTREIT 180102.5Z |2022-10-10 -0.40%| [ 92.15% 50.83%
LEE R RERIREIT 180103.SZ  |2022-12-27 -0.72% E 11.73% 27.96%
I T%i&ﬂfﬂ?&%@?ﬂkmn 508019.0F [2023-06-30 0.81% 17.81% 49.81%
LEFR A ERMEREIT 508097.SH [2024-12-03 -3.55% 30.83% 30.83%
A P2 [ REIT 508022.SH |2024-09-19 0.16% E 26.75% | 28.06%
HARIFHOIREIT 508012.SH [2024-12-31 -0.45% 4.10% 4.10%
& @ KL REIT 508010.SH |2024-12-11 6.11% 31.44% | 31.44%
B I/RAHIREIT 508003.SH [2024-11-05 4.71% 13.33% 12.80%
IR AR AR 7 L RETT 180106.SZ  |2024-12-19 -1.58% |19.15% 19.15%
57735 IF P2 EREIT 180105.SZ  |2024-09-23 -0.39% & 7.85%|| -1.24%

E %A 2 e~ WEREIT [508021.SH [2022-10-13 | || 2.27% 6.74%
W ITREIT 508056.SH [2021-06-21 -0.88% 13.37% | 30.63%
L1 £ AIFFERFMEREIT 180301.SZ  |2021-06-21 0.97%| { 14.25%|0 | 19.56%
NI, LEZ S EERREIT 508048.SH [2024-12-25 -3.19% 15.71% 15.71%

B e EE%

EREIEYFRREIT 180303.SZ  |2024-10-29 0.24% 12.02% 2.45%
46 5 R EFRREIT 180302.SZ  |2024-07-09 3.50% 26/96% 20.53%
FEORUR G ELRNIZEREIT  |508098.SH  [2023-02-08 0.17% i 38.79% 57.449%
SR E SR AT AEIRREIT |508028.SH  |2023-03-29 -1.02% 12.83% 29.90%
WA RYIREPEREIT 180401.SZ  |2022-07-26 1.29% 5.12% 19.00%
A BT A F T HTREJRREIT 508089.SH [2024-07-02 -1.22% 11.94% 14.58%
REVRELREENE | 3492 R EE ARSI REJRREIT  |508026.SH  |2024-03-28 1.77% |17.80% 49.87%
R E AR R RERTREIRREIT |508015.SH  [2024-07-23 0.51% E 9.47% 16.33%
TARSERET I REIRREIT 180402.SZ |2024-12-10 2.58% 10.17% 10.17%
HSREERREIT 508096.SH |2023-03-29 4.23% E £0.69% 46.57%
KRN SRAELALFUKK R REIT 180701.SZ |2024-11-08 -0.49%| I 18.49% 21.33%
HEE &R\ REIT 508017.SH [2024-03-12 2.64% % 27]51% 27.28%
WS ZIREIT 508011.SH [2024-03-12 -0.88% 41.30% 63.31%
4E T B A BESEREIT 508005.SH |2024-08-28 4.10% 36.15p6 40.79%
W RRILRILHE |4 I B REIT 508002.SH [2024-08-16 4.67% F 33.70% 23.49%
LEH A BIRRT AL REIT 180603.SZ  |2024-09-20 2.38% 32.06% 34.64%
H B ENFI W BRREIT 180602.SZ  |2024-04-30 1.43% = 30.14% 29.19%
AEE AEE R\ REIT 180601.SZ  |2024-03-14 -0.18%| I 25.82% 39.07%

VORIRIR: wind, HTIEZRRE 5
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AVIC SECURITIES

Fl 6 #tiE — el JA 15 i s PEFE b A LL 2 FE IR (%)

LA 7R ZEH0 SR el DXL R s G MEUERBEME /KRB T PN Rl B
30.0%

230%
21.0% 20.9%

20.0% 17.6%
16.1% 16.1%
10.0%
45% a5%
2.8%
. 1

-10.0%
-9.5%°9.1%-9 5%
-20.0% 17.85169%17 8%
-20.8%;1 35:20.9%

-30.0% 27,9727 4% 5 15 -28.0%27 3%28.05
-40.0%

-50.0%

mRE WARE miEFE

BERIRIE: wind, FPUTIEZREFSC AT

FPREZ WESE R A WEZ RS LB A A i 5
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AT T

BN AR A I FBUCER X IP R 300 5ECHKIE 10% DA o

BERE: AR H BB XTI 300 FEECHKIE 5%~10% 2 A,
FA AR HABIBB SR IP R 300 FEEGKIE-10%~+5% 2 A,
St AR A RIS PR 300 FEEUKIE 109% DAL,

TR B PN T

RIS SRR TR T RIBIAIR 300 455K
s SRR A AT KoK S IR R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

BRI S -
FTIESZEI : SORER, WORER, SEEBENMERETE, B, UE L ROZ0NA, WREnsmassme, Hemmsitein
b, HSRKVRE,

HEHRA:

2RI, 18674857775, liyug@avicsec.com, S0640119010012
2Rk, 18665808487, liyoul@avicsec.com, S0640521050001
BN, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRAITHR G 2IEFRANB WG —NIEF AN, FIREE, AMRETEM, R T TR AR RGO B G 5, B
ARG, FRAMEARS SRS P RAMERE S S B RS,

KRR %%#E B R ERRR R BT XS, (AT EIE S SRS B R S IR SR R A B ) 1 Sk TE P TR

T oA

RIRERPIIESERAT (ERSTEIESEE TR SHOEINESL TSR BIfE, ARSI R ERE RSN ARER, &7,
{51 P A4 25 R 25 R A T T B A T3 A2 2 L 5 R 4 M T B0 O 252 T i s M (X, s e A R X R 24
REER., RIESAEDT, SRR SROARSIUE TRROES, RETHESEEBEEN, RO ERET &%, AR SRR, WA
SR AL TALAIEA A

RIS, TR RN RIS B2, HAEEs BN B s SEo Aok E s 5 i A M ol A R, P
BARA TR AR T AR IS IIESE A N IR E . ARSI RN T RN, MrRAES R 2R A RS T h %
P,

AR SRR VORI OV b B B PTE S AR AT 4, B P NE 5 R A (R C i P s 5, s PN R (R AR 25 (O BDISH TS | B0 45
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORI R — SO A R RESSIIRS . AR R SRS (UM SRS H AT A A RORRIRAE, TR 7k, ARARE, ARSI AR
FOMES R A T35,

HRTIES T VAT U0 T 5 S AR S R R R AT NI BIRE 5, PO RAT M SRR SS SR T BERAA TAE R, o SO ai 1
VA2 5. FRUHE ST IS A VE T T R (LR 25 P AR VO TR A 7 RO FE SR 57,

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
NEIMHE: www.avicsec.com

AR HIG: 010-59219558

fEE: 010-59562637

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS


mailto:liyuq@avicsec.com，S0640119010012
mailto:liyoul@avicsec.com，S0640521050001
mailto:zengjh@avicsec.com

