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2025402 /| 24 H W R TEHF R - R R
PHIIT: RAF
FTAAEPR : S1330514080001
> S = F L hxzb.
?F%/ﬁsb'}i}%]%& BXZ W4 : Xxuw@hxzb.cn

B ZA W i5: 028-86199181

(2025.02.17-2025.02.21)

— AT % wm (2025.02.10 —

2025.02.14)
INFFT b 2025.02.17
WA AR (2025.02.10-

B 20252 A 17 H-2025F2 A 21 B, RATAFFTHFEELEDY 2025.02.14)
B A% 15261 1L L, # = 2| H) 10443 12T, MLF 2|3 5000 12 | e 2025.02.17
T, BRI K 82 1C . AR A £ =G 2] HA 15261 1 A R A (2025.02.05-

- 2025.02.08)
2025.02.10

LR

B RE2A218, FATHR LIFER-FHAEE 2 A 14 BEH)
9.30BP % 2.07%, BAFTXE Wi -FHFIEE 2 A 14 A% H
17.04BP £ 2.18%; 4241 % 7 &, [2& shibor. 1 & shibor. 2
Jd shibor. 1 AN A shibor 4 %1% 1.9310%. 2.1390%. 2.3960%.
1.7870%, %% 2 A 14 B4 A% 3) 4.20BP. 24.50BP. 42.70BP.
5.60BP; A EF @, 3 AH shibor. 6 A~A shibor, 9 /~A
shibor.1 4 shibor % %% 1.7912%. 1. 8020%. 1. 8310%. 1. 8310%,
2 f 14 A5 # %3 5.32BP, 5.20BP, 6.70BP., 6.70BP,

B %

B RE2A218, 1AMAH 3AMAM. 64A8. 158, 354,
5 510,10 541,30 52 E fir 2] BAAk 5 F 5 A1 4 1. 5096%. 1. 5282%.
1.5288%. 1.4797%. 1.4839%. 1.6045%., 1.7200%, 1.9050%, %z 2
A 14 B %% % ) 7. 44BP. 11. 70BP. 14. 18BP. 10. 02BP. 10. 92BP.
12. 41BP. 6.54BP. 8.50BP,

M

B HE2A2 8, EARARPFYEMNE 2 A 14 B F47 10BP £
7.1696; £ TAAR T EPACE 42 A 14 B F 47 100BP £ 7. 2554,
b A4 % 858BP; EAGLE AARTEAICESR 2 A 14 B T4
70BP £ 7.2524, %42 A BPARIC &4K 30BP,
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INFETH B IEAE, 2025 52 17 B-2025 %2 A 21 B, 4T ANFTHIF R EE
P #A% 15261 /LT, % E W E] 2 10443 17274, MLF %27 5000 12T, it 5204 = %
182 f¢ L. AR FA £ =24 15261 12T

B 1 RATAFFHEAERENIL (L)
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InTFET 9 K

KA R R Wind, RATHsE, RIZIEFRFFR KR

RAFTHMAME2A 21 B, AT E B LI -F 34 £45 2 A 14 B £ 3 9. 30BP
£ 2.07%, FATX@DWhes-FHAEE 2 A 14 B Z 5 17.04BP £ 2. 18%; a9l & 5
&, 37 shibor. 1 J& shibor. 2 J& shibor.1 4~ A shibor % %% 1.9310%. 2. 1390%.
2.3960%. 1.7870%, % 2 A 14 B 55 #|L 5h 4. 20BP, 24.50BP. 42.70BP. 5.60BP; ¥
R EF®H, 3 ANH shibor. 6 N~F shibor. 9 A~H shibor. 1 5 shibor 5 H
1.7912%.1. 8020%. 1. 8310%. 1. 8310%, % 2 A 14 H 4% A% %) 5. 32BP.5. 20BP. 6. 70BP.
6. 70BP,
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— SRAT 1) [B) e M A e AT 2 A — SRAT I i AT K e AT 3 A R

TR RIR: Wind, BAZIEHKHF 0K B3R
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B 3: 423 shibor £# (%) B 4: ¥ # shibor £# (%)
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'wmcﬂqcﬂwmwmm‘—!w\—cw\—qw\—q ¢ T g T e e a9 d
N < ~N 0 O 0 o3 &N S 1N N 0 O - - N
ORI S O O PO IE G P G ) 3333778833333 3%8¢9
Mm 0N M M om oNn M < g 9 S S < < < wn
Mm MmO MmO MmO MO 0O 6O I 9§ 9§ S & & & < 0o O O O O O O O O O O O © O O ©o O O
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o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
. R _3/]\}:] _6/]\}] _9/]\};] _1,éf_
B 1/ 23 1/~A

FoRB: Wind, RAZIERFT T LR THRR: Wind, EIFIERF R KN

BfT%. #EZ2A21 B, 1 NAM IMAE. 6 ANAH. 158, 3FH. 5
SF29.10 S 20, 30 S50 B AT 2| BB £ 5 A1 A 1. 5096%. 1. 5282%. 1. 5288%. 1. 4797%.
1.4839%. 1.6045%, 1.7200%, 1.9050%, % 2 A 14 A4 A% 3y 7.44BP, 11. 70BP,
14.18BP. 10.02BP, 10.92BP, 12.41BP. 6.54BP. 8.50BP.

B 5: SHEMRAMKEEALAS (%) B 6: KMBEMIMUBEELY (%)
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A A I - IR A - R E R EEER
N S N 0 O A d N g 1NN 0 O — o N Q@ Q@ Q@ @ Q o H 90 QO Q Q Q Q < <+ O 9
o G A RO G G v a4 2adggddadgdadizins
n o
NN AN AN AN AN AN NN NN NN NN NN o O O 0O O O O 0O O O O O O o O O o
©O O O O O O O O O O O © © © © © O (S I S I A A SV SN SO S S S SO A N SR S
N 8 N N NN & NN~~~
— ] —3M /A 14 3% 5% 105 30%

FHRR: Wind, EAZ IR R KB FA R R : Wind, EEZIERFTRTLEN

SNEFHAE2A2 B, EARART P RHME2 A 14 B F4710BP £ 7. 1696;
EXAANRTEPACESR 2 A 14 B F47 100BP £ 7.2554, %+ M # % 858BP; % T
REAEANRTEIICELR 2 A 14 B F47 70BP £ 7.2524, 4% {8 5 Bp#A7C £ 1% 30BP,

HHLHEREELE LR SR 3/5



G

il ) P JE R

HONGXIN SECURITIES

B 7: FARARTFENABRRCELY
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% LR T o % LU R T Rp A £ L& A AR TP A &

FA B Wind, EZIERT R KL
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WA RE SR
«EN (Buy): #i#AAkR 6/MNAN, BEHEIZTZE 300 455 20% 04 L,
A (Hold): #idAkk6AA A, M4t 7 X 300 45 89 % 30 a8 AT +5%~+20%.
« P (Neutral): ALK 6 NA R, EMAaxtF iR 300 45489 F 3@ B A~ F-5%~+5%.
2 (Sell): AR G6ANAN, M EIISTF P 300 34 5%14 L,

AT bR LA
EF KT ARG AAA, TkikiETR TP K 300 454 10% A E
IREL KT FAHAAKR 6 ANA A, ATk ikig AR PR 300 454k 89 & A e AT -10%~+10%.
BT R AR 6 ANA A, F7kEKkME 55 TP IR 300 4548 10% A £,

AR BB

AABLHF EBIEHA LA FTHIEAR T ENHRLE, HMAF. REFIE. AT AREHAR
Fol & R F, BRI ERBRAEAN., AR FEELFE, RN EIRZNIE, AT LR AR IE,
40t B R,

AN 8] LB E R AR 1 e F AR BLAA
FAEERARFTAENE) OATEAR “AN38)”) 2FHirABEERERABAE, BUFIERAKT FHE
A F T o AN ) B E IR EA R T AN IERZTARE P ARIER T 9 AT, TN RF ZEF AR
A B O A AL B IR G0 AR LI IR, RIEAALF Bk 09— A K A X, KN 8] 7T A IE R AL
FAAKF L, TR AR RF M XD ERT O, BRIEREE, BT PRERTSTERL, 4
VEIERAT RARE, AN 6 E P KA.

FTTFE R

ARE B EFIERA RTAEN ] QAT EAR “ANE") ZEPAERMA, An s REBKRAMKE A
MEMALA L P, oA AIFEANE P, HEUH %A R MR. REF 9 LRRT AT
B, Ao S T B AN TSR T W TMEAEATIRIE, EEMELT, ARE P a3 & RATEEY
B M B ITAEAT ARG AT, A 8] B b AN 8] RERBAET AN, AR 2K B 3k F AR
HPTE R AEAT IR R = A 6 R 0. A 2 5 A FAF & 3250 & FF 8 1T RTINS, T/ X
895 FAEF AT B R D IZIE AR TMAR 694 @ R O KRIEN A R AMFWIRALA KNS TA, K
% @ AT M Fe N ATAF AT KBk, 24, I, REXRH A,
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