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IR E FF. FE (20250217-20250221) LTHIAMRATEHEE FF, 3P
SRR R T —EERY 90. 1% HKT (Bi{EA 88. 2%%) . TiAfFs:
JEEK, RAZELRLEEIFH.

REZGETERMS . LA, T EERXFEHEE R EABEE, 1
BREE R ZEE R ERF B T EEREKIES (LERE R LTS
B, MREBEKERIBES WE REF LF#EE.

TRERHRI_EF. Top10%A BRI BRIR 5 Fh AL UK ERIERYZ 79 9. 78%, HEELET
BEEA1.SPMETR. £ AKBRPAEA 1. 22%, Ke{E LA 0.84 4

B2 M. Top25%53 %9 5. 13%, HEME LA 1.87 METR. Top75%
DA, 25%, BHIELFA 0.4 MES K.

TURFREA. FABRFRESN=1—RITWH: HEH (41.39%).
B8 (27.97%) | @5 (24.73%) . FABFEZEB=N—RITIH:
R1T (1.30%) . AHAKL (1.84%) | FZIBIEH (3.64%) .

MAEEREE EF. WNTIEEHMVBEEES, 8N (19.64%)
Mg (13.37%) « EHEY (11.50%) =MTUREREREES.
NEEIEHE@E, PR 300 FAMEERK, B1.51. MiBbrELE,
HRiE 100 BIBRSREE £ E AR LE K, PR T 0.95.

BhHESFRE. CARMESSR 304. 22 2T, WAMEDRE 312.55
. ENmBEEAH: (1) BUERTIEM 321.8612wT; (2) EERRFKIE
¥21.74425t; Q) ETFRAN172.67127T; (4) FkmERES 43. 61 127T;
(5) IP017.041Z7t; (6) EEHE. 0.001Z5T; (7) EERRFREIF 67.03
{z7t; (8) ETF 3 780. 04 1Z7T.

MNEERANREFRE, BalfE, EWEKA: (1) BERETRED 0. 62
ey (2) EEREEER 7.83127T;  (3) ETFRALEM 104. 87 12T ;
(4) ik imBREEIEM 38.58127T; (5) IPOEAN17.041Z7T; (6) ZEME
AR 113.3242; (7)) EERFBRIFEM16.77127T; (8) ETF iR
HEb 98. 02 12T .

HFERENE EF. FEREREREA 57 R, KaMEEM 27 K. REHE
R 4729. 50 1270, BETEIGHN 4206. 84 27T, FitAEF TERRE
FREETH{ERN 294. 9 12T MITIRE, AIAAEAREMETERZH=1TT
Mg 1815 (4488.12427T) « RKHeE (96.9112m) « EAEH (37.02
fzm) « B 12 MTIREIREMELIL.

MR BIEEITE; BBGITHRE; P MBRIUEBIENIE, THIR
WEHEERER.
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wangkai8@guosen. com. cn  chenkaichang@guosen. com. cn
$S0980521030001 $0980523090002

BRA: BZE
010-88005497
guolanbin@guosen. com. cn
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AH BRINZEEHE 133.19
ARB/REHE (F1ZT) 81.04/74. 56
minER
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AR AR LRV AR AR\ RN R LR
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(REGABE-RHIRK “KE=E" ) ——2025-02-24
(EEAME A% 38 -RHRKFREM L) —
2025-02-22

(LIKESG BE&BEFR (2025 EETHY) -[E M ESG BREKIFHE
R 2025-02-21

(BREBLRBMBEANZRE BREARR) —E/MIFIRTE
TEREFGRENE) —2025-02-21
(BRELRBEHEFZRE (ELB) -RAURRALAEES
MEFERL BIRE) ——2025-02-21

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RAZ R B AT B R A T . . o o 4
IR O R B BT BT . . oo 4
BT AR B R L B RTEI 5
B B G B .. o o 5
T R B B . 6
N R . 7
1) =T X A 7
N R B 8
5 3= A 8
BRI o 9
T 12
1L =P 12
15 =111 P 12
=1 13
B BRI . 14
B ABRERE AR S 17
B ETF BN 18
B BRI B RIE 18
BB PO . 20
B ER: B 21
B R PR 22
572 U 24

1B SWIRIEL Z [EHI R AR B T BAIE 2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

Elx=E%R

Bl B R T B A AR . . o oottt 4
B2: AR E: S8 . 4
E3: BOAREIAR R ATER . . . oo 4
E4: BOBRENARRIZER: SR . . 4
E5: FATURRZEIEL: ER vs BIME . ... o 5
Eo6: —RITU R T . o 6
B 7: —4Td Top5 BRATER L . . oo 6
El8: ZRITI Top10 ARATHRAELL . .o 6
E9: ToplO%MNIERARZNZH, REGEBRATELE . ... 7
E10: Top20%NBRAEAZE <A, RESBMIHELE . ... 7
E11: Top3 {TIFIFRERIBR EIRATI R AIE ... 8
E12: Top3 1T F 153k BRI, Bottom3 f Tl XA BRBRIE . . . ... .. 8
& 13: Top20%/MERALAZENS Bottom20% PRRAKAZEAZEL .. ... . 8
El14: TOP10%/NBR A SR ERIE R P AL BUMBRIE . . ... 8
E15: & AFKBRPAIE. Top25% S BAN Top7h% LB . . ... 9
Bl16: DR ER R 9
Bl17: Top20% N B B . . . o 9
E18: —RITWEMRFRITEE: ER vs BIME . ..o 10
E19: —RITIEARFRIA—FESMUBIEL: EBAvsBME. ... 10
E20: —RITWEABRFRIA=FSMUHBEL: EBAvsBME. ... 11
E21: —RITIEABRFRIAAFESMUEIGEL: ERvVvsBME. ... 11
E22: ZITIAAATEEXLE GTUHAEREE//TLEARSE) « EAvsEE.............. 12
E23: EERERBBAOVADBAREILL: EBvsBME. ... 13
E24: BHEESRNREITEE: ER Vs BIE . ..o 14
El26: BEARREAEIOBRT . 15
E27: 1T R R R TR . . 16
E28: BHEREIEAN Top10 M BR . oo 17
E29: RRBRRTUBD Top 10 DB ..o 17
E30: FARBEESHESHEGIT ... 17
Bl31: AN TOP10 ETF o 18
El32: B Top10 ETF . 18
B 33: EE ARG I 19
E34: T R EE R R A T R . 20
E35: i PO B BN R R T . 21
E36: T R E M G B IR . 22
E37: BEREMETESI (EERRELAHNABRMTEAREMEERE) ... .. 23
E38: 1T A R E R T BT . . . 23

1B SWIRIEL Z [EHI R AR B T BAIE 3



4

B E3ZFrRZ TR A
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GUOSEN SECURITIES

WEHFHRMRE

RR3Z TR

LA (20250217-20250221) ©HIAMIZ B EF, SFRBH RS TFIE—ER
90. 1% HKTE (B{EN 88. 2%%) . THIZIFLEEIR, HAZEMLEEFH .

R 3Z B 32 B i 3Z 8

TRAZPRRRAZ SR 5.77 Bz, BREIMEIEM 5156. 07 12T, E=FE oLy
99.50%, (#BIEIEMO0.4NESTE. LM F N 3. 65 A2, WEERE M
3170. 84 27T, E=F DB NALF] 97. 60%, HKrEMEEM 1 MEST=.

B2: ERRFTRZFIRERE: I

— EXFRERZES (B, Ln) — RXARERZES (B, 1Z1)
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FRIRIR: Wind, EISIESEFMSTREE

E3: B EIRe AR A3 E

FRIRIR: Wind, EfSIESFEFMMER. I RES=F Ul

81 4R Bl 4R A% 32 8

MeIRA & 0.82 Az, BATEEM 927.85 2T, E=F N B F LT
99.00%, BATEEM 0.9 MESR. BIMRAIZE A 2.84 HZ, WATEIGN
3133.51 27T, HE=FNIHPHIFI 99.30%, WHTEEM 0.3 MEDR.

E4: BHEIREIAARIZE: S

— IR (B, 27) — NERE (B, 127, &) — MOMRBRERRH: S — SIARBRERH: S
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FERIKIR: Wind, EIEIESHEFMTAEE

FERIKRIR: Wind, ESIESFEFMRAMEIR. T: RA=F MUK

B BFEIER Z IFHIEFZ AR RT THT B &
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BTG RS, AfREL

A, BB R ZHI3NMTI S B S T EHL(15819. 37127, AR R AZER 16. 82%)
BT (14716.96 270, SEER3TER 15. 65%) \ MG (8720.051Z7C, HERK
ZEN9.27%) o BRERAH 3 MTISRHA: 2E& (148.44 27T, HBERAZE
0.16%) %E#FEE (180.37 27T, HERKATEN0.19%) | KR (416.14 17T,

IJ—'_IIL.\E‘Z)Lﬁﬁi 0. 44%) °

E5: BT RLIZEANTLL: EJE vs AT{E
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FRIRIR: Wind, EISIESEFMSTREE

EhESHTUE

£A, T EERRZHEFEE R LS, MREERZFETERRE TS
& AT EEKER RS W ER N EFAEE, MEREERERIE D LR REF L%
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GUOSEN SE(URITIES

AY B ESHEER

E6: —RITI AR H A EL

R 17 2025/2/21 2025/2/14 2025/2/7 2025/1/31 2025/1/24 AHFE¥
mHak 0.5% 0.5% 0.5% - 0.7% 0%
b ¥ 0. 4% 0.4% 0.5% - 0. 5% 0%
EigsER BAeER 2. 4% 2. 7% 3. 2% - 3.1% 3%
Wk 0. 6% 0.5% 0. 4% - 0.5% 1%
HEae T 3. 6% 3.3% 3. 1% - 3. 8%
BHMR 0. 4% 0. 4% 0.5% - 0.5%
W% E 9.3% 8. 0% 9.1% - 9.5%
e ETUE 1. 6% 1. 4% 1.2% - 1. 3%
iFHIE BHR&E 7. 2% 6.5% 6.5% - 7.7%
ErBEL 2.2% 1.9% 2.1% - 2.1%
AE 5.2% 5. 6% 6. 0% - 5. 6%
KRB 2.2% 2. 4% 2. 2% - 2.3%
. BTHIE]  1.0% 1.1% 1.1% - 1.2%
ﬁf%ﬁﬂgﬁ BREE 1. 4% 1.8% 1.5% - 2.3%
T HERE 0.8% 1. 0% 0. 9% - 0.9%
sxp@l 0% 0% 0% - :
‘AR 1.5% 1.9% 1.8% -
Y 254k A 0. 6% 0. 7% 0. 6% -
WIEHE EHEY 5. 4% 4. 5% 3.9% -
RAKHGE 0.8% 0. 8% 0. 7% -
BT -
THEL - 9.
T BiE 6.5% 6.1% 6.3% - 7.
i 5. 0% 5.9% 5. 0% - 3.
$RIT 1.3% 1.3% 1.5% - 1.
K&rh  JFRERL 3.3% 3. 6% 3.5% - 4,
Bt 0. 9% 1.2% 1. 0% - 1.
yNGEA 1.2% 1.1% 1.1% - 1.
THEMITI BEH 1.1% 1.2% 1.3% - 1.
MR 0.7% 0. 6% 0. 6% - 0.
5a - 0.3

FRIRIR: Wind, EfRIEZEFIRATEEE

TIEEERFE

ERA—F4TIl Top5 RRAZEA L EL A 55. 48%, BWRIMELEH 1. 71 METR. ZHKITIL
Top10 R ER G EL A 43. 65%, BAIMELEFH 0.08 ME TR

B7: —4R1T Top5 A& A EL E8: 41T Top10 RLZHASLL
— ATk topSAT ML BRACH i Ll — AT topl0AT IV R AZ A Lk

60% 50%

55% 45%

50% 40%

45% 35%

40% 30%

35% 25%

30% : : : 20% . . T

2024/7/26 2024/9/26 2024/11/26 2025/1/26 2023-08-18 2023-12-18 2024-04-18 2024-08-18 2024- 12 18

BRERIR: Wind, EMSIESREFIRETEE FIRISKIR: Wind, EFIESHEFARTER
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GUOSEN SECURITIES

WEHFHRMRE

TREESRTE

M BREEE, ERRIIEN Top1 0% N G £ ER M ERBIR & < LE J9 55. 56%, HiE]
ERL0.81 NEDRE; BRATE Top20% A% 2 ENERBIRR 3 ER 2 tb g 71. 34%,

BRETERL 0. 67 MES S,

E9: Top10%MARARZEAZ M, REGDHIZFLLE

E10: Top20% MR AZEIZ M, REHEMAZHLE

I top10%A% 33 HH

top 1 O%RE AR S EL (%)

B top20°% A% 3 & top20%Ak ZEA L (%)
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40000
30000
20000
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2023/7/7 2024/1/7 2024/7/7

2025/1/7

FRIRIR: Wind, EISIESEFMSTRERE

TUEEESHE

FRIRIR: Wind, EfSIESFEFMRAERE

M—RATIE, Top3 LB ERIE S P AL BUKERIRZ Z 9 7. 52%, RATELF 1. 76
MNEDE. Top3 DIBKEIES Bottom3 S BKEIEZ 29 10. 17%, HKATEL

F2.45 P NETE.
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E11: Top3 1Tl 2453k BRbE R & 2R1T Al s 8 E12: Top3 1Tl 173k BAIER Bottom3 1Tl 31453k B
e FABRENS. TondS -t . —— (TARBAME R : Top3SHiH-Bottond S
BRIKIE: Wind, EEIEREFMRTERE ERIKIE: Wind, EEIESRFMREAEER

MREESHKE
LR AZEN Top20% N A% S5 Bottom20%/ AR HIRR 32 &R < EE A 9. 02, EL{EFRIEIE M

0.02,
E13: Top20% AR X 325 5 Bottom20%™ AR AR 32 &R < bL E14: TOP10%™ R /2] ik Bk Wi vk, Hp 43 250k Bk i
- —— MRKEKIEE S Topl0%HM - a2
Top20%/Bottom20%
109 15 4
94 131
8 114
9-
7_
7
é-
5-
5_
3 T T T T T T T T T T T
; ' ' - - I P S PN
2023/7/7  2023/11/4  2024/3/3  2024/7/1  2024/10/29 N A AN N VN e
"9’\/ "/@/ 'LB{L 'LQW r\/@/ f@({b r‘/’\/ r\/’\/ ’LW ’9% 'LB{L @V ’\9’»

FRRIR: Wind, EfRIESFEFRAERE BRISRIE: Wind, ESIEEEFMRAEE

Tk 52 SR

Top10%MARAKERTE S FP AL BUSKERIBRYIZ 79 9. 78%, HELLRIEEA 1. 63 MBS R
2 AGKBRPAIET 1. 22%, KAEMELFA 0.84 NEF A . Top25%5T LA 5. 13%,
BEMELT 1. 87 MES R Top75% 53U A-1. 25%, BHIE LA 0. 04 NEST M.

1B SWIRIEL Z [EHI R AR B T BAIE 8



GUOSEN SECURITIES

‘, ERRNES; ESFTIRE

E15: 2 A SRBRARIE, Top25% L F0 Top75% 43 ALk

— EATKEBRPLIH

Top25%43 AL 3

Top75% i 3

2023/7/28 2023/10/28 2024/1/28 2024/4/28 2024/7/28 2024/10/28 2025/1/28

FRIRIR: Wind, ERIEHEFIMRATEEE

E16: NEZKBRSR B E17: Top20% A&k BkIE

Top20%53 i $ANBR K EXIE

BRIk ERZR B L %

iﬁ Z' o Wy

el -
24
0 T T
2023/1/7 2024/1/7 2025/1/7 -104
2023/1/7 2024/1/7 2025/1/7
FRIRIR: Wind, ERIEHEFMRATEE BRIEIR: Wind, ESIEHEFMRmEIE

®FR/R

FTABFERESH="—RITI A HEHL (41.39%) « FFE (27.97%) | BE
(24.73%) « LRAMFRFEO=D—RITU A : 5R1T (1. 30%) « AHANK (1. 84%)
BT (3. 64%) .

1B S W IIE Z [EHI R FZ AR BT T BAE 9
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E18: —RITIWEBRFEIILE: £F vs BIE

— AT BB TR
Y M 2025-02-21 W 2025-02-14
45
40
35
30 1

25 4

20

15 4

T |

5_

A wl NN e
£

H?HI} —

REIDE, e —

||| |
R ENABH %@‘QH BEAXED G EE e EIt ’%EﬂEx’iffﬂk%EHi
WAt % e T ﬁi%éﬂlﬁﬁli@ﬂti—i’ MM AODE EE TSR E W & B R B
Lrd & %’L’/’lﬂ&%Ji%EF‘% MEEEN & 4 al iR
@ T B A E Y &= &g L i % & ]

FRIRIR: Wind, EISIESEFMSTRERE

MN—ERESUEE, BE (100.00%)  HHEH (98.00%) « HHIEE (94. 20%)
=MTI AR FRHLERSNE. MBEERE (55.70%) « 2HE (61.50%) .
KRB (61.50%) = MTIEIRFEREFMAIERK.

E19: —RITUARFRE—E N AR : LA vs BifE
—RITIUE®RFR GE—FouE)

Ml 2025-02-21 W 2025-02-14

100% -

90% -

80%

70%

60%

50%

40% -

30%

=11 | [l

18;‘:_ II n I I Ill II || I I
Z‘Zﬁ‘% FEREBEFREELAXERAHAGEEZEBE T EBRIERANELT
itk FAMATHABHBASENNIMEBEEFEITREM KBRS
¥t € BIRXEBRHEFTZEZTHR MEREEN ® ® A
BT B =mRmEPlm €5 HIGEEL & & IE

FERIRIR: Wind, EfSIESEFMSTREE

MN=FERENMUEHE, BE (100.00%) « HHEH (99.30%)  HHIEE (98.00%)
=MTI BB FERAERSME . mAHRANL (58.90%) « AXHZF (66.00%) .
gk (67.30%) = MTA A9 F REF ML B -

1B S W IIE Z [EHI R FZ AR BT T BAE 10
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E20: —RITUWABRFRIL= ENMIHEL: £ vs BifE
—RITUEAHRFR GE=F7IH0

W 2025-02-21 W 2025-02-14

100%
90%

80%
70%
60%
50%
40%
30%
20%
10%
&

0% =

EEXBRGRELXRE a?iQFLLEEﬁ%LfEHEmMJﬁ%EH\
** Mee FARA ITHAABREBSARANBERFOIREARABRE
Wi &€ HEIRHSHERE~F] N g ® A 7
BT B OHHNMEDLE €5 HiBEEFL moo& o

FERIKIR: Wind, EIEIESHEFMTAEE

MRERESHE, HEH (99.60%) | @S (99.60%) . HWiIEZ (98.80%)
=MTU R FRAERSMNE . MARE A (58.40%) « AmA1 (58.80%) .
& (60.70%) =AMTA AR F R AL B KK .

E21: — T AR FRARENMIHAL: £ vs BifE
— AT ABRFR GERFTMIED

W 2025-02-21 W 2025-02-14

100% -
90%

80%

70%

60%

50%

40% -

30% -

20% -

10% -

0% -
b2 x
23 &

REABERRAREATEHHARROEY EBRE SN BETL
HsETRa A [ BRABRESARNANDHARETREMR KL
Wi & BUEBHEEZAER MEREMN & 8 A P
BT B ENGaBlE £F MBET mo& =

FRIRIR: Wind, EISIESEFMSTREE
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GUOSEN SECURITIES
A3
RN

T EE

MNTIEEHYASRAREE, T8 (19.64%) . HHIEE (13.37%) . EZS
£49 (11.50%) = MTIU B RE &S .

E22: ZATAUHADBEFRENE GTALASRREE/ATULARLSE) - £F vs BIE
—RATI AR E

W 2025-02-21 W 2025-02-14

25% 1

20% 1

15% -

10% -

5% |

0%_..|_-|- |I|III|_ ._.-n-__l|.I|“ IIIIII_-l R
RENEEREFEELXEEAMAMGEEEZBEEITEFBIIEREARNEARL =
ﬁ‘ﬁﬂ%’i@?ﬁ%:%?HI_{’S%t@iﬂj%%/m\fﬁfﬁﬁﬁﬁﬁﬁhﬁfﬁimAlﬁiﬁg
t € HEBRIEFTE~TR MEREMN & & b
BT B H=damaeaEwilwm &% ®ieEL M & ﬂi L

BRIRIE: Wind, EEIESEFMRTERE

REEHER

NEERBETE, PR 300 fAMRERK, A1.51. NAPREWXEF, #iiE 100
IR RE E LA MET T EK, BT 0.95.
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E23: EEFTEIRBRAWADBEFARBELL: £ vs AITE
REARROAM R E

W 2025-02-21 W 2025-02-14

1.24
1.0
0.8
0.6
0.4
0.2 -
0.0

F13iF100 JPIAR300 F3E500

FHRRIR: Wind, EfSIESEFMSTREE

R A Eh 1

FRARTESFRE 304. 222, BAMELRE 312.55 27T, ERMEAERN:
(1) BREKFIEM 321.86127T; (2) EERFRIEIF21.7412t; (3) ETF IR
AN172.67127T; (4) FikmBEESE 43.6112T; (5) IP017.04127T; (6) RE
EHE% 0.00127T; (7) EERLEIF 67.03127T; (8) ETF i 780. 04 12 7T

MNEERNRERE, BAE, SPTMTHR: (1) BERTURLD 0.62 127T;
(2) EERRFRIEERLD 7.83127T; (3) ETF JRAIEHN 104.87127T; (4) #hk
AR E &N 38.58 {ZT; (5) IPO1EAN 17.041Z7T; (6) EEHEE R 113.32
fzt; (7)) EEREBIFEM16.77127T; (8) ETFRHRE 98. 02 27T,

1B SWIRIEL Z [EHI R AR B T BAIE 13
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GUOSEN SE(URITIES

El24: R BEERAREXILE: £F vs BIE

BHBESRAUZIT)
sElRiRES 3858
RUEREUEM | -0.62
EERRIEE
ETF

R (Z7T)

BiEERAIZIT)
TRRRES
RURREE N
EHERFREE 2957
ETF

RREME (Z7T)
IPO
EREE 113.32
EERRRIF  50.26

ETF

BHESRAIZTT) BRHELRH(Z77T)
MERBRES 43.61 IPO 17.04
RERGUEM  321.86 EMEE
EERRIEE 21.74 EERRRBIF 67.03
ETF

EMER
BEERFRF
ETF

ETF 172.67 67.80

FERIKRIR: Wind, EIEIEHEFMTAEE

25: R RS RFBEETL

e

P T HARRES  EEEAARET SR A I ETF

2000 - E e I (PO — At

1500

1000

500

0

-500

-1000

-1500 1

—2000

-2500 -
[ S S A N N N T e e T N N U Ny N S
N N I U O A
T 2727222y TTEYR YR Trye?
» o o O O ™o ™o o o o ¥ I T ¥ I T I ¥ F T T T O W0
NN NN NN NN N YN N N N N N N N N N N N N
©C O O O O O © O O O O © O ©O O © ©O © © © ©o o o o
N & & §&§ § & & & & & § & & 8§~ &~~~ N NN

FRISRIR: Wind, EfRIEZEFIRATEEE

HEHE: BMARH
LR, BAZEAGHEM 321,86 27T, WAMARD 0. 62127,
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E26: RUEREEEINRE L

PERTEN (AE. 2750

800. 00 A
600. 00
400. 00
200. 00
0. 00 A
-200. 00
-400. 00
-600. 00
-800. 00 -

ORI R R RN N RNRRNRNRNRNDRNRNRNRNRDRNNNRDRN RN

S OO0 00000090 OO

PRRRRRNRONRRRRONRONRONRNNNRNRORORNNONRNORORRN RN R

S A I W W N R W R Rl O N A (|

O 00O 0O 00000 == =200000 000 Q== =0 9O

IR A A N A A TR TR G N U A (S s G G

O 00 000000000000 OO0 000 OO0 OO O O

S0 33 3 3 3333333033 3333333333 -=>2

BHRRIR: Wind, ESIESHEFMTAAEE

ST RE, FRAREASREIEMA Top3 Ju: HHEH (50. 28 {27T) AL F (41. 21
Z27T) « BBF (39.861Z7T) ; BAERARFR /L Top3 Ju: KiBicH (-6.28 1Z75T)
HERSS (-2.46127T) « BRI (-2.281Z27T) -

ALK, BB ATIEMA Top3 J: HHIZE (145.29 127T) &ML (105.36
fet) « EHEY (74.06278) ; BAEKRETURAE) Top3 A: B~ (-13.72
) « &8 (-0.87127T) « AmANK (-0.60127T) -
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&Y EEIiH ESHTRS

E27: 1T EERL R R T MFRIE
ik Tk 2025/2/21 2025/2/14 2025/2/7 2025/1/31 _ 2025/1/24 K HBUE

AHmAK 0.83 1.70 -3.13 - 5.14 {-0.60
R 5.41 5.00 0.91 - 141
LiRiE HaeR 4.18 6.55 4.00 - 0.61 T 147
Mk 5.42 0.59 0.52 - -1.47 ] 653
HERET 23.57 17.53 5.72 - -6.59 .Zlb_ 81
eSS 3.80 1.45 4.94 - -0.85 1 1019

mgs| 421 L 71.28 32. 81 - 9,68
NUN < &iik-~3 ¢ 13.18 27.73 =i, 17 - 4501 Who.74
THEE e | 1445 19. 11 8.44 = 58.68 | W42 00
ERFEL| 1819 -1.76 2.63 - 0.33 M 19.06
SE 9.38 19. 21 -0.72 - ~17.27 o787
AR 6.07 4.63 -0.32 - 4.89 1 10.38
v RIHIE 5.92 13.31 3. 61 - 6.57 W22.84
Eh;j}zﬁ HREE 8.89 5. 66 4.89 - ~7.14 ll 8.12
7 HemRE -2.46 2.44 0.19 - 2,49 i 0.17
E£RE 4.97 3.20 -0.17 - -1.74 ] s.01
R 7.53 -0.52 1.93 - 441 1 895
T SRR —2.28 12.81 3.86 - 412 1 14.40
WIEHE EHEY 22.74 34.21 17. 11 - 2.07  WE4los
KR8 13. 82 14. 46 4.34 - -0.83 P 61
BT 39.86 20. 56 -3.21 - -10.02 W57 21

HEM 50. 28 22. 81 32.27 - -8.09

™T oo p

B 13.98 18.93 7.36 - 2.02 o 28
15 11.74 6.88 3.23 - 308 ¥ 2184
$RIT 6.56 5.74 1.04 - 5.28 1 13.34
K&rt  dEIRER 2858 7.19 -8.99 - 037 | 07
B -1.36 -10. 01 -2.35 - 599 [i -13.72
NCES 0. 62 7. 71 1.65 - 590 1 9.98
ST EBER | -6.28 22.98 3.54 - 5.40 ¥ 20 24
MR 23.19 11.06 1.47 - 337 Wb 72
=8 0. 45 0.08 -0.50 - -1.31 | -0.87

FRIRIR: Wind, EfFIESEFRTEE

MREE, MARTIZMAOR+ANRA: FREMG, ZHEE BLER. K&
ARG, PRRMBE). JKZHOFE. BFHM-U. TERR, BOBERF. BEHRIE.
MREE, MERTARLHBITRMRA: TESRE. RPER. FAVE. &
JeRRf. dbitetl. hEEGRE. PEIES. EMEE. RN ZHNE.
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E28: BHEEAREIEIN Top10 AR

. = - e
53 (it ﬂﬁﬁfg'"“)‘ ﬁ;ﬁr_ﬁ ifﬁgﬁg ;(fz'fé‘;’f PE(TTM) PE(2023E) PE(2024E) BgE1Z&(TTM)

1 BF  603501.SH E/REGH 10.98 109229  19.90 61.93 92.71 -97.02 6821  35.40 0.09

p) KA 002050.57 ={EEE 7.67 106721 3584 23.57 24.04 3599 3356  27.06 1.01

3 BF  688041SH BHfSE 7.61 133045  42.74 60.27 40.95 13237 10330  73.29 0.07

4 5 300251.57 FeebiLis 7.26 271.65 7.55 200.30 49.20 -38.24 3800 2547 0.54

5 B 300308.5Z tHERED) 5.78 84497  290.08 3451 83.41 6281 5132 2798 0.19

6 BF  603986.SH Jk0IsT 5.63 649.23 -4.48 -49.20 56.59 7535 6227 3976 0.64

7 EZLEY)  688235.5H BN -L 5.56 1513.06  -4.55 30.85 29.83 1424 -1841 -26.24

O 555155 300750.57  SRASRTAL 5.25 9801.10 2.67 50.45 3233 2265 2120  16.02 0.79

CON < FEEsE  000651.57 R 503 203068  17.82 10.93 9.49 7.90 747 6.82 5.53

10 BfE 30073857 EEKEUE 4.99 91.92 31.64 28.58 4314 5589 4315  30.14 0.22

FHRERIR: Wind, ESIESEFMRMERE O P MRIVERIERIE, THRREEESER

E29: BAEARER D Top10 R

FNES

BRERIE
(%)

HTFEERIRA  SHiE

BHMEEE SR

Hz —&iTl X138 (2023E.%) (2024E,%) PE(TTM) PE(2023E) PE(2024E) jREI=(TTM)

(fZ7o) (fZ7c)

1 ¥SE 600418.SH TS -9.42 290.47 1.29 111.67 12851  -40.61 157.21  68.80

2 IHEH,  000977.5Z EEHEE -5.22 517.75 63.86 12.14 28.27 3567 2219  17.30 0.42
3 IHRDRE 300059.57 HAME -4.90 248638  -2.68 10.28 16.83 2999 2650 2268 0.37
4 IHEHL,  000938.5Z LLARH -4.64 713.59 27.88 23.09 22.68 3214 2687 2190

5 BF  002371.SZ dt7548l -4.50 141219  18.47 52.67 34.48 4157 3932 2923 0.17
6 W=  600050.SH chEESE -3.53 164745  16.59 15.79 15.24 2070 1949  16.91 2.04
YA SRl 600030.SH ESTES -2.73 309410  14.13 10.87 15.17 1539 1395 1212 2.20
8 IHE#,  300339.5Z ERNERME -2.56 200.85 35.81 157.09 37.82 204.65 7411 5377

9 JSE 000338.57 NS -245 100546  19.80 49.18 21.99 1636 1435  11.76 2.09
10 IHEHL,  603039.5H SR -2.28 151.25 15.42 28.15 34.88 7920 5292  39.23 0.25

FRERIR: Wind, BfSIESEFARMER JF: P MRIVERIERE, THfRBEESR

Heis: AFRRILXES
LRAHEWIRBEE 6 2, RITER43. 61 1L

E30: R mMRBEEHES BTG IT
=5 (B ) — BEgt (B, 2D

30
140 4
1204 2
100+ ‘ JI 20
801 15
|
60 ‘
| 10
401
. LR LA AR R .
2023/1/1 2024/1/1 2025/1/1

FRRIR: Wind, EfFIESEFMRAEE. 3. RREESAWINERE., RIREEE, TBRERM
RIFEERIME,

1B SWIRIEL Z [EHI R AR B T BAIE 17



‘, EiSit% ESWIRE

HREHBL: ETFEFEN
A ETF 43R E 607. 37 27T, BATMELDRYE 202.9 27T

FREERNBITRIETF H: iF& ETF (12.45125T) « LA ETF (12.27127T)
ANTEEEETF (12.27127T) « =IHE ETF (10.411Z7T)  SBHETF (8.891Z7T)
HLEAETF (7.23127T)  $RYTETF (5.011Z7t) « =it+E 50ETF (5.00 1Z7T)
BIFRZ5 ETF (4.871Z7T) « LIFI ETF (4.58 127T) - R AT+BY ETF J9: &8 50ETF
(-88.59 1Z7T) PR 300ETF (-65.901Z7t) B4R ETF (-39.161Z7T)
#iIF 1000ETF (-38. 77 1Z7T) « 3R 300ETF 5753k (-33.531Z7T) « =i 500ETF
(-32.291Z7T) « _EUE50ETF (-30.451Z7T) « 7% 300ETF (-23.341Z7T)
BLEI#R 50ETF (-21.581278) « SR ETF (-20.97 127T) -

E31: 4R Top10 ETF E32: Y Top10 ETF

HEZ 53 7 ETFEiHA ({Z5T) He= 53 &R ETF/#imA (1Z27%)
B 512880.SH IFSETF 12.45 (I 588000.SH FIBIS0ETF -88.59
3l 562500.SH HBEAETF 12.27 P 510300.SH  SPR300ETF -65.90
3l 159819.5Z AT EEREETF 12.27 I 159915.5Z BUMVARETF -39.16
8 516510.SH =iHEETF 10.41 SN 512100.SH  =F1000ETF -38.77
L3l 512690.SH SEETF 8.89 GO 510310.SH SFR300ETFZ 554 -33.53
(3 159770.5Z HBEAETF 7.23 (3 510500.SH  =F500ETF -32.29
vl 512800.SH $RITETF 5.01 A 510050.SH _HFS0ETF -30.45
Il 516630.SH  =itE50ETF 5.00 GO 159919.5Z  PR300ETF -23.34
Ul 159992.57 BIFRZHETF 4.87 I 588080.SH  RIEUHRS0ETF -21.58
(VM 510880.SH £TRIETF 4.58 (VB 512480.SH S EKETF -20.97

FERSRIR: Wind, EEIESHEFARAEIR ERSRIR: Wind, EEIESHEFARAEIR

BEHL: EEREASARE
TRAEERFRFRIFHEN 45.29127Tt, HELBIEZRIFT 24.59 127t

1B SWIRIEL Z [EHI R AR B T BAIE 18



‘, ERRNES; ESFTIRE

GUOSEN SECURITIES

E33: EER K FIER

EERFPER (BE. 27T

30 A
10

104
304
504
_704
~904

=110

-130 4

—150

-170 =
2023-01-01 2023-07-01 2024-01-01 2024-07-01 2025-01-01

FHRRIR: Wind, ESIESHEFMTAEE

FRAEERFEIFRE N 59 R, KRATERD 11 K. EAEERFBIFREA 232
K, WAMEEM 3R EERFFBIFET N 45.29 2T RAMEZRIFT 24.59
Z7t. MNTlRE, LAEERFFEFHERSH=MTI N BFHR (5.70
fee) « Zi@E (3.621Z) « ABAK (1.8212wm) « LRAEERFSERIF
HEKRZH=MTIR: BF (-12.06127T) « E@ERL (-10.871Z7T)  #H
#®E (-10.74127T) »

1B SWIRIEL Z [EHI R AR B T BAIE 19



4

EfIE=

GUOSEN SECURITIES

IEHMRIRE
El34: (T R EEER R AR HERE
IR fTlr  2025/2/21  2025/2/14  2025/2/7  2025/1/31  2025/1/24 *AES
AmAa 1.82 2.58 0. 00 0. 00 0. 00 4.41 1
R 0. 00 0. 31 0. 00 0. 00 2.15 0.31
LigmE HesE| 187 0.79 2.90 0. 00 -1.03 182 ]
WER -0.42 0. 00 0. 00 0. 00 0.25 -0.42}
EmteT [ —1.46 -1.82 -0.24 0. 00 -2.12 -3.53]
B 5.70 4.58 0.03 0. 00 4.84 10. 31
W E | -10.74 -6.90 -6.04 0. 00 -2.20 -23.6
.. BEFEM[ -0.59 2.01 0. 00 0.00 ~0.24 1.42 ]
PiFliE BAR&| -0.02 -2. 41 -7.57 0. 00 -6.52 -10, 0
EEL 0.06 -0.58 -0.19 0. 00 -0. 81 -0.711
AE -0.37 0.79 -0. 11 0. 00 -0.75 0.30 |
RABR 1.29 -0. 01 -0. 01 0. 00 -0. 61 1.28 ]
. RTHIE 0.45 0.53 0.00 0.00 -0.98 0.98
Er;lﬁ_:)zﬁ HRTE| -0.8 -0.03 0.00 0. 00 2. 44 -0. 9zﬂ
HRRE 0. 00 -0.04 -0.23 0.00 -0.99 -0.27!
EX b s 0.02 -1.65 0. 00 0. 00 -0.28 -1. 63}
aRikR| -10.87 0.21 0.37 0. 00 0.19 -10.28
Tig  HLRRIE 0.47 0.15 0.85 0. 00 0.96 1.47 |
IR EHEY|  -8.40 -3.96 0.33 0. 00 -3.00 -12.08
REKHOE | 191 -0.13 0.28 0. 00 0.14 -1.76l
BF -12.06 -7.26 -11. 68 0. 00 -18. 04 -318
- TN -4.04 -13.71 =7. 72 0. 00 -6.03 -25.4
BE -1.90 -1. 63 -0. 49 0. 00 -8.32 4.0
i -1.05 -0.37 -0. 84 0. 00 -0.76 -2.26}
$RIT 0.00 0. 00 0. 01 0. 00 0. 00 0.01
A&mk  IESRERL| -0.34 il 98 0. 00 0.00 -1. 64 0.79
Bt =, 22 0. 00 0. 00 0. 00 0.12 -1. 22}
ARE | -0.56 2.85 0. 00 0.00 1.38 2.29 1
THEMTL TBEH | 3.62 2.19 2.33 0.00 0. 11 8. 14 I
NS 0.05 1.68 -0. 54 0. 00 -0. 67 1.19 1
SE -0. 06 0. 00 1.76 0. 00 0.36 1.70 |
FRRIR: Wind, EfRIESHEFRETEE

REJK:

PO

LA IPO 33K, ZEEF 17.04127T,

B BFEIER Z IFHIEFZ AR RT THT B &

20




‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

[E35: i IPO MEMEXZETKIT

e (B8 X — SHEEH (2. 25
350 30

300

25

250

200

150 1

100

50

0- g
2023/1/1 2024/1/1 2025/1/1

BHRRIR: Wind, EfSIESEFMRTAEE

HEFR: E@MELR
TEAXEEEE .
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E3e: T EEE IS A SRS TIRE
ik Tk 2025/2/21 2025/2/14 2025/2/7 2025/1/31  2025/1/24 ARALE

AHBAKL - - - - - 0.00
Bw - - - - - 0.00
LinkiE BeER - - - - - 0. 00
Wk - - - - - 0.00
ERbk T - - - - - 0.00
EFAMR - - - - - 0.00
HmIR%F - - - - - 0. 00
NV = +/.k-= - - - - - 0. 00
PIHE 5 ps - 7.00 - . - 0w
EfFEL - - - - - 0.00
AE - - - - - 0. 00
HAHEE - - - - - 0.00
BIHE - - - - - 0. 00
g =
I - - - - - - 0. 00
TERR yoms - - - - - 0,00
ERPE - - - - - 0. 00
‘MR - - - - - 0. 00
T SRR - - - - - 0. 00
WS EHEY - - 2.15 - - | 215
Rikgoa - - - - - 0.00
BF - - - - - 0. 00
- THEL - - - - - 0. 00
BE - - - - - 0.00
g - 4.13 - - - | 213
$RIT - - - - - 0.00
Kemt  JERER - - - - - 0. 00
B - - - - - 0.00
yN:ES] - 70. 00 - - - 00 |
STHEMET ZRITE - 32.20 - - - 33. 20
NG - - - - - 0.00
= - - - - - 0.00

FRIKIR: Wind, EfSIESFEFMTAEIE. 1. ERIERZAEIRS], BIEREEFERE,

HEREXKE: REBE

TEREMERE 57 R, Wal{EHEM 27 R, REMEHEN 4729.50 12T,

ERAEMELE N 4206. 84 27T, it AR T EARREMETEN 294. 49 12T MIT
WkE, SIRAREBEHTERSHW=Z1T1TIA: BE (4488.121ZT) « Kk
Wl (96.91127t) « EZAES) (37.02127) - B 12 MTI R BREBZELI.
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GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

By AERERATES (BEREEATHARN TARERETE)
FEREMEDESIT (Z7T)

5000 -
4500 4
4000 4
3500 -
3000 - !
2500 4 :
2000 - \
1500 - -
1000 4 :
500 - :

0 T T
2023/1/1 2024/1/1 2025/1/1

FHRRIR: Wind, EfSIESHEFMTAEE

& 3e: 1T R EREMETERE

IR 1T 2025/3/7  2025/2/21  2025/2/14 _ 2025/2/7 _ 2025/1/31 _ 2025/1/24 HRAES
AEmAK - - 11.83 - 95.26 - 11.83
B - - - - - - 0.00
LiEE AR - 4.61 - 5.09 - 9.69
Wk - - - - 0.12
kT 4.43 29.70 - 27.29 34.76
EIFAR 6.22 - 23. 80 - - 23.80

\
- \

mimgs | 7183 [0 2293 15.56 10.93 .72 | 39.42
- o ote |

e TELEENE - 12.96 10.16 4.77 23.12
RS BgE - 4.05 452. 24 346. 61 6.53
ERFEI| 64.03 6.28 5.81 28. 65 9.49 13.92
RE 13.50 4.09 - 9.34 10. 70 25.91 13.43
FREE| - o0 O - [esem - | e
BIHIE - 7.84 - - - 31.39 7.84
Tt mmEmE| - - - - - 1.70
AEE L . ’
HLRE - - - 9.85 6.28 3.4 9.86
EEPE - - - - - 0.29
AR - o4 - - 0.46
T HERE - - - - 23.78 0.20
vtz Ezsy |[0E  s7.02 16.15 5.25 18.94 | 53.27
Rk - 96.91 - - - 87.58 | 96.91
BF 123.87 25.34 400. 41 246. 41 4.81 51.93 [l 672.16
r HEH 12.84 17.56 33.97 19.85 - 29.90 | 71.39
BiE - - 9.19
i - 7.30 5.90 - 265. 50 14.50
RIT - - - 4.05 0. 31
A&nt  dERER - - - - - - 0.00
Bt - - - - - a7 .00
NGEST - - - o - 756. 69 0.21
ST BB - - - - - - 0.00

i - eG4 - 12.30 13.79
=A - - - - - - 0.00

BHRRIR: Wind, EfSIESHEFMTAAEE
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES
B 52 7

RREHTE; WRERTRE; XPMRUERIERE, TURREEEER.
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

ESMESF & R

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032
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