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HUAYUAN SECURITIES

mpEmERiaEs, FHARELST

—Hh ek KELEEAR (2025/12/15-2025/12/19)
BEEE:

EF AT

:3W);3

SAC: S1350524030001
tianyuan@huayuanstock. com
KB &

SAC: S1350525010001
zhangminglei@huayuanstock. com
H R ¥

SAC: S1350524050001
tiangingzheng@huayuanstock. com
[% e 4T

SAC: S1350524110006
chenwanyu@huayuanstock. com
R

SAC: S1350525120001
chenxuan01@huayuanstock. com

BAA

T &N

>

AT MAEEXLZ B RALAAREEE R

W: EEELEERHE, ANEALEZ. ABMRE/ PR/ ZEHEMKEIES 5 A
+0.36%/-0.96%/+2.33%, =M A HE, EE 11 A%kl E 4.6%8BFH, EEF 11 A CPI
KT, EEMEAFEREETMBAAR, ZERN LT, MAKNIEAE, PEREAK
K%k 5 Antofagasta BiFE 2026 F£EEH KB T % Benchmark 24 0 SE5T/ME5 0 E47
55 (2025 £E4y 5128 21.25 ET/M5 2.125 £4/8 ) , BRHET HREKRE. AEH
EFEZRR, RE/ARE/PREEFS A 16.0 T E/46.2 FT5EM/9.6 Ak, IREET{L
-3.32%/+2.57%/+7.18%; ENHEERHTSER 16.6 A, IREE+1.72%, FXKAE, B
fRSAFF B EEFF L& 63.06%, INLLE D 1.48pct, KT, AT REFFAIZITE, HEHKE
ek, ATHRSERSKEETEHREHR, FANRRGERNEET R T EEHE
FERE, EMEREENEERR, ANEERW LT, BilkE: €25, &M
i, FEFET L, AT RIER, #@EEE. ITAEEL., SEE. ARk,

8 BNERMERR, SNEMLET. 1) EHE: FERAENEELA, S4E
REL TR, KESNLENMETE 1.08%:4 2750 jt/if, SHsRHIEENEL 2602 ik
0.44%Z 2528 T/Mfi, ARG ERFNERIZIT6E1L 8808.5 A MH/F, FEFITERIEM
0.23pct 5 79.85%. EHA, SHBUEEAMNESIFIES, EUBEFZERN,
MEMBRLEBE, BEFHELTEUBRATESEITFEER. 2) BRER/ME
2/, BNEANEIT. ABEPEE 0.54%E 2.20 FiT/if, BiR$AEF 6057 T/, IRtk
B 2.76%. BMAE, EE 11 BRI EEHE, CPI KT, EEiEkEMEBHIE,
BiRSEN . ENEFRM, RBER 51.96 Fif, FKELED 0.01%, FEERF 120557
i, IRELIEHN 0.43%, ERIEERFA 59.7 AN, IRELIEM 2.40%, #t44i%, EXNBRE
SIETRBE XN, BIMRMEHRERR, MBRIGEHFB/THK, BREHE
SHERER, SNEEDR EITEAN, BUCEE: hFELl, ReliER. 8RB,
LR, RsEk. MmARAp. PERL. EIETH,

2. SEFRERS, EREFHREEN, EMEANLTEH. FEKRBRENE £k 3.33%
ZE9.77 AT/, $BEAIEY Ltk 8.03%Z 1318 =T/, A B EREHA R /1 &4 2605
£ 14.00%Z 11.14 T/, AEPEMEAKREZEZTER T FEY &7 M B
EEHELETE, #t4hin, AERBEEFE 2.20 7, IRLLIGM 0.2%. SMM BEEERF
11.04 77k, IRELEA 0.9%, SKILELE 18 B, BiHE 11 AFE N3 A, F
ELIBIK 44%, IRELIBK 5%, BRIEMMBTE RERSE, REAEE, HERFEKRIE
RKEWMPERT, ERENEERY, REBREHFURRRE, ENFEHENBT RIS
M ETEAR, SRRARFEERMESRS. RNBUXTEFFALEERARES
THRKEBKROR: BUKH (S+RIR) . P RIR (EVNERHRE) . KPT L (8
TR ) | BRSEEL (SE+OERE+EIRRARM ) | KR, BEENIEeE. KL, RFEL,

e HERMERERNRNE, SNHEEELE LT, 2E MB #i Lk 0.51%% 24.45 %
JT/EE, ERNEEMNE ik 1.93%A4 42.2 FTT/iE, RIR (£ ) B 10 A 16 BEfMFREEH
A%<, BOASEiEsht OIS, fteain, MBI LR R SRt ZIZEY,
HARMWHOREHENRE, ZRIEH, URERT. FOTHEAZE, TUTER
FERBCHERRSE 3 ARAREBREEIE, SERSHERZEEAE, BNERELE LK,
BWCCE: ®Rsh, EMAEL, Bz, h#ER, BHEL,

RERT: THEFARTHARE; EREMBFRARKE; #EERRFEGERRR
AR



B &akEK HiEF LR

=ET TN

HUAYUAN SECURITIES

LR S 5
L TR 2 - S SO 5
(I % RS SR 6
L T - 7
g - SRR 7
72 TR 8
/.- S 9
A R 2 = 10
P N SRS 11
KT8 O 12
R R NS 13
K S 14
T 0 15
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HUAYUAN SECURITIES

EXRER

Bk1: $HAERRLER 1.46%, Sa@LiERHK 1.44PCt e 6
BR2: ARAFEHREEZBEEFTTRIES 10 8 e 6
Bk 3: HEREAIERBEI coveerrerrrmreresese s s se e sssse s s sassssssassssassnnes 6
[ S TR o 6
2 SRR -0 332 = i S 6
BR6: FHHEMPEPE., PBEEKTF vt ec e e e e 7
BR7: ITReBN#. BBERBAIEF e 7
BR8: AMBAY (FEAE—TUIME) it 8
AR REIEMIR (FEL/IE) s sssne s 8
AER10: LMESEA (Bh) o iceeceeescee e e e s sse e s sn e s mn s e 8
I S R P ) - i 23 SRS 8
BR12: S FRABMAE AT (IR e 9
EE S IR = P = % Ll G A 25 P 9
BR14: BMEAY (EAE-TUIE) e 9
Bk 15: FABAREAL (/M) et enns 9
3 S T TR 2 2 < . 25 SRS 9
I SRR L= - S G 25 LS 9
BR18: FRMBMEAT (/L) e 10
BER19: BREBITLEFR (L) e 10
BR 20: BMEAYL (EAETUE) e e 10
BER21: BHATWEAR (BB e e 10
BR 22: BMEAY (EAE-TUE) e e 10
B&23: BHWEE (BB e e 10
A& 24: BEHEMRIR (T e 11
Bl& 25: HH DREIFLEAET (FUIL) e e e 11
BR 26: GMBAYL (EAE-TUE) e sne s 11
BE27: BIRBEE (PR et ene s 11
B&28: BMBAY (EFE-TUIME) e e 11

FHLATMAEEXZ B IRERAFELE R 3/ k167



B &akEK HiEF LR

R AR
[ SRR - 3 A G PR 11
Bk 30: ABMBAT GURE) s sassnaes 12
B&31: FFREATELKDEER (/) riccceereccere s sssee e 12
Bk32: RRELENMAFRBAKM EZTN (HBERE20256F12A198) ... 12
[ S B 23 275w 5 T € 3o L) 13
[ 37 PR A=p 0 S 0 ) OO 13
SRR 3= A -5 o 2) S 13
A& 36: ARMWEMNEEA T (M) .o s e s s e e ne e 13
B&37: AEELH BB IEIELF A P (T eeeeeereeereererrreee e eeeeeeersssssssssssnsnns 13
CE R POV B 30) E R RS E R P €03 FE 13
AR 39: MBEMKAETE (EFAE) e 14
AR A0: SEBBENRATL (TAIL) e 14
BRM: REBEABAEET (TR vt 14
BR42: WRALZEMEAY (FAIL) e 14
B&43: BEABBEIET LR (TAIE) et e e e e s e 14
Bi44: HAARMRERANELLEN (TR e 14

FHLATMAEEXZ B IRERAFELE R F 4T/ £ 167



B &akEK HiEF LR

=1 e s
2551 3 3% 3F 3%
HUAYUAN SECURIT

'TES

1. i 7k 47K
1.1. Z&2:3 8
ERIMER:

£E 11 Ak R, ERRULABERTR, 12 416 H, £E 11 ARIZE 4.6%,
FHA 4.4%, 11 RFAFRIERHL ANOEM 6.4 T A, FHEAEmM 5 FA, BifERD 10.5 77 Ao

ZE10 ATEHEARRTREM.12 A 16 B, £E 10 AZEHERE 0%, Fiff 0.1%,
BIE 0.1%,

%£E 11 ARZFA CPI £XETFHM. 12 A 18 B, £E 11 ARFF CPI FX 2.7%,
T 3.1%.

XEZE 12 A 13 HEAMBERLEABBRETHY, 128188, XEZ 12 A 13 HY
RinERLE N 224 TN, Tl 225 TN, BIfE 23.7 7T Ao

BEENE:

1. RFEN: RAR=ZPY THEHBRHRBAE, 2T LER, 2025128 18 H,
RAUREMUZRERY T THNECEERERFAEXBRRIAE, FETEBMEHITH
KL, FRRREFHFERENLZRERT = RATHRIEHEMCEK, ZIMBZNK
R, RARERBT B SEBTEEIAE 214 AM/E,

FHLATMAEEXZ B IRERAFELE R %5/ £ 1671



Rl aRiEK THEPE RN

c7a R E 5

IEI HUAYUAN SECURITIES
1.2. % %k 3
FREIEREERN:

RRRIAAE: R LIEFHEH E3K 0.03%, RAFEMR LK 1.46%, MR LIEHRH
1.44pct, (I/EERARRE 10 B, BHRRAE, 8/5/Ei/NERBRRIKBIEERT, HL/
SEM MR B IRE /R, IRTHE, ABKBEMENRER: ASME. mAEl. =
BreAdl, EEETEERE. MWW AL; IKEMEEEKIRER: iMEE. KRAX, Z@EEL, &4
BE. TEFH,

Bx1: ¥ HHERKLER1.46%, ¥ ELiEFHE 1. 4pct

HEER AkiE (%) RikiE (%) KR (%)
000001. SH EIEAE & 3,890.45 0.03 0.05 16.07
801050. S| HE(PT) 7,868.84 1.46 6.38 82.23

FHER: wind, EIRIEEF R

Bk2: ARAEHRHEBIGEEYTHREE 10 4 Bk 3: HEMRKREEHRBLE
il R TR (%)

6.62 6.61

4.00 A 6.00

] 1.46 1
2.00 4.00 278
202 455 450

il 2.00 A
0.00 044 032 025
B 0.00 A
00 S 00 -1.78 188
5_ ‘n;_ -4.00
S Ei ESEASECAiuE uiEidAELEEL L S R S - g
VR W OE w4 " ¢ w? 4w 2 @\ £y
= 2% %
E %
AR AR wind, AIRIERI A
Bk 4: A ERpEKGITT B&5: AewmpeEx@E+
(%) WA R LR+ 3
(%)
35.00 -
- 3 o ] 3 oh
30.00 A - @%\% &\‘5 < ‘;\,Q ,yFélg( ’i\%& %ﬁk ’%‘% &\ﬁ’s’ @"P _‘g?‘ék
2500 4 A B Wi & % % ] A % ]
' 0.00 ~
2000 - -1.00 4
15.00 -2.00 4
10.00 4 -3.00
500 4 -4.00 4
500 7 435 440 gy
0.00 600 4 2 -486 -4.88
-5.90
-7.00 §
3 -6.55
® -8.00 - &I 685 -1
SRR wind, deIRIE AR AT FRRIR: wind, 2 IRAE KR AT

HHLAFmEAEEXZ EWIFRARAEE SR % 6M/ E£16W



Ral kB K HE K

E5l 235 2
1.3. HEAZA

PE_TTM f4{&: ABRBAHERHK PE_TTM 4 26.64 &, &EZE3)0.54 &, RHAAREF
EAPE_TIM A 217915, RABBEAR/E ALLEN 122%,

PB_LF f4f&: AXEABRAEBRR PB_LF 4 3.29 &, &AFAZXEz) 0.07 &, BHAABELA
PB_LF A 1.791&, BABEBSRHBEE ALLERN 184%,
Bk 6: ¥7 A &3k PE, PBAH{AKF

FEAMGE £RAXIH FAER FFEEYH FRAME FEAEY FAXD FEEY

aE (87) 26.64 0.54 1.74 8.28 3.29 0.07 0.21 1.30
AREA 21.79 0.20 0.11 3.26 1.79 0.01 0.01 0.22
BRIABEA 122% 0.34 1.63 5.02 184% 0.06 0.20 1.08

FTHRF: wind, fEIRIERST AT

2. T4 B
B&7: TLheENK. EERBALH

FTh B4y hi&IERE  ARZTE ARAZTT FMES

EERMmig EIT/ME 11837 0.36% 7.76% 34.19%

akEliy TT/M 93180 -0.96% 6.58% 26.31%

CSRETR i 160400 -3.32% 0.61% -40.90%

G| PSR ETE io 95805 7.18% 2.17% 29.17%
BB R 1R EIT/Mh -44 1.50% 3% -756.42%

BI P RER 1 TT/M 979 1.38% 11.80% 145.30%

AEER TT/M -1546 -0.79% -14.18% 37.13%

LM EJT/ME 2943 2.37% 3.26% 15.87%

Akl T/ 22040 -0.54% 2.46% 11.37%

EERE Fm 52 -0.01% -3.61% -18.70%

e PERETE Fm 12 0.43% 4.54% -40.10%
MIKERE Fm 60 2.40% 0.34% 22.34%

f1k48 T/ 2750 -1.08% -3.51% -51.15%

TS BE R TT/M 5680 0.00% 5.58% 41.29%
SREEF T/ 6057 -2.76% 8.10% -864.47%

BRI EJT/ME 1983 0.00% -0.55% 1.38%

@ Ak AL T/ 16850 -1.61% -1.09% 0.51%
RIRERE i 258625 10.17% -1.73% 6.11%

PSRETE i 27875 -13.50% -26.25% -46.21%

CEMI EJT/ME 3070 -2.82% 0.85% 2.54%

ak=2% TT/M 23010 2.15% 2.93% -9.09%

o CHERE i 99900 61.32% 93.04% -57.47%
PEEETE i 76017 -5.66% -20.75% 151.41%

PHAKRIN T % TT/M 1600 0.00% -21.95% -3.03%

HEF TT/M 9872 -4.19% 12.31% -16.44%

FHLATMAEEXZ B IRERAFELE R IR/ 2161



Rl aRiEK THEPE RN

53l —ﬁ' % Sk »-
BIGEF JT/Mf -1782 6.45% 19.60% 81.10%
/| INE Ewi 43700 4.48% 12.08% 50.17%
&5 ak Evig - JT/Mf 338840 2.56% 12.38% 37.76%
B ETE ib] 4645 26.57% 46.99% -3.23%
PSR ETE ib] 8095 9.53% 27.30% 20.43%
BRI E o/ 14770 1.16% -0.71% -3.46%
PR JT/Mf 115980 0.23% -1.01% -6.90%
RIRETE ib] 254550 0.60% -0.08% 56.10%
£ PIRETE ib] 45280 1.35% 13.78% 27.95%
28 (10-15%) JC/ER A 895 0.00% 1.13% -5.29%
E ARz R JT/Mf 4308 -6.02% 27.77% -36.18%
ENfesgsk il & F) JT/Mf 22445 -0.73% 3.99% -11.71%

FA R wind, £IRIEFT T

2.1. 4R

AR €48 Lk 0.36%, iF$E T 0.96%, ZAE Lk 2.33%; fE{HETRF T 3.32%, P
BETF Ltk 7.18%, AFERFL

Bk 8: MHMAAY (XA4/wh-7T/ok)

Lk 2.57%, B1&#E-44.0 EIT/E;
EFH-1546 T/, SHRKE,

MER 4% Lk 1.38%, A

B&9: MithmIH (£4/%)

— i (£4h) — P (L)
13,000 - 105,000
12,000 4 A 95,000
11,000 - |
" | 85,000
10,000 -
9,000 A L 75,000
8,000 A I 65,000
7,000 A
L 55,000
6,000
5,000 A L 45,000
4,000 ———— ; ——L 35000
© o S L o o o o Ho Lo o Lo
S 9 o N S R SR
@ NV @ @ @ AU o S N

o B B Sl o i
U U S U

——TC&RC

TR wind, HIRIERIF AT

B%10: LME4REH ()

TARR: e RAEF IR

wind,

& 11: LR ESE (ob)

= AT

350000
300000
250000
200000
150000
100000

50000

0

0E/PIFE0T
0E/9/¥20Z
LE/BIFE0T
8z/2/5202
0EMPISZ0T

FeR—
88
SR
g B
] =<4
1 R
5 B
2

LEOLIPZOZ
VEZLIPZOT

0£/9/5202

L£/8/5202

LEOL/SZ0Z

BFREA
400000
350000
300000
250000
200000
150000
100000

50000

0

& o

N b-
R

& & & P > @
u\e o & o & &

&F & & fﬁ@@"}fﬁ S
FAHRR: wind, LIRIER LT TR kR wind, ERIEFFRFT

HHLAFmEAEEXZ EWIFRARAEE SR
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Rl aRiEK THEPE RN

FHEY TS

I—_I HUAYUAN SECURITIES

A& 12: &l =HBNsLy (/) A& 13: RbIEKREA (L/ok)

3| = HLk A [ B )
1,225 -

1025 |
825 1
825 4
425 4

225

25
2 S 2 2 2 & 2 2 & 2 2 & 9
@\ \’b’\ \b}‘\ \e\\ \r&'\ ,\Q\N (b’\ qs'\ \&\ '3‘\ @N @\ @'\
& @ o P S
& [ S, St LA S O S U St U 3000

TR wind, HIRIERITF AT FHER: wind, FEIRIERFTRIT

2.2. %

ARER5R LK 2.37%, PR TR 0.54%; FEfFAHE, R5EEFTE 0.01%. iPREFL
3k 0.43%, BEIEETF LK 2.40%; RHAE, FEASKBEMNETE 1.08%, FHERMERETE,
SREEFI T 2.76%Z 6057 JT/MH,

A& 14: ML d (XU/ok-/v%) A& 15: Aty (n/)

fehe (£5) —— e (Fi) — i
23,000 6,000 4
22,000 5,500 4
21,000 5,000 +
20,000 4500
19,000 4,000 4
18,000 3,500 1
17,000 3,000 +
16,000 2,500 4
15,000 2,000 .
U RS N e .
X b\'“b\ b\'\ b«\q’ 9561' VJ'& VJ'@’ VS@ VJ‘\q 93’@
& & @ @ P P PP I P
LI SO S S S SR S S S, S S
TR wind, HIRIEARHF AT AR wind, A IRIEARH AT
Bk 16: W®EEA (Fb) BA&17: PeEA (Fob)
fefei s —PRER (£H) —AWEE (B
100 4 35 4 r 100
90 o F 90
80 o A - 80
70 25 A t 70
60 20 4 r 6o
50 4 F 50
40 A 15:4 I 40
30 A 10 I 30
20 o F 20
54
10 A F 10
0 0 T T T 0
A AN A S S N NP WP D SRS SR WS G W 4
NN S I S PO L S S L S S L S, O A L LR
0 o o W 0 G GV WY e &V T 6 o N QTGN R PG F G F NG W
g R A i S S A e g A g A A S ¥ F o P P
S I LR U i
FAHR R : wind, LIRIERITHT TR kR wind, EIRIEFT R

HHLAFmEAEEXZ EWIFRARAEE SR H9M/ £ 167



VI

HUAYUAN SECURITIES

A& 18: HEfEBAMNEALAY (/)

A& 19: wifsEiTLes] (L/)

— kA

LRA ST

aRE R iES ALK R

6000 -
7000
5500 4
6000
5000
5000
4500 4
4000
4000 -
3000
3500
2000
3000
1000
2500 4
0
2000 T T T T T T T T T T I\ P S \b‘ \V N N N S
N> NI o Nc?‘uti‘d”\'b GF ¥ 8
ﬂ’&é"d"&@'h@f'@’N\"'q&q&‘q@q@q@'q@ ’%UOWW@W@@@’P@@&@@
P @ @ b Y o
[0S S U U S S S S S S Sl S
FARMR: wind, HIRAEFRA TP FARIR: wind, HIRIERH T

2.3. 454%

5.66%;i8

AREMEHRMBFFTEGPETE 1.61%; EFAHE, RIREFL

TT/NE, SHRET Ko

B& 20: BMHAY (EAL/ob-7/w0)

B 21:

B ESE (Ph)

i 10.17%, i £ T B% 13.50%,
ARCEME TR 2.82%, PENETE 216%; EEHE, CHEK6132%, PETH

WRINTE#EFFTFEE 1600 JT/iE; & &R T B 4.19%Z 9872 JT/ifi /& HEF AH-1782

— e (£4)

P (HE4)

(£ 44) FAEA (F)
2400 22000 350000 - ~ 80000
2,300
I 20,000 300000 [ 70000
ety - 60000
2100 A L 18,000 2500007
L 50000
2,000 200000 -
- 18,000 L 40000
1,900 150000
- 30000
1,800 44,000 100000 4 | 20000
1,700
b 12,000 50000 - | 10000
1,600
o — 0
1,500 e T 10,000 o 5 5 5 ° 9 o
A S LG A L SR L G L Pk o AT AN A A R
NIRRT R N g ‘1@ & @n &\ @PP @,,u@ @,y“ #ﬁ’ . w&u'\ & Q,g“" B,g“‘ @3’@,&*‘3‘\ ﬁéf,\
r&”’r&"'ré”rﬁ"”eé’@*"r&”’é“@@@ v vy
TR R wind, FIRIEFRF R FA R wind, EIRIERTRIT
s s = = 3 £
& 22: #MHAY (£T/vb-T/v%) & 23: MR EA (ob)
8 (B4 —— P (EH) ——HEA (£ ——PREE ()
3,300 - - 28,000 300000 - - 140000
3,100 4
- 26,000 250000 F 120000
2,900
L 24,000 L
2700 | : 555650, 100000
2,500 r 22,000 L 80000
150000 -
2,300 1 + 20,000 | 60000
2,100 1 100000 -
- 18,000
1900 | i L 40000
1,700 4 r 16,000 50000 § L 20000
1,500 +—— ; PR — L 14000
S A T T S e e e 0 v 0
Seodogoddddoddda NSNS gNNago % > ® q, @
goggIggrogggd-ogognorgac A '\ o N @; A
R R R R o
SSSRRSRESESNRggO RO E RN Qm“fm@? w"‘@@‘“@m" o 6})%&@&”
B GRR NS o P PP P A fl?'
TR wind, A IRIEARHF AT AR wind, A IRIEARH T
HH LT EXZ B IR REL S Y B0/ £ 161



AR ES

VI

RE 7J< ) /é ‘F’ A He

HUAYUAN SECURITIES

Bk 24: i mTH (7/wh)

Bk 25: 45 R EHLEAE (/o)

—_— e TR

n— B e AE (Reh)  BAHLAN (R
i’ggg 12000
4:DDD 1 10000
3,500 1 —_—
3,000 -
2500 6000
2,000 - 4000
:’ggg 2000
500 1 0
0 — {,;"’ ﬂ,\“’ @"‘% Qf),'\"’ &.«‘b .&,\“’ W @PQ’ & & ;
o'wﬁﬁ ﬁﬁ ®®0§ fﬂcﬁ® & P A
EAr e atay
FTA KRR : wind, HLIRIER AT TA R R : wind, LIRIERIF RN
2. 4. B4k
AERHBMIE LK 4.48%, PHNIE LK 2.56%; EFEAHE, £5HEFLK26.57%,
RSB EETE £k 9.53% ; AR & £tk 1.16%, iPERMN & ik 0.23%; (£ R ETFE Lk 0.60%,

IPIREETF LK 1.35%; SREKMIE TR 0.00%; EMREKAELEFIH 4308 T/it, BFIHEE,
ENFRsRsk bl 2% Tk 0.73%Z% 22445 JT/i,

Bk 26: ALY (XA/ob-7/ k)

B 27: RGAESL (b)

— el (&4 —— P (E4)

50,000 - r 400,000

— A (£5)

—PARE A (L)

9000 r 20000
45,000 | 250,000 8000 - I 18000
I 16000
40,000 L— 7000 4 i
35,000 - 0000;4 I
' b 250,000 o I 12000
30,000 s L 10000
| 200,000 1 L
25,000 . 8000
1 | 6000
20,000 10000 2000 4 | 4000
15,000 - r 100,000 1000 - I 2000
0 ‘ ) ; 0
10,000 A P 50,000 BB D . B 0 B 0
LGN LG L. LY L, L LY g o o VO F S W
LN w@’ 2 wm ¥ ‘oﬁ( vfgo vﬁ’ GJ'Q q’\ g ,ﬁﬁ '1?’500 & ,.9"'“\ qf’ @31&,-55"‘;? "("P 'g\ @Q’;\
& G ’159’ i r§" ol @' ':9' @"' ’L & PP [ S P L
TR wind, LIRIERF AT FA KRR wind, HIRIERH AT
¥ = = 2N
B& 28: HBMiEAH (ET/ob-T/wk) & 29: BARREH (sb)
B (AR —— P (AR ——HEA (EH)  —— PHES (B
24000 - ¢ 170,000 3000007 20000
L 45000
22,000 r 160,000 250000 l'.ani000
b 150,000
20,000 4 [ ST | 35000
18,000 L 130,000 | 30000
150000 - | 25000
16,000 r 120,000 | ‘25000
14,000 | 10,000 100000 4 L 15000
b 100,000 | 10000
12,000 A I 90,000 50000 1 b 5000
10,000 : ; —— 80,000 0 o
o qv 'w‘} '0’ v b 'i" qf" PG L | R i GG
NN & N @ & "\ Al
r&ft’-" S ;g»"‘p q’@,‘“ Qm"" & ng?-‘gh rﬂgtﬁ K 2 u’y @ xP q_u & w"ﬁ’ ,;}g’ s &
v v & '19 '19 + fﬁ’ PP L
TR wind, A IRIEARHF AT AR wind, A IRIEARH R PT
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B% 30: Aamayd (T/4ER) B& 31: (PR&FEAS L LA (/o)
— sk (10-15%) ‘
—— EAEHEN  — L B
1,060 -
35000 4
N \
1000 30,000 I \ | _
\ nd WY
25,000 W L ””w“
930 4 20,000
15,000
900 {
10,000
850 1 5000
0 T T T T T T T
800 202812 2024-03 2[]24—[* 2024-09 202412 2025-03 2025-06 2025-09
. : : . . . . : -5,000 |
A N SR A AT AN A AR AR AR A '
R A ﬁnﬁd&§b$¢§$9§ -10,000 -
A I I A L
FARIE: wind, FEIRIERFT AT FAR R : wind, IRIERTF I

.k R

Bk 32: RIREEMIBASRBAGM LT (KITERE 2025512 A19 °H)

AL & AL AAER FNES
2R ST/ 1318 8.03% 14.61% 61.52%
iy JT/mE 2835 8.83% 9.04% 65.79%
@ IR EE JT/ME 97650 3.33% 4.16% 30.11%
S8 LE JT/mE 86280 3.91% 5.12% 24.00%
REREEEF-$BIF R JT/ME -7392 57.56% 414.98% -
REREEN-ER JT/mE -9459 45.60% 34.45% 609.04%
MB 4 XU/ 24.5 0.51% 2.30% 123.29%
ERi T 7T/ 42.20 1.93% 3.94% 148.24%
" mERSE T 7T/ 9.41 0.11% 3.24% 253.10%
Pk T 7T/ 37.20 1.36% 4.06% 233.63%
Mia kT EF T 7T/ 3.30 28.27% 18.90% -34.50%
NI SRR #5H BEF T 7T/ 23.57 3.28% 6.17% 489.50%
mERiE T 7T/ 0.76 24.59% 24.59% 26.67%
ez TRERIR T 7T/ 2.96 5.35% 5.35% 12.36%
MERIRAEX & BRI M T 7T/ 1.54 71.42% 104.53%  -299.88%
TRER SR AR SR ERE M T3 7T/ 4.18 0.00% 15.67% 86.85%
B#LIE T 7T/ 4.65 -0.85% 1.42% 44.19%
hERLT T 7T/ 20.55 -1.20% -2.14% 20.88%
e T 7T/ 57.40 -0.86% 1.32% 44.22%
PSP, U T 7T/ 135.00 -1.46% -8.78% -16.15%
=Rl A 7 T 7T/ 607.50 -3.26% -6.90% 8.48%
3631 T 7T/ 23.80 -0.83% 0.00% 40.00%
AT T 7T/ 7.31 -0.91% 0.92% 44.37%
saSkiZE T T 7T/ 3.44 -1.49% 2.32% 62.85%

FTHRB: wind, LERIERS AT
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3.1. 42

AREEERNE Lk 8.03%= 1318 £/, BAEMN1E Lik 8.83%= 2835 jT/Mt, fxEgE
firt& L3k 3.33% %= 97650 jT/ME, SEMEME Lk 3.91%%= 86280 jT/if, UEBHERAFRH
HIBREFIA-7392 T/ME, SRR A RAEYE TR H-9459 JT/iE,

B & 33: 2 BHRA Y (£ /o) B& 34: 2B AE (L/h)
FEAR G- Ak, —— AL
1400 - 3000 -
1200 1 2500 -
1000 - 2000 4
800 -
1500 1
800 -
1000
400 4
500 -
200 1
0
0 A 2223383823382333388288838
y@& o O o fvg’:ph&%;;os‘:@& & o AR REEEE L EEEEEEE LS.
@ @ @ @ F ¢ ¢ 3333338888888 85888
L SSESESES8SESSE8SRER8RRE8S
TR RIR: SMM, A IRAE KT TP TR SMM, 2EIRIEFR AT AT
B & 35: HEREN KA Y (T/L) Bk 36: fANEMKEAY (L/h)
Lok S AL/
120000 - 120000 -
100000 4 100000 A
80000 - 80000
60000 - 0000 4
40000 | 40000 -
20000 - 20000 |
0 y y . \ N ; 0
> ] 9 S 3 S Gl 3 ¢ 2 3 5 S T T T T T T T T
AN AN AR AN AN AN AN Ho"'\ WA 22 a2 2 2 2 2 D 0 2 0 2 2
R Lo . | .|, R, S, A - G, '&q’ﬁﬁ@’\gowﬁg@"‘)‘%
D S S S S SO S S S S S S qib’q,"pq,mm"‘m”‘m""’pwmﬁpn‘?"m@
R R
TR RIR: SMM, A IRAE KT TP TR SMM, LEIRIER AT AT
B & 37: VEHER R RAE S EEA A Y (FL/0k) & 38: AZEENRHASEELAAY (L k)
AR LR 2 —— LA R Ak
15000 - 15000 -
10000 10000
5000 -
5000 |
R | A
0 1 N 999999
|y D - 0 @ O — o
E888388888 3 H0¢ 22 9T T
Ll o o & — o= o © 333333
Do O O~ — — O O [=} Do o o O O O O
0004 3 3 5 % 3B & e R
$S 8888888 =1
( O 9 O O O 0 N N o
10000 - 15000 -
FF R SMM, 4R E AT 50 BT FA R R SMM, 45 R E AT 50 PT
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i 0.51%25 24.45 £ T/5, ENRHENE LK 1.93%K 42.2 T/,

3
1

<

58 MB i £
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3.2. &

¥ 9E]

i 0.11%4 9.41 T/, FREREHHAERT

i 1.36%4 37.20 75
i 28.27%79 3.30 7T T/ ; I RERIEH EEF £

3
1

EMSMY E-2.61 T T/IE(ESM-ERN). mEREMI1E L

A=

v 8.07

ik 3.28% % 23.57

2L
1

/g, MOEEFEXT & B h

T

fir 3.70 TT/mE, MLt ki

oL
L

3
1

Bk 40: AN AE (5 1/4h)

3
1

T/, E WGk EF £

T T/,

B % 39: MBEM&AY (E1/5)

— A (£4)

] A A BN E A (4D

B

4

2
]
-2
4
£

o
v

il | } W

NWW1WAMMNWMMm

61-Z1-5202
G1-L1-5202
61-01-GZ0Z
61-60-5202
61-80-5202
61-L0-5202
61-80-5202
61-50-G202
6 1-#0-GZ0Z
61-£0-5202
61-20-5202
61-L0-5202
61-Z-p202
1 A
61-04-pZ02
61-60-pZ02
61-80-FZ02
61-L0-pZ02
61-80-pZ02
61-50-p202
6 1-#0-pZ0Z
61-£0-PZ0E
61-20-pZ02

30 yuyr

40
35

61-10-p20C

r6-ch-5202
FEL-b-G20Z
FBL-01-G20Z
F61-60-5202
[ 64-80-5202
F6L-L0-5202
[ 6L-90-5202
[ 61-50-5202
[ 6L-v0-5202
[ 6L-€0-5202
- 61-20-5202
F6L-10-G20Z
A A
A A
F6L-0L-pe0Z
[ 6L-60-p20Z
[ 64-80-#20Z
F6L-L0-P202
[ 6L-80-p202
[ 6L-50-#202
[ 8L-v0-pe02
[ 6L-E0-p20Z
[ 6h-20-#20Z

gl-10-pzog

AR A

wind

AR

e
w

H 50 P

AL RAE

’

AR R : wind

<
w

M AR (T L/%)

Bk 42: WAL

REBAENEAY (75 /)

Bx& 4:

—_—g itk (£4)

P (3 4D

i

g 4 A0 2 A 4

— A (£4)

i (H4h)

Vi

— 7 5 AR A

7

B1-Z1-5202
B1-11-5202
61-01-520C
61-60-520C
61-80-5202
61-40-5202
61-90-5202
61-50-5202
6 -#0-5202
61-£0-5202
61-20-5202
61-10-5202
AN A
L R A
61-01L-720Z
61-60-720C
61-80-r202
61-L0-720C
61-90-r202
61-50-7Z0Z
6 -#0-7Z0Z
6 -£0-r202
61-20-r20z

61-10-r20C

61-CL-6Z0
Bl-11-5202
61-04-5202
61-60-5202
61-80-5202
61-L0-5202
61-90-5202
61-50-5202
61-70-5202
61-£0-6202
61-20-5202
61-10-5202
AR A
61-11-¥Z0C
61-01-¥Z0T
61-60-¥Z0C
61-80-¥Z0C
61-L0-¥Z0C
61-90-7Z02
61-G0-¥Z0C
6 1-$0-¥Z0T
6 1-£0-7Z02
61-20-¥Z02
61-10-¥Z02

@ @ M~ 0 W oT MmN e O

wind, HEIRIEFF AT
A& 44: MARIRERHAGELLAN (F /%)

AR

s
w

wind, fEIRIEFRAT AT

B 43: BN ST LA (77 A4/78)

AR

I
7y

— R R R b A

Bl AT L4

61-Z21-6202
81-11-6202
6 1-01-5202
6 1-60-GZ0T
6 1-80-6202
61-£0-G20T
61-90-G20T
6 1-50-G20T
6 1-v0-GZ0T
61-E0-5202
61-20-5202
61-10-5202
6-Zl-vz0T
G A
6-0i-rzoe
6 1-60-vZ0T
6 1-80-vZ0Z
6 1-L0-vZ02
6 1-90-rZ02
6 1-50-vZ0T
6 b-v0-vZ0T
6 1-E0-¥Z0T
6 1-20-rZ0Z

6-10-r20e

=}

r6b-Ch-520z
FBh 5202
r6h-01-5202
rB1-60-520C
r61-80-520C
r6h-L0-5202
r61-90-5202
r 61505202
r6h-p0-5202
rBh-£0-5202
r64-20-5202
rB-10-5202
A A
A
r6L-0L-bZ02
r61-60-b20T
r61-80-b20C
r6h-L0-b20C
r61-90-b202
r64-50-b20T
r6b-p0-b20T
r6h-e0-b20c
r6h-c0-peoc

61-10-k20C

=}

wind, SMM, £ % 4E 54T 50 B

AR

e
w

Fk B wind, SMM, 238 K 5F 7 P

e
w
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EFR AT E

RBEZBZANBELFR, RAEFPEIESUNSETFHIEFREEAHNFEIEMRDIES ST, FRERBOFENREERRBR
TAEATESREZIT AN ANEE, AANUHBHIRLEE, TLHENHARTE, ERAGEEGANGER, M. EUNHELRE,
AFGBHRHNEMSBITES, 75, BFHEEAREFHEGRABRASINSH ERHEEK R,

— &7

LREFRBERAE (UTER “A2F” ) BAPEIESSITIRIESRE LS HR,

RBERVEILM, MBRERXRHEFPER, ARRATSEREAKIRBEMRELALTRRAER, FRERETARARINATTENEATE
B#EE, ERAARAFAMRIEZEFERNERESITES, MREMHANEL. TR, SRRENSRAREEEFPESEZR, FHIHEADHAA
HES M TIESHE MR FRNNBER B MELEBE, ZFES. ERHREFRIKBAREARNEEREBN. USRKRAUEFEEXK,
EEMEMEREREEIMERMANNS AR, FEREXNAHREPHEERMERATHITME, HERNEEEANKRHEER. MSKRNFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNEL, IMRFESERARBEMERH—ER, TR R/BHEXKARBDRFEEM
HEREE. EARANSEIEFRFWERE MBI R FRANBES A RIEH AL

RBEFBRHER ., FEREIMIEBRAEA R TFRERRE L BHNU ST, ERENEY, AARTELHSARERSER. TERENR
—BiRE. AREFEMIESSIRFROHNE. MERRBRANTES K. BRIESTRE, KREPFASIAKXTLSHERERRDTE
RU, SEHLERATEED BEERHTUR, RAARRFKEHNREEAHRTHERSGUSEI, 24P AE TN &R E TH R
B, EARENELTRSEZZMATNNER, A2RAFMRIAREMSEERFERIRS. FAANMEREMSERTERKHEM
FIER TR BN, RRENYBITXERMERHIES.

AREWRIVARARNE, BTELAFER . ARAMNKARERE—IINF, REANRABEHEEN, FRENEAHDSHRBUEMS
XEY., EFRFTBRAREEMEMA, SLUEMEILALARMIMEAMANER, MESAARITAHTSIA, FIZH, EERITISEERN
£/, FERHLD “ERIESTHRR" , ERASXRREHTEAEFEZNGI A, WHFERL. ZARARBERBXREHNF. FEE
WEPEROER. REFIERIFEEARATNER. REFERIFIL,

ARRHEAR, XHEARUREMEZ W ARTESKBEARRERE, RATRMSHAEMALIPELREFMMESRREWF—
HHTATRHRZ SRR, FRARRAREERNEZWAREMFEEEHITERNN S, AARNESTEERT. BEBIIAREMIHE L
SEDAREMSI A S AR ETHBERHE WA —BEIRFTRRK

FEWEEA

EHEETANERT, ARRAATRSHEAREPREARMEAITHIESIHITRS, BARAXEQARRESFIRERFRT. WEHE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RAENYEREKFARR/BEBXARATET
ERMARENRENENEBEFZPR, BEFBIHEIMEDHRESHMRENE—SEKIE,

B AL

ESMBAR: RS BEN 6 AR, AN TR HEERENOMBIESE, EXNT:

FN: (R EAT AR AR BRI 20% LA

it BN TR KB IRE 5% ~ 20%2

hitk: 1S FIAT A R AR MR BRIRAE - 5% ~ + 5% 8

A IR E TR A R RIE T -5% BB T

% MFRNEEFRLBHOER, AEAABGTEAREROEATHELETE, SELCRE, BERNTHS HBWORETR,
FTUBRERR: LRE BIEH 6 AN, MIRERSIER T AMHHEEESNWHBIENIRE, EXUT:
T

hith: (TR S R A R A

Bt (TURERSSE TRMTAEAEML.

BAVEMIRERIE, TRIESTMRIORATANTARERTRTE, RORAOLENFRER, RRRAOERILERY;

BHEEINSEZHIEFHREBR TN ANZRERL, NN HCEMUREMRTEZRNEE, REENRZERRE, MR
TEHUREER, TRUURERFITRMERTER,

FBEFAHEEIEE: A RUHEESPR 300 58, FETHEANEEFELIIES (HSCEl) , ZETHEEDFE 500 #EHE
E LI
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