27 FRIES

RE-FERR

202503 A 16 H

LT i 1IN

A8 KA TR

(EHFEERBTELZRANR, FE
P HA —F N E IR -20253.9
(BORBE R ek, XEAAHFHE
KE@E— b D EFMEAEIRY -
2025.3.4

{FSD Nk WM& EER, |
A DM EARIHE —FDNHAR) -
2025.3.2

G6. G9 M FH KA, 2025 5 EFAE S

¥ & B IR
ik (HIF) Rje (HHIF) wapE (RAA)
renlang@kysec.cn zhaoxuyang@kysec.cn xujianfeng@kysec.cn
PEH %5 S0790519100001 PE %5 S0790523090002 JEF %5 S0790123070014

O KA THAAREM: WRBHAZ A 17T ESIBR e FEBREA S
THEA: AR (63A 108 ZE3 A 148, FR) L%k T 3373 &, £
7K 1.56%; FIERAGILT 10844 &, Lk 2.19%; AR IGILT 2205 &, Lk
1.61%. KRAOFRAE& T &, KB KEHHK EKR 1.25%, DEIHKEK 3.72%.
2024 SFUAR K FEAGH R LK 15.72%, DA E A B 11.79%, SE/KE
PBAEH 1360 bR S, ZRAMRA . KALSKBF KRS E.

ARER: A3 A 17T BESL R e FERRAAERL. BELAEXK
g, FiEd 1000V ABZJERA; BEFTER M9 2025 kE= 3 A 20 H
Wy FF SO MALRBPHETF 2 T 17.68 7 AL, 2025 H M G6 £ 7 95k
K2R 5000 & FA 2025 5K A AAmBEske SUV, 7 A4 i8/ FTFF4
di6; KA E: 8 AKELAE 10 T ABAERBIEALTE, asxhERFL
B H# AT Z3R, Lik4ni7T B L7 &2k Robotaxi AKX IR 4 TME3F: H44
H YA 17E), EEREREFRREKENFRERE, KT2F. BEFRE~ L,
ARAEXFR: 37 128, LMNFRAABACK TR, LR H4R: 2L 2024
5 R A, 2025/2026/2027 S5 B ARF A1 3 K E 9 5 KT 10%/20%/40%

® KEEM: G6. GIMBKKLRA, 202553 % e

M G6 A= G iT R AL F, 2025 % G6 L 744 K Z 5000 &, 2025 % G9
EF 4554 KR 30005, BEEHES.

DM G6/GY £ RAFEE R Al FE, 2ZFRAA SCRERALR, NEEAR Al
HERAARTLANFEA—EHATBEAR, WT. HRfF5£, F5, M
JMERF B R Al FE A4 XNAAERZHDR. FERARE L, 1B G6
PBEFBMIFX Drive Orin HE XA, £ 415 508TOPS, B iEe4 11 B
K, R BB REEF 3 MERRLTE, RRGRERED ) IBERZ AL F
B F AL 544 FSD & 5 & AA9 5L 77 e bt & 48 LR,

2025 # K AW G6 A= G 5 A F IR EABM G L F AR £ G6 L, D%
I 85.6%FEFE, MEIFRARKZN; FGHEAATALL 114° , BAA
RARKAT AL, £ GY £, JIBIREE 7 B R EATEHE RN, B ITL
RKEENE; REL, IERERA BT RELRE, RECRE LT E+
EERFRT MR ES, FALMEIE Z-FE ., KB MB, Tk
WORER, BT ISIE A K A A ERRE] GO R B & IR % BARIL A B,
TR R R BRI R

o F i HE T MAA

HRIAFEZA (MFMR, KAEE, 24B8EH-W, ELSK. £R58. 3
MeF, £EER, LXEE. BEBRY. BERSR. BRAMARK. FALERS.
MBI, FBE R, HEEAE, Hirihil, KEREAE. S%KREY. S
A, IMAE-W, EARR); Sanhg i (AEk. BE4. RHM. £
FHE, FLHG. REALE, 8HH. BRME, BEHMAB); KARRA
FRIA (RB4T. ZARK., CER); FAAREE (ZXPHM).

o NieRT: RAEME, MARFLEE, FREBBRKLRT AN,

iE S B E LG & 0AE S I E Ak F 1/36



27 FRIES

O EAR
B &

N NG T G (DL - F - =B S ~TOT O TTPT 4
Ll R A R T K, R B R A T /0 B oottt ettt ettt ettt 4
1.2, BT, S RA R . KB R KB B AT oottt ettt ettt et ettt 5
1.3 BOMLA: EMRZRIBEEIK, ARE 500 F5HIEME T D oo 6
1.4, ARKEHE: RRAX: Bk 3 A 17 BEHLB e FERRAAE, Fifd 1000V 2ZHERL; T
R T e - D10 i 2 T 7
1.5 F£0E: 2025 (Bo/B) A IRFT B ZuA] T K A oottt ettt ettt ettt ettt et eneeen 9

2. A ERFF: A FAIEACE I T RIEAT T 72 oottt ettt ettt ettt ettt e ettt et en et et et et ee et eneeenan 10

3. G6. GO AL H K AT, I M 2025 437 ZE F I JZ B oottt 11
3.1, B G6/GY A FAREE R AL E, 2 ZARE AT SCABILT ML oo, 11
3.2 2025 #FHF M G6 Fo G S AT IR FEAEAT, AT B I s 13

Ay T B AETE A B A B TR AN AL B oot e ettt ettt ettt et et et et ettt e ettt et et et et ettt et et et et et e enenes 14
4.1, FHRAEZA: LN FAH. KLY, 2480E-W, JEAAL. PR, ERFR. HRET, LWME
A, LREE. SRR, FAET. BEGR. BN PR PR, 6EER, REE L. Al
B, KEAE. SR, SEIBEA. PIAE-W. FRIED . EAERR e, 14

41.1. M FA (300627.8Z): ZFF L HAMEEK, AFLEIERTI e, 14
4.1.2. KAEEE (688048.SH): WHIRLIEK, BAIRIFLIE T i, 15
4.13. &4%180H-W (688326.SH): Q3FRtL Tl E, MEFHFEERRKIAETH oo 16
4.1.4, JEAAHE (688167.SH): 2024Q1 Btk AAAMEIE K, B CTEEAHE =T MR (i, 16
415, £AAFH (002881.8Z): #EIFd 5 HeiR3K, BAIFE A B EIETR e, 17
4.1.6. ¥HEEF (600699.SH): ZAFEAFERA, DA ZEBAAMEIT e, 17
4.1.7. %mER (002906.8Z): &KL 5T, WHBFLEDIERKAETI o, 18
4.1.8. dFEE (300223.82): FRKAE HI AT F, A BB E P TFAB e 18
4.1.9. &R (688099.SH): & KFrhl N DT HE, B ZIEANERKEN s 19
4.1.10. 25293 (002920.8Z): b3 A AARBTALIE K, BEAKFE s 20
4111, BAFHE(688498.SH): & KF A EIMEH LG AL, B FFEMABFTEIE e, 20
4.1.12. P HAEA(605333.SH): Q3 M ABFAM, EAIFE KIEILE oo 21
4.1.13. B (301397.8Z): BEFERMEEEF, FRAATRI s 21
4.1.14, 6EEM(601689.SH): EFF U RIEIERK, AEETLFART e, 22
4.1.15. ##4EE(002997.8Z): Hl ks k@K, R R7T AR AR L EZEL oo 22
4.1.16. A7z Ahid(603239.SH): H1 F AR b Ki@3E K, HEEFIF NS MK e 23
4117, KEAE(000625.8Z): Q3 A F AL, #EFE LT RLEETH oo 23
4.1.18. %L (603997.SH): BIREEF &5, BHHEELKRE B e 24
4.1.19. ¥ BEAH(688582.SH): inm Fl B LT, SR MEMS Bk E HAF K s 25
4.1.20, WA E-W(9868. HK): A AEMATE ) TZH T A oo 25
4121, #RAA(603179.SH): B Z RS LK, FHRFIB+2HKA BT FREZ B e 26
4.1.22, EAREAG00104.SH): EoFHE, FEHHFRRLHERIKERE T oo, 26
42, BamHEEM: Hak. BEMA, BT, ETHE. FEHG. RFLE. BRAE. BRE 27
421, %k=% (688400.SH): Q2 &/ vigAKE, TR FALERARTH oo, 27
422, BE4 (688686.SH): 2023H1 B AL M i@3g K, K EAKF R AR KIETH oo, 27
423, 4EFHHE (300802.82): TACIMEAE, HRTHA LATFHRK T (i, 28
424, F5HBG (002960.SZ): HHALFAZERE, IEEILHFARKRT I oo 28
425, FE4AE (688150.SH): i R TR, BRERIIKEZE D e, 29
42.6. &% (603055.SH): LHAZFIK, FRYT KA LHEFARKZ ] e, 30
427, BE12(688378.SH): T A AtashM Atk 54 E, FHE-RLERA DI oo 30
4.2.8, HIFAHE(688531.SH): M IFAH AAA L 538 K TIR, BARAFLZR 31
43, RAERBFTEIM: BT S A . B oottt ettt e ettt 31
43.1. R &4T (603719.SH): 2024Q1 B EEIE K, AF WL ETH oo 31
432, ZAmHA (300783.8Z): “BimMMIIL"RAFL R E, TR ET BT oo, 32
433, Eibfs (605338.SH): AALFIRFEE, [TEFFBAET T e, 33
AA I B B A s R P b oottt ettt ettt n et 33
I M - TP TR TSP 34

TE 4ol B I TG H 094 B AR B A iR A B R 2/36



27 FRIES

P ERR
B & B E

B 1t 2R T8 A B T I K oottt ettt ettt ettt ettt ettt ettt et e ettt et en et 4
B 2 AR T K B I T 0 B oottt ettt ettt ettt ettt ettt en et 4
Bl 3: AR JE LA FE BRI T K oot et e e et e et e et e ettt ee ettt ettt ettt ee e ettt e e et e et en et e et en et 4
Bl d: 2024 A0 E A AL F 71 FE B TR B B oottt ettt ettt ettt 4
B 5 A T R o K A B T oottt ettt ettt ettt n ettt ettt 6
Bl 6 R B B R A TR A8 K 8 B A ooeoee oot ettt oot ee et et et e et et et e et et et e et et e er e et et e et et ettt et ettt et et et et entere et et e e et et ee et et ae et et e et et e 6
B 7: AN B BEACGEIN B AT T E BB BT oo oot ettt ettt et e et e et et ettt er et et en et et 10
Bl 81 2025 ZR MY GO A T HEHT oot e e et e et ettt t et ettt ettt e ettt e et et et n et et 11
B 9: M SCABR B FIATAT AL HE N SC ET A oottt e et e et e et e e et et e ettt e et e et et et et ee et e et e e e e e et et et e e eneeneees 12
B 10: DM SCABR B 10 AT ARAE 450 28 T oottt e ettt e et et et et ettt et et e et et et et et et et et e e e e et et et et e e et 12
B 11: B R AL B R e R I A B dR B T oottt ettt et et et et e et et e e et et e et et et et et e e et et ete et et aee s 12
B 12: DM GO A7 G A B FBZRZTIE 8295 P 5 F oottt e ettt ettt ettt ettt ettt 13
B 13: M GO AT IR T K B 0] oottt ettt ettt et et et et et e e et e et et et et et e s et et et et e e et et et et et et et et et e e enn e et et e e et nnaees 14
B 14: DM GO F0A Bl R K G HE A T 0 8 B oottt et ettt ettt ettt ettt et et et ettt et et ettt ettt a et en e 14
B 15: 2025 20 GO 353 B 75 2 2 B R T oottt ettt et et ettt ettt et ettt ettt ettt 14
Fol: BB, S R R KA R I TRIB E BT ettt e ettt et et et ettt ettt et et et et n et et e 5
20 ERPBEATPLALE AR SAE . BEHF . ZIEHE IR EAT oo 6
%30 ARBIGEILFIER . BT . S B 2 TR B AT ettt ettt ettt 6
R 4: REAK: b3 A 17 BEIBR e FEHRRKKA A, FiEd 1000V BZHERA; T BFEREY
B B IR A L TR I ZE . L 2 A2 0l oottt ettt ettt ettt ettt ettt ettt r ettt 8
A S5 B Aa A ik £ F AT Model Y, BliEMEAET B Aty #2028 F AR —F A ERKBEHAX 5G
T T BB oottt ettt ettt ettt ettt ettt et et e et et e ettt ettt ettt et ettt et et ettt et et e e e ettt et et e et et ee e ettt er e 9
F 50 3AEE: 2025 (BN B) A E T R G T K D oottt ettt ettt ettt ettt 10
%6 ABEEH TRABRMEHIAER B AL CF. FRITWY %on TOME) oottt 10
F T R AT B I B L 2 oottt ettt ettt ettt ettt ettt ettt 11
F 8 M AT A AT ZE A L LA A oottt ettt ettt ettt ettt et et et ettt ettt ettt 12
F 9 NI AT W AT G AGAT 5 B AETL T oottt ee ettt ettt e ettt ettt ettt ettt ettt ettt ettt en et 13
F 102 2025 2 G6 F2 GO TEM BYIF 52 I A T A5 TE DR oottt ettt ettt ettt ettt ettt et ee e 13

i 4l B B G H A9 4E S A ik R 3/36



27 FRIES

Bl: AR ABRTHER
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TrE, REKA/EEK 1.25%, DEHBH LK 3.72%. 2024 F Ak K AHH Rt
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M AR T @, AR LAk 45
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MHLATAEERA, 30 10 BE 3 A 14 B EBILS LK 18.72%. B34k E#k
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1.2, B ®R, ZRAR. KALE KB KB EN

BalP ) EFTRELRFLRFFRAF (FUFM. KEALDL, 258H-W., JE
A, EHRAFR, HBRET, LREER. LFBE. REARE. BRXBHR. P
By PBEA. BEEA. MERL, T8, KERE, 8RA. S
A PR E-W, EAER). &t CREAk. £E4E. BATM. E TR
FEHEG. REALE, 6484H. L&, BBREAR) ., AAZREAFE (REHT.
ZRBE. BR®), FIAS (ZXP) WRT @XM,

TR R

k1: AR, ZRARR. KARE AR RBEN
BREHE AREFLOAE KBEEEH

46 7 i B o) ()  SHTAE ()

605338.SH [P - FE AN 2021/05/05 34.41 18.29 45.36 7.78% -46.84%
300783.SZ =ZRBRA EN  2019/12/26 62.34 29.95 120.10 7.08% -51.96%
688048.SH KHAE% EN  2022/05/29 57.99 64.29 113.33 6.79% 10.87%
002780.SZ =k P4 FEN 2024/05/06 11.22 11.98 18.88 6.30% 6.77%

9868.HK AN FEN 2024/12/20 48.60 95.50 1,814.93 6.11% 96.50%
688167.SH JB AR FE N 2022/01/02 217.14 81.70 73.83 6.09% -62.37%
603719.SH B a4k N 2020/03/08 37.99 13.30 53.33 4.89% -64.99%
688498.SH T AAHR N 2023/01/11 89.53 131.53 112.41 2.31% 46.91%
002906.SZ e £ A FE N 2021/02/04 34.23 3591 188.49 2.16% 4.90%
603997.SH 2F & G A FEN 2024/09/24 12.02 11.19 141.67 1.54% -6.91%
600699.SH ¥ pE w5 N 2021/09/30 17.04 19.29 271.74 1.53% 13.23%
002920.SZ &R R FZ N 2020/03/06 41.90 124.00 688.15 1.22% 195.92%
002960.SZ H 5 FE N 2020/08/20 15.75 13.35 98.10 0.75% -15.23%
000625.SZ K4 % FEN 2024/08/21 12.22 13.15 1,143.89 0.69% 7.61%

301397.SZ IR A N 2024/02/08 25.63 39.90 47.86 0.48% 55.68%
300802.S7 4B A FE N 2021/04/25 20.11 19.78 57.22 0.36% -1.62%
601689.SH P72 N 2024/05/28 38.87 63.78 1,075.35 -0.23% 64.07%
603055.SH G ALK FEN 2023/03/21 11.14 11.26 100.25 -1.23% 1.04%
688531.SH B B AR FE N 2023/10/23 76.07 56.58 64.79 -1.80% -25.63%
300627.SZ 42 ) 5, FE N 2022/10/10 29.06 41.67 228.96 -2.34% 43.42%
002997.SZ 37484 EL N 2024/07/09 33.00 46.06 96.41 -2.35% 39.58%
603239.SH WAL E N 2024/08/04 12.90 14.55 39.39 -2.81% 12.79%
688326.SH #4@ig-w  E A 2022/04/20 103.20 92.40 110.85 -2.98% -10.47%
688400.SH EEX N 2022/08/16 31.02 34.35 159.21 -4.32% 10.75%
688099.SH on B IE Ay FE N 2020/10/31 73.02 81.40 341.83 -4.71% 11.48%
600104.SH TAER FE N 2025/02/19 17.66 15.60 1,805.75 -4.88% -11.66%
002747.SZ B2 | FE N 2022/02/10 23.29 23.56 204.27 -5.04% 1.16%
002881.SZ ERT R FEN 2021/10/11 23.29 50.96 133.41 -5.19% 118.83%
688150.SH FARE N 2022/10/20 19.25 20.69 83.26 -5.44% 7.49%
688582.SH e EAt FEN 2024/11/02 4371 63.59 254.75 -5.65% 45.48%
300223.S7Z T EE N 2020/12/20 92.10 79.14 381.11 -7.73% -14.07%
688686.SH i FE N 2022/05/10 106.12 95.30 116.49 -8.06% -10.20%
688378.SH Bk fE EN 2023/07/24 31.79 22.55 46.94 -8.70% -29.07%
603179.SH Ry EN 2024/12/27 43.44 4521 220.31 -9.11% 4.07%
605333.SH PR N 2024/01/09 19.29 34.02 148.59 -12.02% 76.41%

HAER R : Wind, FRIEFRF LA GE: M A 20255F 3 A 14 BALEH)
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1.3, HIMA: FR=ZKBRLEH, 1L 500 355 W@ Z )

3A 108 £ 3 A 14 BEBR =KMWL, /7L 500 584K 5639 &, Tk 2.27%;
IR T 5 303R 41488 &, T 3.07%; MATA EAEHIR 17754 5, T 2.43%.

TR R

B5: KEER= KK LEH B6: AR ERERBEEKBR K
3.0% r
2.0%
1.0%
0.0%
-1.0%
-2.0%
-3.0%
-4.0%
-5.0% -
v&;%& )‘g;}’ T@&%}( ? ‘% i N \g%—
3 A ‘?f‘ _5@\\0 A‘& &9
N S 0 o D, 0, ) DAY AN N, oY Q) v ® '
e ﬁ,@’ SN SN N NN o
LN )
— R 500 e— i 4G i 45
FHAER R Wind. FFIRIEFRAT BT HAEFR R Wind, FFIRIEFRFF AT
®2: ERPHBEBABARSAR. REHT. SHEFHRBEN

AL
(£ ARG FwELSRITHKE
)

o

2 E EA

(£

ANTE.O  BtALE X M 4414 P @i P IMERIEE R 0.81 0.12 89.16% 71.24%
IH.N # ¥ % GHUMAN) 2 BEAALILERHN G 2.99 1.56 43.75% 76.92%
v 2 3 r‘i’}
AMBO.A ZHEEE BEANAASBRE 3 A TR 3.08 0.09 34.50% 46.67%
4t huih
YSGN AL % (YATSEN) ¥ EEET ST A 5.24 4.81 26.88% 31.66%
VIOT.O = AAH RN E) A B AL 1.88 1.28 22.08% 28.77%
JFIN.O ER A K AR AL 7 o £ B A FF R 11.82 6.27 19.88% 85.56%
> E’, Z S i z 224 %
YGMZ.0 2% AR r&gif@mﬁ iR 0.98 0.05 18.21% -0.71%
SJ.O B E R R @@j:j;k;m&;iﬂl‘ 1.00 0.42 17.63% -3.85%
DOYU.O 44 T ER K AFR R o b AR 8.79 2.78 16.27% 105.15%
BWER-F S
LX.0 S DR T RAR T M IR SR 10.53 17.31 16.23% 81.55%

FHERR: Wind, FFRIERF LA GE: M A 2025F 3 A 14 ZH)

AR BB R4, kA sh. =A% Bk ER, KA EK 3571%.
35.23%. 28.01%. LHIERA—RKEZANFH LI R ALK LT IEALN ). 2 8)
W EZLERETH LT R A EARE T AT, NS LR ERT 237 8
ABEROFEAT NG, BAEDA T AF LREARKGELSACEAR, N5 £2

EEATHFEL S,
%3: AEABMGEIL TR, ki, AR GHKRRBEN
. A AR AR
N 3] A
i (BAM)  Gohr)  (HA)
9968.HK LEER PEHEAEECRFAMLFRE 0.02 1.00 35.71%  26.67%
1951.HK kA W AAR SRS 3.57 98.45 35.23%  32.71%
1530.HK ZAHY TUALIRERETLEER 9.69 232.13 28.01%  59.38%
1873.HK % I A& 4 HHEABEKFS 1.70 36.74 23.19%  97.67%
1269.HK AEER P EAR ORI B FEH 0.04 0.79 22.86%  -24.56%
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A T AREKE FWES

(B (eg)  (BfF)  Riakig

FEAARALZ ST HDRAT L T

1668.HK 3k W % T AR 0.20 22.65 20.73%  10.00%
0336.HK 4 E IR HHEF. MEFR . MEHAH 2.81 90.76 19.07%  33.18%
1860.HK LS A B & BAS 5 ATIR 5 5.84 91.93 17.98%  -29.98%
6186.HK b E KA FENF A E BAKE LS S BB A 60 5] 6.86 622.01 17.67%  25.87%
1717.HK A o B T A7 S 0 B 4 LAk 8) 2.44 43.42 16.19%  30.48%

R &R : Wind, FFRIERFRH GE: BRMAH 2025 F 3 A 14 BAEM)

14, ARAREHE: RERA: hEBEAHA3I A 17 BZHLR e F4
EREAL, HiEd 1000V BFZEEA; T3 BHHEKET 8RN
RRAEEFZL

> BAASEHE

NEHE L RENAA: WA A 17 HE DB R e FEBRREAAEXL, £
L#fEAHRE, FHE 1000V BHERL. ITZK3 A 14 B L, RidaA,
FE3IA 1T BRABREEF—K BB e FEHR", R A I — Kb Lid i
L. ZLERFRAE., &, LT AEHE “HB e FERRK” IR KEE
REACRE, BAH—RAELFEHAE 3 A 17 BEXAH, WalBHALWLRRL
2k, ERZTFEHNELRE” &,

NG 2 BEFITER M9 2025 % “AFHEHMSUV” F2 3 A 20 8 L.
ITZE3 A 13 BHEE, BEFTEH, FIF M9 2025 % “25% 2484M SUV” A
FRAE3Z A 20 B AR, FIF MO #ERT 2025F 2 A ZARFIR, 2468 K054,
s A ), RETENR=AEZHTELR, RIE 3 A 9 BRI EGGHKIE,
CRBER B SUV” FIF M8 £A 84 I NITRHK 47 A&, “ALRHLHEM
SUV” R M9 %A 84 B NTRHK 23 T 6

NEFHHE 3 RALRERETE: IR S WARIKEFLERIT, THRIEZPLEHE
£IE, ITZRK 3 A 14 BIHE, RARKEH TR SO AT BT, 54
CHfLHEN, SRART, KR h “RABYMBPRENE, AREEAT, TR S9
WA ECINE ., BERFEIITHIE 4 AT, ZRFEFHFA
3 A 20 B &4 Pura A BB BEFHITH AR A LR, FHTF 2025Q2 L7,
M EN IS T ALLES.

NG 4: 17.68 77 AL, 2025 B G6 LT 7T A KRR S5000 6. ITZK

3A 13 BiHE, DMAESH, 2025 F M G6 L 7 4 K2 K AL 5000 6.

IT Z FHAThiE, 2025 3% VME G6 T3 A 13 B EX L7, 4RBLDIEEZ AL 5
5C R Al Wi, 4% 625km. 725km B A CLTC &AM EAZI =K E A, MR A

# 17.68-19.88 7 7o

NS 5 FAAARE 2024 FHIR: EMN 144512, RHEK 16.6%, 4 F1iE 80
1, BWRY 31.9%. ITZK 3 A 14 BIEE, M EWRE 2024 Q4 A AF b4,
2024 Q4 KN EEL A 443 1L T, FlHIEK 6.1%; HF1EA 3510, BB 38.6%.
2024 FASFMNEFIA 1445 1270, BIHLIEK 16.6%; #A)18%4 80 12T, R
31.9%. 2024 Q4 FHHAEEINA 426 1L, FHLERK 56%; &FFMEEKRANR
1385 fe 7L, BIHIEK 152%. AAFAL 20 7 ARKALIRRAFTHLF R T
Wb A E 153%, 25 AAERLEK 33.1%, &2 500508 4. A& E 2024 F 12
A 31 B, #EAERFRAAELE 1133872 4, "RAAANEKRR I A4E 100 &
W 5k 5 I8 B G d 6945 A B Ae ik A 5 7/36




27 FiEEH
v EEFR

WMBPALARGG P BB A E S, 2025 F, HAAEHFRH LG SUV £H
Blot 3t LA £ A BT R R, H At —F kB AE R %ZL.

NE) AT 6: FLAB 2025 FH R A FAKLE SUV, 7 A% 8/ FTFFHY 6. ITZ
K3A 14 BHEE, £3 7 14 Ba932 A% 2024 Q4 Mikwita L, A E 444
AFRBEAT, HEAE 2025 F KMk SUV. A 87 HAA, A6
B 2025 FTFHFFAA. TREE, HRAEELFAT—K VLA HE KR,
X sk SUV A8 Bt A . Ak, BEARE Al GRTLIEEm, FHiK
a8kt kM,

NEMRT: KERAE: SAKERE 10 FABHNERBEEAETE. ITZK3 A
12 B &, KEAFEAT, HFHRBELSAKRKRANINET EHZHANAABZ —. 2025
F, N AR AIEV stEB R A XL LA T RER AN XET AR, 6
A, NaFaRERATHE. RAFNEHE. 8 A, NaFEEE 107 LEHNE
RBBBAETFLR, 8 AMNIARFIAI EITIRSE. Al #MEIR 55 At

NEHA 8: KEEHILBAS LR 2025 FRMEANRME, MM 1500 22,
ITZE 3 A 12 HHE, KRAFERT, Na BT —KE L E,
KEeW B LBV TF L TIA 400wh/kg, #LRE T AL AT 1500
ANE, TiBid Al ZAZSBAE e AR 70%. % BT A 2025 S5 R AT 5
REAEE A A 2026 FRABSEREERIE; 2027 FH#LBESLLETE .
AKX L, Ak 3 F, NddKiEd 35 BuEHAE, b, kR R¥EREHE2
FARL DA SUV. $A SUV. # KA MPV & 10 %7~ &, REAEHMELRAR
BE. RSB SUV. 23RS 10 & 75, FMESFEE T RABZE, KB
SUV. ¥ XAMEF T H >,

NEHR9: AFHERB LA FTRIT IR, Li&H47 2 b F &3k Robotaxi M #
Bdo. ITZE3 A 13 BHE, ANERNILiZsiTEN, #HTF A5 TR
% %45 (Robotaxi) EXFKEAILKEFREEIT HsEZAFE A 3HE B HTIKR
TR%o X AAARE A F kALEY Robotaxi A 3 BBIRS B AR ALK ZIRRE IR, Lk
& & L 4T /£ Robotaxi B kAL AT IR 50 B E X R K 600 -F 77/~ 2, EX &
J6, #REFaTh R Tl Lz B AT App, —4#*F™ Robotaxi HATIR %o AT, Lik4e
el M, R, BR. SFREM. FAL AL, FREF LKL 10 EIRK
1 77X Robotaxi % BB ER %, 4 2024 F 12 A 5 Uber &4, ZFIEH B 4
T A5 FUEL %3 T F A 3 K 49 Robotaxi 15 & % A

FTRAHE 1: LEH: BEEFAIFTRITH, BFTREXTRREHBRAE.
KRZBH. EEHERFHA ARk E L, WKL 3 A 12 BEE, TEF%A
PBREAREFZGFFHKRE. 28306 A, 27 bARRZERAALR, FESER
It B4R e = AR AT BAT B, Aotrdlid b KT, FEBEA BHEHEEAT
HR+IT9, BHHRFRREIRRAF. ALMAR. KRELF. 2%, £
FRERFH LT LFR kT, HACEGARE TR R 2T B

F4: REAZ: WREHA3I A 17 BESLE e FERRKA S, Kb 1000V EHERL; TEH: BHH
RE R FIRATAERIAUE, A FRF L
B i) EX] 4 A
o RRAA: WREHINI A 17 BESRR e FEHRRAE Dk E A b AgIE o
2025/3/14 9 R L. ELFEEAL, K 1000V 485 A% tb R A AR HHEARH LT
2025/3/13 A8 MFEEATEIR M9 2025 & “ 4R MM SUV” FE 3 A 20 7 - M9 2025 #% Bp# £

i 4l B B G H A9 4E S A ik R 8/36
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27 HiRUESH
> Wile
oA AR
H L
& . ZTR S9 M VT B FRIT. B ArimAR R N } -
2025314 g FARKREE: ¥ gﬁ?ﬁgg%Fﬁﬁ,Tﬁﬂi% SR S0 HAL R BRAE L

2025/3/13 /3] 17.68 77 7LAZ, 2025 MWy G6 L7 7 54F K2 R 4% 5000 & DB AT IR
HAAE 2024 MR BN 1445 1T, FHE K 16.6%,

2025/3/14 2 8) A 80 1L, FIHAR Y 31.9% AN S K P RFAR R
2005314 g ZAR 2025 FHAAFK %%iw 7T AR 8/ TS SR R I b
2025/3/12 2 8) Kxiik: SARFAAE 10T ABGAERABREATE KZAFmR FRBOLT LA
sy o RREREERSLLI0SEREEADENE, HiA R A A R B A

A BB LB HIT 3R, Lk iTH B wéE sk
Robotaxi # % IR %
I3 BHERAFRRBEHERAE. KEEF. BFHR
S5 gk kb
FHRR: ITZE. MBAL, FFRIERF A

2025/3/13 A9 R IKEE § B I

2025/3/12 Ak TAZERAEFH 7% 7 LA AL R R

> ES BRI

NEHE1: BHBALRE FHH Model Y, HiEMERAST LA, ITZE3 A
13 B &, 4Afdd BIEA kA FH K Model Y, FA& L) & LEIHHMA,
RAEIMEREW K, £EILT, 303 BE 9 BEHE, Model Y AL IEME LT
8700 %%, HAT—JEHY 6700 4% L F R, T THIMAMEB BB L F KKk, H
%TJ:#%#%ﬁﬁiLJlf'E]ﬁﬁiiéhfi Launch Series & &, ZMABK A A5 E I3 4.
BFEF ., ERRAGARFTEIRIR. b, BIRR., KEMEIERFiKE
M IRRR = AR AL E LT, B RRR T T 2025 SFuk s nt iR AR

ATRATE 1 AU FT 2028 SRR —FHAEFREEAKX 5C R,
(FHels B4R 3 A 13 B &, 4%4% Counterpoint R # A A 69 4R, 2024 4 4 R uk
MIAEAERLIEK 8%, HF 75%09 R A £BE T HAXE T EEAE, & 2023
Uy TI%A PR b Tidd 34%A9 R bL3E K R A A HE KRR £ 4o, mEAE
W) VA 25%89 383 i 9 38 KRB B9 K o AL TR ) 2028 SF, A kAR —F a9
& B FEHNX 5G EIESR,

5 HMBELRE BRI Model Y, FEMEARDEF; St Ht 2028 FLRAE—FHAFHTREHN

X 5G HEHE
B 1) £ 31 ¥4 BT
2025/3/12 N8 AFAT AR Aok A MR Model Y, BIEMEAL S KA R I ke
2005313 mﬁ.ﬁﬁmm#A%g%;?mi%m%mkix; kb ik SGIL
9]

TR RR: ITZK. MEBA, FRIEARF LI
15. BFf£iE: 2025 (BxRE) £BRIE A %A LAE

3 AXE: 2025 (B55R) ARERHRAAMFHT AR, TEIRRAF LIRAITL
HRBECEBHNEKR ., HRBAEZLERHORBRSA, RWIRZALET KAEL,
Pt EA. AETEF N LA, TR E GILRA, BIRA LR A ERY

B P RBfEidi, WIRZR TR TRAE, CETRT —ANEEL, BIR
HARRRELCEHNB AR BN, RO XET2EdH. ALFFT, 3 A
20-21 B, ZHEFMERIO CIRAFKES L “Fx B2 B LIRS £ RAHF KL,
PIT MG, A, =5 A 25 XIRH WA F @ 69154, #iFk R T
S RIRFERE . B L FLRRE, FRTH., T, HRE S AAEEFTH

i 4l B B G H A9 4E S A ik R 9/36




27 FRIES

FOEB#R
W AR ) = A 69 Kk R AL,
%5: 3AXRE: 2025 (F<R) £BLIEHRERLIHT AL
B 1A A AKX ]
2025/3/20-2025/3/21 2025 (H5</) 2B VIR A %dld# K& AFE
2025/3/26-2025/3/26 (28] AFeTHIEHELIR A

TR KRR EFAT. TTRIERAF LT

2. RAAZTKFR: LN FHBAEKB T RMEF X E

ABEH 6K (TAFTE) NARXFWBAEMTE, 8K BAFTE) NIAH AL
FRTX, 21 K (22 A E) ~a KAt X]. H P LN -F AR R T XA
BEEEE,

3 A 12 B, R FAAA A ITR], L LSa54R: XL 2024 54 010E A A,

F— AR TRE AR 2025 55 B ARFAEE K E KT 10%;: % AERRE R 2026
FBARAF AN KR ETAKT 20%;: F=AMRIRED 2027 5 B 474 F1HEE K E R
15T 40%.

BA7: KRB EITREHERS

60
A
50
40 +
30 +
20
10
0
A M O MNN O d dMWUWMNOD A AMLWOOMNSNSOO A A MW~ OO dd oM
SS9 5859008180000 0589099506
I " N AN NN NN MM O OO I T 0 W0
AN N AN AN AN AN AN N AN AN N AN N T A N AN N NN NN NN
O O O O O O OO O O O O OO0 OO OOLOOLOOLOLO OO OO o o
AN AN AN AN N AN AN AN N AN AN AN AN AN AN AN AN NN AN NN AN ANNNANNN
. o o
WA ACE IR B

FAE KR : Wind, FFIRIERH AT

k6: ARXH TARMBBHAEREAE (5. TRIFH. % TIK)

& EERA TEAHE

. HHH BAEHK - HMN/AF)HE B
NARE  AARM  HEAEH T el € TRy
Y
< IR (%) ) WEAMER
300157.8Z  #4FH A 2025-03-14 AR * ;fnif%’"} 4 286875  3.95 1.61 9.09%
P
300157.8Z  #4##h A 2025-03-14 AR ” ;}fnf%‘] 4 286875  3.95 1.61 9.09%
M=
. . % — K IRH
301221.8Z  KkEfE & 2025-03-13 AR 4 g 4 58920  6.36 40.00 12.29%
M=
001267.8Z  C#EAL  2025-03-12 R * ;fni‘%ﬂ 4 627.00  0.80 4.60 15.47%
P
e N o ¥ — £ IR
300627.8Z  AEM AL 2025-03-12 A% oy 4 20039  0.36 33.14 12.82%
M=
. - PR
301121.8Z  ¥#eF  2025-03-12 LR E S g 3 74.60 1.05 31.60 15.38%
e
002925.8Z  ZAAAHL  2025-03-11 RS T 5 216531 279 13.70 6.46%

FH KR : Wind, FFIRIERFF R
W %ol A R B SUG d 8912 B B A ik B W e




27 FRIES

TR R

R7: ARXH AR THRNE

ot HEHE SERA MAGHE HITRH HETEAMRL JATHA

R ki fi  EFRMRD | g orm) (%) ) (%) Fr) (o)
000987.SZ AT A 4R e 2025-03-14 181.19 0.04% 6.62 6.65 1,199.46 333.64
002405.SZ V9 2 B #r +EH A 2025-03-14 3,442.33 1.45% 4.88 9.38 16,798.56 222.48
688010.SH @ XA W, 5 2025-03-14 101.11 0.63% 19.33 38.62 1,954.36 62.01
688349.SH = —Ff RS 2025-03-13 305.73 0.25% 2991 28.38 9,144.25 348.05
300813.SZ ZARAdY PRI E 2025-03-12 120.80 1.00% 9.25 18.69 1,117.40 22.65
605299.SH FHEREF BRI 2025-03-12 321.20 0.78% 4.67 9.61 1,500.00 39.56
002925.S7Z Z A w5 2025-03-11 1,235.18 1.59% 11.3 17.22 13,957.51 133.88
603678.SH KB W, F |E . 2025-03-11 172.01 0.38% 19 39.2 3,268.15 179.67

FH KR : Wind, FFRIERFRPT (GE: BRHH 202555 3 A 14 BIKEHN)

3. G6. GO MK KKAM, M 2025 5% % AIE

DB K AR 2025 2 EEK Go A= G, HHAMEFERLTERA, HKE, I G6
%wwﬁms&ﬂim M, BREE R G588 K SAR295P B F . 4FiE K
D G6 WA B AR K E A, G ARBL & 44T & B A Fedb BT i B S s = A +HE
HRTEMEREBE R ERRE, DI G6 A= GY iTHE A MK S, 2025 3% G6 -

Ii’gf ]
7 5% K€ 5000 &,2025 3% G9 £ 45 94 K2 3000 6, HREINE

W

B 8: 2025 /M G6 £ F ik

FoR R IR 2025 /)

WE A F AT R R

31, P G6/GI AL ZFREBIAIFTE, 2ZAR A SCHEAE L

DEERA BAF SC BRI, F4ATEEALFR SC K. M AFTE 5C AL Al
WA T AR AR A K EM RN, woME, 2AMBEET R 300°C;
RS L, Tf%mA%%~4wA2 PP A2-30°C AU ML EIRIE T 10%-80%%49
ANERE 15 24, ARREFWLRFERE; Sk, RKEMREZEMEZL 700
INERBA B E R B A G SE S %ﬁ%ﬁ%i%%&&ﬁ

iE S B E LG & 0AE S I E Ak F 11/36



27 FiEEH
v EEFR

EO: M 5C AR ARG ARFT Bt 5C A E10: /M8 SCABA B A 10 5474k 450 X B

1)VES 5C 87 Al Bt
ZE1BRE1AE, 10 2546E 450 2

2025 7/)\iEG6 | MEGO

¥HEC 5C ¥ 7 Al Bt

123 /] 1] (23

s 5L ABHRER . ] ERFR
o4 LT AREAH [ ER FRRRR

. 420km . 420km . 400km )

/J\ﬂﬂséléﬁﬁﬂki&_)\é,% 5C Bt

TR 2025 PR EARFERT A TR R 2025 DA EAFE RS

%8: IBIAA AT AT 6 K

3 Ih 5 € 3
:2;"&’;;;22:4’:; R 1602024 3 :i‘likv 1? );gé;’; FT4E3 072024 & ModelY2025 4
L5 60kwh /5 3R jA Pro &K JE R I B RIR
FHHE AR )3
I REFN (AL 17.68 20.69 22.99 22.99 26.35
W, kA B BR 4k 42 8, 3t B BR 4k 42 8, 3t B BR 4k 42 8, 3t BRBR 4k AL B BR 4k 42,
WA R 5CABFE Al ik o Remaik
GLTC %% 84t 242 (km) 625 555 605 650 593
@bt ® (kwh) 68.5 60 75 82.16 62.5
"AEZHEEE (kwh/100km) 12.5 12.1 142 14.5 11.9

TR KRR BARRANRT . FFRIERAF AT

DB G6Fr G L FAFRER AIFE, AN FELINELZNFESR. JBE
RAIFEZARTLANRIA—FHMATERE R, KT, SRFFE5., 595,
T BRE AR AIFE A4 XA ERZHENR. EERARE L, I G6#
HABMIEAEA Drive Orin % 5%k, H 77k 508TOPS, FIEALE 11 BdEEk, 12
WABFE KT A 3 MERARTR, RENRAREN ) IBEAR Al FEZ445
FrAT35 FSD %8 2 & LLb9 R 77 bbb & 48 B X,

All: AR AIFEZ4REAIBEEERSRE

’J\EGG PRESHAMENA
gl%ﬁ‘EEEAI g’ﬁ HNERAEE
. HRMBEERNREKE .

#2

KRR 2025 I WBAF AE KA

i 4l B B G H A9 4E S A ik R 12/36



27 FRIES

TR R

%9: DMINA AT AR AT ERAELE

. $E 72025
DB G6 2025 3 625 KA R L602024 3 A 7X 2025 % 75kwh e 07 Model Y 202

2024 % Pro HERIEHNEG

Max #13 fa 60kwh & 3R g J6 IR47 2 pR % %
I RHFN () 17.68 20.69 22.99 22.99 26.35
B R 2 $ 34% 1% Drive Orin #4531k Orin-X 2 M F AR Orin-X - Al 4
HREHN 508TOPS 254TOPS 508TOPS - 720TOPS
AT 77 RS AR 3k L E 2 E L E ¥ g SEH
Bk #E 11 11 11 10 8
REREEARE 12 12 12 12
TREEFEHE 3 1 5 3
HATEAHE - - 1 - -
ERNEMRRHE 1 2 1 2 1

FHRB: BAERNRT, FFRIERST AT

It 80%.
B12: )\ G6 A G9 & AL 53E 8295P ¥ K

MBG6 | /MiBGo
SRBEHEERN SA8295P B

50x%  40% 80w

ERRERRRR ENRGREH Ll

KA ERR: 2025 DA EAER A
%10: 2025 #% G6 A= G M BB R AL FT AR
£ G62023/2024 # G6 2025 % G9 2024 # G9 2025 %
®F0M (7 ) 19.99-27.69 17.68/18.68/19.88 26.39-35.99 24.88/25.88/27.88
Ol R WL IR 3C 5C 3C 5C
BEGH 2*Orin-X 2*Orin-X 2*Orin-X 2*Orin-X
TR AT NOA R NOA M NOA (Max)  HREHT NOA
JEAE S R % 855 £ 8155 218 5% % 8295P i858 % 8155 %18 3% £ 8295P
ARG e ARAL x AREL
AR b x AL AREL

o~
THRR: AEZIRER. FRIERFRAT

3.2, 2025 #FH M G6 A= GO tedT R e B M, AFEE B FRHA

2025 #FH &AM G6 Ao G D HNERREFe BEHGLFT ALK £ G6 L, ML
85.6%F 5 &, MEIR AR KZN; BRI GHAEMATAKEZL 114° , AAHBRAKR
KATAE. £ GY L, JIEiRELE 7 R FLFEHRBEN, MEITLRKREE)
B RALE, DEBRMERAR TR RERE, REERE EWET EHEEARF T
THRKRES, FALMEN R THE, LKA, LREF A, BT
DS AE R AR E] GY 8RR S MBIEBATILAR, TR “BERRT M
B B AR

i 4l B B G H A9 4E S A ik R 13/36



27 FRIES

B13: M Go A R E R K= M

TR R
H14: W G6 A R AR KGHAEM AT AR

MEEG6 ™=
RREATE, 85.6% BEFEE
FRE—%, —REOHEBRLT

MEEGE =®
FARRAGHEFRETAE 11.4°
BMEREHTT, EHRADRERE TR

hBce

6 5 NERIEIAREL pre e
EE 1K IFLTE 1 £B0T)] — e————

Model Y SRR 799%

TR 2025 PR EARFERT A TR R 2025 WA EARFE RS

B 15: 2025 %/ GO BB B HF R EREE

MEGY BRARERRRE
AR BREEHRTLINER

RPN RE LEFIRNRR RERTRS R EERRETTRRR AN
BALBELRH HAME >50%, BERY 100mm REAN 30%, MERR—E

EFRRRRIS EPB 191 1B LRISMRRIR ABRBENE EEREE N

21fifTaMARS ME 50159, SENF329m RERD >30% BXFHEE 45.5mm

!4

KRB 2025 DB E AE R AL
4, FEEHFITHARANILEZINE

41, FRAEEZA: EWNFHh. KAES, 248HE-W. ELAAHR.
FAaIA, £RFR. HBET. £EER. AXEE. HERE. &K
BT, BEBR. RASE. PARG. ABEEL. LR, 38
RE, AiTihil, KEAE. 8%, SHBEM. IBALE-W, FHL
By, LAER

BRI AT O, STAFT LA S (BUR@ A . Bk X (L
BB AR 5 ) . BARAR T X (428 4). Flhittd4hm (£F53
ALY F B EBEERT B AE, RFAFE G AP S AT ST,
AAFTLBFARGIH TR FEXEA RS LN R A E AT LG 2 34694
&, QEBENE, FRAER., HFEF TR, BHEAEFT A,

411, %£MFH (300627.82): ZFE W HAAEEK, 25 LE5EKTH

FENG T RF LN SR ERE (EW-EH (300627.87): FHLRAZ B FH F W20 6], H
2B B 17 KK 2

NE KA 2024 FEZER, LEEFAEEK, 2024 FAIZFE, NFEIHE LA
22.68 17T, BlEb3g¥K 24.22%, SLIIFHEFIE 3.90 1271, BHIZK 37.84%. » 82

i 4l B B G H A9 4E S A ik R 14/36



27 FRIES

BAS4EETLE SRl Metl, kA PHEAEIEEL,

TR R

ARBE ARG R, AFEERIFERA, DABARIRENEEZE. 2024 FAI=F
B, N EEFENADHH 6.17/8.67/7.83 1L, BEK 20.53%. 24.57%. 26.90%,

FEREAFESHEK; LFFEESAEH A 1.03/1.48/1.38 12T, REK 30.35%.
53.28%- 29.42%. B AR T @, N3] 2024 FA = F R EANFEHEHNEN
59.18%/16.96%, F)H+0.81pct/+1.83pct, H T #AIFELE=NFEEK, BARIHE
Wik, R, NSHE/ERRIM ST RESHA 19.04%/7.54%/16.86%/0.34%,

F] ¥t & #-1.44pct/-0.65pct/+0.02pct/+0.02pct, /2 3) AL 2 B R B & B VAR R 3R F 3L AL /)
FaerAg, FRETR ARG IR, EARBE % A ER AR 2.05pcto

THERABEFERREE, BIHERZEF+ANBERITFZRE. NARAEZH AL
EERRABMIBEATLS R, ERFAHN, RIARELN, A3 IREFITLHLEFH,

BigFobHgtd, TERRADTHERRTEN. HShLHH @, 2024 F EFF0N
S| A E I C B KF] 445 1L, FIIEK 34.98%, RIoFA &) #5424 5%
67.29%, FL&INTHFiaE NSGRA, AR N kSim L, Aah BRI @, NaE
MBBEFMERRFAEZRELRE, AP FANERT, A ELANBERENRS;
PN LEREMBA, 5, B0, WAAHBREMBEHIE. =—. BIEN
)k A, AR AEART ZF LS, TAHIKE B FAIBA L AR 01 F AT
ERE, SHERTIRSFENGLEZSBRTE, ITARKEN,

412, ¥x%L¥ (688048.SH): LHFIRL K LA RKEESE

FEF T R FE LN R ERE (KAEYE (688048.SH): #3A 2 “7 KMIEXKE
FEE£)

NE R 2023 FEF, MARAFHE R, NS KA 2023 F=FM, iMT=FK
NEFIEAL 21910, BT 30.91%; 1384411854 0221271, 2022 FF
A 095 1L, 2023 FH=ZFF, NaFATLIEMAN 077 1L, BRIEK
15.11%, 3R3EK 49.14%; 1aE4AETH 0.12 121, B THE 132.86%. 2023
FAMZFRK, BAETHITHRE, THEPERLTR, AT T AN FHE,
BAEN S LG R ATAE, MmN FRBRELE, THEWE T H, ARG TH
K =]

LHEHMARE, EAEREHE. 2023 FH=FEK, NIEEFEKRALAA
0.90/0.52/0.77 127, R H3Eik 5 5] 4-19.30%/-62.59%/15.11%. £4)F 355, 2023 5F
MEFERIALAE 3460%, Ak 2022 SFRAATE 18.89pct, & & T F4/ 3
A BRI B B AR G N AR T AT B, X — AR PR SEA, 2023 FA]
ZEENNEEREAESAA 28.86%/35.73%/40.56%, EIMIFLSEEH. TR
S, 2023 SFAT=F BN S 4R/ IR/ R/ S MESAA 6.72%/12.50%/39.37%/-
2.91%, FIWE 3 0.34/5.47/14.13/-2.52pct. BARm =, FEILIRIEAGIT N 8] Ak 5 3% A%,
T IA#vh, 12 INIRIRIEEARY 2 IS B S

AR HRARY 3, AQERERMEMITFRKZE . 28] LS R A,
16 46 E S s R NG IEAR & S ik, RBFATHF K Z ], LiFXs R AR, Na&h
FHAGR RE R FMIE; HAFEABIED QK AHA ST VCSEL %A
R ZEER F S @424 E 50G PAM4 VCSEL % 56GBd PAM4 EML % ~
se, HARARAL, BETHE 10G APD 3. PR BRABIMA L LAB SR, [£7)
FE M R, TS EmE AT E, RANL ., HOLEEIFEFEH 4R MR A
W 4ol B0 B G @ 0945 B B A kA B 15/36




27 FRIES

TR, BRI FT M

413, 2%18iE-W (688326.SH): Q3T MIE, MEFPRHEEEKMEET
#

FENF I R ELN SR BERE (BB W (688326.SH): =1z —HhtHHib, F+/4
EHFH LA

NE R 2024 F=ZFR, BARREFREFLR T, 2024 FAT=FF, NEEAE
WAk N 3546 /LT, RBIEE+24.05%, FIJFHFAE-4.10 2, BlreadmaEy X;
¥ EEE, NE) 2024Q3 FAFLILN 15191270, FH+30.80%, 523344 F1iH
-0.77 127, 2024Q1. Q2 %A1 4-1.92, -1.42 1, Q3 FRILKRT . /2 8] hoik 47 i ik
A AR IR FHRREK, I AR & AIE,

BRRARFREERZ, FRAESNRZEALGHETH. BF%)FE, 2024 F4T
ZEF, NIABAESFENFH 23.16%/-11.49%, F)rb-4.36pct/-6.58pct, H P
3] 2024Q1-Q3 ¥ & F A AN E A H-21.57% -12.52%. -4.81%, BAVkE /&R EF ¥
o R m, 2024 FAT = F K, N8 A BIE T R/M F % R ES A
7.46%/7.83%/22.31%/-0.96%, [ Fe+2.15pct/-0.25pct/ -2.43pct/+1.83pet, AR 1] %
A& B L EH+1.30pct, HF 2024Q3 #F & % F % B 3K kb 4 A1-7.54pct/-5.00pct, [ AF
KRk — 5, N8k sk 35 8T 4,

MEPREEE, BT NOA FEM 2025 55 2 H3k, NEEMBAEFIRBIL,
EPRGER, AReT @, NAFE. 255567 0Kk FE A, Stellantis ¥
BN ZAEE BEFHERARE R EHBTES; RSB H, PRt
HFE 2B KRESFERE DM Mona M03; AR-HUD & sL#73fce Xk £ A £ A 7+
T2 = RIS R RTETE, NAWRBRIFR#HFLT IR, FF
BP, WHONRFEINT KRS HITE, ITEEHA R, RN RS HE
FARE, Fem AR T, KAEEL RS R QRT NOA 7 £# T 2025
FRBE I LM E R,

414, JEXAE (688167.SH): 2024Q1 Bk B K, B ESEHE— P

TR R

7%
FENG T RF NG R ERE (JEAAHE (688167.SH): HTHBAR AN, HEHREE S
I F 1 F % 2]

NE KA 2023 F5RE 2024 F—F4R, 2024Q1 Bk EAAEE K, 2023 F, o
B RIAL T 5.61 1L, BIHEK 1.69%; FREFEAEA0E 091 121, RLRS
28.76%. 2024 SF—F)F, NEAFAETI 137 1L, RLEK 17.38%; FHEE
FAIA-0.16 12T, BlHiET, 2023 F N3 B P ERAAFEKR, Hran )by,

LHFABHABE M EARE, FHAELAMBRTREHERWA . 2023 5, Na]F
FRBEAASE AR RARF B4 LS55 A F AN 2.29/2.07 12T, Bk
+0.19%/-9.37%, EA1FEH A4 42.29%/50.62%, Bl TFH% 6.16/9.61pct, T EA X T
e FHI, EARERLEE R, FRMEAKE;, PIEAERR. ZFFHRE
A B TR = KM R T EHHE LTI 046/0.63/0.12 12 T, FlHEK
59.35%/2.35%/394.34%, R ¥ AF R RAME T EELFEH 6525%, F)ILIE e
27.83pct, 446 EIRAA
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BARABETHFE, ANAFERERXBERESN A 2023 Fa s LEZN 0.79 1
T, R EK 251%, FRENEHEZR, HNHKRIMABAE L. N84
2HEBE T EMAART 10 FRERITIE, 2023 FAH 28 fALseATRM B T A2
600 77 A3 MALFAEASRBERLEA R, £ I NS ERHLFE FRGA
FEsnE NE K. b a P TR A ki R WA T T LBETEE, £
MR E RAKR, N RBEREAARARKE, 2023H1 REFEAARELE A
KA B, 2023Q4 KIF AG N e A TR L LR At &, MME 2024
FRFBESNBEFHOREZ L. NABRENRY, RBHLLHOLRAHTE K,
B AT e H AR Z K

415, E£#%8 (002881.SZ): HibL 4Bk Kk, ZAfHBFIEE

FENF T RF LN SR ERE (EAERE (002881.87): AloT 54485 F Ak, FitE
20, Sk B A\ e £ 15 )

XTI AARBRARYTBR, FHAANZFRE LG REER, 2024 FAI=FE, N3
FAE BN 21.82 127, FIH+39.90%, FHJFEAFE 091 21, FlHE+33.05%.
[AEs5M Al £ 5k, NEAGHEA AIBAE A ZRAEREHHhREK, ik
S B R AT FWA F KR Y K, WA =5 F hbithRig K, Na)Fsin
R mMAEABRMAY A%F, LR 2HEEK,

TR sk R, BARNREFRE, 2024Q3 £ 5, N FAT LN 8.76
1L, B+63.29%, FIIFHAFIE 058 104, BH+189.22%, 5 J=dkiz#4 i
0.59 12T, FlHk+20891%, EMAMEE K, BAMRA 7@, 2024 FA=ZFF, NL
AR AR E5HH 16.25%/4.15%, B HE-3.00pct/-0.22pct, £A41F £ 2 Z £ 4] K-F AL
P BT, BB 2024Q1-Q3 # A E 5 A4 1.01%/3.69%/6.58%, #F|F % 5K
o T RE, NS BT LR/ ST R ES A 1.97%/2.04%/6.80%/0.92%, R &
#1-0.75/-0.51/-3.20/+0.32pct, EARIE B F R b-4.13pct, M AG 2R R 2 H .

LS BEER, FRAKELSUANSLEERA. NABI Lk, BR
/BN E A H A 14.87/6.95 1L, R H+35.43%/ +50.43%0 4 8] iRBHA Be AL A 5 /) B2
mIR, AR 2@, FERKE S @, A FHBEREZHEME, KA S LEL
BRI, BRTFHREMRG SG ATRBMBLERMFEE, KK ASEENL 5G N
RitH MA922 ZFIMMAEALEA Tierl J HHAF L+ FWA i, NaARH4
HEH SGHWi-Fi 7 U E &k R B i F R4S £, AHAL£E, B K,
B K389 5G s KB E = KK, [oT @, NaEshTgpeyesii. Fie
W RELEBERE, BRNEPELEERRIE, ALt—FREN DG,

416, ¥HEEF (600699.SH): BAIR /&4, NIreREmTF

FENF AT RE LN R ERE (FEEF (600699.SH): oM FHR, #5LEAH
FE 7T E RN F)

AB R 2024 F=FK, dedbEAAERBEE K, 2024 FA=FE, NEFEL
BN 41135127, FlH-0.42%, FRIFE4FE 941 12T, BH+20.90%, 5%H4=3E)a
HFAE 941 1L, FlH+4025%; #FF A, 2024Q3 8K I WAL 140.56 1L T,
B Hb-1.68%, 92HL)a#4 )i 3.05 1270, BH+0.50%. 2024Q3 A #EA A £ > F [t
T 4.8%, o 5) k4R AL R LR K,

o
S

\

¥

REXZLHAEC TR, ZARIFEER, 2 LFA, 2024 FAT=FF, »3)
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HEZA, AFETLE2HERNTIY 284/127 L7, LREHFNAH 14.0%/19.2%,
HEP A Egs L EEAERA26pct, HZFRBERFEARIIE K, 28] EAREA
F)HEFEDAA 15.59%/3.07%, B H+1.64pct/+0.96pct, B FVAE /) #H4387%, REHA
N B AR M ARG A, BT R/ ST M ES A A 0.97%/4.41%/4.31%/1.53%,
B t-0.09pct/-0.39pct/+0.09pct/-0.05pct, AR A 18] 3¢ ) & B tb & 35-0.44pct, 3% A F 126k
H g, B KEN,

MITERBRY KT, HLHR XA EREEMN, NEFITERAIED, 2024 SFA7
ZEE, ARFRITELAAEGRAPELHY 704 1L, EFiTEAS, AP FETHH
HA B TS/ B B M HHLEEE, BAMHFKITESIY 310 2T, Sy 44%,
B P EMARB R, JF AR B AR, S #TIRI UWB # K. aTAl—H., £ =—14k
EHH% LS, MEAFETHE, FE. BERESH FEATREHBIZHE,
IR B P R LR AR T E, AFERELHR, NIARANEE ) BN ELMETES
IR = Sho FTALIRANIR, NS CHEBEATHELHFANALEARALEZA, TREKNE
EREGFHR, NAFGEELSRE, FEFSETE.

417, %MER (002906.S2): & KLHAaPfE, KR EHHKALTH

FENF AT RELN SR ERE (EmER (002906.S7): #58BH & F4as82, WA
A E A HA)

AR 2024 FEFHR, LGHEFEAM. 2024 FAT=F K, NIFALEBK
68.41 1z, RBIILIEK 42.62%; FIIAFHF A1 4.65 1T, FHLIEK 56.20%, L2H%
A RF LI K 20832%; 2024 FH =F K, N KRAEFI 2648 L, Rk
37.25%; SKEEFHFAE 17810, FHIEK 53.54%, FMiedkzE44109 1.74 10,
Rl K 56.58%. N3 X ERBAEZFRLRATHEFELR, LEEAFE R
Ko

g ol

NE ST HFRELE, LEHE KA AR, N3 LHRKELF, KA 2024 F5
ZHEREE 202 FAEKSOT T TRARSSEK, AHERBAE 2023 FHEAHNFXT
TR F B K AR, 8] 2024 AT =5 L )3 EFALENE RS A A 83.52%. 38.83%.
53.54%. b 43R ALBIER LN S, HUD BLEAE S £ A L RS AAMLF, WHHE~ &
FREFHEK, PREMTAYRT, DAF=FFLEAERLMUE 0.82pct. T A
S, NSV IKER R Aotk B E B E AR BN, 2024 F 5 =& B AN/ R/6F KM 4%
A E 55 E 35-0.78/-0.11/-1.03/0.04pct, H 2k & 4% T A1 a9 bk 42

Bl EREER, BARSFESSIRRTH. N8 ZRBEFIRKER, HKRK
A E N, R L60. A TX. KZLREFZHREARM HUD # &, FARBTIERE > &
REJLE, ®IMEE, HKRZEE S05 R4 EMBIE. AR-HUD UK 50 LKA EL
BARE &, WA SBBR R R R BT I R, BIMBEA ) BEEE
Sl BRAHFN RN, EEATHE 8255 tifeia—Ridds, TAEATHE
8775 Wy B RSP IT HE LS, EHBIEERS KRR, RAANILLARE. HUD
FoiREARF. TEEHEK, t—FRAZSRYGRABAT R WINN S T2
BFAERIBUEISNE P Rk, FEEIN B RIER, AERHREFRNTESF .

418, AFTEE (300223.82): F KA HI B NETH, Bt EREPFFic

FENF T RFELN K ERE (AL FEE (300223.87): #) ISSI, [F /= E K FHE
SEA2 )
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ZAT LW Z &K R R, 2024 F H1 A BRDBTHE. 8 KA 2024 SFF 53R, 2024
F HI EME 21,0712, BTE 5.15%; BE4F1E 1.971C1, R TE 11.10%.
A 2024 F Q2 FABAL 11.00 12T, BHTMHE 4.55%, FLIEK 920%; 1384 4]H
110127, B3R 2.55%, F3EK 26.33%. AEIT LT HFLEL T H LIRS, 2
Ak HAmiLE, 2, TETAIHK, 2R, THFFTRGELETFHYE,
SRR BF T RITBAR . REAMATLTHREEFAREIL, ARFTLTAE
AR HAE B, S R R — R K,

BE#ITHROLSHE, MAHNNBRERE. NAFEHTEABSHRGFTFR,
FH N B AL E A R RT . 2024 F H1 8347 7 AR A £ F= K2 49 SRAM = 549
AR, MG RBATTEF EH; BT TERRRALL, RRME, @RAEAIE
AET AR XA 2 A LED IR305 A 6951 K Aedk A 5 T4E, 4 Koh4e4E
M LED 3B#) %A A RBAIRN SR, APy EEBE LED B EH FARRALE, $¥%
IR a9 LED B3R § 5% 5 &% #S#H T @A %E L A8 LIN. CAN. GreenPHY.
G.vn 5 A A% 8y = S0 09 5 R A= X & T4E, E ¥ GreenPHY A& %O T& *,

BPRBTEPFFERATHE, REXEFHDH, AxGEETY, ddEkExm k%
FBEF G R ERG TR, Nkt T23 892 % F AR T £ M bR Ha T32
Fse, AHBRATHHGERE, AAE. TX, EFFTLTHNIRBETZRE,
sm K DDR4 #= LPDDR4 ¥ & X = sty iZM, AF. TLEFFMABEBEEAEF AI T
R JE S 89t F N A& Flash * &%, /A 84e3% Flash & s SANKRM IR, HH4
W& P HATEAE, EFE P AT S A N

419, #HEEY (688099.SH): TF KB N N@TH, MBHFLENEKE
]

ENF T RFE N SR ERE (BRI (688099.SH): FHIK SoC FH 2HE L,
5G iHK “B” miE)

ZAIT LT KRR, 2023 FA )R LFDIBETH. HEMEW KA 2023 £k,
AFRATI 537110, RITRE 3.14%; FNFH454)08 498 e, RTRE
31.46%. A TEE T # E2RT 2023 o 8] AT 697 5 & F AR @ s B AR E K
TREGEAE, FTERARAEXAEZLEAETHAN. L5k E, FHRTREARY
FIN 5292127, R TE 4.16%, £41FH 36.54%, FEIHTE 0.58pct. 43
AFBMRIFTIEE LT T Y, RERFHBEMRKBZN, HEFHEEHZ%BH A LT,
BRAFZGNREZEERAZERNEREAERFE, FRFERTL TR A,
AN TR

NEABBFABEZRETHREFRENAREN, EALSFHERE), MAEHR
WG EAARE KRG BRERE, NS T HORET et di i 2h X,
B BB G R & 8T 2023 S K Wi-Fi S R, B
R, 2024 FLFst—F i h ZRAEH T, NANAELTEH LRI ASHMN
fi R @ PRI E A S E, BERNAMNEFARFTRBASHOEARL 2023 F
EIAAME T, B AT HE,

FREFESERA, ARANEEEIKE, DAEAZRERBRKILT A LR ZHH
Rk, €28 £ KA KXMMBALIE, SHRELMETE. BRRAZELY
ARRAHBARFZOHRK, EFLTATRAY, NFEAFHZETKZAN, 2023
FoN A R AR ABEL 2022 SF3Am 99 A, 2023 FRAFAFH 12.83 L, ME
W 5k 5 I8 B G d 6945 A B Ae ik A 5 19/36
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2022 ¥ 0.97 12 T

TR R

4.1.10. #&EBE (002920.SZ): =i 3H4FHELRMERK, BRELKES

FENF TR # N SR B R (2B (002920.87): HAEEZAE S, HiEH BB
LB TE)

NE KA 2024 F=F, I ESAERLRBE R, 2024 FAT=FF, NEE
Mg kN 189.75 1274, RH+31.13%, SIFEFF)E 14071271, B H+46.49%,
FIFdEFAE 1448 1L, R+67.73%; 2024 5% =%, N3 FIE LN
72.82 12T, RIHA426.74%, FIIFHAF)IE 5.68 17T, FH+60.90%, % Miadp4
#iE 6.59 127, FHA496.11%, PR+57.11%, ABFAM. 2 SI4E A LKA E & it
HER, REEAMERRARK, L KA.

FRAESRZEE, NABARARFEARS, 2024 FAI=FE, AEFRALKFSE
f<%M&/\améﬁﬁﬁl*ﬂ%’z%&ﬁﬁﬁmhz k:iﬁfnz‘f’r wr B 8]k Gy PR 3 K
2024 FAT=ZF B N8 FFEEAESAA 19.34%/21.25%/2091%, F) tb-
1.75/+0.96/+2.20pct, ZF|A¢ /1 #4384 7% %’ﬁli%; IR R VG A S Y o S
SR A 1.11%/1.93%/8.70%/0.46%, R b & 1-0.33pct/-0.32pct/-0.83pet/+0.28pet, -+
PRV 4% AERICAUMEKIE MmN, LT AEHRS TR, EARL0E %R ER k-
1.20pct, &ﬁ?i’ﬁijﬂo 2024 FAM=ZF E N EEHAFE S AHA
6.90%/7.55%/7.84%, #ELHE=Z/NFEFEE K, WHHHIRIFEZFHEMR A0, N
A AVETF ARG RKIRE, ARHiEH I,

BINT R EIERE, REY FHANNKZBRIE. 8]k B IR A, &:‘&Alzk
M. RAE, BAFETY, RNFAREBR - IHEL 3, BRTHELET
MK TN, Fd@m, NaERFZMSZE Thor LA K Bikiz IPUI4 a‘u\/\%ﬁ
CHF S RELR S, IS 8775 B —1Kkb it H-F4& . P-HUD 254K 2 T
BRE—FFFNG BB, GHHERAGITETK, 2024 F 9 A 7 BN
AR EIEIAT AS LART AR E, HFEFPCALBRLSTFEAKAD, &
A AN A B ) A N SN AT AR B o

4111, BRAMI(688498.SH): TFRKFTABKKB LG AL, &P ANEYEE

FENE T R FE LN R A RE (BAFH(688498.SH) : K+ Z 4 AN TE, BZFRF
KI5 T )

VAT HREET SHERAMA, 2023 F2 8 BARG TR RAFLAA 2023 F
FIR, AFFIABI 144 LT, FI-48.96%; I JFEAFIE 194798 F L, F k-
80.58%. kA, CWETHETSBEAETI 1.33 12T, & 92.14%, AR K
b 43.83%, EA1E 3887%, FIWTE 20.6dpcte RiETH 7@, BLBTHEFEL
BRAREEHRAT ARER R, WERTH. RBJEF ORI > BEIREI 47138
7, b 3.26%, BAKE -89, 47%, £F% 83.60%, Rl 9.03pcte KBTS 7
W, FHOEHBEFPCAEZTITLERRABEGHEZRTE, 2023 FHAKRANARGKE F
TiE, AmFEORANT %,

B Pk EANKR Y HE, 100G EML &% F K. LAEAGE, NAFLHFmE P E
M7 £ FMWFH EH 10G DFB & &, +3F 10G EML F & # T H &R i+. KIEF 4
¥, 100G PAM4 EML. 70mW/100mW X1 % CW %k &2 % & = s R § %t 2 A

FEE P RHHEATESEMN K, £ FHREGREAG T, A8 #F TR 200G PAM4 EML afa
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MR K B MK, ERERLT,

TR R

NEEMBRAK, ANARBERHN . NARETAEAITL, 25 FHKS
FLRE, CELZT OSSR, AR E. SR e TF0KXE IDM 2RAE LS
h#&Z, MAS5EE MOCVD SriEA K, AMIEFARAEA T TIRGAEF K, A3
BE T 9 R e KA AN, 2023 FA 8K L H 309461 7, Bl K
14.23%.

4.1.12. PREH(605333.SH): Q3 LA MA, LAEKGXE

FENF T R FE LN K EIRE (P AKH(605333.8H) : 4 EL AN, LB EE
Z)

BOEPERER, 2024 F Q3 ANABTKREAHHE K, N3 KH 2024 F=F4,
2024 F Q3 FIEIL 21.14 fen, FBl+121.40%; V244104 1.83 1z, Bt
+901.75%; F=3p3&4 4100 1.78 124, Fl+1129.28%. 23] 2024 SFiT =% & %
PEN 55.32 12, BIH+133.71%; 138440 438 127, FlH+2030.18%; 4=%
Ja 84 FE 423 1L, BHR+1416.52%. Q3 BAIFEEA 20.5%, Rt Q2 ki@t
3.99pcte A S AR B P MR, mRITRRBRE P T RFRAE, JINRAN. &
Al BRFEP, TRLGHESEK,

EFITERBAR, AN RELE. 2024 FNBRIGTHEATHITE, N
TSR ABFEKAERIAD ST B RMNRRIZ K, ATE N SIS P e
2F. NEHLERF T MA EXIEMKELR R, LKA « MBEA-M & A& R, £
MARS MCA. Venus 800V 7 # %4 . #M# SEA-RSEA-R FE& LS E Z.&; »Al
SERT LAGER « Pl ds st XTSAKE& R, &« Venus R &R, LiAF WOL 1K
FE& R, LA BR254/214 /R4 K. L A% X01B/X02B &4 k. LAFT
SR2L H AL RFABZ~,

TR HFRRBRAEREERLSY, TEERZHERLY, VA THEREL >
FIAG, M T —EHIE. SRR, TAAMEGA QN HEERE S KLY
MR ER, NAWBERRADNLF BCEATFE, TE. WA, EEEEER
I IR, BRSO, P EEE, RRIREREELEIA, £R
EHKERN, LFERN, CCD &% THeMR). it, £k, £ALLEZHHD
B BT R Fa N, AR I S R AR AT R B ARE, A 8 A AR R
AERBRERE, RO S AR ERALE,

4113, FBR(G01397.8Z): BT AXEzFLP, FRETRA

FENF T RFELN G KB RE (HBEEHG01397.87): AEREEHBER, TEEFN
5 2% AK)

2023 FNE B RKARLFHE, THEMNHRAEFEDNETRE, A8 KA 2023 FFIR,
AFFIEAN 01112, Bl+19%; FHVAE4AE 1.51 104, BRI TH 1.74%. &
IR &8 £ 2R T 2023 FASMABET —ZFAFHTLEF, R~ kL
R E . FAVE NI T R ERRTFwEMARBEF ARA, kbR A, AFR
PRG35 BB R FILILN 8.81 1L, FlH+16.09%, £41F 27.95%, Bl TF# 5.02pct;
AR IR R AR R BRI 1.08 127, Rl 40.55%, £41F 22.64%, Rk
T 3.66pcte NS AFRMIBRETHEE, GXFEF, ANZRTEAKIL 91 £/~
BREIRARBAH L 9y Bikid, LA 2 EHFmREK,

i 4l B B G H A9 4E S A ik R 21/36



27 FiEEH
v EEFR

BEBRAREP, EALGHEKESH. BATAC 5 id, KiiE, EAERNA
. JARR. RAM. LAEARN. KLBHF 30 2R %EE) AEZL T KIS
EX R bz sh, NABMIBRT T AER, KERAE, THAAE, LAKE, AKX
AEL DIEAE, BRAE, SXAE. BHAE. mEAE. RKBAFFHRA S
ERP, 2023 FAHERERREF, EHAE/TL TIER] A8 3REFT Q1624
SXRENGREFSAER, FREBZH5TE PO RINE,

FRELRA, FRAREREHKFE. 2023 FNE L L2 50 Z AT 35%% L,
2023 Fn B E ARG I B R T RLIA ) 4147.64 T HE, HEE 375375 A AE, FREAIRE
B 84.56%. #ALRIALF RKE KL R F LD 3762.13 T4, HE ARG ETEA
90.71%. 28 F 2023 F2R T HREI HEE 7 EE, UANRAR L BT &K
o Mt 2024 F49 7 A8 F) EL3E Am 30% A k.

4114, #EEF601689.SH): LFFhGXigEK, AEETLHLE

ENF T RFE N SR ERE (122 E F(601689.SH) : K P24, Z15) Tier 0.5 F
AR F)

LTETEHNMHMRRAE SRR, N)TRAFRRIEK., N3] KA 2024 5F
FAR, 2024 SF HI FAEIK 12222 12T, F+33.42%; V384 4)E 14.56 17T,
Bl P+33.11%. H ¥ 2024 5F Q2 A 8] £ I B K 65.34 124, FIEK 39.25%, it
WK 14.86%; Va4 A1E 8.11 12T, FHIEK 25.94%, FILIEK 25.63%. 48] %
TRZFRKBIATRE S, ROTEEHRRAES LG B2 XFHE, HEK
INEEAREE S K S8

FREEY KEmERRAL R, A NGRPEI. o SARBHEITEHR,
UKL R B 5 R 2024 F HI 23 HEEHMNBANL, AT E, F
M. Td, BETEF I ER. AAHSEHRELRLIRF R, RETHEAE,
hEEGFFLEAAFHELEF, KPR E T O8>, FHAEXIT X
ZEIRF . BT IHFEERIA, AERFTELLARADITE, BEHRE
Mos B Z BB ER AR, 2T EmEFRF, HARERSEHN
AT B R A,

Fate iR g, AL ARAURFEKE., EEATH, Ad5EH
SRARML AL Bk, Fam. Ky, DR, R FAFESGSESERE,
¥ ERMBERIERS, EERTY, N3 5XENHEL A EF . RIVIAN ¥
AR FORD %1% % & & ¥ 37 88 RIAFE SURE T 28 S5 . RACHT R 4137 A 3% %)
RS, NN, BELRE, RERLSFFNELTF I TERSG, 4K
BMANRFRTIEK, AFELTRZRITETERE, TAERAE, FRAEMAR
BH. &#%%%) IBSRE ., &i=z# G EPSABITERSFEES, AP 2 AEELME
R, Hons) Kz REE LR,

4.1.15, ¥R E(002997.8Z): H1 kAt Kk, FRRTAHFARREESHEL

HENF T RFE LN KRR (G548 A002997.87): L FBAE L, BF/+EEH

1 RIIEF) FT 7 T A

BELRRALF KERA, #HNEBMAHEBIE, #HERELLH 2024 FF5

iR, 2024 F HI =20 11.21 1270, RH+30.45%; 1384408 1.62 11, Rt

+79.35%. 2024 F Q2 FIMEFIK 6.151C7L, FH+29.46%, FRL+21.70%; 1384 F
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H 0.86 12T, FHA+81.70%, #RE+13.29%. 2~ kA, 2024 5 HI B&HL, A
LA F ZFENEIK 834 12T, FIH+7.70%, £A1FH 2839%, RFiRA 7.12pct;
AERHHRBAFEINETI 257/CT, F+244.75%, £F1FEH 9.30%, BV
6.19pcto A FEHE X G L BAIR ) L E F i RIS EF, BN
3) B AL B A I 3 e

oL FEHBREK, BELERFLIERERN. 2ARERN Y KSR
AZPR‘ZEGAFOEGHRPERE, FRACERBERB T Lo9b L
Z—, BPBEFW. TH. KA. KIRF &M, &KE 2024 5F H1 A8 #KIEITE
Bak, AEHREEELHAFITE 3930 21, & 2023 SFREK 14.95%. 2
RIS FRETR;, MXERRE ZRHEES, ZHERERS,

WMEPREFEY, KEPFHLFFHERLRBE K. 2024 F Hl 25454
BEEVEHIBEPOFEFAAE, ARDAEAME “—HF—%" BRIREE
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FEAR, FIAFI 342 /L, Fl+4.39%, 1FEFF0E 0.92 1271, F-5.81%.
¥ Q2 AT 0.84 1L, RBH-2.9%, 1F3E%4i14-0.03 2T, BH-219.75%. &
B K EEZZERECTERERUARE ZH Kk, S LEFLERE,
2024H1 ## k4% MBI 2.1 127, Fl+48.9%; #AHETH I EZAE AR
AMOLED = & # 8 #t N R 5 J& 35 K KR FH K55

FRIEEMHTHEEZUBREENS, BEELSNEZH 0. AAHH TR,
/) 8] 64 RGB Prime #4134 & 2k = &5\, FAALZHN; L2k TARMA RIS S 4t
B R BEEIRA), BT E P HITRiE. BT REXIRHHTE, FEHE
T A F R LS M A AR AR X B R T 5ES, EAE P RiE. 3t A& PSPI
MA &, B EZHF KGR A PSPI M H & &4, - PSPI A4t 2024H1 42
BN 1100 77 T, HLBU.LSHKE, o, PFAS-Free PSPI F A9 E R 7. 1K
AU ERBRFRE T @RGEEZH R emp sk, RPAR, MEERELTEX
W 4ol ) B S UG 8 69 4E B I B A kA 30/36
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4z B A% OLED M#HE ~ st A2t —F ik, N8 H 2 BPBEMAEF
AR R AR R AR L S H =

MERABHERERRXRER, FEAE—FILETRETHHAKENR., N BATL
Tk 8.6 RAMA L RN F &, BATESFTN XA ; Bk Ayt
M LT, BATEALME; A& OLED ABEMELIETHEEKRERE. B2 AKX,
8.6 RAEXBHMAKE R, BFESFANARELYELR, NAEABRAXBEEALR
BANE Ak, APRFRRAMRYFHREE, FENEFETHEEE T H LR
REAH, BtmIEF X & LS T3 K,

428, BIEEAHE(688531.SH): HAHIRMARAH L 43K ER, ZAI)HERA

TS HN TR S (5 BAROSILSH): X HABNBLFGFH, X
S4B A K K)

2023Q3 FAVHRLLFHE K, BRI FEHEE. N3 KA 2023 F=FH, WT=F
BRI 426 1T, FH+33.06%; 1254 F1iE 081 12T, Flb+148.41%. K+
Q3 ¥ FFZE M 1.51 L, FlWw+31.33%; V384409 026 2T, Rt
+128.53%. 2023 F Ak, FAEHHIFHRMBE THENE KGFEEK, A§
%%T%&\&ﬂMu%%OHH,L%ué¢aﬁ%&ﬁég$%&%,ﬁﬂ&
FRTBARAGALAE, Q3 FFH LA FE 40.74%, FH+2.72pct, Ik
+0.64pct.

HAHRHREEATR, FERRHFEFTESEER ., X FERENLEF @, 2023 577
ZEENSEERCRERBZYTHE, FRRIREIE, FHITH R A FHAR IR B 5 I
A 1.63/1.12/0.98 127, AR K 25.87%/5.65%/78.22%.. HF, HIF4B A
AHAR M &k 538 KA £ 2 RN 8 A T AST R, A E 6 —IRILEE R
Al E 2 X S AN EE AT B F St — R R AR By, s — P ik S ik
A RELE) OMFE. X HEBRHE, N8 KE 110kV. 120kV FHE 5 HE &
X H&R, FHT 90-130kV AP = Hey& ~, FEAMBEIES 150kV 35 X4
%Kk, 160kV FRIXHFER. KAFEDREHEBRFLZHEMNEEL. LHENRE
895t &R S A K

X HEANEELEEL X HRBEBIES, T X HEARNLKKRETH. &2 Ak,
BETHERFEZHATLE ZH Rk e85 T, A8 X HEeNLE&L 542
BT SRR, BT HIBRE. SRIRERARAENFHA, ALREBIRG X 4
KBARM LA X HARG OB EIBAGE )R, EIME X HRRLSH
PRE Z R KSR P IEEid R AN a0 K&,

4.3\ %)ﬂgﬁﬁ“?ﬁ‘i)@: &%éﬁ%\ -—/\*’Aﬁ. 6&3’%9\2

RIAERAREFTALTY, Tmpymtnd LEE SH, Thatok. HEFARATEE
T, WRHERLA TR P agag b, S+ HBACRKE 5 ERH KR
okt fand, FREATELKARBERE (E), REH& (L%), BE
GEE), i, ZRM T GERNXELERTAEALSE, REALLXEL
TARRESMT AR EAKR=Z ALK,

431, R 54T (603719.SH): 2024Q1 Bl EEH K, LF L45KETH
FEIF TR LN RERE (R &EHT (603719.SH): [ A —FH 4 E5 3 frghd

i 4l B B G H A9 4E S A ik R 31/36
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KRR I KR %)

2023 A HAE, 2024Q1 K E K, A8 KA 2023 FFRA 2024 F—FiR,
2023 SR ALEI 80.5 1L, Flrb-14.8%; Va4 A 1.8 12, FlH-46.3%.
2024Q1 F B A 245 1L, FIH+2.8%; FE%41H 0.6 LT, BFH-58.0%. 2023
F, RLAZOAZCAFEOHESEFN]CALFBAR LR TR, FE4L
FoBLG TR, 2024 F—FE, Rk 55T T EHAEFN 8] WL 50 Rtk
RIK, LN ) BRI BB K, A2 5] A2 8y A F T IE S BN 8) A0 5517
B FTARSE

AML4RAFER, CRLFMAKE. 2024 F5—F%, NAHEHALEER
B, #HELFTHS. ATRERARAV LS EERNAE. R FTE, N3 HAELL
Y HzERe, BRBENOCH EE, EER. A4 KEFHHEREFEEA
Pk KB, WAHRHLEFEKRIA6.T%E 129 2. AEREFTEH, N BHFESE
YT A9 AE R, BiTIAIK 300 ZE S SRR FRT HEE S,
WA ETRELSRI+102%E 6410, A7 &, 2874 2024 5555 3 08
— VR T AR, £, BRRREGRETALE P ML, F3 WL EEIKR L
+573%% 1.81C 7T

HE+LA+AMZRHF K, 2024 F25LH5RETH. ATk s5m, NHZ
BAES RERBAARAEETFE, FEPRARF LR L, FERNLEERA,
RS HAIRA, CRALS T @, A& A D@ = neldf, FHREFeMAF
FEERAEMLSEF ), RACHLSHERHE, AW 55 &E, a8 A Ll
RACE W 3R 18 4B e VASE L AeAafE ag b 8K,

TR R

432, ZRA#E (300783.SZ): “EamHMit” RERFLIEF, EHEDFALTH
FEIFTRF 2 A RERE (ZRER (300783.82): EHAEAKX VLT, m£ERL,

#b RK R T EHK)

“BIMMMIL” BERKEFE, 2024 F—FRLBEF T4, N KA 2023 FF
WA 2024 F—F4R, 2023 FAFFAETI 7115 12, FH-2.45%, V38454
220 17T, BHA+69.85%. 2024Q1 FILEINL 36.46 1L, FIH+91.83%, 1344 F)
H 3.08 17T, RFH+60.80%. 2023 F “@mim i mit” Kk iR Fae =, WE
BN ERIERK, NN S BAER LT % 3.41pct, ) 57 FA 54 E 5%
RERWTRE 3.62pct, A3 FAHEED EEK, 2024Q1 /» 8) 4 4 K& T F R K,
SEIBMLEEIE K, FaFEaE 3 B E B -0.97pct £ 17.79%, &35 F1E K 7838
X

HERELFTUBEER, TRMIREEFHERAL S1C. 20235, NAUAZ
MM AT, BT “LRE+bRE” WENTHRERKEALAL, Rid |,
NEAMF R AN A RHARR AR CEAS B AR
B HIIR, HFERR+118.5%E 12 /07 246 ANBIR b £ Mot 5 A2 A
BRNEGERNSTEEREK,; PHMBAME=FiLeREIEEGRN, BFH
F ARG ERNH, BERBT T ARK AL, HRERELEEA T HIE,
HE 2023 FROA 149 Ro FHF @, NEFHERWORRITEERKRES:
BRAKLETHMMEEMLE, FAER, ARER. RAALL, B8F, Lo
FARINKE R £ B TOPL, DRkl PRAE 2023 FiHA—/NF442 5
{CHAE B B 5% Sm 4 B0 S0 i

W H ok B B UG B 0913 BB TR e iR B 9 32/36
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BLCRSPAIE” A MRS R XA L EE, 2024 $EDFLTH. B2 2024
£ AR EH CHBEAL” # R, i C— B R— Pk R S,
“HAN” R A RE, “Sbe—" BURHMELE,; FHE8 ) ik & -F o R
EERERBLIBS BB, AL A ERARE DT L,

433, iR (605338.SH): AMA LB EWELE, [ EFBBRIHHT

FEF T RELNGKERE (LR (605338.SH): F1FTF ML E, foE 704
FHF B IEK)

BHABRLSHE, 2024Q1 Fodk 4 AA X MBEE K., N5 KA 2023 FFR & 2024
F—FIR, 2023 SFERATIK 163 12, BH+6.9%; 1FEFA1IE 2.1 12T, F k-
4.0%. 2024Q1 EIMBIK 3.5 12, B+10.7%; VFE441HE 0.4 12T, FlHk-3.4%;
FedE A0 0.4 127, RIHA87.1%. 2023 F, 3] mbkl B 46 /R K 1 A VMR
BARL S, FATKAAEEK, 2024 F—FF, AR LSO FEDE S5 L5
B ARBEIE KAEIF N S B R LA K, S E R Af Tl ARy, x4k
FEAEIELE| R S LMD SR

EHFAEEAER, ARLSRZEFRE, NELSTE, NABTFe&XTmBAE,
2024Q1 A/ d/ e d /A HERETTE 3/53/0/-5 K, P EEREIEKERE
2R ARTH T, FBITFEFREE, BRETREETDITRBEMNL ERK
A, RAEH B L 5T UF +83%E 2.6 L. BELE @, N5 KHEA
FREAEE P LR, PRIFREEALGALR AW EE, F4£ 2023 55K
Heli 11 B FHFE S, RELEF 2024Q1 AT ILR HE+20.9% % 0.8 12T,

FRYKRIE TIE+AR” WIRF, 1ThHAMB AT HA KL, REZAK,
FiA 2024 F AR, XUT A E XA AR 2025 F T FF Lis T = R a9#Ea,
23 B TV e 43 7) 47 2024 F A7 46 R T1BAR 1,000 %, SRS H S 487 %, Hitm
WAERITESH XL EHRA DL SFHHEEDMHELSLE, TEL)
HEEFEABII LS, H4 2024 FEAABFHEKYE, LHRUNEE b1k
BRI, b, A8 s TR S TR KA SI%RAGHE £ 2024Q2
FE, ARE—FRINNELFRGT % & H F,

44, PHIRAKRIH: =k 5

FEFTRELN KA RE (= F FIN002780.8Z) : KA I G50, BREIHREF
Zi)

E#MPII—TREBEHFR, BRBMEEHABENH. N)RAXHPIMTL=T 4
BOE R PN RE LK, 2015 FAEF DR LT, 2019 F Lkt PN RE T HKE,
IEAL B AR B R TR RSvh iR w9 F 5 4%, 2021 SN PO RIERE G P b
MREEHA ) 2023 FHEHAMLAK, FARTAZ, ERRPIMT L RER, &
WA Ar B sE AL B Y T, A K it X-BIONIC A Z2:@d11/E. 24, #5
SARESERBE LGSR, Filid KOL #E, MAAFREESF S 5 XA
ITFFARK RFEHM. I, SIS L ZFe 02 R4, BmAKSM% CRISPI £
4P RIE LS B B AT ik £, Houdini ZATH MR HF IR ZF/E, HH LT
R b S A E

X-BIONIC #7441 8, SFRAR-HFEEHEFH B R EMSIESHEK, AL
DB B AT A RHFEE, @ X-BIONIC A# &34 P “FER”, H4
i 4l B B G H A9 4E S A ik R 33/36
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F, R, BHET@RLEN BB MIET, BMAE S &, X-BIONIC #4 #E
TiBHEK, BEHFRFARREREHLIRE ., SMEEHE, F5in5TNR @
BAAMEFF RPN EF S, 2023H1 FINEZ Bl b ik 60%; Rib#kA SKP.

7 EREMAHBFR 10 RESRME, EXBRBERHFE 1 RETE, EH%A
BN IR R BB AR AR A HEEL, T4%iEE KOL #¥, RHERE.
MRAFRAEFHTAERFRBRHBARTHE, Ak, MEITERXZEK,

BRI B R R K E, X-BIONIC A ZH453K,

£, §+CRISPI+Houdini ¥ X 771, 945 4RB P /P AR B TARHHEK &, N5 £47
4% .1 .. CRISPI #= Houdini ¥ & F SFTAA &%, H B2 RMKAIEK L, ELR AR
LR B P ISR, AR RRITARESS KA E AL, CRISPI 2 & KA
FILESHEKD, T&HTBME X% F%; Houdini AALBK P 9h £ 5 S hf,
THRTEDME, ZREABUARZHEENFE T 6.

5. KeRT

RAEME, MARFSEE, FRERBERXERLAAM,
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4% 5 9
GEFRPUBRAHESRERZAR), GERZEVMBTHE LM ERERNGS] GRT)) S T2017F7A18ALE
KR, ARIEEARIZ, FRIERIFZITHG R EZARS OF A, Bl N 2-F 6 4% e 5145 L& A
AT H R AR AN F LT HERINE AT ACE, CSMEBHRTH . FEFEEAFLHETHRZANE
AKZRHN ACA, CSMLBILAE, FRUHEE, F2MR. B SRE R ATIR b 8E1T15 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

TR R

oI AR

R TR B AIREABAR B ARG PR A XTI R TARA R AR ARIE, AFFRIRE P X TAAT ZAT B RAEHF AT
KRG &3 Jo KRR AT R AN AIL & 0T & AR 69 5 AT TR BGRB8 3R 1) B & @ 3657 89 & A0
AL B P RRM. ST E R ARTTIRIER D A (R 8] 6 AU E o PR AT 00 AT UT R DA A RARIEAE AR
BT =30 R E 5, Rb, LR 5 ARE T ARG HES T LRI 2A LEREGIF A

BERT LA

R B

ENXN (Buy) it AR 3% T 9 3 & 2 20% VA L
SEEER ## (outperform) AR 5% T 7 % & I 5%~20%:

4 (Neutral) Rt AT % R I — 5%~ +5%Z 18 5 ;

BAF it At 55 T T % & I 5% AT o

A% (overweight) TR AT Ak AG AR AR T 3% K
TR | bt (Neutral) AT Ak b AR 5 R I KT

&k AT Ak 55 F BAR T % & A,
FE: IPBAREAAREDEN 6~I12/A RN, iEEM T T ARG RSB EN, P ARLERKAF
R 300 540, BRAERB AN BAEIK., WML ERE AR GF3HREEIEARG) R M 454 (4t
ST ARG ). EIREEIE A AFE 500 RAME F I, RAVENEERE, REHELAF A K F
B 691 B K& R IFBATE. BAVR A RANIIFEARR | R TR TS T B BTFEARFT L HIEAY
REBFETNAEREFN, oSBTt 3o MUR I E 2 O E Z, BTE R EERIRE, URREL
B EOUES5EE, RRAURERTIFZR RN 4.

DT AEAET 0 TR LA
ARET Q5 I ATEMNBIR, ARBIRTRFESTEREAERRR . ARER NG AP EET & B4R
ARG LB, FEER AT S BAEF B EZNAE RS o
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HEE Y

FRIEFRBED AR NS R EF HIERAMAE X ZIEREETINMN, CREEIERZTERLFTA,

RSB FRIEFRZA A TRN S QAT EAR “RN3E7) OMMIAAZPF OATERMA “EF") R, A3
REBBERAKBABRERALEALPF . ARERREZLTFRIEAZ P, &THLLEM, RAFRIELAR
FARAERER, WwBRAFEFRIERE P, AR EFHIE,
ARERETFTANNIAATEHCANTFAZE, BANRRIEIZFE LG EMER T EE, RLETEGFTH.
ITH., BRLAMENARELEPELZTZR, HAEEA AN A B E W FIEHK R AL 5k T 24583 3 6 A
i F . RIS RO TA. & LAMEAR B AN S T A KRS S B aRIBT, RIS P78 6918 K R AL T AR89
BMAE . MARRTBEANTRS L. ERRE, KASTAEELRREFETA. & LA R —RK IR
E. BPFRLHEEINRANNTHRAELETRY ARIBEZNEGAZ AR, TRARIRERNBH BT RO E—R
Fo KBEFIBOBRTRIRETRAESNNEF, THREF RAEEEL. KN RARRKRE LN FE
BINAE P RHIROET AR, WHERARE R, ANEVNEFEF EAREOEMTELRENRAGTHESLHE L
KA, AR (FEALE) BRI HTME . BETELT, KRS P E 8RR LN ELF R RITAETA
BTN EEATHELT, Ao s RAHETARAE R RIRE T 69T N ZPT 5] TR K AT 04, F A
BEWBIAIERANINGE P, AL T ARSMEALATRERT 3 2 R KR L 2 LA R AT 5130 0 = 5% 7
%] o

AIRETREM W € M s a3k RAB B4 4, T 7T 88 5 R AT IRIE A W sk A g bk AR R4 4, FRRIER T
S EPE AT ARSI X LI RABBEIE Y B R AT R PR R FE, HERBGAERRARS
AT S, B P E B AT AR R X 2k W ok 69 5 ) RO,

FRIER AR EAFGRATTA L, BEIRBA AL D ZOIERRBAITIEARAL S, @ ARE D RN a4
BREFBRREOIERTRT LS ENGRS R LS I H., FRIEATRERRESARGNIZBNELELEX R,
HAREERRAERFLERABBEEF,

RIRE MBI RN A« AN KB ERG —B A, RIEFHB @I T, FNKRIEE PG HTAH F R
M B ANG . RBERANIFLAP @I, RIREWAAT I 3 AT AT 77 XAFIEALATH X o935 M. H P4 R
Aals, RBRSRBEATEMAN, RAEFTIZIC KRN 8] A 77 KAE B o T A ARE TR HIR. RH
ARICRARITI A RN 8 AR, TR B ARITRARIT.

TR R

Fr IR UEF A TP

L& X

Hopk: EHTOHAMN XL KE788FTH R F &5 1 sbak: RITFTAE K £ HIE20305 FAEAHLZF 15
X #45 %

3 & R4 : 518000

Wi Zh: 200120 W44 : research@kysec.cn

WR 4 : research@kysec.cn

A 0 4

Hohb: AT THMEG AN KRAI8F T KEC2EYE  Hunk: BT 5 K45 L1 FA T Z [ TBES &
¥R %% : 100044 R %% : 710065

W44 : research@kysec.cn w4 : research@kysec.cn
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