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EFRNES] ESFTRE

GUOSEN SECURITIES

RIBOUHERYE AN EELHR

1: 50 MURB OIS EEE =~ BRI IANEER (GT/mE)

24/12/20  24/12/31 25/1/10 /1/ 25/2/10 25/2/20 25/2/28 25/3/10 25/3/20
La#
LK QT 1068 1040 985 997 995 967 950 925 925
Fill itk (04500) 599 570 578 584 583 574 549 527 524
HE WL d KGR (05000) 695 668 677 677 670 658 630 603 602
LG fE 3 (05500) 795 768 773 772 765 752 722 695 690
KRR (05800) 838 810 815 814 807 793 762 733 727
K (AGR) 3866 3876 3876 3873 3873 3894 3913 3917 3922
dok (BARZ%) 2400 2366 2357 2356 2359 2362 2399 2400 2401
2k (KERZH) 2032 2009 2009 2026 2051 2092 2117 2147 2194
R e KA (A=) 14170 14010 14007 14177 14131 14409 14470 14234 14279
A8 (P=A) 15800 15700 16100 15600 15000 14800 14800 14800 14800
xi (#%8) 3907 3900 3916 3937 3960 3980 4052 4087 4135
ek GhHEER) 7492 7492 7500 7500 7517 7531 7550 7550 7588
Lz
#i8 F 44 (0235, 20mm) 3592 3552 3489 3475 3495 3473 3484 3471 3476
FAEME (204, 219%6) 4306 4282 4268 4264 4273 4268 4258 4246 4221
e A4 (54) 3617 3560 3512 3522 3590 3568 3645 3622 3604
HALE B (4. 75-11. 5mm, G235) 3529 3478 3415 3431 3453 3419 3423 3404 3388
AR (1) 74721 74183 74040 75725 76324 77063 77010 77651 79836
4542 (A00) 20087 19780 19708 20175 20300 20549 20568 20693 20798
REEA 54z (14) 17229 17121 16683 16579 16919 16925 16900 17067 17284
#ae (0#) 26029 25882 25093 24432 23658 23837 23726 23815 23970
A (98%) 465 470 464 458 443 445 487 562 644
ik (32%) 938 884 872 960 1047 1041 987 991 1015
FEE (L5 &) 2439 2482 2451 2437 2378 2368 2387 2448 2473
AR (TLg) 7562 7357 7291 7537 7732 7785 7587 7263 6867
RCH (—R&) 8923 8707 8368 8499 8632 8597 8524 8329 8165
o FATH (S65) 5060 5067 5011 5115 5087 5102 5090 5037 4966
s JR T #ei (BR9000) 13500 13325 13486 14367 14657 14414 13857 13750 13606 S
SAVRE AR I (a4 4238 184 8930 9004 8991 8680 8293 8311 8321 8298 8214
Rk (GasH) 7514 7497 7456 7424 7367 7387 7365 7350 7306
ek 4 (POY150D/48F) 6818 6925 7067 7250 7265 7300 7215 7196 7013
JE ChaH) 1824 1788 1703 1685 1695 1763 1850 1836 1843
FHB (95%R %) 23850 23850 23800 23750 23750 23457 23290 23250 23250
RICR AR A 4396 4414 4337 4335 4130 4274 4472 4584 4432
i R ARA RALA 4962 4968 4999 5044 4914 4899 4825 4834 4864
Gk (58#F) 8232 8253 8163 8162 8308 8348 8388 8438 8508
38Kk (P.042.5 RE) 403 403 398 397 391 389 385 385 389
#H #i8KR (P.042.5 # &) 403 403 398 397 391 389 385 385 389
Fik-F AR (4. 8/5mm) 1406 1397 1377 1389 1404 1405 1383 1350 1311
RS a4 GAE & 4% =43%) 2902 2891 2904 3055 3495 3600 3717 3636 3427 R
RN (7 SCRIVF ) 17276 16654 16118 16610 16605 17076 17220 16940 16503 oo
S B GEedetR) 6258 6330 6419 6477 6604 6574 6519 6449 6431 T
R (AA%L120g) 2896 2930 2931 2918 2916 2906 2796 2763 2695
HE B Bk 1619 1602 1552 1510 1459 1404 1339 1319 1287 )
LS BT LA 2953 2960 2959 2959 2959 2964 3027 3134 3150 . e
Ak (954, £ AVI) 8693 8740 8888 9571 9402 9269 9097 8923 8748
B RKA b (924, £ EVI) 8693 8740 8888 9571 9402 9269 9097 8923 8748
£ih (04, £EVI) 7337 7285 7298 7671 7399 7377 7354 7309 7211 [ —
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E2: 50 fRiBUREESE R AN B ELLERIER

25/3/20

-2.8%
=17.1%
=17. 5%
=17. 2%
=17..1%
4. 4%
—14. 1%
—8. 0%
-12. 6%
=2. 6%
=10. 9%
-10. 5%

-12.1%
—24.1%
-23.9%
-23. 0%
—-23. 0%
—4. 0%
—14.9%
8. 6%
-13.5%
8. 0%
-8. 6%
—10. 3%

-15. 9%
—25. 6%
~25. 8%
—24. 7%
-24.7%
-4.1%
-14.2%
-8.1%
-13.9%
3.5%
-8.3%
-10. 3%

-12. 9%
—22. 4%
-22. 3%
=22,:3%
—22. 3%
—4. 0%
—13. 4%
=6. 1%
-13. 5%
0.7%
-8. 7%
—9.9%

W

25/1/20 25/2/10
L
FIEEE (25 k) -1.5% 0. 0%
i@ s (Q4500) ~16. 9% -16. 3%
HR Lo Fi (Q5000) ~16. 0% -16. 3%
L &£ (@5500) -15. 7% -16. 1%
X Bl 4 (@5800) -15. 7% -15. 9%
CENC £ ) -5.0% -5. 0%
&k (BRZ%) —16. 4% -13. 8%
2K (FERZF) -13. 4% -9.8%
R & ARTE: AR (948 =20) -11. 9% —14. 2%
£ (SF=) 13.9% 0. 0%
A8 ($8) -13. 6% -12. 1%
Ed GhAEEA) ~11. 4% -10. 7%
Gk
38 P 4. (@235, 20mm) -14. 9% -15. 3%
TAEME (204, 219%6) ~7.4% -8. 6%
K
A (5#) —15. 4% -14. 1%
MALE @A (4. 75-11. 5mm, 0235) = (505% -15. 3%
BAF (14) 11.3% 11. 3%
4% (A0O) 6. 3% 7.1%
hEeR i
b (14) 3.1% 4.3%
4T (0#) 15.2% 11.5%
L (98%)
ik (32%) 24. 8% 32.5%
FEE (hF ) 4.9% 0. 4%
BR (Tkg) -1.8% -3.7%
RTM (—4&) -0. 4% -1. 4%
T RACH (S65) -9.5% -10. 4%
JA T # A (BR9O0O) 19. 4% 21.0%
SAMKER RO (Eards 2% 4D 6.1% -0.1%
R (224) 1.1% 0. 0%
sk 2 (POY150D/48F) -3.7% 5. 4%
EA& CLEHD ~27. 0% -24. 3%
M (95%R ) —9.0% -8.3%
IR AR =11. 1% -16. &%
B R AR A A A 4. 6% 3. 4%
Gk (58#F) -0. 7% 1.1%
E AR (P.042.5, ) 5. 4%
-2 i AR (P.042. 5, #5) 5. 4%
kR (4. 8/5mm) 31. 9%
RS a4 GLE &4 F=43%) —14. 1% 1.8%
F AR (i ofe X SCRWF) 29. 6% 30. 7%
A S I (oot ) 11. 4% 13. 2%
FLAZ AL (AAZE120g) 1.9% 2. 0%
R ER Ck—abe )
I~ & HERAT A S E —6. 8% —6.5%
b (95#, £ EVI) 3. 8% 1. 6%
Al KA ik (92#, 2 EVI) 3.8% 1. 6%
Rih (0%, £EVI) 0. 4% -3.2%

-16. 1%
9. 1%
=14. 7%
—-15. 6%
12. 0%
9.0%
5.8%
14. 7%

32. 1%
-0. 3%
5. 3%
=0. 7%
9. 7%
17. 4%
1.1%

-5. 5%
-21. 4%
—8. 5%
=9. 5%
—0. 5%
5.7%
4.8%
4.8%

5.8%
36. %%
12. 9%
1.3%

—6. 2%
=0. 7%
—0.7%
=3.7%

-15. 3%
=9. 3%
-11.8%
-14.7%
11.8%
9. 4%
7.3%
15.9%

25. 0%
1.1%
—10. 4%
=5.9%
-10.2%
7.2%

—0.1%
-8. 6%
-19.7%
—9.2%
13.5%

5. 1%
4.2%
4. 2%

11. 6%
32.8%
10. 3%
=2. 7%

=3. 7%
=2. 6%
—2. 6%
=3. 3%

-14. 8%
=9, 2%
-11. 8%
—14. 0%
12.5%
8.9%
8.0%
14. 6%

24. 5%
2.6%
-13. 5%
-8.8%
—11. 6%
5.6%
0.5%
—0.4%
-8.9%%
-20. 8%
—9.0%
15. 0%
0. 6%
3.3%
3.9%
3.9%

9.5%

30. 4%
8.2%
-3.9%

0.9%
—4. 4%
4. 4%
-4.9%

=12. 0%
—8. 5%
=9. 9%
=1i1518%
11.9%
8.4%
7.6%
12. 7%

[NII DO IO

23. 4%
2.9%
—20. 6%
-13. 4%
-12. 6%

=0. 7%
-1.8%
9. 5%
-19. 7%
—8. 7%
7.8%

2.3%
4.9%
4.9%

—1. 5%
18. 5%
4.9%
—4. 8%

1.9%
—6. 4%
—6. 4%
=7. 0%
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WEHFHRMRE

E3: 50 MBS ERE ~ HER TSN EE ERRAESENERER (RIE=ZMEHE)

%A R
G = ) B4 38D

i P 4 (235, 20mm)
0.3%, -0.7%, 0.1%

24 (A00)
1.9%, 1.9%, 1.2%

PEE (HF &)
-2.1%, 2.9%, 4.4%

REGE IR T (B Ak 45 229 B
—-4.1%, 0.1%, -1.2%

Aok (954, £ BV
-4.9%, —5.1%, —5.6%

44 R A (04500)
—6.1%, —9.5%, -8.7%

AR (PO 42.5, )
-3.0%, —1.6%, -0.1%

ER(EERZF)
4.5%, 4.7%, 4.8%

Tosk GhAEA K)
0.7%, 0.4%, 0.8%

ok (i o 4het %)
0.6%, —2.4%, -2.2%

REENE (204, 219%6)
-0.2%, -0.6%, —1.1%

4a4E (1)
1.9%, 0.9%, 2.1%

/
N

Fib R (L)
0.7%, —6.1%, ~11.8%
~

RAH (4
-0.8%, -0.2%, -1.1%

~ \
- \

Ao (924, £ BVD
-5.2%, -5.2%, -5.7%

1 ¥ K R (95000)
—6.9%, -9.9%, -8.5%

N
A (PO 42.5, H#F)
-2.0%, 0.9%, 4. 6%

-

it KA (@250
2.1%, 0.7%, -0.9%
™~

LS AQN £
9.8%, 8.3%, 4.5%

FUA% 4 (AAZL120g)
—4.2%, -5.2%, -7.3%

A AR &R H

A4 (5#)
3.5%, 0.9%, 1.0%

4 (o)
~2.9%, 0.7%, 0.6%

R (%)
0.3%, -3.5%, -5.0%

#k £ (POY150D/48F)
-0.5%, —1.0%, -3.9%

b (04, £BVD
4. 1%, —1.2%, -2.3%

@ 4 7R (95500)
—6.4%, —9.1%, -8.2%

F sk FALHIE (4. 8/5mm)
0. 4%, -3.9%, -6.7%

A% GER)
-5.1%, —1.3%, 0.0%

AT I AT
2.3%, 5.9%, 6.3%

-

& BT 4 840 4R (HRBAOOE, © 20mm)
-0.1%, -2.4%, -2.8%

HALE G A (4. 75-11. 5mm, §235)
-0.2%, —1.4%, -0.9%

LB (98%)
6.5%, 27.0%, 44.8%

T H (SG5)
-0.5%, -1.0%, -2.7%

RAR AR
3.2%, 11.0%, 3.7%

s (584%)
2.8%, 1.6% 1.9%

K F & (05800)
—6.4%, —9.3%, -8.3%

A (RAL)
1%, 1.1%, 0.7%

KE(RZ)
2.9%, 3.2%, 3.9%

o B (95% R 26)
-1.9%, -2.1%, -0.9%

+ B : T 54 24t (HPB30O, ©8-10mm)
=0.2%, -2.2%, -2.6%

© 4R (14)
1.7%, 1.7%, 3.6%

#k (32%)

2.8%, -5.3%, -2.5%

AT #% (BR900D)

—3.5%, —6.2%, 5. 6%

A,

—4.3%, —1.6%, -0.7%

AIatk (25 kb k)
—-4.7%, -7.0%, —4.4%

.

BE (CR—206AR)
-11.4%, -9.6%, —8.3%

bE (BREZH)
1.8%, 1.8%, 1.6%

240 (RE 645 E>43%)

21.7%, 4.0%, —4.8%

R PR R (47 74 i SCRWF)
3.7%, 2.0%, -3.4%
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ARk

4 i ¥ 44 (0235, 20mm)
0.1%
434 (A00)
1.2%
PR (5 %)

4.4%
KAMRE AR T (B R4 Q2 IR A
-1.2%

b (95%, 2 EVI)

5. 6%

LA (04500)
-8.7%

KR (PO 42.5, K K)
-0.1%
ERGFELAZF)
4.8%

A GhAHEA )
0.8%

K (i o 4tet )
-2.2%

AR (208, 219%6)
-1.1%
4 (14)

2.1%
Bl R (L)
-11.8%
RAEH (424
-1.1%

b (924, 2 EVI)
-5.7%

i K i (05000)
-8.5%
#i8KR (P.0 42.5, &)
4.6%

I B (AR =)
-0.9%
Fd (D HH)
4.5%

R34 (AAZL120g)
-7.3%

4/ E A
4R (5%)
1.0%
4 (08)
0.6%
RO (D)
-5.0%
4K £ (POY150D/48F)
-3.9%
% i (0%, 2 EVI)
-2.3%
£ 8 4£ i (05500)
-8.2%
ik # A (4. 8/5mm)
-6.7%
EX A C/ER ]
0.0%
A LA
6.3%
o B 54 254 4 (HRBAOOE, © 20mm)
-2.8%

AL & 04K (4. 75-11. 5mm, 0235)

-0.9%

B (98%)
44.8%

AL (365)

-2.7%

RILRRK A
3.7%

T 3% (58#%)
1.9%

K B it (05800)
-8.3%
#GK (HeAG K)

0.7%

X (1)
3.9%

AR (95% R 25)
-0.9%
o B : 7 % 4 4 (HPB30O, ©8~10mm)

-2.6%

© figR (14)
3.6%
i sk (32%)
-2.5%
T 44 (BR900O)
-5. 6%
IR
-0.7%
TR (25 k¥ 3k)
-4.4%
B (E—REEH)
-8.3%
Dk (BIRZ¥)
1.6%
40 (L& a4 2>43%)
8%
R AR (477% i SCRWF)
-3.4%
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EFRNES] ESFTRE

GUOSEN SECURITIES

LR TEAEL#T R BB NEERRTE

Es: LifF. g Fip& o EEZNRIER

P i 47 b 2024/8/31 2024/9/30 2024/10/31 2024/11/30 2024/12/31 2025/1/31 2025/2/28  2025/3/31
L35

T3 A2 5% M3 7 B (Q5800K) T/ ok 75 715 715 710 705 700 695 685
BRI GEZ) WTI Rid /ot 73.55 68.17 69.26 68.00 .72 72.53 69.76 71.48
fie BOMA N GE4) :NYMEX R 2 /ot 2.15 2.91 2.70 3.37 3.63 3.07 3.82 4.13
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i A R AEL BN E R AR RA T 0. 4% -6.8% -3.0% -3.7% -3.9% -3.3% -5.8%
A NILLF - BN E B2 RA T 4.2% 1.5% 2.6% 5.5% 8.9% 4.5% 2.2%
T
TR Rk 1. 6% -1.5% -1.8% -2.1% -2.1% -2.1% -1.6%
. TR Ay -1.9% -1.9% -2.5% -2.8% -3.0% -2.8% -2.8%
A F A -1.1% -1.6% -1.6% -2.1% -2.1% -2.3% -2.7%
B A A2 SR 9.7 32.7% 29.8% 7.4% <5 e
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