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Conventional Score**** Add'l Dynamic Effects in Equilibrium
2026-35 In Equilibrium
% Change . § . . % Change in
N % of in PCE Dgc\me in Average Real Add \lEffectlve Change in 2025 Medium-to-Long Add' 2026-35 Dynamic
Sbillions GDP Price Dispoable Income per Tariff Rate Q4-04 Real GDP Run Real GDP Revenue Effects ($bn)
Leveltt Household (20248)* (p.p.)r* Growth (p.p.)
evel Level
All 2025 Tariffs to Date* $3,072 0.8% 2.31% -$3,789 19.8 -0.87 -0.56% -$582
April 2 Announcement Only** $1,408 0.4% 1.31% -$2,148 11.5 -0.54 -0.35% -$366

* Includes retaliation announced as of April 2.
** Not including retaliation.

**+ Pre-substitution.

*#4+ Post-substitution.

#++4 Under relaxed conventional assumptions
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