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Customs duty revenue as a percent of goods imports

Under all 2025 tariffs to date*
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April 2nd Announcement
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*Through April 2,

Tariffs 2024 US imports Trade deficit

European Union 20% SeoTEE  -seosomm
China 34% s438958

Japan 24% sus28

Vietnam 46% $136.568 $123.468
South Korea 25% 5131558 586018
Taiwan 32% 115,268 218
India 26%

Switzerland 31% 45

Thalland 6% GLE

Malaysia 24% $52538 483

Indonesla 2%

Israel 17%

South Africa 30%

Philippines 17% $14.188

Cambodia 49% 512,66
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BRISKE: PIIE, #EEPRR

E3 4: 2020 4F 3 A F02024 £E 8 AHEAEIERIES (%)

Commerce Secretary Howard Lutnick made clear there was

no postponing tariffs that are days away.

“The tariffs are coming. Of course they are,” he said, adding
that Trump needed to reset global trade. But he committed
only to having them “definitely” remain “for days and weeks.”

In Congress, where Trump’s Republican Party has long
championed free trade, the tariff regiment has been met with

applause but also significant unease.

EmFAAER) AR oo ARl BE

1500
1000

500

l@/ ,Qb ’.\Q l@/ ,Qb ’.\Q ,@/ S)Q’ :\Q ,@/ S)Q’ :\Q ,@/ ’QQ: :\Q l@/
SR g A ¥

Q Q' Q
v v’V

<,
2

ERIKE: CNBC, HiEFR
BE&%5: 2020 £ 3 Hiak R KB E1T

ERIKIE: Bloomberg, HiTSERR
Bk 6: EFREMVIXERE %)

BIHANE KAK [ FneSil R
FRINSLSHE FHANE — =
16 +
12 4
8 .
i e T T L L e
0 T T T : : : -

2020/02 2020/10 2021/06 2022/02 2022/10 2023/06 2024/02 2024/10

—VIX — 1OYZEARFIR (B, fIRF)
100

80
60
40

20

0 - T \ T \ 7
2000/04  2005/04  2010/04  2015/04 2020/04  2025/04

ER3kE: Bloomberg, #ifEPR

ERKIE: Bloomberg, #iTeE PR

http://www. cnzsgh. hk

7/9

EHWAEEXZ R RFTEREBS



) iHEE

ZHESHANG INTERNATIONAL

BREFHR

E3= 7: BRE Budget Lab XJZAFEXBimariTed

E|%< 8: HRE Budget Lab X% XHIMEITM

U.S. tariffs enacted through April 2
Percentage point change against baseline

April 2 Announcement Only
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