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2024 2025E | 2026E 2024 2025E 2026E
301015.SZ B¥ES 23.00 1.32 1.08 1.58 18.40 21.35 14.56
301363.SZ EWFEST 25.00 0.89 0.76 0.90 28.09 32.89 27.78 EA
603883.SH e =] i 14.97 0.68 0.85 0.98 23.98 17.55 15.28
688091.SH EisER 46.69 0.03 0.87 1.44 1556.33  53.67 32.42 EA
688176.SH 4T EEZS-U 11.42 -0.67 -0.60 -0.48 -17.04  -19.03  -23.79 A
688358.SH HEET 30.02 1.25 1.32 1.46 24.02 22.74 20.56 A
688382.SH A AEY-U 27.20 -0.42 -0.39 -0.35 -31.93  -69.38  -78.05
688621.SH BEY¢IEAD 64.18 1.58 2.06 2.4 40.62 31.16 26.63 A
688658.SH B ERZE NV 22.79 0.27 0.12 0.32 84.41 189.92 71.22 A
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AR ‘ BH BB
2024 2025E 2026E 2024 2025E 2026E

002020.SZ RN 18.90 0.83 0.94 1.09 15.48 20.07 17.34
002940.SZ EBFIRR 33.67 0.40 0.38 0.49 84.18 88.61 68.71 SEA
002294.SZ (ENVES 51.79 0.54 0.63 0.73 57.32 82.58 70.60 SEA
688553.SH CFHIZE-W 17.69 0.77 0.21 0.48 22.97 84.24 36.85 SEA
300204.SZ FAE 27.59 0.54 0.63 0.73 57.32 82.56 70.60
688068.SH REEY 161.32 -2.07 -0.95 0.1 -29.94 -169.95 1424.35

1873.HK HITEY) 1.78 0.08 0.1 0.14 31.36 16.18 12.71 SEA
301257.SZ = 52.09 1.34 1.49 1.69 20.14 35.06 30.74
002821.SZ C[E 93.00 2.58 3.15 3.71 29.48 29.50 25.05
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AT -l
002317.SZ7 REHN 19.31 -0.35 0.39 0.49 -55.17 49.51 39.41 SEA
002653.S7 BRER 50.62 0.35 0.44 0.63 94.16 114.52 80.50
300497.S7 EHAV 15.52 -0.49 -0.11 0.36 -16.86 -137.05 43.32
300677.S7 R EST 39.20 2.27 2.10 2.82 11.15 18.68 13.92
300760.S7 B EST 195.59 9.62 8.67 9.91 26.50 22.55 19.74
301087.S5Z O ZES7 44.08 9.62 8.67 9.94 26.50 22.55 19.74
301096.S7 BRESR 57.75 -0.48 0.43 0.59 -120.31 134.30 97.88 SEA
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#EH oA A A I < 3,445,738 $579,272
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Ex: MoETHRMLEHAREIMNKIDIEFEEE

EBAT  2019FE8SMN (12D 2024 SN (12D 2019-20241H 1GAGR  2025H1IFERMEBGE 201955 4MAA SEE 202488 5PN & EE 19-24E S L ERF

BT RE
BREST 70.22 164.34 18.54% -32.94% 42.41% 44.75% 2.33%
BREST 0.99 22.66 87.11% 21.01% 3.32% 22.00% 18.69%
EREN 5.45 8.54 9.38% -28.39% 65.56% 63.28% -2.28%
FIESFT 6.63 9.70 7.91% -74.26% 52.89% 48.17% -4.71%
B &REF 0.53 2.33 34.43% -56.07% 5.40% 15.29% 9.88%
TEFR{Y 38 6.31 10.98 11.71% 26.78% 55.56% 59.87% 4.30%
IVD
=k 3.43 16.86 37.54% -16.33% 20.37% 37.18% 16.81%
K122 0.41 2.50 43.28% -68.98% 4.72% 12.43% 7.71%
M
BRES 0.51 2.80 40.86% 25.33% 12.51% 13.57% 1.06%
REET 5.54 10.02 12.58% 2.33% 7.10% 16.41% 9.31%
ENEY 5.41 13.59 20.22% 18.90% 41.41% 49.34% 7.93%
DKESF 0.06 1.64 93.09% -29.96% 1.83% 13.61% 11.78%
AT 0.26 1.12 33.63% 2157.44% 22.44% 27.17% 4.74%
EBIEST 0.64 3.53 40.62% 61.09% 7.51% 43.85% 36.33%
EiEEST 0.07 0.18 22.23% 163.35% 1.52% 3.93% 2.42%
{RAEFEAS
ENEFF 19.69 80.65 32.57% 17.79% 94.55% 84.69% -9.87%
BREEST 20.80 27.57 5.80% 8.87% 88.41% 82.87% -5.54%
(SRS
5BEX 5.60 12.07 16.60% -74.30% 24.74% 24.10% -0.65%
ERPH 3.46 21.39 43.91% 51.78% 18.08% 36.68% 18.60%
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BMADTHEDTEA—E. EEBINTRAECOMOEN, 2024FBIMEIFAMIIRE, 2024F ST ITHIEK, 20255
QAT SLEREN BRI ZANSFFZHINE ., ERIGRRIRSS, SMOFI2025FQ3TTEIRE. RITF20255F Q3BT HiBRIREMER.

MEZFERR

ZEARIE
BRI
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9.0%
16.5%
-31.3%
-86.7%
12.2%

7.5%

0.9%
43.3%
-12.0%

86.1%

-63.0%
43.6%

40.1%
9.5%
18.1%

EZR: 2023A~20255FQ1~3FEFFEIEER

2024Q1

-10.4%
-33.8%
-55.3%
-131.2%
-15.7%
-58.8%
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-19.9%
40.7%

-10.2%

-245.0%
-13.3%

42.1%
18.8%
51.8%
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-31.9%
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13.1%
-76.4%

-67.3%

115.1%
-90.3%

-152.6%
-60.1%
-569.3%

2025H1

101.9%
-37.0%
23.7%
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-12.6%
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33.4%

24.8%

32.8%
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27.9%
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34.3%
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mA%E KA YOY KA YOY A 202541 2025Q2 202503
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10,955 | 2024%Q4 é“éi 9SS SO B o AR A S e
— —=2 462 1% 4 o 1262 13% ° 2564 13%
i ! % 31 -2% 4 ° 1267 15% 12 b
8,123 ; HEREREKES ;E:: s e e on oms 1w oree v oo %127 en e 2%
- 5539 2% 1% 6766 1% 14% 542 o
. 1 e o 5401 19 o 6956 o 14%
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B B o h 4Q1 2024Q2 202403 b 28161 0% 28080 2%
I ' -3,166 T OARFNE  YOY  SEERN 202404 20
J§ Yoy 3 25Q1
- HEANE  YOY AR 2025Q2 2025Q3
| 2 2419  1.0% 400  -84.9° YOY HERME  YOY AEERL
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: B—EZ 361 218% 937 :2-4 % 350 174% 208 17% 612 283.8 o106 A T2s Ay
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. -31. . . g 6%
SFn 1515.0 > 10.6 -87.0% 38.0 -68.5% 273 : 449.5 10.5% 430.6 10.1% 3445 1 o,
0 -31% 10148 -31.3% 3  799% 335  -35.8% ' 0.1%
3% 7044  -37.1% b 389 2659% 2
A% 824  -872% 14453  -46% 1 2% 282 20.0%
6% 11068  9.1% 9704  37.8%

FRSER: PEETL. wind, HEEIFSHR




ESNESNE: JHRIS2EETT, WeEEATRES, REEHE B =it

o 2024FIAERERBAR (XTH—LTHMIFERARFEMEBERBEEXELFEXEINNE) . HHERERBEEEEE
RS, EREEIEGEBN=EE—MEE. 20255438, BRERB. ANBEREMSFRER. EREERERER. BERAGLEKS
K (KT INsas MBI EET REF LARICIUHREM BREMN) BPHREXKB7H1HE, EREAHEEHEERTIREKH
IBEAUHTERESEE. 2026515 1HE, MEESTIEELNSRIEBREEXRE LE.

- EZEIH28H, EB3232RAMIEME. RBEUFHSESERERBNE, LTHSEREREERFEEIEUELETE, BANE
REDIIEEY.3FR, GEREANIEEEEI9%. Brl, fEERERER. B0/E, BAREEIXET100%, EMHBRIRER
AT 100%.,

o THEBNSGSETEIEHITENSA EitE TR—AREZRIRE. EEIRENTEE, BRFBENAETIREAE, & TAE%LE
AELFEFNRERE, GFTFMERTIHEES, EEERIEFE.

it

. = - sy =
EZR: 2020-20245F4 FME TARETEMH EZ: 2020-20245F SN R A EISR
i Fil (20 il Rl (LD  e—t Rl e— b et 20204 20214F 20224F 20235F 20245F
6000 1 100% gl () 6298 6596 650 6725 6880
5160 5095 .
S L 5013 BERH (R 553892 589648 623299 666960 675000
4550 =RTIET 4 B0%
88 HEESHITE (F) 312929 337388 360023 385594 388500
4000 |
1 et BEAHE (R 240963 252260 263276 281362 286500
=221 1 AR 5.7% 6.46% 5.71% 7.00% 1.21%
1 4o
200 _”’2 Gl 1 6.01% 4.73% 0.82% 1.13% 0.67%
'f_Q_;_E-_,v_S%
1000 | - EEHNTE IR 7.80% 7.82% 6.71% 7.10% 0.75%
i _ o KT EIEIE 2.98% 4.69% 4.37% 6.87% 1.82%
#ee R a2 2023 2024 EE 57.50% 57.22% 57.17% 57.81% 57.56%
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