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27 FRIEH

7 B 4R

[X#E4rey] B (ZXRAL. NERS. FEF, NALRF), 4 (K
TR BT LF).

B10: 2025 5F 11 A, EHprsédsdre Li B11: XABT i

350 -

1200 /" - 5500
800 1000
250 | 3 - 4500
I 800 |
200 ::
iy 600 - 3500
150 | \ Y
VoA 400 |
100 - 2500
50 Mus\ 200 |
o ‘ 0 e
W ) Wl o 9 o o S o W o W o W
N N > > N N > > N N N N N &SSO S PR O
I R I O Dl U I A S AR A e Y
T
e B RARAT IR S A A RO AR AL R 5 TR B FN
—  RAAT T BASASHCIE R R R e e e T A 5 7 30%:AB M AAL 4 Ak
----- R ARAT T o A 48 FC A AR IR AR A BB — 5 60% 4 K AL (% 4
B I R B G Y . —— T A BB = He:64%:# Ak (35 4h)
FABE KRR : Wind. FFIRIERH AT HAERK: Wind, FFIRIERH AT

M12: ARERE. ELRAEHR F13: A QBRI —5. BAER — Bk a5Ad

6000 B A (/wh) H FriLiem# (u/»8)

5000

4000

9000

6000 |
3000
2000 3000 r
1000
0 . . . . .
0 . . . . . . . . . S o 5 o o o 5 o N o O
N S X S X S N S N S X
2016-12 2017-12 201812 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 q§ﬁ° q§g» F§¢~ F§¢y q§£» q§£5 q$¢p & & F§¢v rﬁgﬁ
— AR (46%): B
e T (A B B — i (550 HK): 91 L e K IR (P A SR F (B, #CR):FOBIK ¥ 69 i
AL BB — % (DAP): E LR (F ) B B — 4 (HOK):FOBIK % #9 3%
5 s E A (P ) B BR i (64% Rk, A ). FOBIK % 4 3/ 2. i
e T (IR S A E(A5%CL): T e K AL (o ) (A4, ) FOBIBF 4
HEFRR: Wind, BNEF. FRIERHF A HERRK: Wind, BNEF. FRIEFRHF AT

1.4, ABFATLIE: A A FHERERES ACOC3030 #3854 K40
BE PR BEN K, FBRARETITE

L4 7 YT 4 SR b 2 2 B4 ACOC3030 B3 KP4 K MBE P A Ik
EMR, HBFREITE, BTHH NG NE, TR, AR ETFGIREZ
£ R4 ACOC3030 €ilid X FAKABE P RA M IIEN K, HRFREITE,
HR MR R R A B E P IRE St R AR T, REF A THEBEERS
AR FENHF B RANIR, AN 8] KA BT WA IO 2 2 R A AR R B A9 AR L,
PANNRRE—FIBRETHER T BEA, HBDHNHRFTGLEEK S,
T EARE: FA A,

i

P Sl B I G /0 0945 B IR B e kA F 11/29



27 FRIES

T B4R

2. WIMBITHE: 22 W&BE LK, 70 # T
£2: AESHANAHEEA,

1A 2 84 7 BB 30 BIKBRE & 2025 Sk TE
WTI 58 # IR 3.97% 0.74% -18.60%
T 4% 62 £ /4 4.28% -0.16% -16.43%
7 s it 6,780 Tk, -0.18% -0.06% -8.50%
RALE R A 3,611 Tk, -6.69% -14.73% -20.67%
BAL A 4,292 ek -1.29% 0.99% -13.50%
¥ 6,172 Tk, 0.00% -1.55% -20.81%
&b/ RRAMT .
7 Hs 5,740 Tk, -2.96% -5.51% -17.82%
R 5,255 /o, 0.44% -0.62% -28.08%
REF 5,464 Tk, 3.19% -3.15% -16.82%
¥R 5,177 T/, 1.07% -1.24% -14.02%
Z¥XR 5,549 Tk, 1.59% 2.17% -9.52%
R 6,647 ok, 2.20% 1.25% -21.57%
PX 7,310 ok, 6.97% 8.41% 5.41%
PTA 5,140 ok, 8.32% 11.02% 6.64%
MEG 3,689 ok, 0.44% -6.39% -24.19%
BB K 5,780 ok, 4.33% 3.86% -5.09%
% POY 6,500 Tk, 4.84% 0.00% -7.80%
% FDY 6,775 Tk, 5.04% 0.37% -9.67%
% DTY 7,800 /o, 1.96% -0.64% -5.45%
R B/ L Kbt 6,550 Tk, 3.97% 3.97% -5.62%
2 M BiE 9,475 /o, 0.00% 5.87% -8.89%
®etn B 12,402 Tk, 0.00% 2.37% -14.91%
PA6 9,975 ok, 0.00% 3.37% -16.00%
PA66 14,846 ok, 0.11% 1.83% -14.06%
7 M B 7,725 Tk, -1.28% -4.92% -19.53%
st 13,420 ok, -3.42% -3.56% -8.08%
A4 40D 23,000 ok, 0.00% 0.00% -2.95%
TR B 893 ok, -0.89% -2.72% -9.34%
Hh 5,683 Tk, -0.87% -3.51% -9.82%
7Bz 1,931 Tk, -2.38% -2.72% -15.64%
Lk 1,023 Tk, -0.87% 1.09% -11.58%
e T LED 2,496 Tk, 2.93% 7.68% -9.27%
DMF 3,745 Tk, 0.54% -4.59% -6.96%
ETE 5,606 Tk, 2.06% 8.94% -20.94%
FTHE 6,000 Tk, 0.00% 4.80% -14.29%
Tl 6,858 Tk, 1.98% 4.97% -14.63%
FL 9728 3,290 ok, 0.00% -2.32% -10.16%
At
K dh B 7,700 ok, 0.00% -2.53% 0.00%

i 4 ob B B UG & 09 4E B A ik 4 B R

12/29



27 FRIES

A7k B 4R
7 BEkski® 30 HERIRNE 3K 2025 SRS
Afese 10,890 ok, 2.50% 4.91% -14.88%
ZATR 1,837 ok, -1.40% -2.70% -37.67%
ZATH 4,200 ok, 0.00% -10.64% 21.92%
R22 16,000 ok, 0.00% 0.00% -51.52%
R134a 58,000 Tk, 0.00% 4.50% 36.47%
R125 47,500 Tk, 2.15% 4.40% 13.10%
R410a 54,000 Tk, 0.00% 0.93% 28.57%
A % 1,016 Tk, 0.00% -0.10% -0.20%
Fo % 22,663 Tk, -0.50% 0.68% -0.68%
3 6,967 Tk, 0.00% -0.47% 4.25%
B A5 3,842 ok, 0.00% 0.00% 38.45%
B —4 3,667 ok, 0.22% 3.68% 17.68%
By — A 3,836 ok, 0.00% 4.87% 8.33%
ZRARER 4N 6,803 ok, 0.00% 0.00% 4.61%
. 7 i B BR A 7,840 ok, 0.00% 0.00% -2.61%
S RA 2,264 Tk, -2.46% 0.13% -9.33%
BF 1,716 Tk, 0.35% 3.00% 1.30%
=R A 5,164 Tk, -0.52% 0.21% -4.90%
RIS 373 Tk, 1.63% 8.43% -6.75%
R 3,282 Tk, 0.21% 0.77% 30.45%
PRER 47 3,725 Tk, 0.00% 0.13% 15.08%
AL L 2,615 ok, 0.38% 2.75% 12.28%
wA LAk 3,110 ok, 0.16% 4.36% 14.13%
A 71 ok, -37.72% -37.17% -37.72%
R s 256 ok, 0.39% 1.59% -21.47%
2 196 ok, 0.00% -0.51% 11.36%
EW 1,282 ok, -0.39% -2.36% -16.10%
- 52 5 v, 1,161 Tk, -0.94% -1.36% -19.65%
AR AR, 800 Tk, -0.74% -6.87% -15.34%
PR, 3,061 Tk, 0.46% -7.19% -17.25%
w5 2,605 Tk, -2.29% -3.16% -9.92%
X 196 Tk, 0.00% -0.51% 11.36%
W % % PVC 4,222 Tk, 0.72% 0.48% -11.28%
R 8,020 Tk, 0.00% -1.09% -15.74%
TDI 14,419 Tk, -1.54% 4.53% 11.78%
% 4 MDI 14,300 ok, -2.39% -0.35% -20.99%
%, MDI 18,100 ok, -4.23% -7.89% -1.09%
. BDO 7,500 ok, 0.00% 0.00% -11.76%
RAm DMF 3,745 ok, 0.54% -4.59% -6.96%
It 3 6,858 ok, 1.98% 4.97% -14.63%
IR R 6,625 Tk, -0.50% 1.02% -26.12%
HRAAK 8,100 Tk, 2.14% -0.61% -0.37%
R EE 8,257 Tk, 1.03% -2.94% -3.21%

P Sl B I G /0 0945 B IR B e kA F 13/29



FHIRUE S

W-

A7k B 4R
7 BEksk@ 30 HAKRS 3% 2025 Sk
AR R Bk 7,688 ok, 0.65% -2.23% -5.67%
R 17,500 ok, -3.85% -9.33% 0.00%
2 18,000 ok, 0.00% 0.00% 56.52%
FH B 24,201 Tk, -2.81% -7.28% 2.52%
R 43,900 Tk, -0.23% -1.35% -6.60%
N R 11,000 Tk, -0.90% -2.65% 0.00%
" AFR 54,000 Tk, 0.00% 0.00% 0.00%
2-A-5-FUF Aot 55,000 Tk, 0.00% 0.00% 0.00%
2.4D 14,650 Tk, 0.00% -6.09% 0.00%
o 4 42 21,000 Tk, 0.00% -2.33% 0.00%
xF A B FAR 31,000 ok, 0.00% 0.00% 0.00%
ot 1,595 Tk, 0.00% -0.31% 0.00%
ket (BLskA) 12,200 Tk, 0.00% 0.00% 0.00%
ket (Lasi) 13,100 Tk, 0.00% 0.77% 0.00%
— P E 3,707 Tk, 0.14% 0.14% -4.66%
B i3 1,023 Tk, -0.87% 1.09% -11.58%
HEAE b 3,124 TSk -0.38% -1.98% 2.47%
o, L R B 117,250 TSk -3.42% 26.89% 0.00%
I b R aR B4 116,500 TSk 22.37% 30.17% 0.00%
42 W[ 0.81 AT A 1.25% 2.53% 0.00%
AW R iR 35,500 TSk 0.00% 12.70% 0.00%
7 M B 5,500 TSk -0.90% -2.65% -31.25%
7 i B 7 B 7,900 Tk, 0.00% 6.76% -22.17%
7 M B T B 6,575 Tk, -0.75% 0.38% -30.05%
- 714 B B 7,800 Tk, 0.65% 5.41% -25.00%
FRAAR 11,700 Tk, 0.00% 3.54% 0.00%
Ky 5,853 Tk, -0.09% -6.47% -25.05%
7 87 4,096 Tk, 0.00% -2.87% -31.06%
WE A 7,527 TSk -0.53% 4.56% -20.98%
R 6,349 TSk -2.26% -8.58% -27.61%
R M A 6,215 /o, 0.65% -2.28% -17.14%
i AR W % % PVC 4222 TSk 0.72% 0.48% -11.28%
THik PVC 4,661 TSk 0.06% -0.21% -11.94%
ABS 8,978 Tk, -0.61% -3.41% -22.23%
T ¥ 7,825 Tk, 1.52% 12.59% -28.05%
R AR 15,463 Tk, 3.59% 421% -9.00%
. TRBMK 11,577 Tk, 1.51% 5.40% -21.64%
i AT MR 11,560 Tk, 3.77% 9.83% -13.54%
TR 15,025 Tk, 0.00% -0.99% -8.38%
LA 22,257 Tk, 0.00% -0.70% -10.11%
Y4 % VA 59 T A 0.00% -2.48% -50.83%
A E %4 % Bl 230 T A 0.00% -1.29% 0.00%
%4 % B2 72 T A 0.00% 0.00% -18.18%
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FHIRUE S

\-

7 B4R
7 AR 30 BB K 2025 FaEkE
%4 % B6 106 T/ R 0.00% 0.00% -40.11%
# 4 % VE 51 T 0.00% 7.37% -61.65%
%A FE K3 62 AT % 0.00% 0.00% -27.91%
2% 4 Wk 26 T/ R 0.00% -5.45% -13.33%
o} 8% 335 T/ % 0.00% -1.47% 3.08%
_— & R 23 T/ % 0.00% 0.00% 0.00%
£ 78
= 98.5% % A, B4 6 T/ % 0.00% -0.79% 0.00%
. &8 9,603 ok, 0.10% -1.27% -17.19%
J
# #LEE DMC 13,700 T/, 0.00% 4.58% 5.38%

HIEARR: Wind, BNEBF. FRIERTF A
21, RIBMAEFHEKHIT: KA T LRKEREE. PTA 4K

7 B RAIRIRG 226 AL T Z S, B 72 AR E LR LR, A 70
Tk, 7 Bkt AT T 460~ %2 TUZERR4LZ, PTA. PX (CFR ¥ H), PX.
AW FDY. W&, A4 POY. REWH . Aed. WTL; 7 B3RREAT+ 469 7
SeAL kAL RIRARAL s MDLL Fusk. 44 F D3, s, BR. b
. WL RBERAE. TV BARER — F B,

%3: I EmH# 7 BERBITT: TREKEKE. PTA FMHK

ke H L B4 5 A 1A 2 BH# B BT BEZE N30 BRBEE HRERERERRE
1 Tk 2 5 B 4 116,500 ok, 22.37% 30.17% 0.00%
2 PTA 5,140 Tk, 8.32% 11.02% 6.64%
3 PX (CFR % H) 901 £ T/ok 7.26% 9.08% 7.65%
4 PX 7,310 Tk, 6.97% 8.41% 5.41%
5 A FDY 6,775 ok, 5.04% 0.37% -9.67%
6 % i 4216 Tk, 4.98% 3.84% -0.68%
7 %% POY 6,500 Tk, 4.84% 0.00% -7.80%
8 BB K 5,780 Tk, 4.33% 3.86% -5.09%
9 A4 62 £ 7L/4 4.28% -0.16% -16.43%
10 WTI 58 £ 7L/4 3.97% 0.74% -18.60%

HIFERK: Wind, BNBF. FFIRIERAF LA

®4: RIZEHM#ET BT T: A RRXRLENS
HRHEL - S 1A 2 BHh# 245 WA 7 BFkZETE WA 30 B ks NRERSFWERERE

1 A 71 T/ -37.72% -37.17% -37.72%
2 BRIK KA 3,611 T/ -6.69% -14.73% -20.67%
3 %5, MDI 18,100 T/ -4.23% -7.89% -1.09%
4 bk 3,708 T/ -3.96% -1.09% 147.86%
5 4 % D3 125 /T 5 -3.85% -10.71% -47.92%
6 Lo A 17,500 T/ -3.85% -9.33% 0.00%
7 B 1,352 T/ -3.57% -10.29% -11.34%
8 i 13,420 T/ -3.42% -3.56% -8.08%
9 LR B R A 117,250 T/ -3.42% 26.89% 0.00%
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27 FRIES

10 T AR ER — 3,965 T/, -3.17% -6.92% 12.01%
¥ B
$#AEXRR: Wind, BNEF. FRIEFRF AT

3. ARARIMETE: ISHNMERAE LK., 28T

T B4R

31, ARAMEFRSHAT: “PS-1LOIXETLHE” SMEKREHAE

U7 B AAVIRIZE T2 7 = s 29, A 35 AP 24 LB L3k, A 28 A T #%.
7 BEKMEAT B LGN £ & “PS-1.01 XK TH 7. “PTA-0.655XPX”, “AHi-1.2X
AT ZH-TR7 T ZH-G a7, 7 B3RWAT L L0900 £ 2 “AHIF-1.2
X A HE-0.48 X a7, “TA MR T B5-0.87 X AHBR-0.25X P EL”, “ — W Et-1.41 X
WEL”, LA CHE-0T3X TH 7, “IRTEA-1.144 X 2R 7,

%5: WIABMERXBAFRBITT: “PS-1.01XRKTHE” F4mHk
1A28#H% (n/ #HE780%HSE (L/ METEHR HE30BF HERSWHE

o £ B AR X

B3 ki@ ki@
1 PS-1.01 X R T} 141 125 764.22% -36.61% 0.00%
2 PTA-0.655xPX 215 69 47.15% 981.13% 0.00%
3 AH-1.2X AT 247 67 36.83% -22.88% 0.00%
4 TZH-Th 3,642 893 32.50% 69.33% 0.69%
5 T M- i i 3,725 755 25.44% 65.87% 0.60%
6 A P #-887 X 0.03726 X X 1,399 183 15.05% 14.86% 1.17%
KA
7 A3k k% -700X0.03726 X 1,046 124 13.50% 36.47% 1.23%
RAR
8 FOR-G ik 806 86 11.97% 6.65% 9.49%
9 POY-0.34xMEG-0.86xPTA 922 72 8.49% -16.86% 0.00%
10 PVC-145X & & 482 37 8.42% 114.17% 0.00%

¥AERK: Wind. BINEF. FRIERH AT

£6: WI*BNEERARBH+: “THE-12X TH-048X SRK” FH%
1A28H%2 HE7TBHRSE HETH HEZ30H HEBRSH

2 2ARI X (b (o) WS AR RS
1 7 M H-1.2 X 7 H5-0.48 X & A & -550 -184 -50.09%  -109.02% 0.00%
2 A H R T B5-0.87 X A MR -0.25 X T BF -1,593 -253 -18.85% 18.68% 0.00%
3 ZWEE-1.41X FER 606 -88 -12.69%  -16.51% 0.00%
4 A CH-0.73X TH 986 -137 -1220%  -11.59% 0.00%
5 IREEA-1.144 X 463K 552 -75 -11.95% -7.98% 0.00%
6 IR T HRR-T = 3,162 -428 -11.92% -9.66% -3.36%
7 IR A L-0.87 X 7 M 2,767 -350 -11.23% -4.86% 0.00%
8 MTBE-0.64 X {24 T 1£-0.36 X P& 1,150 -113 -8.91% -9.35% -1.71%
9 TERMEIR-0.75X T ZH-025X X T 3,528 -299 -7.82% -10.78% -0.37%
10 PX- % iz i 2,339 -147 -5.92% 26.14% 0.00%

HAE KR : Wind, BNEF, FRIEKRG AT
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27 FiRiEH

47k B 4R

3.2, EEMEEMERE: AARS MDIH£MF
321, AMELE: KARARS MDIHZKE
AF (12A298-1 A28) B4 MDI#hZME.
BM14: KRRAE MDIH£MKE B15: A% MDI # 2K E

AMDIM# 54 £ % 4% 5 A 2
30000 RE 2000 20000 LMDI 46 5 £ 2900
25,000 2,400 25,000 2,400
20,000 | 1,900 20,000 1,900
15,000
1,400 15,000 1,400
10,000 900
10,000 900
5,000 400
5,000 400
0 -100
N DO O N®DE DN DO DN DO O N DO O N
S 3 S2ISIS 83T IS EFTIST SRR EE 0 100
Sggggggegdgegsgggggsgescgsd S S S N I N RN IR S A C I A LS
14 g « 39 « 39 o \% 3% % oV 3% \% 3% ¥ \4 \4 \4 > S\ 3% % '
38 AMDI-0.74 X % 50,14 X T 5£-0.56 X ift L I S A A A N A
— BAMDI e 4MDI-0.74 X R -0.14X TEE0B6X i f, = K
—_— R —— % MDI — R (% 4h)
— TE ()
#AE KRR : Wind, BNEF. FRIERF LA HAERR: Wind, BINEF. FRIEFRHF AT
B16: AR CTH-BREBHES X B17: &8 PX-Giah £00%E
1,500 ) ) 700 ) .
Th-& i i 50 £ 1,600 PX-% iz i 4 5 £ 800
1,300 600 1400
1,100 500 1,200
900 400 1,000
700 300 800
500 200 600
400
300 100
200
100 0
B8 ON N N N N N N8N O kN e e o e om m
S R R 8 B 8 8 B R & & ] S N N S ] N N S
= S = S = S = S = S = (] £ ES & & a a a aQ
N (2] N (2] N (o2} N (2] N (2] N - [=) o o = o o o =
N w o © N w (2] © N
UG () —nfEhiA — O P X- 7 i (A ) — i ——PXHH
HAERR: Wind, BNEF . TRIERF I HAERR: Wind, BNEF . FRIERH LA

A18: AR AEM-ERHNEZY X B19: ARAAM-ARMET KX

M- i s B £ 1,350 TS B £

1,100 1,150

900 950

700 750

500 550

300 350

|

100 150 -100

E B8 8 B 8RR R R 8 8 8 B8 8 8 8 8 8 8 8 8 8 8 B8

S = 2 IS I3 @ @ B IS <y a < IS S N N L L & S < <

5 o B [ '\H) (<)) '\H) [« E (=) B S =3 E =3 'r:; o K‘.) [ 'r:; o n’:;

o 7 - M (F ok, ) — T i A (£ b SRR X2 (BH) A —— R
HAERR: Wind, BNEBF, FFIRIERF LA KFERR: Wind, BINESF, FFRIERFF AT
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27 FRIEH

47k B 4R

B20: A& POY-PTA/MEG #h£% K

B21: AF PTA-PXHMEY K

POY-PTAIMEG##& 5 #r £

12,000 PTA-PX# 454 £
10,000 3,000
Aloks Alvk, 11,000
9,000 2,500 10,000
8,000 9,000
7,000 2000 8,000
6,000 1,500 7,000
5,000 1,000 6,000
4,000 5,000
3,000 500 4,000 Al'.
2,000 0 3,000
N M © OO N M © O N M O© OO N M O© OO N MM © & N 1 1 1 1 1 1 1 1 1 1 1 1 1 1
§9 9392293430995 Q99 S o O T e m m m e m e e o X0
O o o d H N NN NONHOON I I T T WO 00 S 8 8 8 8 o8 8 3 3 3 383 3838 3 38 3
SEESSSSSSSSSSSSS8S88E B ERB8 88888 EE&E & G
§ 8 8 8 8 8 8 &8 8 8 8 8 8 8 K&
s POY-MEG X 0.34-PTAX 0.86 (% 4) ——PTAH# i) " oA
e PTA-PX X 0.655 (7 4 —PTAH —PX#
——POY#H i ~———MEGH#
KRB Wind, BINEF. FRIERFT LA R B: Wind, BINEE, FRIEAFT AT
M22: ARFAARM EZKE BH23: ART MM EY K
25000 ek 15000 [ fen
13,000 |
20,000
11,000
15,000 9,000
7,000
10,000
5,000
5,000 3,000
’ R T T T T R S A N A S IR C S s
N\ \5 N N N N N Q- v W % Y%
S SS9 o &Y
A FK-085X M —— M AT L ER0.8X MR — LB — &R
#AERF: Wind, BNEAF. FRIERFT A HAEKR IR : Wind, &NEF. FFIRIEFF LA
B24: KREIRT RN EAE B25: AR TRBRBM LMME
N . TRBIRMAE S M £
" IR T BB H 50 £
L, 12,000 19,000 8,000
17,000 7,000
10,000
15,000 6,000
8,000 13,000 5,000
6,000 11,000 4,000
4,000 9,000 3,000
7,000 2,000
2,000
5,000 1,000
0 3,000 0
U Y o v o o o o o 2 o o
N S W&\\\ & w@\ R m@“’\\ & W@y\\ &0 m@a\*
— TXﬁEi-OJSX T ZH-025X K TH (i)
—T_:
— kL
e TR
#AERF: Wind. BNAF. FFRIERF A HAEKR R : Wind, @NEF. FFRIEFF LA
i %l A B LG @ 0945 B B AR B 18/29



27 FHRIES

47k B 4R

B26: ARAREBRANZT X B27: ARABREBREN L EYT X

BEMERE (/)

12,000

REZ VR 16000 2500
10,000 3000 14000
2000
2,500 12000
8,000
2000 10000 1500
6,000 8000
1,500
6000 1000
4,000
1,000
4000
500
2,000 500
2000
0 0 0 0
2016-12-01 2017-12-01 2018-12-01 2019-12-01 2020-12-01 2021-12-01 2022-12-01 2023-12-01 2024-12-01 2025-12-01 a () 3 () a () a @° o () v () v
N N N N N N N N N N N
R AL £ (#4 -0.855PTA-0.335MEG) ——PTARE AT HH(F F14) N o ’19’ o ’1'\' '\:V '\i\' ’\:" v ’1?" '1?( '\f’ ’f”
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o D N q} A r{)/ f\) 9° a‘\ Q N o 5\
N Y Y » f@” A N2 » q/é" > 19"' » ,»@'

BAER-0.545X VA —— P ——EREL

HAERFK: Wind, BNEF. FRIEFH T
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HAEKRIB: Wind, BNEF. FFIRIEFA LA

W ol A B SUG @ 6915 AR A ik A 5

21/29



27 FiRIES

7 B 4R
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ZEAR
[ 2 2 A 1 03Ut Ak S Ao 42 =T 1 AR A A AT TR 8] TO%RRARE RIR L S+ 4 8] A 2,529.85 77 AWMU b 42 AL
FROT A E AR 6 ST 2 ST T R A A TR 3] TO%REAR, R HMAKIRZ 5, AR E KT~ 4,

2025/12/30

[XERM] Faai5 2 AERAFE 2024 FEXHZ R, FETM, T2 EETRHWIEXMR, Ad Lk
ME R RIS RFIRT R F R, EWMALREAREANFAERE, FRETRAEIL. REN)THEFRT
TR, FREMBAERARRFHE, B2 ENAEFEATRAEB., WEPRAAG, NEELTH 2026 51 A 1
A ELAE ZHnE, FRHTSLE,

2025/12/30

o LY Wi 7R FRALT K EARASJEBIFETERREL S ITH T AN E 1.58 10T A% 15
BAWGTTRER AL KRR R 5] 98.4982%% AL, B B vATLA 4,158.60 77 T 4 F R A 387, 4 4540120 3,712.43
TAFBER T RXRFET. LHERE, FFRAEMTAIEE 9,100 57 T, THLITHALLBGE 83.48%, mAE
AR F o

THRR: sl g, TTRIERF LT

4.2, BREBHRKHAT: ARE AR, ARAREFANRAK

AR IARRE 529 AARLF, A 188 RA K Lk (&hb 35.54%), A 326
R E T3k (B 61.63%). 7 B dkt@aT+ & 6945 Al A4 : B 2 AL Aol AH
Bty L&#M. N R, R, RREM. FEITA . ARBLAHL
CIE# 4 7 BSRR@AT T LN A& FRIEB. BAEL, BER, 45
. PLRAITM ., R, K, REEM. ZFRH. UM

£8: WIMBABMEN 7 ARG +: ARAE AR, AIARFRER AN F4E: TKR)

kiBHEL PEF R BRE@MA 12 A 31 BKEHN B 7 BEkske R 30 BEkZE  ARH 120 B k%S
1 300716.SZ A 11.97 20.18% 3.82% 15.99%
2 301237.8Z A=A 57.91 19.11% 20.40% 53.81%
3 605086.SH  J. & ity 45.66 18.91% 19.94% 75.21%
4 688585.SH L 4h#74t 127.37 15.68% 20.16% 79.04%
5 600230.SH &M Xk 15.26 14.56% 22.18% 20.63%
6 300980.SZ  AFR#H 32.63 13.22% 26.08% 41.93%
7 300699.SZ bk A A 39.46 13.16% 33.27% 30.23%
8 301076.SZ  ##pH4t 4931 12.40% 18.88% 0.67%
9 603879.SH A BLAHL 7.08 12.38% 24.21% 3.81%
10 301057.SZ  CI&#7 4 36.12 12.10% 21.29% 39.51%

HAER K Wind. FFIRIEFRAF BT

£9: WIRIABMEN 7 Aki@aT+: ARFAKER, AR LFM OLENF4E: LK)

BEHEL iE F R BREMNMA 12 A 31 BKEH B 7 BKSkEE RRH 30 BakERE AR 120 B KRS
1 300437.82  FHAKR 15.97 -12.54% -31.37% 79.04%
2 002748.8Z # A£5F L 12.91 -11.51% 12.16% 40.02%
3 688323.SH %4 22.51 -10.92% 44.57% 51.07%
4 300876.SZ HE & & 3527 -10.21% 5.73% 16.87%
5 301069.SZ ¥ # 4 27.80 -9.80% 12.10% 30.39%
6 603026.SH & K4 74.81 -9.29% -4.64% 95.84%
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T B4R
7 002136.SZ RN 12.14 -9.20% -3.65% 12.83%
300821.SZ A& AAH 11.66 -8.84% -9.26% 21.84%
9 603938.SH =Mt 19.11 -8.48% 7.06% 36.31%
10 002201.8Z  Jusk#T At 11.42 -8.27% 46.60% 41.51%

#HAEFR R Wind. TFIRIEFAF AT

43, ARELBEFYR@ATEA: JTHEERBREL, RELGRL,
'h B A

KRBT LR EZMOEBITELA: THEEKR, B ok, ®BELH, B B,
G2 AR

210: EREERNT, JTEELX, BRAL, RELNL, B AL, AR FMK

EF KA R E B AR KEM LR B 7 Bk (%) B 30 BB (%)
1 002683 JREX 47.80 8.81 23.01
2 000703 ICE 219 10.77 8.57 31.18
3 002493 % B4 11.71 6.36 20.35
4 600346 87 B AL 22.53 5.92 17.34
5 300218 SRR AY 16.25 4.03 -2.40
6 600486 BRI 69.39 2.38 13.27
7 601233 R 5 A A 17.21 2.14 11.75
8 688550 IR A 4531 1.93 -3.58
9 002254 F Ao+t 10.02 1.93 3.94
10 600426 # & et 31.43 1.88 9.67
11 600096 =R 33.41 1.86 8.86
12 002601 RAGER 19.58 1.82 9.40
13 000301 HI7 By 10.89 1.59 12.04
14 600160 E AL AL A4y 38.42 1.45 15.00
15 603379 ZEBA 60.72 1.20 16.63
16 600866 EHAH 6.95 1.16 1.46
17 002978 5T Ay 33.05 0.95 6.24
18 688722 B &% 19.55 0.41 11.65
19 600673 Hask 2243 0.40 7.78
20 603227 Tk AL 8.32 0.24 -1.89
21 603225 A 19.46 -0.21 11.65
22 605020 K Fe LA 26.89 -0.22 4.67
23 603599 TR R 11.48 -0.52 0.44
24 600409 =Y ¢ 6.19 -0.64 -0.80
25 600596 5 WAy 11.47 -0.69 3.24
26 600500 4k ] R 3.92 -0.76 -1.51
27 002096 5E7 13.32 -0.97 1.37
28 002539 =R 11.82 -1.01 7.85
29 600141 HKER 34.58 -1.09 6.93
30 000408 A7 84.40 -1.09 33.82
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A7k B 4R
5 HERARAD B’ EE AR KEM L) BH- T BB (%) B30 B kR (%)
31 002895 N Ay 36.66 -1.24 4.86
32 600873 M A N 10.13 -1.27 -0.78
33 002037 PRA B A 9.50 -1.35 -2.26
34 002734 R 15.94 -1.73 -5.12
35 600378 2 AR 31.96 -1.81 7.86
36 002827 B ¥ Rk 37.73 -1.85 6.76
37 002226 T 5.81 -2.02 -5.68
38 605589 FRER 28.30 -2.08 5.09
39 688598 SR 29.36 -2.10 2.95
40 603505 &5 %R 18.68 -2.61 4.88
41 301216 T YU 16.86 -2.66 -7.36
42 300285 A 27.41 -2.80 21.44
43 000792 &R 28.16 -2.86 8.68
44 603977 o Y 13.90 -3.47 13.38
45 603260 Yz IA 52.70 -4.11 -5.15
46 601208 R AAL 27.09 -4.14 36.96
47 002643 7 AR 14.99 -4.28 5.86
48 600389 ST B 25.28 -4.68 17.64
49 688378 Bk fE 27.30 -5.24 10.35
50 002497 i A 24.75 -5.71 14.06
51 603067 e Ay 28.81 -6.73 5.18
52 688150 EX P A 27.03 -7.08 23.88
53 300821 L 11.66 -8.84 -12.99

HIERF: Wind, FFRIEFA AT

5. AeRT

M KRR EN; THE KR, EMAF T, AN E#ELBIHKSE =N in
E L,
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TR ACA. CSOYEBIRGTA, IR M, F 208, IS R AR 6944742 &

B2 T FIARR a9 B, H4EERAME, WiF Lix! B RE T a9 584,

T B4R

ST T A

RFTEH AARE ARIE S ARS8 PR A AT R ITARA R AR BLARIE, AFFCARE F X TAERT KAT B SAE R P A
R EIL 2 H)de KBRS ATA R EIAAI & BT R S AR S 09 2 A7 U R IR B 69 37 ] [ & @ 365 70 69 R & A= e
P B PR RN ST MR R AR IRIEF I A TR 8] 6 BRI S o PR O 0 AT T R AR A R ARIEALATTIR B 49
HAT=H2AREE, Th, €FRa5 KRS AR5 & LR EH LR MEGIFK AR

B EETFEAA

TR BLEA

N (Buy) Ut AR 5% T 7 % & I 20% A L
GEEER ¥+ (outperform) it AR 3% T 7 % & 5%~20%;

¥+ (Neutral) T A8 T % K IAE — 5%~ +5%Z 18K F ;

# 4% (underperform) | #itAaxt 35T % &I 5% AT .

A%F (overweight) TR A7 A ABAR AR T ) R AL

fFRFR e (Neutral) A AT b AR R AT

A ¥ (underperform) | #4755 F #A4KF % & .

BiE: WREAREAARE BB 6~12 A AN, AR TH AR RKBEIL, Lb ARLERIA P
300 d5H. BIABBBABERK., AR BRBA A GETBEEILIRGY) KRBT 455 (4
ST AR ARAY) . E IR E AR BN ARE 500 RAM L R IR A RAVENRBZIK, TEERFT ZAM K TS F
IFRARIEBIFRARRE . RAVR A AT PR R, R RRTOAAFLEZ B B H RASRE T HIERG &
ERGETAAEIRFEL, thle S T2 UL A E 2 HEGRE. BAF R EEERRE, URRILEK
TEOGI E 58, TR R T IRE R 4E8,

DT AEETT 6 B TR
AP 0o pATR T S AR, RRBILTRSEOATLEREAE RKTR . ARER N 0 S AT 5 AR
AR BIRE, BELER I RIERTS BAE R A9 A E M

VARIEAT RS 2025 F=F 4k, FFIRIEARIZIAL AR R BB AL TS A A FR T AR 8] 48R ID A 8] 3k A SO 35 200 5 32 A7 R 3) B A7 4
R 4.35%09 JEAr o KB FTIRIER 5 5 F I R E A TR 8] 5 51 & Tk B BE kA T4 A A FRSTAE N 8] 69 32 I T 8] Am b 8]
aF RN HIRT RN, BAREQEREH, FFRIEAL &N F W T E LA TR 8] 69 B FAT A s BT H ok, 5ok,
FRIERGHAG RAEETIERKXFR, AFREATL S EME, AREZAT 2L T HATHOLIR 2B E BT IE> &L B
IR 2025 FZFR, FFIRIEFRIZAALAR KB HE AL T B FEAL T 5] Bk bk S ALY A PR 8 B 23R 5.03%89 Bt K
BT RIER SR B W AL A TR 8] 3 B T ot AL T B A MR T4 8] 6945 08T 8], BR RN A AR EAN, BHTEN
IR LEM), FFIRAE AT AT e L Ak AR A A TR 8] 89 BT AT R AT RS v . B O, FFIRIEAR S H A NG AT E R, K
FFRAEAT I H- o4, AR R AR T oAk 5 M3 B B MME AT & o

P Sl B I G /0 0945 B IR B e kA F 28/29



27 FRIEH

EHEE N

FFIRAE AT A TR 8] 2 2P BE S AR S 0IERA LT IA, O REIERZET L L 54,

R TFRIEA IR A TN S QAT RAR “RANE7) BMMEIAAZF (ATRA “EP7) EH. AN
SEBRAKEARERAELAEF . AMERRELTTRIEREF G, BTHLREMK, RAFRIEREF T
RAERER, WmBRAFEFRIERE P, AR EFHIER,

ARERAT RN NN TEGCATFAZ L, BRN S RRIEZFRE LW EHERTEL, RREFEROTH. T
. FELRAEM RRBL R FAESEZR, FHAEEA SAA A & W K IE K R A A 3k T 6987 38 A #
o AIREPTEAGTA, &R AMEMAR e AN 8] T A ARE S B AT, KRS T8 09955 A K ARG 09 M4
AL R FTMNT R R o AR, KNS T AL AREFETA. ELAEMN AR —RHGRE. B
FIEB KNS TRALETRY AARSELHGAZ AR, REAAREAME R TR RGE—BHE, KRS T AT
OB TRIRS TRAESNANE P, THRE P RAEREL . A S KARAIRE RS F BIANFE P 455509
HF AR WHERARE Zo KANNENEP BEEAREGETELRENRTF AL TR, AR (FH L
2) BT . EAETHLT, ARE T 612 8RR K6 & I M I AR BT I BT
DT, A8 ISHEAT A B AL B R IRE T 694EAT N B AT 5] A AT AR R AT et . & AR a9 00 A dE A 5] 89
BP, RAERT ARIREMOE AT k2 B AIRE B RAEAT A AT E I R 4 TR o AR B EAE AT 5k
R AT AREEZT A, AETH X690 FIERARTKE R S IRIEAR TR P @R 2 KRKIEH AL
AL TAM € Mok ey bt RAB R 442, 3T T A3 R A FFIRIE J5 9 55 VASM 09 M bk AR B 4k 3, FFIRAE F R 2t
ENERFTo AREREX bt KA EEIEO B G R AT B P AL R AL, B3E M o509 A B T A R AR5 9 4E
T3R5, &P E Q4T RIR WX R e 3 A R,

TRIERA FFEAFHHRUT THAE, BT REFA ARE D ZOIERRIATIER K S, R0 ARE D R ] R4
R BARMQIER T RAT L S AN IR F R L F . FRIERTREAREDS RGN ZIRELELEFXR, HL
HFEARARFLSFXRBE L.

ARAE G R E NS TR o A3 ARERE —RA. RIFZAH BEIT, TN ARE T PR M HHG AL
BB A Sle REANSFRB @I, ARE T IR AT MER 77 XFMEAEATH X o945 0. B R A
S, RARG KBAETEAN, BOAEFTIZAC AN 3] A FAl 77 A& B o PT A ARE P A R A B AR. IRFHARIT A
FRITH R AN SR AR, IR FARITAARIT.

T B4R

TR AE FAF R

L& Vel

Hopk: BETOH AN KL KBTS TR K &4 H15 ik: RINT a8 K £ @E5%20305 LA 2P O] 5
#3E 45 %

BRZ: 200120 B4 : 518000

Wi Ah : research@kysec.cn W 44 : research@kysec.cn

e %%

Hodb: LT GIRE G AT REF185 £ T KEC2EE  Hhk: HET HH XMLk FHTZIIBES &
WEZh: 100044 BR%: 710065

Wi A : research@kysec.cn W 44 : research@kysec.cn

P Sl B I G /0 0945 B IR B e kA F 29/29



