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5297 5K (-2.76%) ; F Bk (ZAAEFBGHFH) FEKFL6497K, KR ERAEMI1.07K (+18.22%) .

B 90: IPE A HARARXE (FF)

140

2019 2020 ==—2021
120 f

100 F
80
60

a0 | AT

20 - v

0

2022 =——2023

2024 ==—2025

15 25 37 a5 5H 6

7R 8A 97 108 114 128

FAEM: TIE, 152ERBL P, 2 #Z 2026.01.02

A 91: WTI RS XEHLE (FTK)

A 92: WTI RIS XERLE (FK)

300 300
e 80 | 2019 2000 ——2021
2022 =—2023 2024
250 260 | —e—2025
240 |
200 |
220
150 | 200 £
180 |
100 160
140 |
50
120 |
o 100

' ' ' ' L L ' ' L L L
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

18 28 38 48 5B 6B 7A 88 98 108 118 128

FHF: TR 15 RIERFL P, 2 #Z 2025.12.23

B 93: WTI Bt Rds2 ka® (FK)

FHF: TR 15 RERBFL P, 2 #E 2025.12.23

B 94: WTI R pRRIER LA LFELE (FK)

80 70
20 L —— e S 2019 2020 —2021 2022
60 | —2023 2024 —e—2025
60
0 L 50 |
40 40
30
30 L
20
10 20 R
0 10 |
(10)
0 . . . . . . . . . . .
(20)
18 28 3B 4B sA 6A 7B 8B 98 108 118 128

2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

FAER: TR, 152IERFL P, 2 #EZ 2025.12.23

FAFEI: TR, 152ERFL P, 2 #HE 2025.12.23

FR RSB — R AT F R EAE http//www.cindasc.com 26



http://www.cindasc.com/

SIXUESS

CINDA SECURITIES

RESE

Y

(1) P AR EF REWGEE B Z 30 b IR E 4 T 4E.

(2) RExFHENmIze B FRT .

(3) 2B 57 kP69 o2,

(4) 2R AEHERL FRE R, EREBWTIHEF),

(5) RAZFIGE TR, FHER®TK,

(6) #hLRIn K ARELT 0 E Ry A,

(7) 2R HHHRAETRT, FELRZFALHE R ARRH AL,
(8) OPECHIx A5 2 B ih Ak p i1 %] 49 Wi

(9) £ET R gibAd =, BRAF IR LG b,

FIEERE — R ST 5 B RAE B http://www.cindasc.com 27



http://www.cindasc.com/

SIXUESS

CINDA SECURITIES

(SILREREM A E

A, #EFERFHE, EMER (BT AR, FEREREFI0OARIZEAT, FTEARASF F&
FFaER, TEAERIAZZFAN]ERERT, FTENKBIEEMMEELER, TEFERERT
L irkimlal bk (24IHE) , AFERAARERMAMBARLERNTEF, T2 =
A7 ABRBEREE T KAXNF L, BR T LB RBORAEIT Rd kA8 X F @R A L& R, 2016 F 6 Am#
ERIERFA P, AFHREATRAIR, 2019 42, T KAERAMIA X IM, IUALAE RIERH LI K
TS i T A

%

ik, AR KFHEL, PEAFEAFFIHEERTRELERAER, §EFTELLEFHRTL
RER. FRBIE, &KTFRTRBHE R T RATMF L, ERhEMFAFT (P ERBREZ 2060) —
By TART BT LB FIIEE P Fo RS ET TR, AL E RS LAR . AR R R
W AT WeaRk ki B 3 R F KRS X BOR A0 i S ) 5 T4F . 2023 4 3 A Aw ANMZRIE R LI K F
3, ARFE KA IRATIRAT 50 01 B AT AL AT 5 TAR .

HRT, PEASHFRERAFLFFME, BHMLKFELBF T, 2022 55 7 A o ANF XX T L P
B, ANE ST LR,

WL, KRKFTEME, RFHARKFFREFE, 20225 7 AMABRIERFRFLE S, AFELL
GET e

FHR RSB — R AT F R EAE http//www.cindasc.com 28



http://www.cindasc.com/

srAUmAER

R RARE DRI AR E LAY B, AARFIEAR T EAIL T, FFET BIEALBDEMBICAIELAIHIT,
A BRAL A, AR Bl L RIRE; RIS BT R BT ILE AR T 54T AAM AR RILE; AAT BN 69 1E4TL R 5
REEH, 15, L REEARE T oG EARGTE IR E AR A A0 X

%RAEMRA

ERIERR AN E] (AT RMAR “BHIER” ) BEAPEHIEE A E HIEABR T EIOL ST, AREBERIERREF LA,

ABERAMN EERIEREEZR SN EAE P EETR T8, HiZEAE P HITRTRRGRER D F L5t WFHRAE L5
HERAR ., KARENREL ERGREF, ATRAEOAREAH . FRIERATERBMAKBARERALANRANNGEREF ., BF
B HINIRB A R AL B IE, 485 SRAARTA FFULE A B8, AT ARSI A B AR RIRE S R R R,

AREALTRARIEFAATEYONTAZ E%BH, 123X IERREIENEE LG EHE R El, KIREHMBEHEL., -4 RN
HARE R D BB NS F AW, RIRE P45 09I A RAE ARG M AE . IMARIR TN TR A AR LGRS, B AIERR#&
TR LR AR AEAN B 6 R IRIE, ARBERH, XEERARRBEATE, RARRAWL ST T &, RERFRIELARES
ABEFREL, FHEAAMNR—HGFRRE, A RIERTRA M85,

BALTHERT, AREPOREIITERNERLHRMBITETAGZ T ZN, LEAZEINEPFHHRORT DR, HHERARE K,
BEPREEAREFTOETELRERRAEHFALB TR, TALERFRKEREL. AREMEGTH. TE, ZRLAEMNESL
%, FAEAE R RAAL A B RO F R R AT AT 69 383 S @ A #

BEHFEAFHEALT, BRIEARLZBEIMTRASHFARE TS RGN RATHIEAFRITS, FTHRESHX LN ) EARER
S B R RAT L SR 4o

AREMRBAAARBEIERTA . REBFIERB AR E, EAMMFANATRFUMERT KSR, L4, KA. #H AR A AREGLAT
oo FRBIEFUSMIPM@ELE P AAARE, Wz A RETH RIT, FRIERMLFT A LREMTE, FRE
) B R A A AS SR AE R ) R AR LA R PR G 3T

B RIE AR, B OHRSEERARE, PR — 6 RAHETER A A H RS KRR, 13RERS RGN LT
HAETAER A
VLR LRA

B AT LTSS g AT B F A

EN: BN ASTIR T A A 15% U E; B AT Ag AR AR A
o OATFEAARLE)

s MR Anst AR S A 5% 2 A, X ATLIHETE A,
W R ARk 6 Afp, | e R H

Eh: BEMARTETEAESBIAT .

g

AT R —NRE L TRENGT D, BT HEFITIERZ S G L5856 , WHEETHON L. ENHETHERE L LD RART E
IEHK T A0 BT RS E AT E,

ABEFIRIERAT—RRENAWE RAE QA RAGHTEHE, BTFZFE S ARE P a9E oA LTS, H R
NESLOORTA. WERARFLEL, LERHEE, B, M. SRS FT@ENELRAEGE L, BETERLT, F%iE
FISHET AR AL B R IR 2 P 09447 N B AT 5| BT AR R RAEAT AL, HTHF AR,

FHHRRE — R S F I AAE & E http//www.cindasc.com 29



http://www.cindasc.com/

