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FRamHE 20215 20224 20235 20248 20258
S Q S= LN S AT f = Q3 Q4 a1 Q2 Q3 Q4 a1 Q2 a3 Q4 Qi Q2 Q3 Q4 a1
[ ) @ .- ] I H + IEj ﬁ & 19 % Be IJ? _‘E g *l 28 98.0% 98.0% 97.2% 97.7% 98.2% 98.3% 98.0% 98.2% 98.3% 98.0% 96.0% 97.0% 97.2% 96.8% 93.8%
- N At 98.2% 98.2% 96.0% 97.2% 98.0% 98.0% 95.3% 96.6% 97.6% 97.5% 93.2% 95.6% 96.8% 96.1%
BT 99.8% 99.6% 98.0% 98.0% 98.6% 98.9% 99.2% 98.9% 99.1% 99.1% 95.6% 95.8% 97.0% 96.7% 93.5%
% A 74 |J m 9 5 0/ 2 O 2 4 2 £ 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%. 100.0% 100.0%. 100.0%. 100.0% 100.0% 100.0%
= 0o Bm 100.0% 100.0% 100.0%..  100.0% 100.0% 100.0% 100.0% 100.0%. .,  100.0% 99.8% 98.9% 99.5% 99.7% 99.8% 95.2%
A 99.9% 99.9% 98.7% 99.3% 99.6% 99.5% 98.0% 97.9% 98.6% 97.7% 95.7% 97.3% 98.1% 98.1% 97.7%
AL & T 4= = = TR x2 99.9% 99.9% 99.7% 99.9% 100.0% 100.0% 99.9% 99.9% 100.0% 100.0% 98.0% 99.1% 99.4% 99.0% 92.9%
ﬁ 2 O 2 4 - 2 O 2 5 TJ Be B:F ﬁ}ﬁ 1 T E=S J—_E T , = 99.7% 99.6% 98.7% 99.1% 99.3% 99.4% 99.4% 99.4% 99.4% 99.4% 98.3% 98.9% 98.4% 98.0% 94.4%
A< sl 98.5% 98.3% 98.3% 98.1% 97.8% 97.2% 98.6% 98.4% 97.2% 96.9% 96.0% 94.9% 92.9% 92.2% 90.4%
w2 99.4% 99.4% 98.1% 98.3% 98.6% 98.6% 98.6% 98.7% 98.8% 98.7% 97.7% 97.3% 97.9% 97.3% 91.6%
“ 9 5 (y 124 é —‘I é ” IE 3 i u:b H i 98.9% 99.1% 98.4% 99.1% 99.4% 99.5% 98.7% 99.2% 99.5% 98.9% 96.5% 98.5% 99.0% 98.2% 97.8%
0/ b= = 98.9% 98.9% 97.8% 97.6% 98.3% 98.2% 97.6% 96.5% 97.1% 97.1% 95.9% 96.6% 97.6% 97.5% 96.5%
mi| 100.0% 100.0%... 100.0%.. 100.0% 100.0% 100.0% 100.0% 100.0% .  100.0% 100.0% 100.0% 99.7% 99.3% 98.1% 98.2%
W % N\ iﬁ?. z j:;:l, '?— q: |\E—_| A E;-L EE, {/\ % % == 7]” Z —F m %% 99.6% 99.6% 98.8% 99.1% 99.3% 99.3% 98.9% 99.1% 99.3% 99.3% 96.5% 96.0% 97.1% 97.2% 96.6%
I J e X /1 SRR =S 527 98.3% 98.0% 97.0% 97.5% 97.8% 97.8% 97.4% 97.7% 98.0% 96.5% 94.1% 95.9% 96.1% 945% BBl
W 99.2% 99.1% 95.6% 97.3% 98.3% 98.5% 99.2% 99.2% 99.5% 99.3% 96.6% 98.2% 98.8% 98.5% 95.1%
Nozoge [ 323 NG 3 s 7 2 0 2 5 = [EF é = 99.8% 90.8% 99.8% 99.7% 99.7% 99.5% 99.7% 99.8% 99.7% 99.4% 96.8% 97.0% 96.0% 96.7% 94.5%
JXl, % = - i\ | S I o == = >z y r'e 100.0% 100.0%... 100.0%.. 100.0% 100.0% 100.0% 100.0% 100.0% ., 100.0% 100.0% 100.0% 100.0% 98.9% 98.6% 94.6%
rE 100.0% 100.0% 99.9% 99.9% 100.0% 100.0% 99.9% 99.9% 99.9% 99.9% 99.9% 99.8% 99.9% 99.9% 99.7%
s LI s\ o & iI7 100.0% 100.0% 100.0%... 100.0% 100.0% 100.0% 100.0% 100.0%. ., 100.0% 99.9% 96.6% 98.2% 99.0% 99.0% 97.3%
715 1* 'Xl EEJ *U % 2= i‘>| e E% ﬁ& 9 5 0/0 7J|_] ’\' 9 3 8 % %8 92.1% 91.1% 96.4% 92.9% 91.2% 91.4% 912% 91.2% 90.3% 90.3% )
S t y JJ . A i 100.0% 100.0% .. 100.0%.. 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 99.7% 99.9% 99.9% 99.9% 98.7%
>z 97.9% 97.5% 96.4% 97.7% 97.6% 97.4% 95.9% 96.8% 97.1% 96.4% 96.1% 97.1% 96.7% 95.3% 91.8%
9 3 4 (y ay 2 O 2 4 Z\ I:II 3 0 t 2 5 t VAN i X T3 100.0% 100.0% 100.0% . 100.0% 100.0% 100.0% 100.0% 100.0% | 100.0% 100.0% 99.7% 99.9% 99.9% 99.9% 99.3%
. 0y X % JJ AY-9. p Cl. -<. p C y JJ e 100.0% 100.0% 100.0%...  100.0% 100.0% 100.0% 100.0% 99.4% 99.0% 98.3% 94.7% 96.8% 97.4% 97.6% 94.7%
& 100.0% 100.0% . 100.0%.. 100.0% 100.0% 100.0% 100.0% 100.0% | 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
e e 100.0% 100.0% . 100.0% ., 100.0% 100.0% 100.0% 100.0% 100.0% | 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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) X SV * I S itz 100.0% 100.0% 100.0%...  100.0% 100.0% 100.0% 100.0% 100.0% .. 100.0% 100.0% 99.2% 99.7% 99.8% 99.8% 98.1%
R 97.0% 96.5% 94.8% 96.4% 97.3% 97.4% 92.5% 95.1% 96.3% 96.6% 92.4% 94.4% 94.7% 93.7%
i 0 NP ATYTES | 2 EI_I N + 4 100.0% 100.0% 100.0%. .  100.0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% 99.8% 98.7% 99.2% 99.4% 99.9%
|X 8 4 . 4 /0 % === )L: |: / N < HR 99.0% 98.5% 98.0% 97.5% 97.9% 98.2% 98.2% 97.7% 97.6% 95.0% 92.1% 91.7% 92.1% 91.3%
RERBE 20215 20226 2023¢F 2024%F 20256
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2 5 AN i-m |X ( 5 tb 7 8 1 (y ) |X| EE’ *U % ;2( |\ B& 2 0 2 5 E 2 2@ 96.9% 96.9% 96.8% 95.8% 96.5% 96.8% 96.8% 96.7% 97.1% 97.3% 96.1% 96.1% 96.4% 95.9% 93.4%
| . 0 T & o = 1000% . 1000% .| 100.0%.. 100.0% . 100.0% 100.0% 100.0% 100.0% 1000% 100.0% 99.8% 999% | 99.9% 100.0% 99.1%
s 98.1% 98,0% 98.4% 98.1% 98.4% 98.5% 98.4% 97.7% 98.0% 98.0% 94.7% 93.6% 94.8% 95.3% 95.2%
—— s & 1000%. ..  100.0% 99.8% 99.7% 99.8% 99.9% 99.9% 99.8% 99.7% 99.6% 99.7% 99.5% 99.4% 99.5% 97.8%
ﬁ %{ E Eﬁ é ﬁ % E ﬁH E E << % a: 1,{{' j_ﬁ- 2 1000% .. 1000% . 100.0%.. 100.0% . 100.0% 100.0% 100.0% 100.0% 1000% 1000% . 100.0% 100.0% 100.0% 100.0% 100.0%
A , gy $rill 92.6% 92.7% 94.8% 93.8% 94.8% 95.4% 98.7% 97.0% 95.7% 95.8% 95.4% 94.3% 93.3% 93.4% 91.7%
s 1000% . 1000% . 100.0%.. 100.0% . 100.0% 100.0% 100.0% 100.0% 1000% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
R A ‘H &E ok iE B = o> . w1t 1000% .. 1000% ., 100.0%.. 100.0%. . 100.0% 100.0% 100.0% 100.0% 99.3% 99.0% 98.5% 98.9% 97.9% 98.3% 99.0%
,}ﬁ I M % 1 71 Fﬁ ii] {’{{l Eﬁ E 1E 1 ;J;ﬁ BellE = }Ei =5 E E EI\J ]ﬁ %D T 1000%... 1000% ., 100.0%.. 100.0% . 100.0% 100.0% 100.0% 100.0% 1000% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
o] 99.2% 98.3% 96.1% 97.8% 93.4% 98.2% 96.4% 96.8% 96.9% 96.8% 93.6% 95.5% 96.3% 96.4% 96.4%
£7°3 1000%... 1000% ., 100.0%.. 100.0% .. 100.0% 100.0% 100.0% 100.0% 1000% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
“ — ” == /B \|& o vy O AT, @ 1000% .. 1000% ., 100.0%.. 100.0%.. 100.0% 100.0% 100.0% 100.0% 1000% 99.9% 99.8% 99.9% 99.9% 100.0% 98.9%
EI] 1 3 6 = y HE E = » ;i\ 1% <J EE E Ik B hS ,j:ﬁ' a1 100,0% 100.0% 100.0% 100,0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% 98.8% 97.7%
=5 97.5% 97.6% 97.4% 90.0% 90.7% 90.1% 91.3% 96.7% 93.1% 926% 93.6% 94.0% 91.6%
o B 94.1% 93.5% 93.1% 92.7% 95.6% 95.1% 95.1% 94.2% 92.9% 93.0% 93.2% 92.8% 91.2%
$— .u.ﬁ ﬁ I E *;,' ﬁ # n J: &= Eﬁ | 0= AZ 1¢ “ EE W 98.6% 99,0% 1000%.  952% 96.5% 97.4% 99.9% 99.4% 99.6% 99.7% 97.8% 95.6% 96.2% 97.2% 99.4%
i i Hb ] ! | I H J E i< y = 1000%...  100.0% 99.5% 99.8% 100.0% 100.0% 99.9% 99.9% 1000% 100.0% 98.8% 99.4% 99.5% 99.0% 96.3%
> 97.6% 97.6% 97.1% 98.2% 98.7% 98.5% 96.9% 97.4% 97.8% 97.8% 97.7% 98.2% 97.5% 97.6% 95.2%
| N Nl = & — N s ssle i 100.0% | 1000% 100.0%..0 1000% .. 100.0% 100.0% 100.0% 100.0% 1000% 100.0% 1000% 100.0% 100.0% 99.6% 98.6%
%J EE 1 % E’\J Hy ﬁ n!z ,{ T:t %I:I Hﬂ W # [— .IJ:/ t”] EU W ,Xl 7.IG ~$ =R 96.1% 95.9% 94.5% 90.9% 92.5% 93.8% 96.3% 94.6% 94.7% 95.0% 91.4% 93.9% 93.8% 94.0% 92.0%
I 1B 2X15F L, eas v 1 iI5 1000% . 100.0% 1000% .. 1000% .. 100.0% 100.0% 100.0% 100.0% 1000% 100.0% 99.8% 99.9% 99.8% 99.7% 97.9%
7 97.3% 97.5% 96.0% 97.3% 97.9% 98.3% 97.8% 98.5% 98.8% 98.9% 98.1% 98.8% 99.0% 98.7% 94.2%
At 95.8% 95.4% 96.2% 95.5% 96.2% 95.6% 92:8% 93.8% 95.0% 94.3% 92.7% 93.5% 94.3% 926%
ém ' j: , ' I 1000% . 1000% .| 100.0%.. 100.0% . 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 99.3% 98.2% 95.9%
- el 99.9% 100.0% .. 100.0%... 100.0% . 100.0% 100.0% 99.6% 99.8% 99.8% 99.9% 97.5% 97.9% 98.3% T —T P V—
= 99.9% 99.9% 100.0% 99.9% 99.9% 99.9% 100.0% 100.0% 1000% 100.0% 98.9% 99.1% 99.0% 99.1% 97.2%
w7 91.1% 91.1% 91.4% 929%  WuuB9Sku  91.1% 922% 93.2% 94.1% 94.0% 95.5% 93.7% 90.0%
g 98.6% 98.5% 95.8% 96.9% 97.6% 97.9% 98.5% 98.3% 98.7% 97.6% 94.7% 96.1% 96.8% 96.4% 91.6%
= 99.5% 99.5% 99.3% 99.6% 99.7% 99.7% 99.5% 99.6% 99.7% 99.7% 99.3% 99.5% 99.6% 99.6% 98.7%
17 100.0% 99.9% 100,0% 99.9% 99.9% 99.9% 99.9% 100.0% 100.0% 100.0% 99.2% 99.6% 99.7% 99.5% 99.4%
~ \ ~, [N S = BRF 97.9% 97.7% 93.5% 94.7% 95.5% 95.8% 97.6% 97.8% 98.1% 96.8% 95.4% 96.0% 95.1% 94.4% 93.4%
’l—ml*s‘l_;E ﬁ é aﬁﬁ E ﬁ ém )JJ ﬁ— I:F ILJ\ ?‘glﬁﬁﬁﬂﬁﬁﬁ =t 97.0% 97.1% 93.8% 92.8% 94.7% 95.2% 96.2% 95.7% 96.3% 96.0% 91.7% 92.1% 93.7% 93.6% 92.2%
L s G bl my aNli 99.0% 98.1% 96.8% 96.4% 97.3% 98.2% 99.3% 98.5% 98.7% 98.6% 955% 94.4% 95.5% 95.2% 93.2%
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DHS ) FRZIEHK
R AN, AR Hal SR T

o BIM: RNFHNRGEBMHIMIN, JBERBFEENEREK, 1) £E: BENEZH. BHABXBERENTE, EMNEZESHIEFR
MAEFBORBDLTE, EEEERFHMNMNBEATERHZRS (ERCOT) Mlll, ZE2035FEMFNRFNXEZLDAUERE13%.
19% . 2 ) BN : SABMREHIE, BRMEBBERAZESEEntso-EHIE, E#E2024F10BEMNAREHIMABMBIATE SELE R
6%, #2022/2023FH0.3%/2.2% 55 FI2F3.8/5.7pct, 2024F £ F, MMNBRABHTHIZERABMNITIZ468/\0F. B
+60%, 3 ) EHitb#mhin: BEEMEETERIHEME, Wits “2030E2" BHRI2030F T BELEEARE SHIEAE45%~50%
(BE2024FEVIFERBEWHMNDUARASRAGRANME, SLEHD5E17963.3% . 34.5%, KPHBEARE SEENL1.8% ) . SLHHFTEEIE
TR ENE8.7GW, FEFXMIBHR M FTRREEKFHRBELABEZEXRNDESRAEAHZTE,

T RABEREBMTREMIE (ERTTHEERT ) 2024 NEEREE MUK A S EHAE

300

200 APFHAEE 1.8% ‘ '
100

0

Hfth 0.3%

Al 34.5%
-100
-200
-300
-400
-500 KRS 63.3%
-600
SN N S AR A GBS S SN NN RN

QA QX N QO N N N N AV AV
TV VLD

RESKIR: Wind, BP, REBIESFHRFAR



DHS ) FRZIEHK
R R AT R R SRR BRI R

| AR R AN, BRI R a5 TE

BHEET: TR iE——RBMHMFRASRENHZT, BXARERFIERME, MERES
Xigil; L4, EBRSMBHAHRURERFERER, WEEXAHFEEFTERERESE R HOUH
mERB, WHENKIRE SR EEIENBRFE:

1) ZE—1EHXARIRE, BRIg: EEMEI100MW ., RITHIZITER25F . BI-RKA3IT/W. #l
HFZT/NRTE1500/00F, SEEHREBMNTNG (REEHENBEBNHREEEMN,
9:00~17: 00 REE EMBMNMAFEZO.SFBMREREMN ) , BNXAKBFIAERHIO% (2024
FHRENAREBRAERL91.3% ) . RELEMNEE LS BH
50%/40%/30%/25%/20%/0% 0, @EHNAMBIRRDBINT7.1%/6.2%/5.2%/4.8%/4.3%/2.2% ,
FEAAMREFESNHNAMEBIGEEHmIAURZEESLREAM FE.,

2) BEBEMZEAABRBEERRERRES: RIRMEENK2/ME . BIRKAR1.25T/Wh 8
H—%—H. ZTHERENI%, HREHMERERXZENAFEI1.5FREREEN, WE
FiRERET (HAREEFEERRI0%. REMEMNBESLEH A
50%/40%/30%/25%/20%/0%0S ) , EFEELLEIN10%, NEEEEENEIRNEIRRS 5
7.2%/6.4%/5.6%/5.1%/4.7%/2.8% , WENARIMBRBAM S IHEF L
0.2/0.2/0.3/0.4/0.4/0.6pct; SN DITERE, JBEHEILAIEE15%/20%0F, YSHEIE B4
BHE—ZRHA.

BEER “1365X~ Ha, RKHMERNBLWEBERN EEEMHENELTHE, EREMIE
BEIHBRZEN, XKZENMBRSRRFERET, XARBEEMEEINREABIERNZRE
EER7I IS

ARBKR. RBIUESHARFINE

PRI G R 5
30%  25%

% 6.1% 56% 3.4%

85% .3% .5% 6% 41% 36% 1.6%

80% .6% 7% 8% 34% 29% 0.9%

FeARM 5T H PR DS g h B H (REA%10%*2h)
RERHE 50% 30% 20%
100%
SE%RIREHEL (pct) RS
95%
S45¢RIEEHELL (pct)
90%
SEATREELL (pct)
85%
SE5¢AIEREHELL (pct)

80% X
SakRIREHEL (pct) J 0. o o o8 o
JeRE AR B RN gy B b (Eof%15%*2h)

RHEFIFH = % 30%
100%
SHHAREEL (pct) BV
95% 7
SHEFATEMEL (pct) BB
90%
SE¢AIEREHELL (pct)
85%
S45¢ATREELL (pct)

80% 2% A% T%
SeRIREHEL (pet) I 0. 0. 0. 0.6
JeARRER T H BRI AL I i He (REAE20%%2h)

&b R 3 % % 20%
100% 7.8% 7.0% 61% 57% 52% 3.3%
STTS=te () 071 Ole0 047  Bla1 G4 -olos
95% 76% 68% 60% 56% 51% 3.3%
TSIl 021 0o ofF o ofo of8
90% 7.4% 66% 58% 54% 50% 3.3%
LTSN 08 o2 off off o 1l
85% 67% 6.0% 52% 49% 45% 28%
CETTNT= (ol o8 off of8 off o 1B
80% 6.1% 54% 46% 43% 39% 23%
=) 08 off off o ofF 1



L E R E NV ) G TR
EEREH AR SRR

o F—1MHLIBEYIEFEEINE REGEE &
B gEHNTHE20255F A
F(EARASMEE T HERSEL

ENHBEXBER

e NEXRHBHIBRKE, BE
tMENHI EZ T LA SRS
B: —RUHRKR. 7EANRE
HEBRENEEMNHFRICK
HITHME; ZERRAKGMHE
ARRIIZBSLPRN B ERiHA
THME. MR TARAKRGHEES
SMEHABNHITD M,
HEREMBHEHBPMRST
tMESD . NKEIBEXRE,
BENMENFINEILNTER
X E A fiE BE B b WX e RO AT SE 14

R IE—ERIIEFH 2025/10/1

2022/5/1 LLZR

2023/8/1 e

2025/3/1 it

2025/3/1

2025/11/1

2025/7/1 =R

TE

2025/9/1

[

SE

BER
(LWFRERBINEZEREXTEN
NEmhinE EMENEEXFIEIE
) (KFEMRMNNME 2023 )
1501 SXMA=ERERERMNTHIE
XETRYEA ) ( LR AHIHAN
(id43) )

*MERTE

0.0705 7© /kWh; IRIZAEREAMEES FRiRIR
MfigRe R B EESAMENRER 2 EHiT

WEBE*MZE: 202550.12870/kWh, [R4E
( RFEIESTIFHMEUERRE BEREFE; BIEWME: 2NFNFLIE,
FAREREEBSRANE ) %8H8 0.55 7T /kWh, KIEE 0.25 75 /kWh
( BRARIESHIT, MEBEERIFEM)
(EFmmmuisssmdaanyg ool 100 T F (AE833 T
st ST ) kW) , BiEIEA 24 1~ (2026 £ 6 BRI
ERIRE )

( DNRFFBLUHASIERIRAYESD ) © 1% 0.325
7T /kWh #MZ, $1THA 10 £ (2025 &£ 6
BEEMEEWME) , 2026 FitMEIRE
BEEEZE; 2025 F 6 B 30 HaikHAFTLIR
BT 2025 FEIRE
{ LTI FREEREER AR B IRA9ER] )
2026 FE @B MBELME 0.28 T
/KWh
EBMMIZESSEEM 330 75 /kW - £ (iff72
(ERa*XTELKBNETEENT F) , REYE=(N; BYREE =(FM
HRGEED (ERERRE) ) BEATHK x SENER X(;I: T RBER)); XiE

Bl

2025 £ 10-12 B 100 JT /kW - &
17; 2026 £ 1 B#Si% 165 T /KW - FH
17; XfigExh

MRS : R EMEEE 0.383 75 /kWh;

( XFhnpRsErBfEReZIRAEA] )
( AREHBIBXEERBXTHGEIRT
AR IL IR X EERYE )

(TEERBARERSEEXRTEILR
EE@HE%%MIL%‘J)H@»JE%D (fERER
(]

(#EpUmaiilitteRER RN S8M2: SSRHEERSHENNIE BEE, WE75% ML

HFEE (MERkERE) ) POMARIZAERE, IZRINZRELMFBAR

SRR EERMITEIME

mintEEMERMAPMWEGRE B IBEEEALDE;

DHS ) FRZIEHK

*MEST
KEEMER: ZREM

SERE

P BAF %R ELhRA

e Al LIS
A H/24
sy EON: AEFEASERSH

AP ERS R

RAEHIUREIER BN MARSRIETE, BHE
17 I AFRAD i

RLPR RS
REM: LIBEAEHE, RIS

BEEABMSRE
BRI ELER
PN RIBAREIMNEEE (7
FEYAEME:  BHEEERR) MIEN2AIH

AV B E ARSI

BPW: AXREAETIEVAR

(R ) FIREB R B EINE

BE (FEEREERR ) &t
BI53

ENAR. BEEN
NS BHERN=
EFRIE
MERKERERE: K0k
BIRE; BEBAME: 2 B
ST FIBEIME

TRKIR: SERNEREER, FSIESFHRER



DHS ) FRZIEHK
R AN, AR Hal SR T

2025F 2 REUEF O ABITZ HELEIEK42.4% o KFEE=: ABRITEEFTR—RARTESXE . REMZZHERKAEH

m—SREEPOBTES (HERT) oy (%, &) EROSEHEMRBRBESERESE. BENERER,
500 50%
s o o 1) RBEEES ., REMWSIAEHTOABEN: SHEENREES
200 or KSR WEEHBMENEMQEESE, EENSBRANEIEES
500 o FEBERAKEEALE, BEEEREESAERE. WETHE, 2024
200 " R R S B R A RETERE . ABKEBRIER KBRS,

150 0o > — — -7 ~ RS Varanihy kY [ |
100 ﬂ; S| EEEINMERRN . THEE, SHE. ASSEHRRES
0 BT ESSEEZN, FEE2024E5XLERINRIEE DB,

20122013201420152016201720182019202020212022202320242025

20302 ERIDCHEREHEER I E1$IA300GWh e 2)AIEGEEFARLAENBEETEMHEXREH: 8IEHS . S840, B
350 HitESE HEMISHEEIZIEE, 202452 REIEROBITE Hifitaliks
A748.812%=7T. RIEL+42.4%; ZEHARASENBERE. HBAUEMHE

-20%

300

250 . KikE, BERNRAEMEITUBERBFEEZRIRWS P, EEFAEH
200 & R EL BN RN FRREBENRE. SsIEREEFRCHERE

G

WEEXRARBEEG, EZERFETIEFEMXSHERSHERS T,
HEBEFEHASGLLEZRA, REAREBEEZEESZEHE. SREREEFE
BAEER O MERERBNAEER, BGGIHFN, E2027F£KEIEHOH
(EEEsE Rt H R 2)81A69GWh, 2030F ¥ H —F1EKE300GWh,

150
100
.

0
2027E 2030E

ERISIE: Wind, GGll, FSIESASEER




DHS ) FRZIEHK

| VR L S XS] e AR i fE HL Tl 2 Je U5 1)

o WEFHi (Sodium-ion
battery ) , —MTIREBitE, £
EREPEFEERTIGRZEE
EIIE, FTEATHE FMNIERM
BIREE, SITBERIRANARY
B, StEREBFUMNIERER
SPEEEREHEI AR, ERENR
SHBEEEE., NBEIENSRE
HEER. HPHWEFEIBIE. A
WM EAERAREMEZE, BER
FESE. ARMTRHERIITEE
PLECfE A o

e MBFHBEIE/LFHLRE, &
BRARBE LEEF A ERELRREE
FHEENE. DHUEREHCDIE
LRENEE .

FRKIR: R, RSIESHRAR

o WHBHNMBMAE? 1) %% Bivke., Ehitse. #HuiEz: (MHBEH
£); 2) BEFR: FENBERS. BEBRAK; 3) BKEN: ©%I|W20000+)X,
RETTFI30000+; 4) BRK: RRMEEFE. £EHEFHEFEERER; 5) BEIE:
{£iR-40°CIEE B, SE80°CRREIERE T,

TNt S HE AL F B IERERTLL

my PO CRIRT g (RRER) st

=JTHEEw ZESBE
R RE . RRET. BREOWNDT. SRET. SRET. SEE . BED. SRS, $BE . . REE. HE . R 0

ot B %

F IR LR . EE TN T
NI=EES .

RHR G = = = s = =
IMRMERE ¥ bF ¥ —R —fR (Bl ) = (EEREEHR)
BEETE 100~180 120~200 120~180 150~300 200~400 30~40
ENEan 1000~8000 & 1000~4000 & 2000~8000 & 1000~3000 [& 1000~4000 [& 200~500 /&
R7e1%ERE 53 & —AR —AR = =
EE LT} = & = ey = =
iR = h & & = &
KR HERE 53 bF = —HR —fg —AR

él?ur;ﬁ/lek)zﬁ 0.5~0.7 0.6~0.8 0.4~0.5 0.6~0.8 4~40 0.35~0.4
[IGR
S EFE 5 N N 3 3 3
A (5T /wh ) 0.15~0.3 0.2~0.4 0.4~0.7 0.6~1 0.8~2 0.35~0.4
y ASTI=FN = ( == = ( == =




DHS ) FRZIEHK

| E Tl i ERAE AR EN KW
e MNFUWTHIFMES: 2025 2N E FEMHEEEEXZFI8.9GWh, F2028FEHEFHBibHiIZME K XF269GWh, F3k3
FHBEHHTRNEBRESEEK.,. TEERAMEMAMEETR AT, EEmm2ERKIBREA, UKREBE. ups. HIE
Fily, BB ESERBEERTHIER, FEEMFERSE. BEHSRESWEFENIONAEN, WEhiEsh
BB KERZE,

o PERIGMFAMIEEKE: 2025Fa=FEEANEEEMNBHMELER3.38GWh, HEb56.4%; BEMHOWEBWEEK1.21GWh, HLb
20.2%; B[EDNEMEEER0.59GWh, HEL9.8%; Bal/BEMHEMEE0.69GWh, HEbE11.6% ., EFRSEBEIRIDER
2024 F18K6.4%, M LEHAEBBEE,

SERINE Rt EEHETT 20251 =ZFE E PN E 58 it N At H 55 mh a0 &
300 mavEE SR
269 12% 2
250
=
200 10%
150
100 75 filgE
56%
50 26.8 LTSl
8.9 20%
2022 2023 2024 2025E 2026E 2027E 2028E

m H55E (GWh)

FRKIR: R, RSIESHRAR



DHS ) FRZIEHK
BBl RRERRA, ARORSAEA RS W] R A L 8

NS F R BT SR AT RN RS (7T5/Wh )

o BEl, TRWEBTHHHNELN0.50- i
0.687t/Wh, o ElEE “LUNiE
him” , MEFRARMBNIEEITE 0.9
=3 . “\\\
o IRIBESWRERITIFAN, 20255= / |
7C SR EE it/ B ER Sk R ER /N ER SR /SR ER FR 0.7
EHFIEN S BIA . v//—\\\\\,//“\~—__
0.65/0.36/0.55/0.375c/Wh, F&itZl
2030F = JoiB it/ ER Sk SR EE /SR ER 0.5
/4 P LA R 45 9 B / O~
0.55/0.45/0.35/0.365C/Wh, $HEEithE 04
2l o P A IR BBt o A A B A R A G . ~—
Bit, TEFRRE2ETFNEHBIIBOME
K. MBUERITARABELSTEKEF 0.2
.’%o 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E 2030E

BEERSAEFE It —— =JTHRFE THERFE et () et (7R3 )

FRKIR: R, RSIESHRAR



| ME TR WERREEGHRERE, KK=

o BH1-MNABMEL: WERIF/BHNHHEEXNBERF;
EBfERE LB REES; M/ EWBIMIE NR; KR
WX HIZNEBBABKX, SREHINAES.

o BHE2-PHMHERBETSHAFETRE, ENILRABEEL D
£, SAHSKEORBBNMB LINEEE, ENES
ZRNERE, FUTRWBERT2027FMEETFERIE, 20284
£ T inBERE it

o BHEI-RABEZLH: RBEBFHHXKIEELF, BEKRA

TREE. BEREAMHE TR, ESITRIHEREE, W

BB 75 M 4% 7= 2o X AR IE 0 o Y BRIERAD 2 W RARFIFHRIE

mieE, RE/ME/RRTFREHRRRE, RAKEEHF
o

o BEBA-RKIFKEMBBREY “HEERM, £kt
MERBIFERK. HPBECENGWHhEI10GWhE S, $HE
EjCVHéSI' ( EWR/AR/BER ) BNTFIERKEHE/ 15 1E
RAEH., FREERIZEFEMRK, IBRRNELSOE,

FRKIR: R, RSIESHRAR

FEAVERTS Fr ARk R

BREMN
1D
ALY

HREBIERR

R fatR (fERRA
%)

GALEIEN 20

tREEPRAR

1BBA
SE—HRBA
SEHEBA
SE—HRBA
SEHEBA
SE—HRBA
SEHERA

SE—HRBA
SETHERA
N
SEHERA
N
SEZHERA
N
SEHEBA

&2 MBI,
B, BHEE. WSS, IR, WNEERS
M T HTREIR «

TREUFTREIR |
FEHR. ‘“%I’%fx . TBINFTRER

Iﬁ%iﬁ?ﬁ FJb/

BEEFTEENR |

DHS ) FRZIEHK

AF 2 Mk 7 5K i) o Bt B

E RS EE e & e AR

ol
ShRLEH. HRER. TR
AR IR . FALR

EEiViE . AR$WRETR
TiRHY . BREEHE. KeERHY. B
R, BIUA. EMgRE
RSN, THHE
1*52,%?9% BHEEHR. REFE . S

. BRI, 1SR
. FERIE. RS

Iﬂﬂil’ﬂﬁm /‘A%pﬂﬁb/

RSN . BRI RiNinZ. B
ITRETE. PIITHASE. RGNS, SAIRIRE

RSN, BB, W5R

GetmpaE. BUNKIN, ZREH|, HIRFHEER.

RliRZE . MIRFhEER. IS HEERE
KBRS, PRI

FziE. FHEMD. LERD. £2
TR, SWEURTREIR . TREM | RRRIFE

Eﬁxﬁ:\ EiFHR

SRR . B IIHEE. BMNEEEk. g

Bk, BRI . X SREREE
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DHS ) FRZIEHK
| D W

o HEMIE: MOBBEEE+HERNSBENKKNT, KFEUATFWHERT:

1) BREE: T gl FEXIEE, HEEWENRY, FIREFESO%LIE, RHRNBEISTRES, AEWVERT
Br=E, XEERMR. BERKD;

2) BERSKEEIEIR: BMERAIME . TES5MEMENIFENK, ELGIET/\ R LN B MENMDE, (E6EEithMi
FEEIA%MAERIEZL . TUFEFBRFERFA, F—RKSEL"mEE—ENRMNEEND, kBRI B ENFERLD
R, XiTHRHEEE. BAMK;

3) BFR: 2025F A IXRKEST20245F, TWEHOER. NEaBREFRHSKESMFIREDTKMN, THEBERNE
B L1T; TN NERE, BRRE~@RNRERE, XEXBTH. 2aZ

o ERENNIE: FERKEHKBFIMMEFRBERND, ERNERTEENFELZENESR TEFRIFEERNRELRE; ZEE
2025 BORKERKBAREER, MNKEEERASRIBERE, BN, PEFHXHHRERBEEE, HeRT &
IXz]: HAEETIRESXICHENADS; [/ERBEBMNEISBEAXNKREF,; RrXS. wEFHRENEZRRE, BEERBRE
FEEKR, HPESXEINMNEERAREG: BES5LE. KEUFMNE, SLEMMEE-RBBEF. siH-BREACHRIR
AiEE; RATROEMEMNIE, RRIFEREIY =XEH, 2~ IMETERFET KXo
EREE K EH I A BRFEMNT. BEFAORATE. Hug—AHUEERSHXEMEEECE, @R, 258

S, BEZmfXTHERNE. REHREEEGEHRmETMAONERRE, WAXER. BlkHF EHNEF

it RABXTHAEERSmBEEL, WikeER . HEFT.
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