/ AR
v HRE

SEMEIR | 2025-04-23 ﬁﬁ 3

HUATAI FUTURES

EATI S EBERIET

RIS

£l ATISEENEIGR. 1) REARERAES (PEIERINIRFAEERPIRR (20245 )), 20244,
EEEFIFEIMAIAEIE . ATEESRERANAEFRRFIFNE, MEEENIETFERI460 AR
REENEGEREIMRE

RS . ARBBIRSXORFERA. 1) NEIKSHA ( LBEREMP O#—LRABRSMRSERW
eI R ). HhiREl, RAARMBESGRS (CIPS) IEEMSHRNEES . BREEAEIER SSRGS
EEkR), HERFAGEHETEIWAIIRSKF. HENESRITMACIPS, L KCIPSNEEBETE . II5RCIPS
2R, TERREE, ARENXRERANE, AARBHNTHNEKRES . MERRBZRHTESHINES
BERS . BUERIR: RUFE, iFind, RIILEHRB

FISE

EitF: 1) s8R EfRRNZXREMFEES. 2) B8 . #. EIXREWNEES. 3) 4. K. &
PHNBISEERENE . 4) Rl IBEME LK.

i 1) WI: PTAFIEREF; PXFALIRAMERE; Ris. REFLRESFSM. 2) B HEFLEK
B =5FEAL.

TiE: 1) 7= — “SEEhEREEESEEENESY, MAZFRA. 2) RS: ERMIEIDREN; BN
FRETHDR B EHRIR L o

HizE: EREY. T EHAFEER/MEERE

MBS
EFTECRETRE | £BISEGRIMSE

2025 E S IR AR S F1IR BRI AMRE RS — AR S E



MR

iy £ 5 8 B
HUATAI FUTURES

*%%%
17’%%%

EES

IR =y TR = B=3f =50 5= Cl w1 2 -1 PRSP TN 3
B2 IR EE E: BB R DT oottt ettt e 3
R 2 <23 g NI = [ TR 3
3 <83 " = | TR 3
T e - -y |2 OSSPSR 3
BO: FREETFIER . LUZRTEMY oot e ettt ettt e e e e e e e et e s e e s e et e s ee et eeeeseeereeeen 3
Bl 7 A B Nl s J R oottt ettt ettt et 4
LT b = | ST 4
10 Tl I R M ettt ettt ettt 4
B0 TR RS B T oottt ettt 4
Bl : U IEREEI: TRII ...ttt ettt n ettt 4
El12: R R I . BB oottt ettt 4
B13: BB I . BB A oottt ettt ettt e ettt et e 5
14 B T 0. BRI oottt ettt ettt ettt e e et 5
115 B T IR BEIBT R .ottt ettt ettt ettt ee et 5
Bl16: 30K B R A AT R T ..ottt 5
Bl17: 30 KM : B R A A il ol .ot 5
E18: 30 KT : B R B ATl S T oottt 5
Bl19: 30K : B R A AT T R T oottt 6
Bl20: 30 KM : B R A AT T R oI oottt 6
E21: 30 KT : B R A AT R S T o oottt 6
Bl22: FFER . TR : B PR MY oottt ettt ettt ettt e e ettt et et et et et et e te et et et et et eeee e et eneneraas 6
E23: FTUASEFUZEIRER | BARL: BP oottt e et ee e ee et 7
24 : B R T A R R ..ottt e ettt e et et e et ettt e et r s 8

2] B E MRS R E— e ==



ERPE /} SR EMAR | 2025-04-23
ﬁn HUATAI FUTURES ( AR
E1: Hx: BIgERE: KRB ERA E2: BixEF £EEDH
20230 == 0024 == 0254 20230 == 0024 == 0254
T i T i
740 740
650 650
700 700
600 600
650 650
550 550
600 600
500 500
550 550
450 450
500 500
400 400
370 I I I I I 1 370 450 | 1 1 1 1 1 450
01/01 03/08 05/13 07/18 09/22 11/27 01/07 03/18 05/27 08/05 10/14 12/23
BRLER: [GENE, SRk, iFind BRFR: [T, EEEEEeHFRpE, iFind
E3: FITXRPTA: EA E4: FIRPX: ERX
2023 === 20244 == 20254 2023 === 20244 == 20254
% % % %
90 90 90 90
80 80 85 85
70 70 80 80
60 60 75 75
50 50 70 70
40 L 1 1 1 1 1 ] 40 65 L 1 1 1 1 1 ] 65
01/01 03/05 05/07 07/09 09/10 11/12 01/01 03/05 05/07 07/09 09/10 11/12
BRIKIR [N, RS, iFind BRI, [FEIT, b, iFind
B5: FIER. RBEEr-IviE E6: REAIR. WKW
2023 === 20244 == 20254 2023 === 20244 == 20254
% % % %
95 95 90 90
90 90
80 I 80
80 80
70 70
70 70
60 60
60 60
50 50
50 50
45 L 1 1 1 1 1 ] 45 40 L 1 1 1 1 1 ] 40
01/01 03/05 05/07 07/09 09/10 11/12 01/01 03/05 05/07 07/09 09/10 11/12
BHREE: [T, EFEREHR S, iFind BRFIR: [FEIT, EEEERpE, iFind

2025F BRI IR B 3l BIFEREARERE—ARNRERNA



:ii: ERHE

HUATAI FUTURES

/ SRR
v HRR

B7: £EMIEW. FIX
= D023LF == 20244 === 2025%F

% %
75 75
60 60
40 40
20 20
0\ L L 1 L L 10

01/01 03/05 05/07 07/09 09/10 11/12

FRR: [T, SRS, Find
E9: SIEMERLY: L

W 20235 W 20245 W 20255
% %

Now R U O

—_

0
01/01 03/02 05/01 06/30 08/29 10/28 12/27

FHFR: [N, SRS, Find
E11: SIEFEEE: R

W 20235 W 20245 W 20255
% %

Now R U O

—_

0
01/01 03/02 05/01 06/30 08/29 10/28 12/27

BHREE: [T, EFEREHF RS, iFind

2025 B R IA AR S

$4AW

RMARK | 2025-04-23

E8: BiEiEERER. b=
W 2023 B 20244 W 20254

% %
8 8
6 6
4 4
2 2
0 0

01/01 03/02 05/01 06/30 08/29 10/28 12/27

BHR: (I, EFRFLEHsE, iFind

E10: SIEFEEEE: M
W 20235 @B 20244 W 2025%F

% %
8 8
6 6
4 4
2 2
0 0
01/01 03/02 05/01 06/30 08/29 10/28 12/27

BHFR: [T, R 7k, iFind

E12: 2EEZERE: SARE
== 2023LF === 20244 === 2025%F

ATt ATt

180,000 180,000

150,000 150,000

120,000 120,000
90,000 90,000
60,000 60,000
30,000 30,000

650 650

01/01 03/25 06/16 09/07 11/29

BRFIR: [FEIT, EERERsE, iFind

BFAEMRERE—THI%R SRR



LRMY | M,

ﬁa HUATAI FUTURES ( Eﬁﬁlﬁ

E13: 2ERFERE: ¥AAK
20230 == 0024 == 0254
BA BN
3,600 3,600
3,000 3,000
2,000 2,000
1,000 1,000

0 10

01/01 03/14 05/25 08/05 10/16 12/27

E15: MBHTIER: EiR
== 2023fF === 2024£F === 2025%F

HOR R

2,000 2,000

1,800 1,800

1,500 M 1500

1,200 1,200
900 900
600 600
300 300

50 ' ' ' ' u 50

01/01 03/14 05/25 08/05 10/16 12/27

BHFR: [F7EIR, R

B17: 30K+ ERERZEL: —&ih
== 2023LF === 20244F === 2025%F

E E

4,400 4,400

4,000 4,000

3,000 3,000

2,000 ‘ 2,000

1,000 1,000
0 u o

01/01 03/14 05/25 08/05 10/16 12/27

2025 B R IA AR S

51

RMARK | 2025-04-23

E14: MIATIER: EAX
== 20234F === 20244F === 2025%F

IR R
15,000 15,000
14,000 14,000
12,000 12,000
10,000 10,000
8,000 8,000
6,000 L L L L 1 6,000
01/01 03/19 06/04 08/20 11/05
BHFR: [T, EFRIEGashy
E16: 30K P BB — LT
== 20234 === 20245 === 20254
E E
5,000 5,000
4,000 4,000
3,000 3,000
2,000 2,000
1,000 1,000
0 | 1 | 1 | ] O

01/01 03/14 05/25 08/05 10/16 12/27

BRFR: [T, R

E18: 30KPiT: BRBERXEY: =&mh
== 2023LF === 20244F === 2025%F

= =

3,700 3,700

3,000 3,000

2,000 2,000

1,000 1,000
o 1 1 1 1 O

01/01 03/14 05/25 08/05 10/16 12/27

BRFR: [T, R

BIFEREARERE—ARNRERNA



:ii: ERHE

HUATAI FUTURES

/ SRR
v HRR

E19: 30XAhigm: AMRERMIHER: —&iHTh
20230 == DA === D254

TERA* PSR E TERA* PSR E
50 50 75 75
40 40 60 60
30 30
40 40
20 20
20 20
10 10
0! I i 1 I ) 0! 1 I I 0
01/01 03/05 05/07 07/09 09/10 11/12 01/01 03/05 05/07 07/09 09/10 11/12
BRLRR: [P, SRRy BRFIR: [T, EFEEass
E21: 30 KrPikms: AmBERARER: =%t E22: IR, Hs. BRI
2023 === 20244 == 20254 2023 === 20244 == 20254
FERK BEEK % %
35 35 50 50
30 20 40 40
20 20 30 30
20 20
10 10
10 10
0 I 0 0! I I 1 I I )
01/01 03/05 05/07 07/09 09/10 11/12 01/01 03/05 05/07 07/09 09/10 11/12
BRI [N, R R BRI, [GEIT, R R
2025 B R IA AR S 26 BFHEEARERE— RIS EAE

RMARK | 2025-04-23

E20: 30 krhigms: EmENREE: —&inth
20230 == DA === D254




:ii: ERHE

HUATAI FUTURES

E23: T EHEFZERE | 8 BP

EFEH

LTS
¥ HRR

— N EE R

EETHHE: 4/23
— A7

LA

RMARK | 2025-04-23

AEER
BF
RE

e R

"RIRE

AR

BIHIE

EWHEY

agkElr

ZiRER

B

[GF &7

RiAMR S
T

FEREM
£

ERHE

B R

BSiRE

GIRGA S

TEH
2R
=R

EBHFR: Rk, iFind

2025 B R IA AR S

67.51

39.37

64.23

45.63

50.86

57.09

69.46

46.07

56.03

225.79

57.97

29.72

38.77

382.37

52.90

68.68

22.79

3222

67.61

41.11

50.03

69.43

39.72

78.87

237.40

38.55

83.40

4950

79.17

60.48

58.60

91.39

82.58

56.65

44.51

64.44

199.31

71.76

35.00

39.39

3590.23

53.40

103.98

27.06

37.81

53.89

48.66

57.87

87.40

47.85

78.89

47.21

40.06

85.26

54.02

73.86

62.54

63.78

50.91

62.17

205.90

75.96

38.60

42.52

150.97

58.03

108.63

3041

40.17

55.04

53.88

60.50

92.76

50.54

T4.49

51.30

41.75

75.31
44.63
63.86
52.21
53.70
65.50
47.30
45.09
43.46
51.14
167.45

67.56

140.64
45.44
110.40
20.30
324
47.18
43.83
52.65
78.74
42.75
39.46
43.35

27.87

FETW

75.97

45.70

62.34

3391

56.20

69.79

48.55

46.50

44.65

52.29

167.24

70.02

32.18

36.32

125.31

49.37

114.86

20.56

3330

48.70

44.84

53.76

78.11

4411

61.09

4492

28.92

I:| 11.40
I:| 12.50
[| 9.30
I:| 9.80
I:| 24.50
I:| 22.00
I:| 13.80

I:| 11.60
[| §.50
I:I 11.80
[| 4.40
I:| 17.10
I:| 14.10

I:| 23.60
‘ 0.80
” 3.00
[| 3.60

o
——
o _

- —
-
- —
-
N~
o N\
-~
S~ —
T
—
_
~—
—_ -
-

N—

\\/‘-———_______ S

- T -
T

BIFAREARERE—ANRER

B3



ﬁﬁﬁﬁ%‘i‘ﬁ‘

HUATAI FUTURES

) LTS
¥ HRR

E24: ERfTWAMEIEIRRER
Tl &R

L:-hini

RMARK | 2025-04-23

EEATE)

Bsf:EX H JU/FE 42 2205.7 013% | —
Pl BE H /BT am - 426% |
Rl & 1 42 45 = 5T/ 4 oso | 47 | .
ki H U/ 422 14214.8 062% |
FHE G B = /AR 42 208 141% | 00—
M 4@ = 5T/ W 422 173017 1400 |
M 4% = 5T/ W 422 5800 | -0.89% | S ——
FeteR ME A H 7T/ M 422 19893.3 0.59% _//’—/-
M 18 = 5T/ W 422 e | 05% | ——
e H JU/FE 422 16956.3 089% |  w
B 5% {7 SR TR H 7T/ PR 422 31309 024% | — —a&,.f"'ff B
B R W& ST A = 5T./BE 422 - 0o21% |
Mkt Gt g L/ ¥z Biso | 0907% | - —
L IR B | Z/EH* 422 156 o8 |
&R IR - RARMRAL H T/ P 422 14318.3 157% | —— SN
oh B BRI i AR H - 422 843.3 061% |
T WT 1B = % 5T/ 4m 624 a3 | 7 >~
- L £5{ft :Brent[Rih H EPIL 422 66.3 2.13% _/’/_________:““
M U RRS = 5T/ 42 w0 | 009% | — L
RS R H Tt/ 422 793.0 0.00%
LA :PTA A /R ¥ o3 | 02% |
T AR H 7L/ 422 7636.7 -0.78% _'""x—_a
M RE A /0 4m T a—
B4 - Sl H JU/FE 422 1502.5 0.00%
AR HEIEE & H 42 1452 073% | —
Pl BHEAEY A & 422 54 003% |~
ERELNEES 2EKY | B & 4 1004 0.00%

BHIFIE: IFind, ZEFHIETE

2025F B HIBRR S

28} BPRENRSRE— e EEH



RMARK | 2025-04-23

'ii‘ R R
HUATAI FUTURES
READ AR R
®wmE=F
MRS . F0299877
[ W &zaas.: zo0114s
BREA
BEEEWSEE.

MEYSFAT [ 2011 ] 12892

IMEEETARTANTREN. EATFHERERSH, EXRRTNNZEFEERIEREN TEENMEEDIFIL.
RSB . EeRTUNN IR S & S BRI RFI#ET . £RERE, AAFURSAHESRRE
Bl HERRNA—HARRS . SREMRENREAEERFREERITRG. ARBWNRREET
BEBIERKLEMER MHEN, RIEENSBTRIEMAIEHTIEN,

RRBNDKIRERBTEZM . AIE, ERREFHAMR. FEMBUNHSE, REBHITEKERRS
LABCATSEIRIZHBT . SRR EMRIENEERSREMEM—IIRR, SREREENFABETERRE,

RRERURABABNE . RESLRIDBEIF, HITESNARESLUEBR. EF . K&, 5IH%E
R BEAFEHARNELERRATRN . WIEHSARBEERHTSIA. FIRH, FEATRSEERER, it
AR AR, BEAMSERNMRERHITEOEFRERISIA. MHMEN. AATRBERBXE
ERIRTI . FIBEAIREFERIIER. RSIFCRIFCHENERTNER. REIMCRIFIC,

LRIRBRATMNEAEFHRE—LIF .

ATSE
NIRRT AR S2—2101-210625T | #54%: 510000

BEiE: 400-6280-888

k. www.htfc.com

2025 HALEHIZAR RS Il BIFEREARERE—ARNRERNA



1 e ZRER TS
. HUATAI FUTURES JLITL

Huatai Futures Research Institute

ZRRMEE . 400-628-0888
B ML, www.htfc.com
NEREB: TNHES X EHEBER=171510/21001-1004, 1011-1016/%



