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ARO-ALK7 72 #A16 Jk 6942 M 4 3%, INHBE siRNA B 4% R AR £ 2O AR,
ALK7 $2., 58 240 7 13 2] 309, PHE X ZABIFa % oM,

ARO-INHBE #5457 (EBE-T2DM): SAD #Fs ¥, % 16 i+ ARO-INHBE
400mg 48, MRAERGRFF-39% Y -9.9%, 5 WAVE # WVE-007 % 12 B %48 & 3t A
A K Tb; £+, ARO-INHBE M AiJS B At 2 & 39403 w0 37.8%, BEHL &
ARO-INHBE £,V P BE R I 70 3 A AR R B L 69414,

ARO-INHBE B A% R (JBAE+T2DM): MAD #fF 2%, % 16 B &
ARO-INHBE 5# RiAIKk5 R A 2| T BIFa9 R A E A E, 400mg B A 4ak T
BRAOKEDHFEATARBOREZR (-9.4%vs-4.8%); RFlEF, AT % 12 A
MRI #c#%, 400mg BX A48 = 2y ARG 7, 2 TRAZIRE R, &5
W7 Y (-15.4%vs-5.3% )« P REAS A5 R (-23.2%vs-7.4%) « I BE A5 A w8 )
(-76.7%vs-20%) o

ARO-ALK7 #5475 (REBE-T2DM): ARO-ALK7 R ANl KA+ 27
xR B 4m e A 1) e 8 B AT L B AR L 69 RNAI /7 k. SAD #F 52, % 8 A i 200mg
ARO-ALK7 *F B #& ALK7 mRNA &9 [fi% F-F 35 2 88%, =& KIEhaik2] 94%, I
JET Arrowhead BB SMiEE-F &R . RIBT, 200mg k%% 8 Ak,
ARO-ALK7 # 'V W AERE A5 £ 13.6%, 7 3 AR £ 44T ARO-INHBE.

® E Atk Amig A B siRNA B E fFil, INHBE #= ALK7 % K X 432 %
4 WAVE 5 Arrowhead ‘)M BR 16 R $c 3840 2835 1, [ A 91 E 4w A B INHBE
5 ALK7 A e & INHBE £ %% B GalNAc #H R #tiTFfemitis, &I e 4
BHMHANGANE, BEAXREEY. FREMRRE S FRCHENTHER, £
£TA 4RI R IND 35 #b. ALK7 ¥e.,5 %8R 2540 3 R B I shders, HAKE 2483 2
2y, BARE S At £4F; H ML Arrowhead — 3K~ Bt NG A, BR G
BHER. FHEAY., FNEE, APHBEF X T BT RITH B

®1 A% 1 AESHLH LR 181%, ERKKKER K

MR BECER A, 2026 FAEALPRERLIA LT, RAES AN LK
7.81%, 5P K 300 454k 5.03pct, £ 31 AMFATLPHELSE 642, 2026 F 1 A
%1 AERMREER K, LK 13.92%, FHmkikEg ), £k 2.89%.
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2. 1 AB 1 EEDAED ETK 7.81%, B AR I K oot eoe oottt et et e et e e e e e et et e e et et e et eeeeate et et et e et et e eeeeeeaeeaeeeneaeans 7
2.1, RRATH: BEHAEY LK 7.81%, SEMF K 300 FEEL 5.03DCt i 7
22, FARITH: BEIRREFKBER K, FTHRIEIETEI K e 7

B R TR ceee ettt ettt et et e e e ee e e et eeteeete et eanteateatteatee e eeeateateaeeatteateeateateateartentte e et ateateatente et enreenreaeenns 9
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B 1: Arrowhead 89 ARO-INHBE F- 2 8 R B B AR ..ot e et e et e e e e et e et e st e seesteesteeseeseaeseeseeesteeneeanseassesseseeseeseeesaen 3
B 2:  ARO-INHBE B B 2 R I R T 2 B T oottt ettt ettt ettt et et et et ettt ettt et et et et et et e e et ettt et et et et eaeeneeen 4
Bl 3: 5 16 IR ] 2 R A B T R I K 2 oottt ettt ettt et et et et ettt ettt ettt 4
B 4: Arrowhead B9 ARO-ALK T T R B AT oot e e e e e e e et e e eeeee e et e st esee st e steeseeseaeseeeseesteeaseaaseseseseeesseseeseesaen 4
B 5: ARO-ALKT7 R84S A A AR ALKT MRNA ...ooiieoeoeeeeeeeeeee oot e e ee et eeeeeeee ettt et et et e e et et et et et eteseee et et et et et eeeeeeeaeeee et et et et eeeeeeeenenes 5
Bl 6:  ARO-ALKT I T B gm0 P RS 5 T B 0 B oottt ettt ettt et et et et et et ettt e et et et et et et et et e e et e e et et et et et et eaeeneees 5
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Bl 10: 1T HAFE VFAEBEM ETE T81% (AT 1 %) oot ee oot e e et ee et e e et e et et e et et et et et et e e st et ee et et seseeeeseeeeteeeneens 7
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1. Arrowhead JAZBR R E H B Tk, RNAI B R EZ BT
N A

2026 % 1 A 6 H, Arrowhead 27477 JERE69 N BR % & ARO-INHBE #=
ARO-ALK7 AF#0k & e94r M 4 4E, INHBE siRNA FEA# RIGKRE X EAM,
ALKY7 ¥ 58 20k 40 % 13 8 384

ARO-INHBE # #7457 (BEBE-T2DM): SAD ## % ¥, % 16 A& ARO-INHBE
400mg 28, WAERERT-F ¥V -9.9%, 5 WAVE & WVE-007 % 12 B #4% 8 5 A & K
T, 4, ARO-INHBE A JE g B7 48 5t &£ & F 35483 8 0 37.8%, EAH
ARO-INHBE 723 V" P9 ik B B A 2o & A B i B 69 4% 4 o

ARO-INHBE B A # Rk (JEAE+T2DM): MAD #F 2%, % 16 Bt
ARO-INHBE 5% /R i KB4 Bl A2 B T 893 89 ) Bl 8 E 208, 400mg F% B 4R AR 4 T %
KL RN T HREGMERE (9.4%vs-4.8%); R, AT % 12 B4 MRI %
&, 400mg KRBT My ARG, BB TRAEREGXR, EBEHRY
(-15.4%vs-5.3%) P AEAE B7 Y (-23.2%vs-7.4%)  FFBE g A5 ) (-76.7%vs-20%) o

B 1: Arrowhead 4 ARO-INHBE 35 & #3241

fais) WVE-007 ARO-INHBE
A8 WAVE Life Sciences Arrowhead Pharmaceuticals
[ INHBE INHBE
RIS EFR INLIGHT AROINHBE-1001
IERIBRES NCT06R42188 NCT06700538
IERFRBTER 5 \/1IE8
AR 2025/12/8 2026/1/6
R *E , PORT, X8 =
ERE HERE (-T2DM ) TR JER¥ (+T2DM)
MR SADIIER SADTER 275-MADMER BRATZ-MADMEY
RE 240mgA 240mgRIRIZRIHIA Zhliltotal 400mg#H | RRIA 400mgE | &R 400mg + TZPAE 200mg + TZP4E R+ TZPE
BEAY 24 8 26 25 36 3 B 5
D1/D29 2dose D1/D29 2dose T2 Wowa
e WVE-007 240mg ARO-INHBE 400mg D1/D29 2dose ARO-INHBE 400mg ARO-INHBE 200mg >
- Single dose Single dose ARO-INHBE 400mg TZP:W2-W425mg ; | TZP:W2-W425mg ; W4’2,:95;“g
W4Z[55mg W4Z[E5mg =
BRI 12w 8w/T6w 12w/24w, 12w MRI/ 16w Weight Data
AT (kg ) 97.7 9 102 105.8 103
Fi5BMI 321 315 357 36 366
Total fat mass (kg) 342 326 T T T
P ik Lean mass (kg) 58.4 58.6 | | [
Visceral fat mass (kg) 1 07 [ [
Liver fat content ( %) 6.90% 7.50% 17.10%
EEEY Activin E3RE ( pg/ml) 521 466.3 661.6
MERE HgbATc (%) 5.40% 5.40° 7.40%
_ MiEACtivin ER R 78% 85% 84%
T ALK7 mRNAFB 55>
. THES -9.40% -5.40% -4.80%
il W 7 050%
T - E 75.20% 3 E
[ry— SHERSH 450% 0.50% 15.40% 8.20% 530%
e TRERAIER 4.00%
P TUES 320% 230% 2.0%/3.6% 0%/1.6%
MRREHER 0.90% 2.0%/2.0%
P— THES 9.40% 0.20% 7.1%/-9.9% 0%/0% 07%/-13.5% 3.6%/21% -23.20% 19.20% 7.40%
= RRRAE 9.20% 7.1%/-9.9% -13.3%/-15.6%
» FHES -38.6%/-31.8% 20.0%/7:4% 76.70% -47.50% -20%
FRRBE | Tsenns ~58.6%/-45.2%
Total 79% 39%
Mild 58% 19% ’
TEAE Moderate 21% 15% REYTEAERTBIERAR
Severe 0% 4% RSB TEAESERRREMARLNISE
sonmg | o Toe 2% o SRR R — R MR SR
= TRAE ¥ 9 A FRESEAIE/RIAR RS A B AR RF RSB
Moderate 0% 0% = i
Severe 0% 0% RET 16 BRI HEARSEN , SRA5 IR | S TRREIHER SHTIAT X
serious TEAE 0% 0% FREMABIGREN T REREIEREN , OIFEES. MEsrtniEss80sE
TEAESES % 0% 0%
TEAESHBRE = 0% 0%

FH R B Wave 2 7% 3R PPT. Arrowhead 3% % 30 PPT. FFIRIEFKAF 7 AT

i Sl B I G M 09 4E B IR B A ik A B
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E2: ARO-INHBE % fl % R A KR E X R BAF

B3: % 16 RS AARERRRTHRAKLS
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|
Week 16

At Week 16, combo therapy weight loss
of 9.4% versus 4.8% for TZP alone

TZP (QW)
ARO-INHBE é Study Week
-8-TZP + Placeboc ¥~ ARO-INHBE - ARO-INHBE
200mg + TP 400 mg + TZP

FH kR : Arrowhead 4% 7% 3R PPT

E4:

FH KB : Arrowhead 4 %% R PPT

ARO-ALK7 ¥ %45 (FEBE-T2DM): ARO-ALK7 2 A/ Ak KRBT 27 H
3t A B om e Ak ) e b LA G BAE B 69 RNAI 77 i%. SAD #F5F, % 8 At 200mg
ARO-ALK7 f B #7 ALK7 mRNA 9 [Eff 5 -F34 24 88%, K%Mk 2] 94%, BE T
Arrowhead ZBRIT SN Z-F 6 098k 7. R, 200mg ¥4 % 8 &5, ARO-ALK7
Y P RERE I £ 13.6%, 77 3 EAR 24T ARO-INHBE,

Arrowhead # ARO-ALK7 F#s & K ERK

= ARO-ALK7
28 Arrowhead Pharmaceuticals
= ALK7
IEFRIIS Z TR AROALK7-1001
RIS RS NCT06937203
IGERRRTER 1/IIER
AR 2026/1/6
X IRAFINE AFFE=
IERE ABRE
itISRER SADFTER
e E 200mg#a 100mg4a 30mg#A 10mg#A [ TR
BEAY 30
N o] ARO.-ALK7 200mg ARO»—ALK7 100mg ARO»—INHBE 30mg ARO»—INHBE 10mg
Single dose Single dose Single dose Single dose
FEisRSE 8w
9 (kg ) 105
mesE i FiaMI 363
IMAERE HgbA1c (%) 5.40%
— IMiBActivin ERERD>
ERREH ALK7 mRNASE > -88%
SRR TESEE -13.60% -12.20% -5.90% -5.70% 0.50%
el ——" PRt HRERFIESE -14.10% -12.70% -6.40% -6.20%
REASIRANR TR
BFAERSAREEAL e
HRREFIE S
Total
TEAE Mild
Moderate
Severe KEHTEAERT=EIZR B
Total SRETEAESERRBRLINSLS
=1 n X v ne TZ
= * TRAE Mo’\gle.!(rjate EQEEEESAE
Severe REDABIRARXAIFREINEESS (QEFIBFMESE )
serious TEAE
TEAESEUSZ5ER
TEAESHFGEL

Fek R R : Wave 425 # 3R PPT. Arrowhead ¥ % % 3R PPT. FFIREHKA7F 50 07

W F ol A TG & 6943 B T ek B A
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B5: ARO-ALK7 f¢‘3H & %/ ALK7 mRNA E6: ARO-ALK7 BILH T 43269 P BE S By 1 AR 2 R

Ty ——
40

o 20- 5=  05%
(=20 M
E @ [ s 4
Oo -y
£ -204 I o5
@ o §28
58 -40- 1 o
] — EEU
E E -60- 1 g€
=% _go —y ]
-12.2%
88% .
-100 — : : 20 i 13.6%
0 4 8 12 Week 8
Study Week E Study Week
é -8-Placebo ARO-ALK7 & ARO-ALK7 -¥ ARO-ALK7 -4 ARO-ALK7
-8-Placebo ARO-ALK7 4 ARO-ALK7  F-ARO-ALK7 4~ ARO-ALKT 10mg 30mg 100 mg 200 mg
10mg 30mg 100 mg 200mg
FH kR : Arrowhead ¥ % % 3k PPT FH KR Arrowhead ¥ F % 3R PPT

ARERAIABITN LM, B EKRRIF. ARO-INHBE # X % #4677
MBI RREHREARM, KRFRARIARTRAE P, RSB TEEHRIA
IRE a7 B i AR FH KA FHM. ARO-ALK7 A K I EA W6 &k & L8971
REBFTIFALYE, KEZHETHHANTREHALZZENEY, RFAARIKAR
Ry, L=ERRFHRSE

B 7: ARO-INHBE %4 # 4k 7 E8: ARO-ALK?7 %4 M &4k 4%

ARO-INHBE Demonstrates a Favorable Safety Profile
ARO-ALK7 was well tolerated as monotherapy in participants with obesity.

ARC-INHBE was well tolerated as monotherapy and in combination with tirzepatide in
participants with obesity with and without type 2 diabetes.

« Most TEAEs were mild in severity (\/ (J (\/
= No TEAEs led to study or study drug disconfinuation
No TEAEs led to

@ Injection site reactions were generally mild and self-limited. Most TEAEs were No SAEs were

nr ; study or study dru
o - ‘ mild in severity .y . y. 9 reported
Frequency of Gl adverse events was similar in combination and tizepatide monotherapy discontinuation

groups.

One SAE of "limb abscess" was reported. managed with bedside drainage. and assessed as

v} b s
e No clinically significant adverse laboratory trends (including in liver enzymes and
w4, No clinically significant adverse laboratory frends including in liver enzymes, glycemic indices. g‘ycemlc pcrameters] were identified.

or lipid parameters were identified.

FH kR : Arrowhead 47 # 3R PPT FH % F®: Arrowhead K% R PPT

% WAVE 5 Arrowhead ‘MZBR W R #3402 32 1 | B N 4F iE ik A7 By INHBE
5 ALK7 AAM¥e % . INHBE £& K% A GalNAc # R #HiTi¥emitit, HIbCH 4%
BN RN K, BAXEES. FRAWRARE S BCHENTRGR, LIiT4EY
MR IND 3k#t. ALK7 ¥, 5 BB s R BT sh e, BARE L4825, K
S4BT RAF; EIMR Arrowhead —HK F BN AN K, BREHER. F
BAY ., FME, AR HFmMX T HLAET e RAT .

F 5L R EL)E @A S B AR E R 5/11
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B9: E A EMiEA B INHBE 5 ALK7 BA$e &

T B4R

IFRIR

FARR HE/EE

oty
ARO-INHBE&Z5 ; ARO- | Tirzepatide ;
RGN

ARO-INHBE Arrowhead | INHBE |  SiRNA i3 GalNAC | 1/l - NCT06700538 B 1158 P FEZ | 202412 | 202602 | 2026.01 FEHSAD/MADEE
INHBE+Tirzepatide
VIAL-INHBE Vial INHBE | SiRNA i GalNAC 7] - - -
BCO06-BaseCure REEN | INHBE |  SRNA - [ - ISRCTN11223313 [ - - FE= | 202503
s WVE-007 MSI?:E::: INHBE | SiRNA i3 GalNAC [ - NCT06842186 BB 11 WVE-007 - BORI/KE | 202501 | 202610 Zoggfgq?;;gg‘;:'
INHBE RNAi(Arrowhead) | Arrowhead | INHBE RNAI [
1BIO-610 iBiolnc | INHBE £ [
INHBE(Alnylam) Alnylam | INHBE | _SiRNA [
RN3161 KB | INHBE | SRNA wE | GaNAc | 1 - NCTO7245771 | JEB¥ (-T20M) | 1ABB RN;'g‘fT‘ifia‘ﬁde TrEepee %) xem | 200511 | 2027.02
INHBE SIRNA SGB-7342 EREH | INHBE | SRNA WRERAT ]
INHBE SIRNAGEF744) SefEM | INHBE |  SRNA i GalNAc_| INDZfl; | INDgiit;
1B13046 A% | INHBE SIRNA - [LTS
INHBE SiRNAGRYIfEZ20) &% | INHBE | SRNA - [
g INHBE SIRNA (BE2£4) Bzl | INHBE SIRNA - [
INHBE siRNAGEHEEE) JBEEEE | INHBE SIRNA - s
INHBE SIRNA(ZEEH) JEEW | INHBE |  SRNA - [
INHBE SiIRNA(EFHE5) LEFESE | INHBE | SiRNA - IER
Kylo-26 AMEETEN| INHBE | SiRNA - [
INHBE SiRNA(HRERAEY)) | MGAGAREZS | INHBE |  SiRNA i GalNAC - IER
INHBE(RfZ22E47) BIZEN | INHBE | SRNA - [
INHBE(JHE2125) BEHZ | INHBE SIRNA - iER
- ARO-ALKT Arrowhead | ALK7 SIRNA BES 1] - NCT06937203 IR 1158 ARSZ?:;ﬁfi;“ n T"Z;pé;ﬁe' $EZ | 202505 | 202607 |  2026.01HSADEE
ALN-2232 Alnylam | _ALK7 SIRNA BEWG[Ce2 (JEW) | el -
ALKT SiIRNA CSPC-ALKT EHEE | ALKT SIRNA - [
E SGB-ALK7 EREN | AT SIRNA - [T 2025ADA IfERIEE
SA030 INIZREER | ALKT SIRNA - [
ALK7 (EE2525) L ALK? SIRNA - [N

FoH &R Insight. FIRIERFF 5T

TE 4ol B I TG H 094 B AR B A iR A B R 6/11
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2. 1AZ1BAEHEH LK 7.81%, ERMBEERR X

21, MBATH: EHESH LK 7.81%, SFIF K 300 453 5.03pct

A BB RA, 2026 F41E 4
A BRI, ABS T Lk ar, 44T,
KB E A LK 7.81%, 385F K 300 454k

PREREN LAY, 2026 F1 A% 1 A
ZABEH, Amatl
5.03pct, £ 31 ANF AT P HEL F 642,

aE =

Eir VAT,

M10: 1 AR 1 AEH LS LK 7.81% (£4: %)
16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00
H o2 & 8 Kb K8 &l H & cth ¥ X4 38 E Mo %k 8D f
200 Ty w b s o P NN D IR ERETEEQEYRE NP KRR Y
400 LR @k g ERFRAE 8B 0 H L K= = KX EWE
= 1 W R # ¥ A= e B 7R WKL e & ® R
HAERR: Wind, FRIEFF LA (i2: 2026.1.05-2026.1.11 1 A % 1 A)
22 FTHREATH: ERMREEBBRK, FHRIKBR D
2026 F 1 A% 1 FERMRRKBR K, LK 13.92%;: EJ7FHRIPEHIR LK

11.15%, BEJ7%& M3k Lk 10.81%, ARIMSwrdak B3k 8.52%, [EJ74M43e B3k

8%; MBI R ), LK 2.89%,

A1l: AFERMRARBRK, P HRERBR D

Ao i H] s R Bk _EFK 3.97%,
7K 4.15%, EHRBEMRR LK 6.43%, RAFFHMRR LK 6.68%.

KT B L

16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%

lL

0.00% I I I I I I I I
0 4;\
A
’ %\ )ﬁf&
447 % W
%\@

‘/\ﬁ‘ ‘l
X
¥

@

[ PR3

&

‘. D\
’»va-\

v

/(ﬂ /

0
o
*

¥

HAER R Wind, FFIRIERHF AT

S ob A E B G B 64T B FE e R A R
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%1: 1 AVARERRRAE T H KIS LRI KRB R X
- ) )
F Mk M1 9 A PE (2026) A PEG (2026)
_‘,

P 2.89% 2.89% 19.53 1.90
HF ) 25 7.17% 7.17% 24.60 2.02
JRH 6.68% 6.68% 29.60 291
52 1 7| 7.26% 7.26% 20.79 1.91
EHHL 5.82% 5.82% 17.40 1.46
E iR 6.43% 6.43% 12.68 2.06
BTk 4.15% 4.15% 25.92 0.72
E 7 B 9.42% 9.42% 35.44 3.06
E 7% 10.81% 10.81% 41.51 3.15
E 7 46464 8.00% 8.00% 36.36 1.98
AR5 7 8.52% 8.52% 20.00 7.11
& 4 2 7.16% 7.16% 25.29 2.24
AR ) 3.97% 3.97% 24.36 4.44

K 7.49% 7.49% 6.85 -14.60
H A A %) % 7.96% 7.96% 29.66 0.91
EFR% 12.34% 12.34% 36.61 1.00
Bz 13.92% 13.92% 35.62 3.12
& 77 #F K I & 11.15% 11.15% 46.30 0.97

KRR : Wind, FRIEFA LA (E: B REIFEE N 2026.01.01-2026.1.11)

i 4l B B G H A9 4E S A ik R 8/11
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&2: ARTHRFFPABELRE (%) W5

W £ S
_ 1 YR 22.87 RS AMH-U 5596 4z 3849 =X 2464  EAHEFF 3543
ﬁ;ﬁ 2 LR 22.51 B 2 40.60  KEEZH 1795 BR AR A 4 2232 E®REZD 2663
& 3 JF 20.77 LR 2945 A%k 1491 HMLA-U 1909 HZRESR 0 20.00
ﬁj 4 AL 18.60  FLEZD 2613 #HAEZBL 1145 BHFAMM-U 1653  *ST %4 19.65
5 A 1506 SCFEHHB-W o 2366 BHFEE 1135 EBSAH-U 1475 H£AEE 1945
1 RR LA (11.60)  @fseD (7.82)  *STK#  (6.90) HEEY (3.69) AFF (11.02)
: 2 AR H 2 0.14 SHEH (6.37) STAEZ  (1.84) EE 2Lk (0.55) w2 RiEGRT)  0.00
3 B SR 0.61 Fohzhlk (5.02) & zh (1.63) ST & % 053 E#HEZH 079
ﬁj 4 ILE 1.37 ) E2 K13 (4.16) ¥ HE  (0.95) X 1.54 MRED 1.10
5 #rF ik 1.43 *ST = % (133) ST#HFHE  (0.79) ARHE 1.83 By 132
EFFAF K6
_ 1 RS 38.68 {3 E 7 61.04  £4FEJ  56.13 BR A4 25.13 el 39.47
ﬁ;ﬁ 2 BES 38.06  =timuAt 5615  EMESH 4029 T3 55 2442 #HFAMH 2713
iy 3 ik 2k 27.37 it 274 B 37.03 HEES 3574 REEST 23.02  tide44s 19.03
T 4 £ib oy 25.89 BREA G 1984  MFESF 3073 RiEER 17.88  mt44 1676
5 fa i fa 24.97 SR EF 18.69 i 2521 BIBET 16.64  FHEAR  14.80
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