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NEARERE RIS TSR YL L, BEWLET N DR, ALRESH,
2025 S AT =& B FAE K 284.00 12 (-21.3%)  12E 4 4)19-4.88 124 (-142.1%) ;
600655.SH % E R KEEM % 2025Q3 FHTH 92.87 1L (+8.9%)  VFHEAFVE-551 12 (-3217.6%) o
HEMBPEGEARE, “FRBEHTRHT” WIS, R “RTEFTEF” BB,
2025 AT =& F 5 AE K 480.01 12T (-8.7%) « FEHA)E 143812 (-19.1%) ;
600612.SH R A% KEAM ¥ 2025Q3 FHEIKL 146.46 1L (+16.0%)  FE4A11E 2.17 12T (-41.6%)
o B S AU R, B A B AR K YR BIR A

6181.HK EHRE HEBE

1318.HK X e

2145 .HK EERRAS A He o

2367.HK ET 4% e

FoH R R : Wind, FFIRIERAF AT

i %k ) E LG @ 6945 B0 B e ik A 7 BE 9/25
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221. $WHRESEE: WELWFEEMAE, RAHIEBE LHAEHTE

£FMARABNAALNBREESRERSER, LHR N E+BLE "L S5KE,
N AREART, ARRIEZ I FHE LT/ Mot A +IE" KRBT 5,
H B F I BB A A 3 — F 324,

£ EMABETE, “WERE” LEFRAMEAAL. (1) FHFTZ: N4
FEERELFHERBGRE P, BAHRAR AR AT @R P fdr, B—kWH
FREAKPXEZ, FAHAETEFOKRREE A, (2) #0FH: SmEriEd
AFEERSEESY, B XREFHLERELNWELAFELS, RN
ABEFRGG LRERARE, BRE M, EPHEQEEZFHERZERA, £0
B A TR Aol @ BAI L o 2 8] E IR 414 B, 2025H1 FEARGR
BRAAL 2% L EAFS T e 4h, @A FERE L4 EESITRREL, Baik
BEHNERTFEL,

BELSRHITE ALY RESZ. (1) AL: N “Ag+mBl”
TR H 165, BE 2025H1 AF1ERE 273 K. mBAILEITEL 279 &,
BlEMN., BRBEkF AT BHL. Q) IE: NIJEZEFHLZRH OIS
AT Tr ik, BRAES AR N R TE AR BOM RN B B2, RN ELR ) T
Wi AR ILE EHF R IE (A3)UL 2025H1 LA SR EdH AT 6.5%RA E
10.4%) o 2025 F 10 A 8] A&l SHm, R “Z52EES” HELKHAL, &K
AR, FUTREB AN RERFTERAD, AEREFEALFRIEES, £
el R AL AR, 5% BRI AE A SR ILR R R . B, 8] SRS F AR
R R AR FNEERRELLT L8N, KRAAZHLIRIARY KRS BAKE,

FRFRIEAR2026F 1 H 4 B BERBEERE (EWBEESF#E (2373.HK) : R
£+aURAEARSEE, NAEHSMEB L L HMEHTE)Y) 5,

222, AXAE: FREHMFEMEL, REHETHEK

28 FY2026H1 & 44 R tb-1.1%, 1284 4118 B 1b+0.1%.0 2 5) K A7 F 4R :FY2026H1
KN E AN 389.86 1ILH T (RIHE-1.1%, TR  VFE4AE 2534 0% T (+0.1%) ;
o, EFELTIRPIILEER 0.22 BT,

FlEAEEHREK, LARAFEAE TH. 9HEAH, FY2026H1 A8 £+ E AR/
b B RSN %8 L E B E IR E-2.5%/46.5%; EF, PE AT LI LA
82.6% (-1.2pct) « 4/ &&, FY2026H1 2 &) & M-8 46/ & & 8 /40 & 2 s o
B % IR EE+9.3%/-3.8%/-10.6%, MBI E LI, BEFT &, »aFENRALE
FY2026H1 [ J& 44 & Rl 1642.6%, Q1/Q2 » AR -3.3%/+7.6%, FlJ/E4E T K,
AL, 2025510 A 1 BE 11 A 18 B AER &4 & FlHb+38.8%, ZILRIFIEKY
ko BAIREA @, FY2026H1 28 E£A1EH 30.5% (-09pct) , EAFLHZ{,
FZ2ETAEMERRGEAG TN EMSLRA., HE/TRERNESHNA
9.7%/4.3%, Bl kb4 #1-0.9pct/-0.3pcto

NSRS B ER, FRERFEHL. (1) RE: NABRRRLITERES
E, P E A FY2026H1 B K48 £ 884 X115 611 K, R I1E &40 5663 K,
A AT/ BHHE 27.3%/72.7%. HIbN S LR AL R G R4
OB, FY2026H1 &9 8 R#H £ 6, RASIAI] N, (2) F&: A9
WEERMN L B Kigte4a. 12 4305 2 748 R 2%, FY2026H1 454 %14

i 4l B B G H A9 4E S A ik R 10/25
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4Lk M ERe St BARe bR E 31.8%, Fltb+d4dpet, FoEH
FHmA.

FRFRIEHR 2022510 A 12 B AREERE (AKX (1929.HK) : %ZEZAEKS
JEARRER, AAEET KIEHRK) #2025 45 11 f 28 B2 &2 ML (A X4
(1929.HK) : = &&M#E5uk, REHETIEK) %,

223, MEXA: ZERZBLGRAH, F Rl RERFSHAL

2025Q1-Q3 BHLF Eb+28.4%, V&4 AR EE+0.3%. 2 8] A 7 =F4k: 2025Q1-Q3
FABA 6237 1T (BH+28.4%, TR  13&441E 3.17 2T (+0.3%) , H%k
RRBALG 2844018 4.88 1L (+54.5%) , HF 2025Q3 %LMEIk 21.35 e
(+49.5%) . FEAF1E-0.14 11 (-116.5%) , BIL B RBALE FHEE41E 1.57
et (+81.5%) o HAVIKA, N REHFHRAR A F £ F0, RKFHR
¥,

ZERBKREAAKRTHL, PIREEFAERFAARL. BRI FTE,
2025Q1-Q3/2025Q3 £ A & 4 Al A 232%/21.9% , 4 Al B k& -1.0pct/-2.3pct ;
2025Q1-Q3/2025Q3 12 & # A E 45 1A 5.1%/-0.7%, 4 Al B te-1.4pct/-6.7pct, Bk &
RBALR )G, 2025Q3 V384 A ik 7.4%, B b3S 1.3pct. B4 % A 4 &, 2025Q3
I E)AKE I IR/ S M E SR 8.2%/1.6%/0.4%, R b4 H1-4.0pct/-0.6pct/-0. 1pct,
WRERT K.

mBREPAT K, ERFRHERAABBESKEY, epdEFRTH, (1) REY
K NABFER N mBEXFIBTH, 2025Q1-Q3 MK AR EFEmEAE 144 K,

2025Q3 B ZEIVES¥ 57T K, MAEINEHTIEE 1599 K. (2) 2:#FEN: A
Sl KSR Ie A & 5, R 2 B CINHRFT KX —AS, REieE T S
Sk, 2025Q3 #HEiE i Liaik, RANRN., BeA., LB LEFAIHK,
P, EER T L HAREHHT T T E8E. (3) i 2 5] X £ 2028
FIRAT, THINFZL20 RIVE, N BN EEHRORMEANRE, ERHELERS
£ 2T A &5 LR E] .

FRFFRIEAR 2022 F 3 H 7T B EREERE (BEL (002345.87) : AF %%
ERKSI, RAmBY HKIEHZHRK) F22025 4 11 A 2 B2 8 2HRE (R
£ (002345.87) : ZEZEBELHRAY, FRfEEREHRL) £,

224, AREARTN: 2025Q3 2 F LGEHMAE, B AL RER

NGB 2025 FHEZFEBTHRAK-222%, FlEBARAR. N3 AHZFH:
2025Q1-Q3 A E Ik 424.34 12 (B -22.2%, FRE) . \2E4%417E-7.10 12T (2024
FRIAHN-0.78 2 L) , HF 2025Q3 FHEAL 124.86 1L (-25.6%) , Ja3HEH%+)E
-4.69 127 (2024 F R A-3.53 1) o« RAVINA, 28] &) i KA 4 A 3RO A),
BT T4 g s A B RALSER IR, 48 AL v f BTARE, BKIZE 45 87T 4,

NAWEZFEREZELFUANKE, FRAEEIPA TG A EERAPHRERE,
2025Q1-Q3 & K/ @/ ®H g/ F o K A F AT K
79.32/89.09/135.11/61.82/40.47 127, B ¥ H1-31.2%/-19.4%/-17.3%/-23.9%/-4.0%
MANARETEZ—FTEEEFTLZF AN, HEIJBAET;, 5—FH @3 E3hkiT
MERAL, BRI REAIVE, MEERREIFRANB S TR, BRI TE,
2025Q1-Q3 /2 8] EILE A2 A1 % 20.5% (-03pct) , A EFTBEZEZAITEHRK

i 4l B B G H A9 4E S A ik R 11/25
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AP EHHRAT BLEMH, ETRNEE SO, & TR Passad
o, FAA&E, 2025Q1-Q3 4HE/E /M &% MESH A 20.0%/3.0%/1.3%, Rt
4 A142.2pct/+0.5pet/-0.4pct, 3% A R 42 A AT 465t o

R FEFe R e A RA S, 1TERARENRZARLT &, (1) Basd: »
A Bt m AR, HREERARR, BB EKEX 404%, INRK AR
XA R R, hoKZHFHE 2025Q3 45 513k 4453 L, R¥EK 195%:; (2) A
Fouhf: NEAELL Bt O K, ARG REEME, KRE 10 ARTHE
SR B 24 S, IR BARRARG IS SR ES, ZAERNTFH; B) ME
BH: BRE 2025 F 9 ARG AR 222 RIVE, AR#ERFRR, CHARL
. ALY H o

#FFRIER 2019 F 12 A 27 BERE E2ME (REMT (601933.SH) : A &4
ThK, “BlEBET “RBEIZLPRTY 422025 F 11 A 4 A13 48 2HME (RIE
AT (601933.SH) : 2025Q3 28 L Hia AL, 1B AR mRER) 5.

225, &BEF: 2025Q3 |V EAEY K, HREMEHSES

2025Q1-Q3 Z B E+10.4%, V2 &4 A)E B 649.3%. 2 3] K A = F 4 : 2025Q1-Q3
FIBIK 27.25 feu (BH+10.4%, TR 1A% 5233 70 (49.3%) , *
A= 3E )2 £ 0% A)E 3858 77 L (+65.9%), HF 2025Q3 F M2k 8.91 /T T(+15.1%)
JaAE %A 560 7T (42.4%) o RAVINA, NS RFREEL FK, £ LEkAALME,
7 R FRAF B i B ATiE 3 38 K i 2%,

MEAEZARE, 2EXERABHE ARSHE. 2025Q1-Q3, 2 RHEAH, 11/E/
W R /B B G/ B R /B Sk AR AR TR A R LB K 19.10/1.12/0.27/1.24/5.49
27, B A1+6.8%/-7.4%/+3.4%/-8.9%/+39.3%, [1/645E R MAalE, stz s
EHENEIT. B RAE, Wik RIS S5 E R AT £ N 555 I8 I
12.66/1.74/3.76/1.47/0.60 12 7T., B Fo 2 A1+7.3%/+4.9%/+2.8%/+1.7%/+11.5%, ¥y £
Fa it B BB AT R R AT BT BAR A F @, 2025Q1-Q3 £AIE A 25.5%(-0.6pct) ,
P Wk /B e/ B s/ AR Ly I B R AT AR5 A1 18.4% (+0.3pet) /48.2% (+7.6pct)
/30.1% (+0.4pct) /47.3% (+7.7pct) /36.6% (+10.9pct) - ®AH &, 2025Q1-Q3 4K
B8/ 5% M ESHH 18.8%/3.3%/0.7%, [ b4 Al-1.4pct/+0.1pct/-0.3pct, 278
R EAT R

RiAgy Kk, 7RSEFLER, (1) Ri#: 2025Q1-Q3 |, A &#HHF 72 K
ITEFH£M 31 RiE, BARIVELT 516 R, B=_FHZKH¥m 29 K. (2) %ht:
NS AR BB ERS, SHRARFEFRESF . B) FREME: 5AREFETLS
VEIRA AT, RICERFL P &4F, 2025 F 10 AE =K, hmmEHE, Mt
“RBAACHT+EEH B 7 Y KRk A ik ek,

#FRFFRIEAR 2019 F 11 A 21 B EREEZHRE (ZRE (603214.SH) : ABik 4

FEAK, RELERK, SMETEER) #22025 F 11 A 4 A &2HHRF (£
2F (603214.SH) : 2025Q3 k| TERES K, 7RAEHEEL) F.

226, BERY: HLFRER LY, TLAERBEFITFRKENE

8 2025Q3 AVE S Y LT R L FH B A PIAE. 2 35) 2025Q1-Q3 FE I E KL 284.00
fe 7 (B¥-21.3%, TR | 1384 4)7E-4.88 1270 (-142.1%) ; ¥ 2025Q3 &L 92.87
e (48.9%)  VAHEAFAVE-5511CT, #2024 SRS, AATHRELIERAEZ
W 4o B0 B G & 0945 IR T A kA B 12/25
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KREBIFZSTEZFE ZANBTIKEAR LR Y B Fr R 54 E W 4&A)/HF b0 TF M
EAFH BRAVIAA, NARTAEFTEFFRALRNLRE, LA 1TE TP K

2k
A% o

HEZHHLFZENHH AR, IP AEHERBEE. 2025 FAT=FF 8%
E0 Rk R IEI 184.47 1L (-31.9%) , ZEFEIFBHE L2 FIT ke
AR EF B IR NHEEH RN, LEEAEA 11.5%, BIHRFA 1.0pct,
V% BAIRE )RR R, Rilisn, 2025 FAT=FHE RN S“E A —"F K o it
ITEHAT R 4115 K, 5 2024 FRAFXE 500 K; Fsuim, »afA44 784
b, AL LM ShsE, NSVATRTIP R AZFS A B A, SFEANHE P
(REMAE) L SHBELTR, 6 AfHWKLLEALEAERBERL S REEHRT
7o

CTAAHEBREE i 7, ARLERBAR T I, 2025 F 0k 8] BH A
IRAETH e mAn IP ATi8, BESRmib, &H %7 Lh 2425 2%, 2025Q1-Q3
(1) BREEEREPIENTIK 649 12T (-30.1%) ; (2) B &E THEEIL

ZI 74910 (-8.3%) ; (3) etk BBk FIZIL 1.651CT (-18.7%) ;: (4) BF

& AR 3 52 BN 4.6012 70 (-14.4%) ; (5) BABAT AR 3 52 720k 3.40 12 . (-55.1%)

b, S ARARAEHE SR Ae e i KE, 8 ARBERNBRATR, 9 AXEEE

TR B E AL, it EINIAR R AN FFEE R E R E —,

#FFRIEAR 2019 5 11 A 21 B AL FE 28RS (BEEL (600655.SH) : FEMk
RHEBAL, X REETEHFLR) /22025 F 11 A 6 B L FHRE (BABY
(600655.SH) : #iF K FE L4, TLAZXZBENFRKZE)) 5.

227 HEAM: 2025Q3 L FR, SREF B LI LGFHHK

2025Q1-Q3 BRI H+25.5%, 1384 FHE +2.1%, EARLHHEARR, A3
KA = 2025Q1-Q3 E MBI 24.5 10T (R+25.5%, TR . 1354424
fet (+2.1%) , H¥ 2025Q3 FAEIL 6.9 1L (+14.3%) . VFEH4A1E 0.7 1T
(+11.6%) %ﬂtﬁuk,}ni’a%ijmﬂﬁ’«c

RFEPHRAFNEAATER, TREHNE—FRALFHLAERA. SRLF,
2025Q3 RRIPE/P I X/ F MR R/ EE LA FABI 1.5 12 (#20.1%) /3.1 12T
(+42.0%) /0.7 127 (+23.1%) /15427 (-26.7%) , RIS K R I KRE L
M FHENTE, 2025Q3 I E£+52.8%. ¥k £+4.5%, FKE+12.6%, £
A EA208%, RIALEN LA T ZRZEMBHWRIFEL S E SR, BAR
A1 7@, 8] 2025Q3 A FFa i AR5 H A 75.7% (+1.2pet) /10.5% (+0.03pet) ,
SmiEM s — T AT EF ERA, FRASZE, 2025Q3 54 E/E IL/H K5 A
FEH5HH 60.6%/5.9%/3.3%, Bl Al+1.Tpct/+1.8pct/+0.2pct, 395 34t

HEMBBEFTRRTHRE, TXBILaGRTBEIK, iua% EEE 1
RIS — i, W 1] FEFERABA G BT N DA LRFEHEL 4 T4,
Wb, A#HIEd CTERRIARRE, AT EA @ﬂﬂi/%‘vﬁéy PRO A#s, &
B “RERER” A, TR EFURYRE T B REPRRER B, Uy
MRA @ e K RBRAT G, 3 It TR, EHARL 3.0 HIRRERH
77, FHRwEEEEHFGIP R R i, TKEFNZ LA PL ABR L
o), AR AR AR T A S 2K 11 FAHE B A48T K GMV A 900 77 T
BE: AR LEATHRAAE, RLEERFAASERL, BRI ZH-FE

i 4l B B G H A9 4E S A ik R 13/25



7 B4R
BREARLP R ERA, ATHBRESHE TS, BL TR LRKE EN1EHE
REIE Ay,

#WFRIER 2024 5 A 29 H A kB EIRE (AL£4% (603983.SH) : £ieE K
FHP “H”, ARBREEKTH) #2025 510 4 31 B2 4 2#HE (LEL
% (603983.SH) : 2025Q3 L4 %Mk, $REFHH BIRALYIEK) F.

228, AFEM: 11 RIAFR, FIF0N )% fhfselEo) b 4538 K

2025Q1-Q3 FIKF Lb+1.9%, VFHAAAER +2.7%, LHBERE, N3 KH=F
3:2025Q1-Q3 BN 71.0 12 (R e+1.9%, TR 1344419 10.3 12 2.(+2.7%),
2 2025Q3 EAMFIK 174100 (-11.6%)  J13E4F1E 2.3 et (-23.6%) , /24
ABEEKAK, BELBMA R, 11 £2ANZR,

AANZFRE BN FHE, HEAEHRLFBAEREHLAERA, 2 &
XA, 2025Q3 ¥Rk X/ E R F e K/kdr o AF BN 13.2 2 (-20.4%) /2.4 1L
L (+0.9%) /1.8 1zt (+137.7%) ; “F¥HEMZ @, 2025Q3 # K KR H-22.2% (B
0 Se AR B biEe) | £ E B RR-11.0%, 7R F-0.6%. BRI @,
2025Q3 E AV FAn A E5HH 74.7% (+4.0pct) /13.2% (-2.0pct) , EFFERHA £
ZRBREMENATERE X, FRAT@E, 2025Q3 4 E/FR/FH AL AEHHH
49.9%/6.5%/2.7%, 5 Al+4.5pct/+1.6pct/+0.3pet, 444E 3% A F3g 0 £ 2 F 2025 F
AU KART AARAT, FAAE, S A,

MEERERREI R0 LEM, N+ —AF 4 PHAIBHERERH . T 5
NEHESFE CRERRET , S E SRR ITATER, BRI
BRI R, ARG 3.0, EA 20, LEEAE30URLIHLEEKR
o Smif: HEHEZELZ DM, ZRREFMRAERS, QFHDRDMR EHBE
a5 AR E BRIR & AR T B BT BT R PSR . AR E R S ALK, MERLRE
PRk, RAE” M9t s, HE £ F AN ; Off&Relax KL K K
R BE, RSB EFANFEAT AR, Rt—: FAEHERBRT K 4 )
B AR AF R —, W11 TEHERAENR BB AT GMV & 4.6 1T, #42
B 7 S i E 4k Ak Hfz,

# I RIEAR 2021 S 12 A 8 BB RE 24 (4% 4 (603605.SH) : k¥R, %
REFHEAR BRNEKRLLHWLM) F22025F 10 A 30 B4 23RS (Gaxk
# (603605.SH) : 11 AAFER, FHAE S HMEFELGEK) 5.

229, BREREAY: 2025Q3 BALK E, AFAAEHIEEHLGEK

8] 2025Q1-Q3 FIKR H6+0.9%, 1384 FIHE R HE+367.0%) o 8 R =5k
2025Q1-Q3 E A E 4k 43.3 12T (F H+0.9%, F B) V3 &4 4108 9.9 12 7.(+367.0%)
Fedb)a B A8 1.7 12t (-4.1%) 5 3 2025Q3 FAZAL 14.6 1T (+12.7%) -
Jag g AlE 7.1 /2 ($1579.5%)  4=dEaE%AlE 04 e (91%) , TR FZ4L
BRIF = R AR B %o 02 B4 A0

EELFRBHES K, LAREEKARA, TEARE, EELFTE, &
B E 202556 A, ANSIA 42 REST EENAM, 085 12 REARER, 30 K114
. LA, TRSHARA. B, RY. ERFRE, 9 ANENIAERK LM
RN, RHEmEBRmuNdFRkik, EERBHESEY K. BRI T @,

2025Q1-Q3/2025Q3 8] Lz A2 AR5 A4 59.4%/58.8%, 4 A1+0.4pct/+1.4pct,

i 4l B B G H A9 4E S A ik R 14 /25
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HAE R, AR A @, 2025Q1-Q3 N 84 E/F /TR /M 5% AESAH A
40.8%/8.4%/1.8%/1.5%, [l b4 %1+0.9pct/-0.3pct/-0.1pct/-0.2pct, 3 FAnsf24,

RNAEHSERERS), 2R HLFEIE. WL WA ERETIRS, HF4
AR, ERFEEAGEL TR 5Mh 202 d s L EFAE SR
&SI TR NS 9 A 10 B AU E R R Z 4 R A £ R EIRA RN 5] 67.5%
JRAK, Atk B &k 409 KB B ZE#kddakk: B4E& LANCY25 BF “Hdw
R TAKRE, ARBERNHEEEZRNEEGIEFE, S5 HNER
BEEEGNERE, ERKITETHENEFRL, EERMEL: AT
MEAIP BATE, TS EIMAEEBER 2025 MR EEER, HEF -
KA EAZBNAREZRE S, WEAEZATERBEX, HHEZTLEE. %42
55 R K&

#FRIER 2022 5 12 A 16 B E kB E2RE (BEES (002612.82) : AL
HEIAIRF, KIRE £ 4Kk 4 B FHYF=2 2025 5F 10 A 30 B 15 8 2 #HRE(H
KR4 (002612.8Z) : 2025Q3 Bk &, AFALA IS RGEK) 5.

2210, Z£F: 2025Q3 kAR, NA+IERGHHE LG HE

8] 2025Q1-Q3 BRI H-21.5%, & FFHEEBL-31.1%. 28 XA =5
2025Q1-Q3 SF AL 18.7 1 L(F ¥e-21.5%, T B) . 13 &4 #1E 10.9 12 0.(-31.1%);
2025Q3 E BN 5.7 1L (21.3%)  1FEAF1E 3.0 T (-34.6%) o HAVAA,
/N8 FondElE '8, REGEN iz BIrfLt S N A S EFRELE T EH, KEHZ
Wi AN R ARWPIEIRSE S )RR LGIE S,

MEF R LA REA TH, XA AEHA AR LA R F @, 2025Q1-Q3/2025Q3
2R EH AN 93.4%/93.2%, R Al-1.4pct/-1.4pct, 3% A TH. FRATHE,
2025Q1-Q3 > 8] 4K & /8 22/ K/ %58 B 0 1A 12.4%/6.4%/12.7%/0.3%, B kb4
H+3.7Pct/+2.5Pct/+4.8Pct/+1.4Pct, E I A F R T & RA LR FF IR F 5 A PT
W, M5 % RAEELEFZIPRTFEGLAMKF B

R FEFREETY, ARETREHEREK. TRH: 2EEFAREH
RA R LT, B B A BT, AR AR AR SR AT IR AR IR . BT K
10 A 11 B s 2 T B MMk e #7 R A& E, A2 At 8] A S AR R 69 ok A )
FEnGFm SN, ARANKRRETREET . ob, AT TN B
P EM A AREHRLEFR 7T 9 A 28 BIRM, HEde TN 5] S A B KLEE
REH: B mBHERERZNNEHEATHG—AZCEE N, RICHET AEARSE
AT, MM LB BAR, AIAARZEEIMHE T K, i, £ %% REGEN
L T, NER, FaREF ARl ETieRE, L6 HRLEA,

# LI RIER 2020 5F 10 A 28 H A AZE RS (K £F (300896.8Z) : 4k

HEARL, EEAKBEHELITY) A2 2025 F 10 A 29 B L& PHRE (££%
(300896.SZ)) : 2025Q3 L AE, RNAEHIEARBHIALELG ) 5,

2211, NFERE: 2025Q3 T HE, FREEY EX 11 L5 ER

28 2025Q1-Q3 BIUL R -13.8%, 13 &4 AERE E-34.5% . A 5] A =54
2025Q1-Q3 LI 34.6 1L T(RF F-13.8%, TR 13&441iH 2.7 12T (-34.5%),
FTRAERLEEHRARNBMRA LI, F=FEFABI 109 2T (-10.0%)
Jag g AlE 0.3 12T (+136.6%) , =FEFAlELE 2024 FRBETH B, KK
W 4ol ) B S UG 8 69 4E B I B A kA 15/25
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AN E) o THEBMY KA, W11 FAREN Tk, RRSMEFEFSEY 5, LA
2REEK,

MEZFRLAERMRA, BEFAELITY0ERBAR)., 2REF, REA
AR, BOEM A FGEWRE N 2025Q1-Q3 A FEE GMV Mg E; HEAHE
2025Q1-Q3 & R il Bl bk 5 Ak ; 75 Za2025Q1-Q3 A& R/ AR/ HEZKE
EHEIEI K A% 2025Q1-Q3 £ A Rl & AEIT. BARR A 7 & : 2025Q1-Q3
INE) AV FEL T4.3%, % 2024 R HA3E Ay 0.6Pct, BRI A XK E. RS @,
2025Q1-Q3 #HE/E L/ K/ WM %% M E 5 A A 53.1%/9.4%/5.0%/0.3%, [ ko5~ Al
+3.0Pct/+1.0Pct/-0.02Pct/+0.3Pct, 44 5% Ml F ok A R T £ & F L5 A, 2 5o
KA o

B+ —HBEEHAERARR, BFWEFTRMER, W+ —: R RELHED
T, BB MR R E eI 11 B 4 DR AP HES 5 8 &, 322024 F R LA 2
Ko W11 BEFERAHB G HAT 4 DITEEWMERRHRPE S RE D 20 74,
AT SDIRF R E A, S N ERAMIEE L LA R, 5w Tripollar &
A, £RATERAEE BB+ RS ELIRER, NG SHI4EEY 25, Rl
NEWP “OMO” REFHHPIREA LA T RSO FEHERLK, b, NHERAES
it 2 RMAKEA B, AT Fot A dE A KA £4hE48, EELTS RE,

#LFFRIER 2021 4 3 A 25 B BAF EHBE (N E£H (300957.8Z) : #AIS
E4RHE, “EFBL” SHBERIH) /22025510 4 28 B2 4 24 kE (N &
¥ (300957.SZ) : 2025Q3 2T HZ, FREMET ER 11 LHER) F.

2212, #@3ik: 2025 Q3 AL, AN 11 KR LK E

28 2025Q1-Q3 BACR -7.3%, 1EH & AHERK-17.2%. » 8] KA =FR:
2025Q1-Q3 £ MBI 26.0 12 (B H-7.3%, TR V3 &40 1.4 12 (-17.2%) ;
¥ =2 gaEIL 8.1 2 (-8.0%) . VEFEAAE 03 et (23.1%) . &K
A A S RELBR R, A “SHN” O RIEEA I &, REELSARATRET
IR, RRLGHLKE,

Rtk EH L 5RA TE, RALSERTR, BAR) AT 2025Q1-Q3,

Rtede: 2A15.71CT (-82%) « EAIE 61.2% (-1.1pct) , EE., # RIFL 2L
SAH 79 12 (+19.5%) / 6.5 1 (289 %) , BRERA TR, EH: &ik 3.1
et (-17.5%) « £F1F 523% (+1.8pct) , 2 RHERHHFREF 200 2K, &
EZERA OTC Rit., BH: Bl 2.8 et (+112%) . £41F 40.3% (+0.9pct) ,
ME=FEEHRBRALSHERERA, FIHEK 107.8%. LIk, 2025Q1-Q3 /9]
EAEFFH 51.5% (-0.4pct) , AEE/E I/ R RS A A 36.4%/4.9%/4.5%, F
FE 5 %1-0. 1pct/+0.6pct/+0.8pct,  HAk3b A F4a 3F £ f

A AR K, RA BB E R BRRFA At UESMREEREY,
2025Q1-Q3 "N E S &AL E R b+28%, ARA KX “Hmit” FHMIEBEANKTE,
11 FAEH £ e 46 R B B AT 4B ELEE S F bR B AR 20 77 4, GMV R LTk,
SiEG: BEE S RMEIRAE R AR 120 1L, A SEMAEATAT. R K B R
RAAT L ANEERLIRHIET 6, AP ET FHL3 CAIFHHIE” IR 0975 i ik
AR BE: @InXLMGRERITEFIE, HEFTLAMBKKEELT 7 HH
BRRF S, NaEFH T EHEEFNBCIH AL, SRR EERLZA, HELE
B ok AL, BH: B iAMHAH AR CEBTIERS SR ES Bk

i 4l B B G H A9 4E S A ik R 16 /25
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S RAE R, RFEE B £ ERHY DMF &K, RAH K42 B FH
B AR

FFRIEAR 2022 5 1 A 16 B AR FE E4ME (#B2%X (600223.SH) : £HEH+
A5G ERIRS, TR EELASE) 220254 10 A 28 A 13 .4 L4 RE (8%
% (600223.SH) : 2025 Q3 s K/E, BAHFM 11 KRLGHE) 5.

2.2.13. EAREA: 2025Q3 Rk 453, AW 11 KIT LR A

2025Q1-Q3 BHL R EE+19.3%, V&4 AR EE+2.0%. 2 8] A =F 4k : 2025Q1-Q3
EAEA 123812 (BIH+193%, TR . 384 410E 2.66 7T (+2.0%) , L+
2025Q3 F A AL 3.42 12 (+16.7%) « FEFAE 0.79 1T (-2.9%) « £ATIAA,
N B IR A B F AP IL T ABIATAN L, B RS E R EAAY, NF)
BB ER A F SRR B TEFEL, FolRE0HA ZRERFLIEK

A o

AL FRAZF IR L 553, HEFAE LAY AR, 5&LF, 2025Q3
N B IR/ B AP 3R /A ok 4 4 B SE LB IK 1.32/1.46/0.43 1L T, R ko Al
+48.5%/-2.8%/-7.0%, 2025Q3 M K T HAMA L, RILFHARBZH K, THTIRK
BE S E K kI, 2025Q3 IRELE F 53 E N E E+12.0%. B & 573 £47.9%.,
A £-2.4%, FREMBFERAF IR L F BB EA RS SREER, BREBEA
AN H, 2025Q1-Q3 HWAAEHFT. R, RAFSERTHEHR LA
+41.2%/-5.3%/-6.8% . BAV B 1 75 &1, 2025Q3 L4 F A A E 5 5] H 59.0%(+1.4pct)
122.9% (-4.6pct) « TR AF @, 2025Q3 #HE/FER/FHA/MHEHFRNELHNA
29.1%/2.4%/2.6%/-0.8%, B Eb 5 A1+5.5pct/-0.1pct/-0.8pet/+2.4pcto

BemEIFE TR, A4 1 KRN G LEFERA. T, LERAREHHE
BEAF/FTILERFHKEF TOP2, &R HEFREHTEILEFRRXS
TOP3 (#ak 10 A 20 B) , ZSikMFLER, N IRSITIRE N FAKIE, Rl
h, RBARKABNH, 2025Q3 HAAFT R, RfafHF = KREH-FEH KR,
AFFAT RALHA 8] 5] b9 AR b 457 & A0,

F I RIEAR 2024 F 1 A 15 B BB 2485 (AR (603193.SH) : IR &R %
THREmpy Bk, TRNBE,ITEKXBIE) F2 2025 F 10 A 21 B2 8 4R L GH
AR (603193.SH) : 2025Q3 IRst k453, HHFH 11 KB LGEA) 5.

2214, Z4#H%EE: 2025HI R EZRHEK, BMAHKAE, FHEBREAR

28] 2025H1 BIKR] E64250.9%, V384 F1HE B h+285.8% . 8] KA G nE
2025H1 &% 123.54 12T () Fe+250.9%, T ) - )2 804 4108 22.68 1271 (+285.8%) ;
su A B, REA BT HEK; HIMERIR L 9.59 T,

Sk B, ARkA, RHEAR, SHBFHRAEFESHEK., S 24HL S
WA B AR FEE R, FAARASEREK, REREHREIRE R KL 48
AN, BN BRAREZG4E, LV FEFRMNE SR EEEESEE 773%, &
T AL IR R IR AL . T ohdh: EALAT R QIRTH AT s M2 1E, EE)F S F MR,
HEH. ER, RERE, A5 TAMEHA 2100 TR LT, Fil3H: 2025H1
S) & bk bRk kK, FIKN 16.18 1T, RIEK 313.3%, H & RAMHEAEF
618 HATE] A ST K AL 10 12705 & TF 7 @, B E 2025H1 28] 17 /6 &4 41 K (32024
FRME S K, AT B2 K) « NEZRB T 294, FHEAT S FE LM E L5

i 4l B B G H A9 4E S A ik R 17125
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4.59 ML, 4 SARAE T B AR EAT SN FRAEA ERR, BA%RE
P HE K — XA MG BAE AT B e 118 Rz, 2025H1 23]
Bl JE M N B EB 38 K 201%.

BAREEZRA, MR RERBRE, ERBBERRATHLEML, NEHFE
KHBEAGEBREREAREAZT I E@RKEL, KIEAR, BKEERERA,
IR B EK, BT B R feT g e, BR: @damie, Kz
%A VIC & pizE, sRERES R, HERAEZKF B R MAH
B A BRAAT I B &% —F, 2025H1 3PN RBI &3 455%, )6 &St oK = 18]
=T #A,

FFRIER 2025F 1 A 9 A AREEZME (F4H%4 (6181.HK) : &+ &
SPFFE, “FHRG. AR, BHRE” ) 22025 F 8 H 22 BIE L B AWML (F
%4 (6181.LHK) : 2025H1 FlEF/EK, RMAHKE. FEREAR) 5.

2215, £X-F: 2025H1 L ER, ZRERELREERSEHLE

8] 2025H1 A F)EAR 30%38 K, LEFATN, SR REER L. N
KA WS4 2025H1 Z kg 25.88 12T (Bl EE+31.3%, TR « \3&4% 40 6.70
e (#36.1%) , LG5 &M, AR TAE LEGEHFS LN,

Mg U, K EERSREK, TAEPFRTYR. 444, 2025H1 #k
[ Mk I e K 3Dk £ % AL E Ik 14.22/10.87/0.67 1L T, Rl 4 A
+31.1%/433.4%/-5.9%, 5 H] &b 55.0%/42.0%/2.6%. 2RiEFH, & E/& T EEFEL
BIL 12.97/12.24 1270, B H1+39.0%/426.6%. BAIEEH F @, 2025H]1 /8] £ 4]
# 84.2% (-0.7pct) , HF M/ K/ F R/ M T RZBI LS EHF 55 A
82.7%/87.5%/62.9%/77.6%; % BRI &, HE/EZ/F KT RNEN 45.2%/6.9%/0.6%,
B ¥4 #1-2.3pct/-1.5pct/-0.2pct, AR A B4R T4,

HBHPRWRALE, FRFBERLLR, SRRERERN . Hikn, Uk
AL, 2025H1 D& By bt & F LK F AL 2B B, 55 mE N
Y Bk, WINN S B A KRG, LI “B¥HBRE” f» “HiEEH” 27], &
141 T A EH . PR3E, ETRBEREHRAL LT (KT 60%) , 25
A2, KESFLE R T ; B snif o e, 2a ke i & AT KA 1600 77 o

B TF3%, 2025H1 AT RLHERESHA 40532 A, BEA 120 MRT, EWFEL
30.3% (+1.6pct) , ABidbE SKP. EREHX 68 B R FAZ AR, HMFXEER
o J S ZAEME, A E B R R F TR BRI, &KL, 2025 F 618 KL%
BHEKAR 70%, FEFH T FHETHELISE, KA LAdhBEHETNEFS
BH, FIEEELMEEm, KRkADERFRPIEE,

FFFRIEHK 2025 52 A 19 B A AREEZHRE (EXF (1318HK) : R¥KHE,

BAEFTRH BRIFAA) 422025 F 8 A 29 A28 2% (L XF (1318.HK) :

2025H1 ke Rk, SBERERFREFLEG L) F.

2216 EFA4: 2025H1 L4i4esk, XESaREREERFLERIE

N8 2025H1 Ak, TARARZOELILGHRE LA, N KA LEnNE:
2025H1 £ A& 31.13 12T (B H+22.5%, F R ) V2 E4% A0 11.82 12 70(+20.2%) o
B ATWERBREAORK, FRBEERIESF N, LA RFLELIN,

i 4l B B G H A9 4E S A ik R 18 /25
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THE, TWENGMIRS, PhbLEEEHh, AELTFEELAER. 2L
kA&, 2025H1 Ik & /3 A/ A £ 56 2 ALK 24.10/6.93/0.10 12T, R4 5
+24.2%/+17.1%/+16.3%. 2 FaheA, 2025H1 T £ £/°T W &5 55 I E I 25.42/5.03
L, By A1+22.7%/+26.9%. 4 REFH, AA4H/EHFNEIK 23.25/7.87 LT, R
P A 426.5%/412.1%, P HE P X L DIC B4/ 2 HF & KR A
+13.3%/+133.6%, LR-FEFNZHE, BARA S E, 2025H1 23 LA EH 81.7%
(0.7pct) , T2 R EMBAENGYh, HWE/FEZ/FRXFTRESIHNA
34.0%/2.7%/1.3%, Fﬂbbh\h"l-l.lpctHO.1pct/—0.6pcto

FRiEESEEN, REBREEHRIIT. ok TAEMR—KET SHE T+
ERAZFHRARINA R, TARBREOHM. BRERZINERAKF, KRESBFL 2.0
WA, B ZE W N AR, AP R P Aeekek R P RRA; T A2TE L
A, R SR RUR KR E SR 3.0 R AR IGRZ, A A PR AL RARAetm 4 n £ 4R
B2 E. RBHE: AT ZHHEANY 1700 KA ER, 3000 KA ERAD T,
R TA£SEREERE 2R, HHEEIMN. R, REFRT, XLELE
5 FEMEmiizg; RPN ANIEL RGO EEE K, KRR SHREA T E RS K
S, AFR%: 2025 EFFAEEA 19M, N “THARBEOHEAF . “EH
BREORTHE” ARZLETESRATE, HFELXLFUHKIVES.

FFRIER 2023 F 6 A 28 B BERBEERE (EF 4% (2367.HK) : THRR
EOMEE, ¥k a ERERKTH) 422025 5 8 A 29 HEZ L& 2H#HiEE (E
F 44 (2367.HK) : 2025H1 de4ifafd, A2 St REREBRBERIE) 5.

2217, LEERE4y: 2025H1 k& ER, $REBR4TFRKEN

2025H1 V354 AE+30.7%, A8 %ML EA . 5] KA LENE: 2025H1 %
N 41.08 12T (FH+16.0%) V3440 524 12 (430.7%) , F4&T HM
Mo NI TGS RIFEMI, SHMMEARY, ARHEHAKAEK,

E R RN, R —RNEFRE, KRLAaERIRA. 2RE, L0
FHREILBM 3344 12T (+14.3%) , #FFEH K GMV BEALE £ st 5 —;
#7350 i Newpage — T 5% HLE L 3. 97 17 (+146.5%) , 618 {5 /E X542 & 7 k45
¥ TOP2, #4745¥ TOP3; & ) %/—=tF A EIKN 1.59 12 (-8.7%) /0.89
et (-29.0%) - SREAH, & L/ATREMASHHA 38.09 12T (+20.1%) /2.69
L 2(-10.6%), &L a2kt /R BAIR A 7 & ,2025H1 2> 8] £4] & 75.5%(-1.0pct),
2R RBEHAAR, WE/CEITFRERAESNA 56.9%/3.6%/2.5%, B2 Hl
-0.7pct/+0.5pct/+0.3pct.

#% 6 X BU MR £k, Newpage — R R A FHBA A, #0MERE R, R
%%%ﬁwﬁﬁmé “RE+ET” TkRHTAE, 6 KBUMRAK: &Ata®
AR, ReBRESYMRIESE, X KATIHERAR 2 L1, FEPK, Hk,
&#%%%#géw%$% FpE@mE. hEK, FHEEERERE, KED
5B AT K . Newpage —T: REKESHS, TE&K0-18 ¥ £ F
R E, KERZOFERMEEHE S /‘U'J-f’ F—, 618 EA 33 M, AFR
FYRAERE. REE 618 MR, KRAHTZMEK, R F &b
RS i S AL B R, #Sui% ATISER RA G KA @B AFRENE, Stk
) A Al 3 3% 2 89tk & % NAN beauty & B s Jedbh, 28]t X4t B & 4772 5o i

AN AL F IR TAZU .
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FRFFRIEAR 2024 510 A 6 B AKREEZRE (LEBRS (Q145.HK) : S
RPiE), TR+EE+RMEERK) 22025 F9 A 1 BELEZHRE (LER
# (2145.HK) : 2025H1 24 %R, $RmBBEITARKTR) 5,

2218, BXk%: ZFE2BLGKE, REFSRALHKER

28] 2025Q1-Q3 FAF HE-37.4%, & FFERB K43.1%. 28 KA =5
2025Q1-Q3 F I E MK 67.72 12 (R Fb-37.4%, F Fl) V3 &4 41)iH 8.82 12 T.(+3.1%) ;
H P 2025Q3 F AT A 21.75 12T (-16.7%)  EFEAFLIE 2.88 12 (+13.6%) « K
kAN e B s A% >R RELH, RELTNE, XEAZTEARI, K
KY4ae A 247

M ik shiph B RE, BEARBARINERE. 95 HA, 2025Q1-Q3 /A 3]
B/ FEEE SO ANEINZILS5.56 10T/ 4942107, 2 HIF H-4.9%/-44.4%. &
RiEA, 2025Q1-Q3 8] AT AT/ T/ Am Mk -5 5] 5 I 13.42 1270/ 19.45 12
T/ 33.451C, D ARH-0.9%/+17.7%/-56.3%. mB L TFEHE, L2805
BT FBARB KRR, wAFANEERACE, ML T AE AL HREE WX
2, SRS REL, P THEALELRENSLFENE Kk, KA
T ¥k, BRI A Z @, 2025Q3 2 5] £ A1 FH 28.5% (+1.0pct) « HFFEH 13.2%
(43.5pct) , BARIRA T ZTE T ZREMMEN. Bl TR T AR SN 4]
BRERE. FRATE, NaHE/ERL/MH5HFRAESHNA 11.1%/1.4%/02%, Bk
4 %1-0.2pct/+0.5pct/-0. 1pct, AR B A4 B Rl

BERBRELEMAE, K SRS BA P BEMKEL. (1) RiE: 2025Q1-Q3
N B R TR/ FFIE 324 K/-333 K, BAKRITEEHEL 4675 K, LB/ ATH
A4 FF-380/47 K, REHEMA. (2) R B4z “BARE X BREZHA” “A
KAEZH” “HRB” F5mpseEFER, RATHLH. (3) F&: NaHEL
BCEMBER HEAY, mRKERFL, Bd BT 5 “BRR7 FHRML
Fon, TELBEREER.

#F R RIEAR 2020 57 A 19 B AR E Z485 (A KL (002867.8Z) : %k E AL
BHEBEE, HRAHETHIBAHHARK) 22025 F 11 A 4 A28 2H KL (AK
4 (002867.8Z) : —EEBB LYK E, £EEHf Rl aMmL) %5,

2219, #%-B: FBEKRBEARLGARE, PHEEXBLLEERE &

2025H1 3 &4 A HETR/Y K 19.1%, | BKDL G258 IR K, N 3) KA k57
4 2025H1 SEHE K 0.66 12T (BlH-31.2%)  B2H441E-2.39 T (F#HMI K
19.1%) , 2% E &N 4 L BRI KIZEAE, FRLGARE, KIAE, NaE+R
T RAEFHAZCH LT AL, BEIBEE AT BAH LG KIEANFE AR,

EFELRBHLRAER, BOHBRKETH. =k, 8RR eFE 2025 FFF
FHte: (1) CU-40102 (Sh AAEARAE R 5 71) 2025 F 6-8 A &6 £ KIEA &%
R, ALEEKEAAR TAEEEWBL KRG I AR e 7 50, TA KGR e
GRE, BREFLMESEZE, (2) CU-10201 (SPAKEFRE) F2024 F 11 A%
P, ERNT 9 FULESFRRAETEREA, BANEKGHalER. 4%, A
AL FEEARNEREHMAN, RATABHRELEFRIE, A LEEEARME,
TR, #HE DB FFESHTHERT 5 EMRE, BLERESH; ATLR
HIFRKE RO L OFER, RICE=ZF ERLBRASR#ITERIES, R
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T B4R

FF R Rl ) Al 7 G4, T AT S B G F R E

SARELBEFE, RRBRKZH T H. LHEEHFL: (1) CU30101 (BT
RAAZFHETFEILF) LT PFT 2024 F7 ARG N AL, BT & KB REE;
(2) CU-20401 (ZFARTRBEE) F 2024 5F 12 A AR EITA T IR ARG 11 4
e KRR, BRIALERIFT A et, Fobh, RYPEF. KRFIAERES,
it 2028 F kP, AN B W REE LK KA. KXY A B EANIRAEY % LA * oA
By, FIFEEE R ERFTE LACHAZ AR T AR K 18],

HFFRIER 2024 3 A 6 HAARBEZRSE (AE-B (2487.HK) : FAFHL+H
P B &, IS — R RFETES) A2 2025 F 8 A 29 AHAZ A AWML (FE
-B (2487.HK) : # BHRBEHRLHRE, PHFERBLLERHE) 5.

&4: AREDGIE, FFEART, T BRI BT

AR RS (R) AR Eps vE
2025E  2026E 2027E  2025E  2026E  2027E
002345.8Z #E A FEAN 12.61 0.88% 0.51 0.82 1.04 25 15 12
002867.SZ BARE % 12.18 0.00% 1.06 1.25 1.46 11 10 8
600655.SH % B R A EN 5.24 2.14% -0.16 0.13 0.25 -33 40 21
603193.SH RN E0s EN 24.98 3.10% 0.82 1.05 1.32 30 24 19
603983.SH HE L EN 34.46 3.95% 1.00 1.30 1.66 34 27 21
300957.SZ =72 E AN 41.20 4.01% 1.15 1.40 1.62 36 29 25
688363.SH e BE 4 Ay EA 46.23 5.84% 0.77 1.02 1.31 60 45 35
600223.SH i@k EN 7.53 2.31% 0.24 0.28 0.32 31 27 24
300740.SZ KR4 EN 25.65 7.59% 0.50 0.72 0.97 51 36 26
300896.SZ RER EN 149.91 5.78% 4.89 5.93 6.94 31 25 22
002612.SZ W 4R A EN 20.39 -0.24% 231 0.77 0.88 9 26 23
300592.8Z ] EAN 12.15 11.88% 0.66 0.89 1.12 18 14 11
002803.SZ & B EN 17.97 9.84% 0.74 0.94 1.15 24 19 16
301381.8Z R a4, EN 21.75 5.63% 0.96 1.37 1.70 23 16 13
603214.SH FRE KN 17.31 0.87% 1.01 1.22 1.45 17 14 12
601933.SH KAEAE T EAN 5.16 10.02% -0.08 0.05 0.13 -65 103 40
603708.SH RRB E AN 12.14 2.62% 0.31 0.40 0.48 39 30 25
603605.SH EEE i FEN 69.32 1.23% 429 5.01 5.79 16 14 12
600612.SH & RAF FEN 46.00 3.44% 3.37 3.65 3.94 14 13 12
600916.SH E#& 4 FEN 8.20 0.61% 0.54 0.62 0.71 15 13 12

FAERR: Wind, FFRIEFRF T Cx: &N B BH 2026/1/9, &7 A BRE E24R09)
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3. EEAMRITLSEIZ

T B4R

31, TR KRERF. LXF. HRER. AEFR. BBREF
[HEE] MEABLELH, L2026 55— He

1 ASBHE, MEABEFALT, REELR2OBERE R LM, ToREE, BF
WMF LB IEBBHGE. W, TE TR E deco, THATFEIEME. (RR: #
BERENRT)

QLRI WX R B2 e B X

1 A 6B HE, BRERHELEEZHEWRIDET, RHA2026FARLEAREFTAF,
Mk 9 3R £ BT AGRIFE . ARF R AR R A S 0 AR B E R IR, R
BRAEEARKATY, MEELLEXEIANLEREE, (RK: BRHZIRNAXT)

[£X-F] BRI ASRIVE S £ XA R &A1

1 A7 BHE 2ERRREFRBRTAIRBIESH, EXLFTEZRHEREALXR
F KRB AN R AR ELRT YT K, KBS REZFT AR TR 5L RAE
F, ARE PR ERSMARRLER Fim b A —F ., CGRR: Lk 2ERNINT)

[7-ELEVEn] L% 7-ELEVEn # 5 # #t 8 J& F7F, 2025 37 380 X

1 A78#E, LAk 7-ELEVEn A4 4 5 MRTH R 8§ R/ F7F. B2 2025 F, LA
7-ELEVEn £ 16 MR FEAZ 380 K, EELAZLEY K, RM¥oa 455 #7H4.
CRB: BRLEERAXT)

(%R /R]Y B = &A SPF S8 BB RANAR K4t LT

1 A8 BHKEE, ¥HAMAITHANWKREAHEAF RS KRFE RGBS AP E
EF,ZARE R TEHHERNALAAAN & B, % w2 BT B4k EF 49 SPF
BRI IRANF], AN T B A SPF R R A MM &, (K& : Medactive 245 )

[AEF] X EZREVEAFLRERAABRAFSZERM

1 A8 BME, 2£2EMEKREHHEE Huons BP £ Z 8“2 1A AR NESZE” (BE)
GE X 3K NMPA $t b, X RE ARG EERENAFEF, B3 Mrib e RAEHER
CEfesk, £ BARILAR AR, AmEHRaS%5. (kik: Medactive 2 5)

[KRBFER] ARBHREEFH LHFLBIE

1 A8 BHA, ARAKABFRFHDLAELEEE KR App F42RiHE-F6 LA,
T SRR, TR RN FEME AR, CRR: RELEERART)

[8e8R b= ] “BeB AR BAR PO CLE SR E, AX&F 4510

1 A 8 HEE, AMEMERSM “BRLMRIE” & “KR—8RL” Ao R i@
SRR LT, BATC B E, A RIET45CET, WEER THB&ETR.
e Mkt g iR FREARAFHB. CGRk: BLEERNIKT)

(E74T] £a8THRRXEEIRERN, 70%H%E 540554 %

1 A8 KL, TaBTIHARREERL “SHREF” A, FFERA20FHHENE,
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T B4R

B S, Fx GRG0 %I,
%*&m%%%wﬁ%$o

CER: BFETARX

A B 4k B T St
X5 )

SHBAT R G EH), Wt

[AMSERE T ] RIEALT 2026 £ ¥ RB KA

1H9Bﬁw,%ﬁﬁﬁéi$§%
WPUL “HAKIE FHFR” ABS A,

fh

2K SM S 6 EXEA T 2026 5% %k, K
%’%'ﬁi&'fw\ “30 i-{‘ﬁé&%}ﬁ};{g\v » %7

s, FEES R IH B MEEE 120 LFWKERT 6 ZARLAT B oL
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