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IVESabFMEEAEZRIR:

ARERRIFER L, FS5EkIPORMSEIC

WEESEDHTIh: =4EE
HAAEBERE: S0600520010001
WSS HTIm: ZPRS}
HAATFBRE: S0600525030002
2026F1H11H




ZILEEE
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SEHUHFRAERELE: RFESWESZIBE+3.37% ( 2025FHES +47.4%) , ESWEENRERG
HERE2, BRFRZHEHSWISEPE(TTM)ATFHSEAI83.04%5313; PB(LF)&bFH5RAY78.08% 55 1.
NMBAFRAERESE: FEALBVISRAIEE+3.74% (2025F4FE5+68.14%) , WSWSEE
B 9+0.37%; 112025-2026.1.9 91t B X8, &#h325% A 1EeE APE(TTM)4F88.07%
Sz, PB(LF)&bF94.24%55 15,

ZLESITHRAETW: 1) [BHER] FKIEFHEER m782temR, MitF2026FKEr,
HapfEHEASEE; 2) [HaEfRls] 2025FHI 4T, BiRIKA0.157T (8F) , BRIEIER 520
26.1.15, B (B) B/MELAFIRAH/92026.1.16,

ZULESHNERAKIEER: siE&05k [BHER] +18.05%. [FERRB] +16.17%.
[{BIMARIR] +13.24%. [fHi4E] +10.76%; [HixFHE] +10.65%.,

IRFEIY: 1) SHEH—IRELENS: NiE-REAE+REINETASNERERSASPH
NEI+HUARBEROM/A6SE/ I seUBE LB A E]; 2) RA—SHBEMMS: Optim
us V3FitF26Q1 A%, HEIMRANEFENE], 2026FXKE V31T REIATET =R E R
NS, . oS alN Aimsit, 1) EPSHHEFEIEIE. 20, SECER. 19K
BF, BRRE, XIRIRG; 2) PEEE, EREEE. BT, DIAMEDN. SiscERE.
RECERMD. CIBARIR, T ILEARD. (SSERR(R.

RESIRZ: HWEBUARREEXGIE A, £EFEDNEMRTIE,; T f BT,

. BFEHREE,  "AE" 1918382026.1.5-2026.1.9; "Bz EZE" {£3%2026.1.9 2
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S00CHOW SECURITIES

®: BOrRRERFITR

3% HAE: 2026/1/9 EPS (7T/BR) PE (&)

X rE e (1Z7T) Bt (7T) 2024A  2025E 2026E  2024A  2025E 2026E
600660.SH | {EHEHIE 1,642.6 63.53 2.87 3.72 4.26 22.11 17.08 14.92
601689.SH |#EEEH 1,309.5 75.35 1.73 1.62 2.13 43.64 46.51 35.38
600699.SH |14+ 465.8 31.52 0.62 1.16 1.39 50.89 27.17 22.68
603179.SH |FRERHD 437.9 85.83 1.91 1.82 2.31 44.83 47.16 37.16
601799.SH |E2FKM%H 361.1 126.40 4.93 5.76 7.14 25.64 21.94 17.70
002126.5Z |${R¥ch=(n 339.6 40.15 0.93 1.15 1.44 43.34 34.91 27.88
603596.SH | {B%5F! 3344 55.14 1.99 2.37 2.86 27.67 23.27 19.28
600933.SH | Zfad 209.1 20.30 0.91 1.16 1.44 22.26 17.50 14.10
002536.5Z | kwh&(n 169.9 29.56 0.57 0.75 1.09 51.55 39.41 27.12
603166.SH | fEIARRD 102.6 15.89 0.29 0.47 0.60 55.37 33.81 26.48
301398.5Z |EiR=E 67.0 59.79 0.72 0.69 1.37 83.36 86.65 43.64
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FRISESEMEHIE: SWISERFEZH ) 5%

S00CHOW SECURITIES

u ESEERR)—RITIHR, SESIHEHES:
> BFBHERSE2 (+3.37%) , BEiEHH2025/12/31
> 2025FHESFE2 (+47.38%)

B: ARRSESBEESWINESEKEIEHE2S B: ARRSESEHESWISER2025EES KEIEHIE2E
7% 60% 55.79%
6.01%
6% 50% 47.38%
3% 40%
4% 3.37% 3.36% 30%
3% 22.60%

20%

o,
2% 11.34%

1% 1.00% 10%
’ . 0.34%
[ 0% —

0%

mfpE | memme| Brepzn ses L peeRss [ReTame | wEe aems G




FESESEMFHTIRS D 5705

B AESESEHE(801093.S)FM: AF+3.37%, IT—H+10.51%, 2025FHZES+47.4%,
2026.1.5-2026.1.98 A #kBES B/ +0.65%,. +1.21%. -0.12%. +0.18%. +1.41%. iRbuA
— AR B EBEABHIEA+3.23%, AEH-1.74%,

B FRESESERMH(801093.SI)pk3cHE: 2026.1.5-2026.1.982 B a3 &0 5l G LLF 152 ARY3.6%.
3.6%. 3.7%. 3.6%. 3.5%, BARIFRE, PERLEAGRTE.

E: 2025 NESE

60.0% 7.0%
\
50.0% I\ 6.0%
40.0% 15.0%
30.0% \J 40%
20.0% 3.0%
10.0% 2.0%
0.0% 1.0%
-10.0% 0.0%
SN TNy g e NMO s N T e s e e o
PR RLLPILRLILRLILRRILRRYRREeLReE YRS LLTTITTTTOTOL &
N W WWWWmWwmWmWmWwmWwmWwmWwmLWwmeWmLmWmLLWmemWweWweWwmewmewmemeemeemeewmewmewmewmewmewmemewmeemewmeemewmeemwme
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[=elelcc=N=hachoe e o= R=holholhohael=R-heheolholhoahoe e oo Do oo ==l lholhaol=lho o =]
Lo B o L o T T T O A A Y
= A -5 = S /B 2 D HET
w—ETEMY AL O ()  ——SOE MK — D E e ATKERIE

HUESEE: Wind, REIFAHTATAL 8
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B AFASWSSEPE(TTM)SPB(LF)IILEH: 202651H9H, SWISEPEANFELAR1.3(Z. 5SW
SEEARE, SWISEPBAAEEAMN.5E, SSWREEARSE,

B SWSZEPE20255H] _ EFH8.75(%, PBik20255#) EF0.744Z,

m [12010£E-2026.1.98EAEE, &MEHAE (20265F1H9H) SWISSPE(TTM)AFHERY
83.04%%53ii; SWiSSPB(LF)&FHHAI78.08% 5315,

B: SWiSE. SWiS%E. BS2A-PE(TTM) : SWIKsE., SWis%E., B1S2A-PB(LF)
50 6
45
5
40

35 1 ‘ 4

o Woun

25 ' \1"‘\ ] ‘ 3 '1’ Y M
20 Y| 1| ’J '

iy | W R
15 # \ v.‘.‘ \J\.J-f 2 ‘- .‘A:\j‘.df f Wy \iJA

1

0 0
0"‘ Q" Qb‘ d*‘ Qb‘ Qb' Qs" @‘ Q"‘ 0”‘ Qb' Qb' Q" 0"‘ @‘ QP‘ & > >
&8 g KP S bﬂg ,\D %‘Q OP q’g &8 :0.\ DQ"' Qc) Q(\P‘ Qa"‘ Qd’ QQ Da"‘ QQb' BQ QQD‘ Da"‘ Qd" BQ cs"‘ & Q@‘ Qa
o N N N N N N N N N ’L '1, 9/ 'L Y & @ Q& N Ul <l > &' o A 1 o v “; b\ vl @
R N N I I I I S NI U S SIS N N NG C BRI N RN SR, S B P, L e S\ Ry Y
LS S S S SR, SN, S S 5 B R I I T S Y
—_—SEE (R T) ST hig2A
— BT IRE(EHT) HiEEA :

HUESEE: Wind, REIFAHTATAL 9
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FRAFHNZEAITIES ) RiE%

SOOCHOW SECURITIES

B AENMSBAIBHEN: KE+3.74%, IF—H+9.68%, 2025F#]E%S+68.14%, 2026.1.5-
2026.1.9BA HKIKIESBIS+1.10%, +0.54%, -0.41%, +0.81%. +1.66%., FRRAFEESFFE
3005z 9 +0.95%, BREGISZBEE+0.37%,

El: 2025FFES ARMNBAIBESIFFR300. HESSEMIILL
— ATGHE A —FR300 —SEBBAHET)

80%

A
70% I\
60% 1
U
50% I 1
L~
40% I
: |
30% 1
|
20% 1
\
\ /
10%

0%

-10%

-20%
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o al Gt h1E£ARY6.48%. 5.87%. 5.81%. 4.88%. 5.39%

I S
AN

» 1) 2026.1.5-2026.1.95%
> 2) 2026.1.5-2026.1.9#%F

281A3.60%., 3.71%. 3.81%. 3.35%. 4.22%
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ARANERAIRF R AT FSLL
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— NFANRR AREZER ALY
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S00CHOW SECURITIES

u FAEABEBNSBAPE(TTM)SPB(LF)IIEH: 2026F1H9H, H1EHEAPEASEEAR1.393.
SSWIEEEAREFE,;, BN APBARBEAMNT.90E, ASWIEERT.26(Z,

B F1E#128 APEIR20255#]_F+5.53(2, PBi%20255#]_FFH0.644=,

m [)2013/2/26-2026/1/9%uRAEHE, &#FHXZH (2026551H9H) BB APETTM)ANTH
SFHY50.34% 53152 ; JF15He8 APB(LF)ALFHERY59.58% 5 L.

m [)2025-2026.1.981E X8, &#RXZHBPEHEEAPE(TTM)ALTF88.07%5 1L, PB(LF)%F=
FHI94.24%53 131,

Bl: AEiNEA. SWIKSE., B1E2A-PE(TTM) B: BEiN=EA. SWiISS. B1S2A-PB(LF)
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—— Lz AdEH SETEHER) FigsA

— A IR (HRR) hiazA

HUESEE: Wind, REIFAHTATAL 13



FRENEASHHE D 5587

m BLES: SOI=HIPOBMSE=ET: 1X NEOF2026 S aMEmEHHE: BLmahE
HhEh—{CAtlas,

F: HSBA—RXSEHIE

3 KE)/Ef BT
- FEMERD 1898, ASENIDIESE5KIPOEHSEEEC,
i 1X 1X FCES 2026 B ~EHRS AFANZEANEO, iZH188 AF2025. 107 &FE, Fhit20265F
FrHRAEEMRIHRAT.
- sz 186H, REWahHECESESIE AfmF—CAtlas AFAIZE A, 120285 & 53
! SEEE; HORSATDeepMind, HfHIAEZAIARFIEHISRESIE.
oz 1848, #EE FEBEAFRNBAHIERYIES b, REEESETE140\ET, LT 2Ek
2432.HK LRI RS ERS BT,
- HITHEEA 1850, ETH2E ASMiniMaxBEERIEARSIE, MiniMax & Tilse ARISTASE
0100.HK MINIMAX BEMEARASIFHITEEBRBARKRZNEESE, MEARSHIEEAIESREARR.
1H6H, A EERESHEXRITFECHOHO Hand, RIESMEAAHINEN. FSAERC.
003033.5Z AT SREHEEERMIS,
1H6H, \7‘215&2%45‘2'—5?&%!]Iﬂ%%ﬁﬁmﬁé.“{’ﬁ’rfm&i, REEGERERIFFR A SIEH RS
300007.SZ IXERHY HERSHIE.
9868.HK INBSREE 188H, I AE/NBES20265FEE= AFANZEA.
MBLY.US Mobileye 1860, B/RIEFEIEWELMobileyel MZET (H9562.8(ZTTART) KEE
_ Mentee BIAFANZEAFiBiMentee, 26Q152mAxEl,
301413.SZ Rty 1B7EAS, TIERIEERNBT150058, BEERESSMAHETS.44270, BEREF
’ = G eATENERST IE. MERERR EIERSETEHARNEE.
- REHBEA 1H8H, REVBASHERIAKRSHKRAISIE, BETHE=EN. AES. FioEd,
——_— F%Aﬁ%ﬂ%%/\i)llﬁiﬁé%’ﬁ, BRRETTORENE B SRS =MNAFANEARN
- FR.

HUESRIR: Wind, SHESERE, WEGtt, WMEALAI daily, iXEFREHE:, CHOHOMER, AFMEEAKRT, HesAGnE, TUWANESA, HERAEE, RERIESHRRT

14



tEs AMTERIRER

) G 2%

S00CHOW SECURITIES

B 2025 AFEHERA TR TRIBIFEARE.
m 2025%F, fiwiEARHRAITREETEIE14(Z7T.

& HBRATHRIRE

AiE V| RM\5 RURE RUELHm
- e Tk AFAANEE AWalker S15 AR i
{m =] sz e Lt
2025/6/30 | EVERA, SEVERE S aEiE AT 508 AFANZEA 2825557¢
2025/7/11 HBTHEEA. R e () EERABGREAT AFESENEE AR TIRSS 1.24Z5%
2025/7/18 fewsise RS ERIBIRAE BT AFANZEA 9051.1557¢
2025/8/11 A ElfET ITE&ITEA2-W HTET
2025/8/20 FTAHLZEA LIZRRENBAZANT BB A28 A 100008 -
2025/8/1 RE=A It=ASW A%@%@&EW%*@:& 829557T
2025/9/3 e RAEEY REERARAENTmRERS 25(25%
2025/9/4 EHITHlEEA R AT 28 A BlET R e AR R 2% 3101.611057T
2025/9/11 Pl Y| EEEYIEL HB10005E SR 128A 5{Z7T
2025/9/29 I Ayvi KD Tl AFEHEEA Walker S £ 300057
2025/10/9 EITHIEEA JeHERS EFEETERG2 HUZTT
2025/10/15 i ARRENZ ERSERE AT I Walker S2%E 320057
2025/10/16 fsise I RS ERSIERERIA O i®Walker S2 1.261Z7T
2025/10/29 FHEEH 128 A InEERERA EETSEEIEIN 805057C
2025/11/4 FREEHZEA BEEREY 10006 = EEEMEZRA -
2025/11/10 sk BREUR A ASIERE SO Walker S2 1.591Z7¢
2025/11/21 fowsise I FERRE T AT 28 ABUERE S Hi 0 IAWalker S29%E 2.64Z7C
2025/11/28 fusisk STPTIE AT S A SRR E S 4Ry Walker S2 1.431Z7¢
2025/11/28 fewsise BiAEL SEREE1LEISEA (k) 1zt (&)
2025/12/10 fahite ERAIAEERI AT UWalker S2 8% 0.5/Z7c
2025/12/14 MNERNT ZERLG Bumi (1000%) 100057
2025/12/10 itk ERAIAEERI AT UWalker S2 8% 0.5{Z7c
2025/12/22 RAEA EIARET | 10006ESEEEARMBA -
2025/12/28 sk EMNHERR BAM&%%U:% XEUEREHL ) 596255t
2025/12/28 fwsise AliSS T E S E R PR ERWINE - 7780757T

BUERIR: HERINTEEA, AlBINELL. AFHESART, 3FMIEA, PEIESHR, RAVEEA, MoERE, RIIEBSHRRT
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S00CHOW SECURITIES

[EEJAK T LH2F FRZOER —i%isee

600660.5H BRI z P
603179.SH HRRG % *
601799.5H EFRIH 7 %
603997.SH SRIERR (D % *
002472.5Z SEMED 7 x
603730.5H (eSS 7 7
002126.5Z R % *
300893.5Z WRZE 7 7
300969.5Z (ELL7) % x
601689.5H R % =
600933.5H E=Zimpic| % =
000887.5Z FRISRRS % =
002997.5Z e 1= % =
300258.5Z S % =
002765.5Z EERHY % %
002536.5Z ©heRin % F
603166.SH EIRRRD % %
001282.5Z =ERRIS % %
603013.SH RS % %
301398.5Z =)L % %
002708.5Z SEERRD % P
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> 1) SEREEENN, 202655 iRtiBeta®E(Ai%55, SMENSMTFEENS, &
EMFSERFEEENa, HEERFNHERD AREANFmE A BANR AEINET]
ASIMEZRERSASPHIAE]

> 2) EEMUFTFRSENRETIE, H5ctnBEUN/16EE/ Rl r=seh S BRI ERIT XS
BENKNIEIRTT, MEERAEESEPFH, BEE2026-2030FE#% I=EkTierl /5

ailk,
> R EeiiE. EFRp. SicctER]. 19T, EilRsEE, XKERRIRD.
m () PEERE:

> HlEgA N 01" BR 110", KRB+ HI TR/ IRRR/ 2241/ TG Raa S
W, Ut "BONEIR+HEDRE" STk, HFRESE. BPMETF, WAME
8], XTI ERAD. NERRRD.

R AIEAFIEK, AIDCIOFERTT GGIIFtit&RSIEEE2030F=ETHZ, 8
FLREE/ER/MRESIIN, HRESKSHFEARESD, HEHEESE. RIeiR(D.
IRz
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" EBLAATREEKISIEXR, MRMFEIamZHE—PINK, B RE[SFEr=I
i, ISR EIN OB ARNZER GRS,

B 2REFEHNER/TIH. NRESKEFEDFARIE, BEIMSELIRT K.

u FXFEIHERTF R, WSRFHFWINAFASRAREARTE, B/ miERmN
FRF0F b s,
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WA S, 3R, ARG RETAAR IO AT E R, AR JSREARIEZ LA B AHERTEM 2 B, thA GRS A SRR A 2 R AR TR
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