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> HEES: SEfEiX CEO E{_R{hTE CES 2026 JEHFEEREE 3 Kk AgentAl, Physical Al (Hl2SA/EE) T
—f{{ Rubin £&. 277 Rubin & 6 FHEHAIS#L, &3E Vera CPU, Rubin GPU, Connect-X 9 NIC,
BF4 DPU, NVLink 6 Switch, LAK Spectrum-X CPO Switch, EH Rubin GPU By FP4 8|14 4RE9
RIiXZE 50PF F1 35PF, 9582 Blackwell B9 5 {5%1 3.5 {%. Rubin HIEEEEFEIR=E, FFEUIMIIAN SSD Z
fEVIIEELE GPU, HBFRT CPO scale-out BEX/5%, fF 100%HAY 45°C &EBBRSHELEF LK.

> TFEHIESSED SSD TREBY: FH L TSUERI KV cache FREEFETSEMIE S ERIAY HBM BEMELIH
B, ZEHIATE Rubin #H BlueField-4 5 Context Memory ¢4, A3 BlueField-4 SEETENIZERRY "KV EF
FTFYHREEE" . 84 576 Bl GPU £EEXIM 16 /2 Context Memory SE& (SSD tray) , &E SSD tray
& 4 1 BlueField-4 DPU &}, &80 DPU X3MZ 150TB SSD, & SSD tray £ 600TB SSD, 576 i GPU
EE¥HE 16 /2 SSD tray Xii—3t 9,600TB SSD, EPEAEH GPU X$RiERs 16.6TB SSD,

> CPO HEXRAFEARIRECLL: SHIATE CES @i+ RER 7 HEBIR Rubin £28F, €& 16 4 Vera Rubin rack
It 1152 51 Rubin GPU, 1@Eid=ERY 8 PMNAKK Spectrum-X CPO switch rack FF scale-out 5EX 16 M1,
28, ERAERCERAIAIG R T, 2 24EMAY Rubin GPU/M.6T JERECEL 1:4, 3 EHMECLL A 1:6,
£ Rubin compute tray 4 B GPU Xtiiz 8 Ei 800G CX9 FHIEE GPU | scale out #5584 1.6T, CPO /5
ZT, 81 Rubin GPU £ CX9 M-Rix[EFEXIRL 1.6T 5. HELUIES TOR/Leaf I EBT I EARIR,
CPO AZXETF, i@d 84 CPO Switch IAEEI#ZHEL 16 D GPU #4859 Compute tray i CX9 [ 1.6T
im0, MIIKIER/DIEIREE, 1.6T SHERECLLM 1:4 BRI 1:1, BIMENIER scale-up BEMASA(E
FB4E4% (3E AEC) iEHE NVLink switch tray iXZF 3.6TB/s i GPU all to all BB AR5,

> BiRERLTEFRQKHL: Rubin A GB300 19 80%iRiLHERS 100%KISTTR, ERFIR 45°C RLKELAIET
B, EF L2ARUSHUEXKFEIEZE 30°C, Rubin KRR ABE S AEFHMBE SIRE BN BRARET,
BRINETTREIAZI$500 LA E, &4 Rubin HIAERSIRINMEEEET 3 BES.
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1: NVIDIA BlueField-4 #1 Context Memory Storage E&

NVIDIA BlueField-4

B00G Gb/s DPU for SmartNIC and Storage Processor
64 Core Grace CPU with ConnectX-9

2X Networking
6X Compute = vs BF3
3X Memory BW

126 Billion Transistors
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Spectrum-X CPOZ %4l
Rubin Compute tray
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Rubin Compute tray
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NViDIA Context Memor,
Sturage Platform
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COMPANY RATING DEFINITION
The Benchmark: Hong Kong Hang Seng Index
Time Horizon: 6 to 18 months

Rating Definition
Buy I Relative Performance>15%;

or the fundamental outlook of the Company or sector is favorable.
Accumulate ve=3 Relative Performance is 5% to 15%;

or the fundamental outlook of the Company or sector is favorable.
Neutral chit Relative Performance is -5% to 5%;

or the fundamental outlook of the Company or sector is neutral.
Reduce PE= Relative Performance is -5% to -15%;

or the fundamental outlook of the Company or sector is unfavorable.
Sell o Relative Performance < -15%;

or the fundamental outlook of the Company or sector is unfavorable.

SECTOR RATING DEFINITION
The Benchmark: Hong Kong Hang Seng Index

Time Horizon: 6 to 18 months

Rating Definition
Outperform = Relative Performance>5%;
BRAT or the fundamental outlook of the sector is favorable.
Neutral thit Relative Performance is -5% to 5%;
or the fundamental outlook of the sector is neutral.
Underperform AT Relative Performance<-5%;

Or the fundamental outlook of the sector is unfavorable.

DISCLOSURE OF INTERESTS
(1) The Analysts and their associates do not serve as an officer of the issuer mentioned in this Research Report.
(2) The Analysts and their associates do not have any financial interests in relation to the issuer mentioned in this Research Report.

(3) Global Prosperity Financial Company Limited and/or its subsidiaries do not hold equal to or more than 1% of the market capitalization of
the issuer mentioned in this Research Report.

(4) Global Prosperity Financial Company Limited and/or its subsidiaries have not had investment banking relationships with the issuer
mentioned in this Research Report within the preceding 12 months.

(5) Global Prosperity Financial Company Limited and/or its subsidiaries are not making a market in the securities in respect of the issuer
mentioned in this Research Report.

(6) Global Prosperity Financial Company Limitedand/or its subsidiaries have not employed an individual serving as an officer of the issuer
mentioned in this Research Report. There is no officer of the issuer mentioned in this Research Report associated with Global Prosperity
Financial Company Limited and/or its subsidiaries.

DISCLAIMER

This Research Report does not constitute an invitation or offer to acquire, purchase or subscribe for securities by Global Prosperity Financial
Company Limited. Global Prosperity Financial Company Limited and its group companies may do business that relates to companies covered
in research reports, including investment banking, investment services, etc. (for example, the placing agent, lead manager, sponsor,
underwriter or invest proprietarily).

Any opinions expressed in this report may differ or be contrary to opinions or investment strategies expressed orally or in written form by sales
persons, dealers and other professional executives of Global Prosperity Financial Company Limited group of companies. Any opinions
expressed in this report may differ or be contrary to opinions or investment decisions made by the asset management and investment banking
groups of Global Prosperity Financial Company Limited.

Though best effort has been made to ensure the accuracy of the information and data contained in this Research Report, Global Prosperity
Financial Company Limited does not guarantee the accuracy and completeness of the information and data herein. This Research Report
may contain some forward-looking estimates and forecasts derived from the assumptions of the future political and economic conditions with
inherently unpredictable and mutable situation, so uncertainty may contain. Investors should understand and comprehend the investment
objectives and its related risks, and where necessary consult their own financial advisers prior to any investment decision.

This Research Report is not directed at, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located
in any jurisdiction where such distribution, publication, availability or use would be contrary to applicable law or regulation or which would
subject Global Prosperity Financial Company Limited and its group companies to any registration or licensing requirement within such
jurisdiction.
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