Ay EFLE

ERNELRREE R

EEMERE | 2025905502 H

MERIFER, NKRBESFAHRZENRERT 1%

oM s
B4 TENB LR IR

AR, HFEESWFIERESLEINEE 0.09%, HEIRICESBIESIEHIE
BES-0.52%. AN, MFEEWEIERESLEIYNE-0.99%, HEXMRACE
BRESIRHEBIINE-3.28%. SFLUK, HEESWEIERAESHETTNR
EHHER 60.77%73 s (2108/3469)

AR, BIHEIEE S EIES 0.06%, HEATHRACR S BE S HEBEE
-0.56%. A, BIEEEREESEIINE 5.51%, HEFHRICESEE S
BEUET 3.23%. SELUIR, BIHEEASEEMRETH® 22.77%5
fiLs (790/3469) .

A, FREelSIERESEITE-0.68%, X RICE SRR EIEHIE
FES-1.30%. AF, HFEERISHEIRE SN 3.94%, HEXRACR
BRESIREBHIINGE 1.66%. SFLIR, FRESRIEHERESETIR
EHrpHER 29.49% 73 s (1023/3469)

AR, RBKFERAEEIIEE-0.38%, HEXHMRICESRESIEMBIE
-1.00%. AF, BEKRBREEAETIE 10.31%, FEHRECESRESIEH
HBESER 8.02%. SELIK, HKiEi#BEAEEHAREPHER 10.98% 71
&= (381/3469)

AR, BREWEEPNIE 0.36%, 53%HIRRE LK, 47%HIBRETEL; FER
Eoh{i# 0.35%, 61%89EE ik, 39%HIEE TE.

AE, REWEHNE-0.19%, 49%HIRRE ik, 51%RIBRE NEk; 3B
EAPAI# 0.44%, 53%HIEE Lk, 47%IE S TE.
HRBELWSHERASR:

EEEWEEH, NESIIFRERIEY, BT AR ERIRE. AEL
MFEESHCWEM L, XASNAEHTIESE, REMPIEHER.
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AEE & BRI AR B REE, RABEMUNARNITHLEES
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HARA SR A R A I AR AR, ARABEE RS IEVIVHR 244558 HAYIE)
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E1: s TEHENEEAFRI (20250430)

SRR E

BRIm 7L ERMAE L~ RIILUFR 300, HiE 500 FREEEHAWGEE. E
FETEHEURMUAFENREAWGEE, SR ENREF UL AERT,
BrRIES “UEEeWSIERAEE" . “BMIEEAS” « “SHERISE
SRIRAT A1 OCBKIREESR” o ARESTEXNXLRMAN SR TIRER, #
REESE.

EfE & TENENLRIKIRER

HEEMARA—K

E 158 2 pRlRRTHFESWSIEEAES, BMAAEEAS
i%?iéﬂé&ﬁkﬁ%ﬁéﬂérzm&zlsfﬁﬂﬁllizm%%fm'l%&
g3 (885001.WI) ALLEEE,
AE. AEITEARINUNT:

o MB/EESWHILRAS: KAFBHULEE-0.52%, KRFBHU#E-3.28%-
o EBIMHEIRES: AREBHILE-0.56%, AFEBEFULE 3.23%.

o HFHERIEIERAS: KAEBHUNE-1.30%, NFBFE 1.66%.
o MKIEES: KAEFBHFUE-1.00%, KFBEFE 8.02%.

v FRERIS
?ﬂzﬂ]bﬁﬁﬂx}t‘% BEE
UEsRRE P NBIEAAGCUTEAE

2: B e TEshEUHEEERFRI (20250430)

1.0%

0.61%
0.5%

0.09% 0.06%
0.0% | —

-0.5%
-0.52%

-1.0%

0.61%

I -0.38% 2%
-0.56%
-0.68% 0% [

12%
10.31%
061% 061% 10%

8.02%
8%
I I 6% e

3.94%
4% 3.23%
2.28% 28 %

.28%
I1 66% I

1.00% 2% 0.99%
5% 130% -4% -3.28%
RBESLHEE  BIOEE  STeRUSEE iR URESUGEE ERGRNE  SEeRlaNE Sk
nAAKE wRRERABESIERKE BEEE niAGE wREESREESERWE »BIWE
BRRIR: WIND, EfSIEHEFMRmEEE FREKIR: WIND, EfSIEREFAsEEE
*1: B¢ TENEHHEE 2025 FFRIN
AERM (2025.4.28-2025.4.30) ALEFRM (2025.1.2-2025.4.30)
haise bt HHEEk hEESE bt HHEek
HAZH 2 2
AAEH WEGS WEas Lswmas DIRERER) jsumes  mams  Lsmmae AKRRER
EAWEE CGER) 0.10% 0.07% -0.76% -0.43% -1.23% 5.97% 4.25% 11.34%
i 500 $52ES 0.08% 0.08% 0.08% 0.08% -1.64% -1.64% -1.64% -1.64%
A%t hIE 500 455 BER 0.02% -0.02% -0.85% -0.51% 0.41% 7.61% 5.89% 12.98%
EANKE (EEAR) 0.09% 0.06% -0.68% -0.38% -0.99% 5.51% 3.94% 10.31%
RICEARESIERKEE | 061% 0.61% 0.61% 0.61% 2.28% 2.28% 2.28% 2.28%
ERRR AR SIENEH  -052% -0.56% -1.30% -1.00% -3.28% 3.23% 1.66% 8.02%
FEEHRERHEHMIS | 57.25%  58.86% 83.89% 74.95% 60.77% 22.77% 29.49% 10.98%
FEEBRE S 1986/3469 2042/3469 2910/3469  2600/3469 | 2108/3469 790/3469 1023/3469  381/3469
ZERSRIR: WIND, ESIESE AR
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Ay EELS

SRR E

MBEESWHFHERES

EfEFETITMBESWSIERAS, SEMNFROZEDRBWEP MY (KUK
BUR A BB &5 885001.WI KEE) HEHTFEES NS IERANT 2022
F12 A7 BRHHEERS <<r!iizﬂim$’]?x'ﬁ% Bt EBBRE I SEIRRAR) .
FEIBNR, ATEFMSEREHTHE, AaWaiitEEEEBefk
FEHEFMW, HPESCMUESNRECHPUNEIE, FPHEEEH 90%.

® AJF (2025.4.28-2025.4.30) , MFEEWEILIRESEXTINE 0.09%, 1
SRR SRR S ?&i’g’%ﬁiqim 0.52%.

® R4 (2025.1.2-2025.4.30) , MFEH G SIEIRESHEITULEE-0.99%, 8
S(Tﬂﬁﬂx/ﬁ%i%ﬁ?aiﬁf%ﬂim 3.28%. HELK, MEHESIWEIERES
EFsiREDHER 60.77% 5= (2108/3469) .

E3: MEE S SRILEE SR B4: FESWSIEBRESSFLORERETRIHER
4%
70%
2.28% 60%
2% 50%
061% 0%
oo 30%
0% —_— 20% BEHE SPIR300HER
0.52% 10% S 60.77% M. 83.14%
-0.99% o .
2% 0% hIE500HER
M. 64.49%
-20%
-3.28% -30%
-4% 0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90% 95%
KRB KREWEH
R EBERSWHHEEE RIREARKSIEY » BHE PR BRBRSLSHERES  WAR00  MHHIES00

ERISKIRE: WIND, BEfSIEHAFMRmEEE ZRRIR: WIND, EfSIESHEFAREIE

Es: MBEEWEIERES

& 5 R T MBEEWEIERE S ARF LKA ERNREHBIHER LB EF5
B, ZEESEMERSHEMLE, MFUEEENFECRAEUFERITIER,
LURZIA IR MBI B, E 6 RRTSFLURMEEEWSIERBESRIES
BESHRENAEED. FERRESEESEREER 2.28%, MEEEIS
#5540 U7 #R-0.99% .

SELURHER D R B Eo: SELRMBRE W SIERA SR

70%

60%

50%

1.15

1.10

1.05

40%
1.00
30%
20%
0.95
10% |
0% 0.90
N N csgeransg
S8BT RN R e NGS5 RS8N YE3E2E5]RSR g88:c-88E T - R8882250853¢883358¢¢8
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv 855555598889 8388838388838333388383
oooooooooooooooooooooooooooooooooo Teeegepsggegcs88838883333533
B33 RR8 5858553 305558 8555 580835888888 R R R R R R R R R R R R R R R R R R R R R R R
LS S o o s s s A s A s B o o s s s S A s A S S B o B s S R SV S A R S S 88888888888 888888888888888
ooooooooooooooooooooooooooooooooooooooo SEESSSSSES8R8c8888R88E8ERRE]
SRESREEREERRESRESREEREEREERREIRESRRRRERR ‘ S
— IR ARE SN — R EEEWSERAS
5 s T e g e T T st g e ET
BERLRIR - | 2SSt IR FISRIR : EfE 2SS IR
BRRIR: WIND, EfSIEZ&5 ot ARKIE: WIND, EMSIEHZHFMTR
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GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

EMAEEES

Eff e TEHABIEAS, SENEBIHAREBHEITEABMEAEHNREMRIE,
HERFAES NS ILENTT 2020 £ 9 A 30 HEX AWM TEkE (B
REWEK) . FEHN, RINMURRESEESEEIERASREE, AH4ES
1L 90%.

® K[ (2025.4.28-2025.4.30) , BINHEAKEIRE A HEITUINEE 0.06%, HEXTIHAL
RABE SR BHBEINEE-0.56%

® K (2025.1.2-2025.4.30) , BFHAE KBS BT 5.51%, HITRAL
RANESIEBBEHEGE 3.23%. SELUK, BB EASEEFIRES
HE® 22.77% 5L s (790/3469) .

El7. EBTEAEIRE AR El8: BIHEEREE S FLIRERESAIHEZ
6% 5.51%
70%
5% 60%
4% 50%
3.23%
40%
3%
2.28% 30%
2%
20% A .
Nrip) N SIR300HEE
1% 061% I 10% FHER:. 2.18% Slam: 83.14%
0.06% 0% |
0% /| HIES00HES '
-10% IR 65.49%
1% -0.56% 0%
AR AEWEH 0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90% 95%
BFIEES wRIRRAREASEN ~ BHME ERRAWHE  BBTIEAEAS BR300 WHIE500
ERIKIR: WIND, EfEIESHEFMRATEEE BRIEIR: WIND, EMSIEHEFMsAmEs

9 RN T BB TNEAREIEE & A F LIRTE E BIARE P HVHER S L= B E] R 51 E
10 RR T SFLURBTUHARBIRAS SRR SR E SR BN EES . AFERR
RABESIEBIER 2.28%, BIUHAFEASHER 5.51%.

= N > N o
: EETEATS 8% % 1 7 BIHANE IR AR
E9: BIEAEIEE S SELCRHEZ ML SR FE E10: SELIKRET
90% 1.15
80%
1.10
70%
60% 1.05
50%
40% 1.00
30%
95
20%
10% 0.90
i g atrNNENRGGEsOoE ecnserqES
0% dccccooS8888885858338s8s335333
S 108 P PPIOIC B (B P (S0 2O g S S 08 200 P P R R R R R R R R R R AR A
S S S S S S S S S S S S S S S S S S S S S S S S S S SRRIRRRRARRRRARRRIRRIRIIRIIIRI]IRRRR
L i — LA — REEATREHN
BERIKIE: WIND, EUEIEREAFMoRAEEE BRIRIE: WIND, EMSIEHEFHsAEER
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Bl11: HE &kl Sugieia &R

EfIE=

GUOSEN SECURITIES

SRR E

FEERISHEBAS

EffeIFmeRISIEEAE, SEUNTAFTEEPURNEE, MN5FE
AR AT, HERIFEMER X TS UIRANT 2022 F£2 A 18 HAHH
EERE (FREREWT—E. ERE5XK) . AR, RIMUBRESE
ESBEAAEIREE, REEEEH 90%.

o K[ (2025.4.28-2025.4.30) , HEaE&Rl51E5EA A B xTIN%-0.68%, 1H
SHEECE & BB & IR HBEINEE-1.30%.

® K (2025.1.2-2025.4.30) , HE &R ERIERASHEITWE 3.94%, 1H
SHEECRE A B E SIEHBEINES 1.66%. SFELK, £HERlEEtEmAS
EEEBREBPHER 29.49% 5 (1023/3469) .

E12: HFEERIEHEIRAE S SFLORFEREDHER

-0.68%

0.61%

-1.30%

KB

= 5B ERUSHERAS nRERARESIEY » BEWE

3.94%

60%
50%
2.28%
40%
1.66%
30%
20%
. fﬂéﬂitz SFIR300HER
10% SR 29.49% SR 83.14%

0% ! " "
hIE500HE &
-10% SIS 65.49%

” 20%
AFWE 0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90% 95%

EEREWE BFHERUSHERAS WiFR300 @HIE500

ZERSRIR: WIND, EfEIEHEFEE

FERIKIR: WIND, EfFIEREFMAEE

13 R T HFRERWEIEIRE & A FLIREERARE D AIHER 5L =B8]
FIE. E14 RRTHSFLRSHERISHEREASSRBEEGEESIEKNS
EED. AERBRESEESIERIGER 2.28%, FRERISIERESIEER
3.94%.

E13: F e R SHEEE & S F LUSRHER SR FE E14: SELSRSF R SRR SHERA SR

60%

50%

1.15

1.10

1.05

1.00

0.95
10%
0.90
C QO T NARNENNOOWOM®E OO TN~ DO
0% MO O - - AN NOC-C - AN AANO—-«—c=NN®MOO <« = A O
U T T T R S R TR TP 0 SN SR R g55555588888888838338883333333
SO0 A STV D P P S ST S 5 P 5 F S IO I I I VS JEIIQRLLLE LRI ELLELEE8RK
299G 62 92 G 62 92 G 62 2 g o 2 g o 2 g g 2 g P o2 2 P SRESSRSRRRRREIRRSEIRRSIRRIRKRR
OGSO S SO A SO S MG G S G S S A S SR TPAON RERRA TSR

ZERRIR: WIND, EfSIESEFMsTREE

FRIRIR: WIND, EfFIEREFTEE
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GUOSEN SECURITIES

BKREAs

EEE£IHRKRELRE, EEMRKEREELBHNEZEMNESHHITIRAS

B, USRS BHWEN RSN, AANIFARESRTER

#HA1F 2023 £ 6 B 7 BAHEHERE (BHFRIEMNA TR ERE) .

EHE, BNURRESRESRBIENEEG I IREE, HEEHL 90%.

® K[F (2025.4.28-2025.4.30) , pRikFalEA S Laxtulizz-0.38%, HEXTRARE
ARESIERBHIE-1.00%.

® K (2025.1.2-2025.4.30) , pRicFafEBEAEITINE 10.31%, HITRERE
SRR SIEHBEULE 8.02%. SFELUR, HKBRESEETHRESTHSZ
10.98% i s (381/3469) .

E15: TR & RN El16: BICTREE S S FLUORTERE P IVHER
12%
10.31% 70%

10%

60%

8.02%

8% 50%

40%
6%

30%
4% 20%

2.28% SPIR300HER
2% . 10% SIS 83.14%
0.61%

0% 1

0% — HAHE hiES00HE :
-0.38% -10% SA: 10.98% SIA: 65.49%
2% -1.00% .
AR AEWEH "0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90% 95%
R KRERAS sRERBARLASEY »BHWE ERRERE  @RKEEES  ®PR300  EFHIES00
ERIKIR: WIND, EfEIESHEFMRATEEE BRIEIR: WIND, EMSIEHEFMsAmEs

17 R T RKRBESAFLOREEREPHHR SR EIFFIE. E
18 RR T SF LR KIREES SHCE S EE SR AEES . AERRE
BRESEREER 2.28%, RKRBESWER 10.31%.

vl \ Y \ vl
E17: RKFREA S SFLUORHER L =B FE E18: SELRKIREEERI
90% 1.20
80% 1.15
70%
1.10
60%
50% 1.05
40%
1.00
30%
20% 0.95
10% 0.90
LI (T T83I-NNEOCRAE8S0°58588 5888
0% 8zcEsssSasdddeaaa888333333%
S S 100 D P00 0B P 0D 50 o0 w210 g o 8 g 0 8 e IRCEREERLSRECESRESREEREREER
(,JQ\%Q\9’0\(9\6\(,JQ\%QWQ’QWQ&(,}Q{L@WG)QWQ’Q%(Q@@%@%60'560%9}0(5@"@“6@60“%@@“@“ O 00000000900 9090O0O00 090909090 9090909 9 9o
S22 G IR 0P 0P 0P P 6P 92 92 92 P P 0P oP 0P P P P P 9P 9P o R N S I B B IO S BB LI B
vV R R R A R U R R R i i — AR R A A — AR AR RS IR
b N e = S ) She k] <tz ) SN s .
ZERSRIR: WIND, EfEIEHEFEsE FERIKIR: WIND, EfSIEREFMAEE
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NHEERIEE

BREREsHREW RS HHFR

19 FE 20 R T 28 A BRIRE (BIFR Em AW FRHRE ST « £5)
BREAXBERAFHORERSHE, #E T FARD LA TR~ =R,

E19: 7 BREFNE B AR B 25 53 75 ] 120 ARFRREFNE BN AR B EE 53 75 [

0/
8% 40%

6% 30%
- / / 20%
2%
- 10% / /
o /./
: e

_— 0%
2% / _— /
/ -10% —
-4% _~
6% -20%
10% 20% 30% 40% 50% 60% 70% 80%  90% 10% 20% 30% 40% 50% 60% 70% 80%  90%
- ERRE - G5 FahhRE
BRKE: WIND, EfSIESHEFMRAER BRERIR: WIND, EfSIEEE AR

o K[, REWEHEP(I 0.36%, 53%HIARZE LK, 47%MBRETE; iR
A% 0.35%, 61%HIEE ik, 39%HIEE TER.

® K&F, REWEEPTME-0.19%, 49%HEFE L3k, S1%MRFETEL; £
P2 0.44%, 53%HIEE Lk, 47%HIEETER.

#=2: KR RAFURBRER ERBEWE DR

Ei) B/ME 10% 20% 30% 40% 50% 60% 70% 80% 90% BAE
A (2025.4.28-2025.4.30)
BE -48.29%  -480% -2.74%  -153%  -054%  0.36% 1.24%  2.30%  3.65% 6.10% 43.80%

RERRREZE -4.83% -0.96% -0.55% -0.27% 0.04%  0.35% 0.73% 1.13% 1.66% 2.48% 7.54%
A4 (2025.1.2-2025.4.30)
-10.04

BRE -7243% -14.83% % -6.54% -3.54% -0.19% 3.30% 8.41% 1596%  31.74% 256.97%
BRERRBREEE -2477% -570% -3.66% -2.22% -0.90%  0.44% 1.93% 3.79%  6.31% 10.78% 64.87%
BRIKIRE: WIND, ESIESHEFMRneEiE.
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‘ E{EilE ESMsTIRE

MEEGWGHIEREAS

SRS B 9T

A BRI AR S KEI SR T R a %, RTBEE 5 RE TR,
BEREHEEABES PR ESE. MRESEEA, SENEBREAS
EEhAs, EBKILEEE, TRBEER. ESNIBREEREDLBHN
BEEYEONE. ExHR—kE, BINSHENERLEAN, MGt
WEIEY, HRTHNFEDRE. AELRBERSHEONERLE, RABUSE
HITHEIR, SABIE A B .

MERSHBRNETHARRD, EESHLHEDREBOHTERIES
RN, ERBEENREHETHE. R, ESKEAIRRET TR
SEA S LIRS, BREEERSRRAGERLEE, SUE R HREYL
$SME. B, RAVERERSIE, AN RETHITHRP LR, &
FlE S RMANIEESEA AN EEE SRR RESIRY, BRI
R M

ELESRMEESE, BONTRELILECHEREESHOEA. £
HAREA, fiEEesomAEsHRIDE A LE SRR EWREIRE 4.68%,
S S IR IT BB AR rh T B RO 28

FATL S5 BN TR E R S5 € R AR S, RAEAHLY
RS MRS B OENRRE. TURERAE LR, HERE
B EHRAS, HERBILAARINGS, EBaEgM TR,

MR

7 2012.1.4-2024.12.31 X[@A, AFESWSIERESEERCUKLIZHERAN
FlfE, HEFHWEIAE] 20.50%, BERECE S B E SR BEF LB 12.36%,
£ 2012 F LUK, HERMBOFE W SGH R EHERERIAT 30%.

2 REEEWSHERA AR LRI

14.0 45
12.0 4.0
3.5
10.0
3.0
=3
6.0 5 2.0
&=
m 1.5
40 0
1.0
2.0 05
0.0 0.0
S O D D D S S S O
N9 e R QRN » > u
[N S, S S S S TSP
IS B S S N . SR ) SN S A UG NG
— FESWESIEEAS RICRERE &S — R} 38 55 (A )

FRRIR: WIND, EfSIERESMREE
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EfIE=

GUOSEN SECURITIES

SRR E

#=3: B ES SR AETNLT

PP b ERIESRA & HiE 500 3% HExtehiE 500 ﬂkéﬁigai@e REESHES HRREER EEEﬁJHﬁ_‘_%“FﬁF% Eiﬁmggnh

(#He) ek (EEB) Fich (r 6 HBE HfLs Hifir
2012 23.34% 0.28% 23.07% 20.26% 3.65% 16.61% 1.43% 4/280
2013 26.80% 16.89% 9.91% 23.30% 12.73% 10.56% 26.74% 77/288
2014 35.67% 39.01% -3.34% 30.96% 22.24% 8.72% 28.16% 98/348
2015 97.87% 43.12% 54.75% 85.24% 43.17% 42.07% 6.28% 24/382
2016 -1.18% -17.78% 16.59% 0.65% -13.03% 13.67% 9.88% 49/496
2017 30.42% -0.20% 30.62% 26.61% 14.12% 12.48% 22.24% 137/616
2018 -22.71% -33.32% 10.61% -19.62% -23.58% 3.96% 24.33% 192/789
2019 65.63% 26.38% 39.25% 56.24% 45.02% 11.22% 29.82% 291/976
2020 76.86% 20.87% 55.99% 67.60% 55.91% 11.69% 37.86% 421/1112
2021 24.66% 15.58% 9.08% 22.52% 7.68% 14.84% 24.08% 453/1880
2022 -17.89% -20.31% 2.42% -16.07% -21.03% 4.96% 23.74% 566/2383
2023 -4.69% -7.42% 2.74% -3.86% -13.52% 9.66% 16.31% 466/2856
2024 8.84% 5.46% 3.38% 8.63% 3.45% 5.18% 29.62% 985/3325
X =7 N 22.73% 4.58% 18.14% 20.50% 8.15% 12.36% -

FERIKIR: WIND, EMSIESFEFMR s

HBMAEIEES

R E At

WEBHARRE—ERT AR ENRR, BRI &R GBI EHHITHR,
RAUBREEBTAEGHLEEERHEEZNBHNE. BNUTHRIREBR
S iihes LESFEAFGREBTASEHRER, EEBMHRTE
PHREEITEARMBEA TR NEEREE, it RRASEARREIZEME
AELRPBTHARS, WEBMBERERS.

MR

7£ 2010.1.4-2024.12.31 X[B|A, BWMEARBIRAE, HERSEEZSEARE,
HEFHUEE 32.78%, HEXTHIE 500 FEHGEBEINE 31.07%. EEBMKRRZ 5
AMEmE, HAFEXWEILE 28.53%, HRERESEESIERFELET
23.02%, 7£ 2010 LUK, BEFFRWGHREAREHAERERIE 30%.

1B SWIRIEL Z [EHI R AR B T BAIE 11



4

EfIE=

GUOSEN SECURITIES

SRR E

E22: BIHARRIEE S AL RN

50
45
40
35
30
25

FRRIR: WIND, EfSIEHESFMREE

4 BTUHAREIRE S SR

- BRMERA oo RS0 ERREEA WRRANES HRBERK GTARETHE ETBET
(HR) B (ERBhD) Rz & s Hr
2010 70.24% 10.07% 60.18% 55.07% 5.31% 49.76% 0.98% 1/102
2011 -11.79% -33.83% 22.04% -9.10% -22.70% 13.59% 1.09% 2/183
2012 45.26% 0.28% 44.98% 37.92% 3.65% 34.28% 0.36% 1/280
2013 74.19% 16.89% 57.30% 61.01% 12.73% 48.28% 1.04% 3/288
2014 50.73% 39.01% 11.72% 42.28% 22.24% 20.04% 12.36% 43/348
2015 97.56% 43.12% 54.45% 82.05% 43.17% 38.88% 8.12% 31/382
2016 5.31% -17.78% 23.08% 6.77% -13.03% 19.79% 2.62% 13/496
2017 28.01% -0.20% 28.22% 23.46% 14.12% 9.33% 30.19% 186/616
2018 -10.30% -33.32% 23.02% -8.27% -23.58% 15.31% 2.41% 19/789
2019 81.18% 26.38% 54.80% 68.85% 45.02% 23.83% 11.99% 117/976
2020 88.41% 20.87% 67.54% 76.98% 55.91% 21.07% 23.92% 266/1112
2021 40.57% 15.58% 24.99% 36.76% 7.68% 29.08% 8.24% 155/1880
2022 -24.79% -20.31% -4.48% -22.30% -21.03% -1.27% 53.61% 1278/2383
2023 -4.46% -7.42% 2.96% -3.76% -13.52% 9.77% 16.10% 460/2856
2024 27.69% 5.46% 22.22% 25.69% 3.45% 22.24% 3.13% 104/3325
28K 32.78% 1.70% 31.07% 28.53% 5.51% 23.02% - -

FERIRIE: WIND, EfSIESFESFEE

B BFEIER Z IFHIEFZ AR RT THT B &

12



4

EfIE=

GUOSEN SECURITIES

SRR E

eI SIEERAS
A

FHERESHEFIN T EESNITE LM TFAITI, RRERIBECERES, NiE
% R AR AT 53 47U B T L A AR BE A, E#F‘iﬁﬁﬁﬁﬁﬁﬁﬁ*ﬁ@'b FHH
I (EASERNEREE EHNRAFEE) EaRARBENIHMRERA,
SFEERRELNRNEZTEE KRN Alpha B, EEXMNEETREBE MK,
B L A SRS T HANREEFIET .. HRLM, FHERBRFHES
B MRERmACE AR E SRR, HREBEZRELPHITH-DHIE

WA LR SRR A AR A B R SR AIR M.

BIVAHEERRFBMAERTEMLREE, RABEMUNHFRIEFIEES
FRERRFMEDR, FUI‘%J:E’JﬁrE, U AFEEITI B ATIEE
B, WESHeRISHERAEaS

SYRM

1£ 2018.1.2-2024.12.31 XjE|H, HEERIESIEREAES, TFECNURXFZER
MEmE, AaFEHXWER 19.01%, HHRECRE i%@a WELEBEN 14.87%,
1£ 2018 ££-2024 FHA8), HAEBFERNGHEZ EHE TR ERT 30%HIKFE.

E23: HRERI SR AERERN

35 26
05 22
2.0
2.0 i
# 18
15 Vi
5K 16
101 & 1.4
m
0.0 1.0
- - OO0 - - 00 - - 00—« 0O~ 0O« —O0O0 <« OO «—
D MO M MO O MO MO O OO M OO O OMOOOHOOMOOMOOOOOMHOOOOMOOO
N MO O O N M O O N M O OO NM O OO NM OO NM OO NM O O N
- O O O —0O0O O O —O0O O O —0O0O 0O 0O «—~0 0O O «—0O OO «— O 0O O «—
N~ 0 00 00 0 OO OO OO0 OO ©O O O O ™ ™  —~ N N N AN OO OO F F F
FFFFFFFFF AN AN AN AN NN AN NN NN NNNNNNNNN
O O O O O 0O O 0O O O O O O O 0O O 0O 0O 0O 0O 0O 0O 0O 0O O O o o o
AN AN AN AN ANAN NN NN NNNNNNNNNNNNNNNNNNN
HHEREIERES RECREGRESIER —— HEXI5R5E((AH)
BRI : WIND, EfSIEHEFi R
5. FRERISIERA S5 GT
HEERllis
Gy GESRUSEE oo s TESR  meeenss BEMEKR EXIRETHE EEmmEs
e GER) B o Fa¥les B SR HEAL
(EEEh)
2018 -12.84% -33.32% 20.48% -10.37% -23.58% 13.20% 4.18% 33/789
2019 67.09% 26.38% 40.70% 56.84% 45.02% 11.83% 29.30% 286/976
2020 97.12% 20.87% 76.25% 82.14% 55.91% 26.24% 17.45% 194/1112
2021 30.96% 15.58% 15.38% 27.51% 7.68% 19.83% 16.85% 317/1880
2022 -17.54% -20.31% 2.77% -15.51% -21.03% 5.52% 21.35% 509/2383
2023 -2.31% -7.42% 5.12% -1.60% -13.52% 11.93% 11.55% 330/2856
2024 20.79% 5.46% 15.33% 19.45% 3.45% 16.00% 6.80% 226/3325
28K 21.20% -1.29% 22.49% 19.01% 4.14% 14.87% - -
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‘ E{EilE ESMsTIRE

BKRRELESE

SRS B 9T

REMIER AN BEEEREE N AR AT, BXTRKERREmMS,
HBHW AR EFY ENBEEEFEXS], “NEZEE” MRKBRELA
K. TRITREMNAEESE L RLRRERGTR, KRERA “SBF.
R8m” B97AN, WERKERZYETFNER.

BAEIN “BIaWmBMERE" , {E#RSENFEHMALRIETRM RN
xhinie BB A AR NGRS . AR IRARRR B PR _E v 2 Bl 57l A R4
EHHRE, BRNAREXMBELBAEERESE TS ANMBHNE. MRRE
HEEWBRENZ R, HBREBESSERFEHBINaR B2 A R
BB M 17 T Ry AR I .

R#E LT QRS EAMRTLAEKE HeEFRREX KRR REToE,
FEFEEVRMANE HBIENKRE, SHAREREZH, XRAZEFITNE
AR M5, ATERRESHRTF. ABEASKE, FHIESINTSEFEN
Hily BRES] ZR IR RS ARSI, MEEKTRIRES.

YR

7£ 2012.1.4-2024.12.31 X[BEg A, RKRBEHEHFOCKRSEEXGEAR, A
BENYER 38.71%, HHXTHIE 500 IEHEBEHUEE 33.94%. EEECMNRX5HER
MG, HEERNEIART 34.74%, HRRERREAEESIERELERE
26.43%, 7E 2012 FFLLK, AESFE W SHZEREHERENRT 30%.
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*6: KTREEAZN S

SRR E

PP MKERAS W 500 $3 #ExteiE 500 ﬂﬁiﬂ%ﬁ@e REEARHES RARRRIER EEEﬁJHﬁ_‘_%“FﬁF% Eiﬁmggnh

(#He) ek (EEB) Fizh (r 6 HBE HfLs Hifir
2012 42.16% 2.62% 39.54% 37.79% 5.56% 32.24% 0.36% 1/280
2013 51.84% 16.89% 34.95% 46.03% 12.73% 33.29% 3.12% 9/288
2014 61.81% 39.01% 22.80% 54.49% 22.24% 32.25% 5.46% 19/348
2015 118.72% 43.12% 75.60% 104.44% 43.17% 61.27% 2.36% 9/382
2016 6.72% -17.78% 24.49% 6.38% -13.03% 19.41% 3.23% 16/496
2017 21.68% -0.20% 21.88% 19.50% 14.12% 5.38% 37.01% 228/616
2018 -13.54% -33.32% 19.78% -12.05% -23.58% 11.52% 5.07% 40/789
2019 84.02% 26.38% 57.64% 73.54% 45.02% 28.53% 6.97% 68/976
2020 84.11% 20.87% 63.24% 73.90% 55.91% 17.99% 28.24% 314/1112
2021 67.25% 15.58% 51.67% 59.17% 7.68% 51.48% 1.49% 28/1880
2022 2.67% -20.31% 22.98% 2.74% -21.03% 23.77% 1.55% 37/2383
2023 6.26% -7.42% 13.68% 5.67% -13.52% 19.19% 3.68% 105/2856
2024 13.61% 5.46% 8.15% 12.96% 3.45% 9.51% 18.26% 607/3325
EX =23 38.71% 4.78% 33.94% 34.74% 8.31% 26.43% - -

FERIKIR: WIND, EMSIESFEFMR s
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A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

E {5 IEFH# HF TR
W HRERIRE 251 T3 Vi BA

REFRIRLBROT () 7SR T AT | o T i R I8 10%LE

ATl BERRIRRSN) o SRR = —.
S ER 651 12 A AR T, | R | BRARRATHA R RS 1002
sLm AR 63 12N BRATBRN (STl | BEITR TR |BRINEFINSTHaARMIER 10%LL £
ARSI SEF T IAR RIS B A RERIEE R E - N
Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE AR B SRR EBARLE TR
A ISR ARARSE (899001, CSI) REE; _ FR™m  |ITIEEERIMM T HHRREIE S 10%L £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | T A 2 1 0% I
SURFE 500 f55L (SPX. G1) 2L 4087 % 2458 18 BT il ﬁﬂhgﬁﬂ“$$ﬁﬁiﬁh#‘“”Z@
(IXIC.Gl) HEE, 5F KT |[1TIEHERINGBTF A TR 1090 L

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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