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O ZF)3%ig

> 2025Q14A. 2AR 4 RBAERAGEFERE K. P AARY 255 AAL2025Q1 3% 2 F )3 55 5] 8 3 1% 5 A 4 3.6%
4.3%, F83:2024Q45% 3 @ F+17.8. 51.84F o5 Al FAIH. IEBAEEIGH KE, 57 H184%. -63.7%. -10.1%,
3:2024Q4 5 3 & #113.05 26.4+ 35.6/NF o 5o L& BARZ S AL W= K,

> K. B HEF2025Q1 kA s AL F . 2025Q105 % A R K. KA EREAIIEE S F H0.3%. 9.0% 7.7% 1.3%,

> BRKITLFY, SHEKREBAHERRKERE, REFTAREERESE K, A BE. FL. &% 4&2025Q1 F F 2 A
¥k o A5 B ZEE Khg e 91795.9. 434.4. 187.5. 12640 F 4% ©F Rk Tl el fH48 518, 28.5%.,

> FHREsATLBAMRSKKE, BT, SR AR EFHREEF. 21T, IR, AR, E %2025Q1 B F) 3 ik A 7 K1g
FIP1647. 144.5. 136.0. 113440 F 5% RRBAERGRAFE, RLURAEZESHE;, £¥. AF. AT ERETLEA
¥R ATFEREN T F

> AT hd, AL RLBARE, M. FZH2025Q1 2 A B th o 5] 3 K549.9%. 394.7%, 4 5] ktg 4R T 740.3.
422,68 45 RA2025Q1 B A3 ik A 988.0%, K EFEIEWTIIBANEG 5 L. A& MRXE&. AR Flk, Kol T47k
HEEH;, EREMATFRERDA fih,;, ahahk. BE. XBEAEETR,

> RemiTdd, mHyTLBANERYTH, BRIH—FEH. 472025Q1 A Az & TH, WEH R, FILGiE-1.2%,
AFRE H68NE %, ERTHRES BB FFRE, 5= BAHERE KB B,

O £4) %

> 2025Q14) k. FAM. HIEERAEFHFEEK, JakE LA A k. A A iR A F 5 5] A 17.8% 23.2%-
27.2% 22.7%, # EZEE 5 FTA+0.1. -0.9. -1.5. -0.5/NF 5 &

> 2025Q1FfE, HR REKEARH R EH21. 220F 9 L. BAHEH RDF TRO.AF 2.5,
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O £4 %

> A ERAZTE (2%RLE) : ELT+H52%. BfF+45%. FE+F31%. £4+6.1% FRE+45% NF F L+3.6%.

> 2 THRREE (2%RAL) @ FHE-3.9%. FHEH-3.6%.

O ROE

> 2025Q12A¥MROER L FRBH-F, HEABEFT AR ERANTSFRAERKTF. 4 LAROEW Ft; 41K T A
B, RAHEARRIER; LIERLFRBAFT.

> SERMROER L FRHMEHAD, FRIBTEZZRARLZRBRET AL ETEYA; RKEMIOAT S L, HEANRE
. ERTARE. RERBHA DREE; AREMOTANEL L, TEZRGEHNBRRENFERSARETR, K&
TROOIA BN S, T2 THEABR. RERKI A HER A ETHEY A,

> BERALY AR BF. HE. BHEROEAE, HEARENADA; BHEL. LARETHHRLAMEHNRE, &

KER#EEEE,
> K H4TLROEE B THK, £d. AR, AEHEFHKE, RUROE#ITEK S, AR, AE I WEEE, YR4EHNEEZ LT
JB) Ak B R E TR

> BAMATE, R¥. HEROERF A E. R AEROERF B E, REFRAMHyA Kigdest 7274, 1.1040F 55, HARH
ZHRTHEANMREREN TR, Mk PARERE. EM. AL TROELA L g2, BERROESR %8 EiR K, £252
BB ANR R A8 W AR R

> &AM, FRROERF, RATFEHS Th, ERTHEFHEREFHRI, BRITLZIMBERMER,; FR7NEL
B ANE R KRR TENIEER

R T: HARBATEREAETHEATRELEE. AT AANBBAENELTRALEMEZ. LEEAARFTTHEALS,



n 2025Q1 & 2024Q4 A Bt 7 # B A)

n 2025Q1 & 2024Q4 &R Hs % 28 94T b B A]
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I 1.1 ZAfeH: 2025Q1 L F & BA i BEHHEKEK

> 2025Q1 L7 > &) AR B A ¥ 18 432024Q4 & St AR, b 2IRARARJ) IR e ak g 2 A£2025Q1 F F )35 F]E
Y838 5 R A3.6%. 4.3%, ABE2024Q438 F F R E I T17.8. 51.840F 5%

> 2025Q1 5] 2 ke 69 L 8] BA) Mg T B K TGDP#¥ig T, 2025Q1H AGDPIE ik A54%, 52024Q4% F .

2025Q1 £ 7 2 3] B4k B A 3 3% $22024Q4 84 B = 5+

—_— A (L, Bi5: %) — AR Rk (A%, i1 %)
— DP3¥ 2 0
150% EIRG i (Eiﬂﬂ $'f o) 20%
130%
l 0
110% %
0
90% 10%
70%
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0
10% 0%
-109
Z -5%
-30%
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+ = & © <+ — o o <t —= o @ <+ = o © <+ — o o < =
o o ¢ ¢ ¢ <o o <o o O O < 9 ¢ o o o o <O <O O
SR T S - S - S R S N S S R R T T - - - - s
- d & &8 &8 a o o o a4 4 g daa o o o o a4 a4 94 qa o
S o o o o o o o 9o 9o 9 99 99 9 99 & & oo o o o o
Jd &8 &8 &8 &8 &8 &8 &8 &8 &8 & & @ &8 &8 &8 8@ &8 & «& &« «©

AR Wind, 4598 5T 50T
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> 2025Q1 % F BRI A R, Al RARBERE AR K.
> 2025Q14) Ak A5 AR Fo b kAR ) 4Gk 49 B 3G 3% ) A 18.4%F217.9%, 422024Q43% 1% 5 #) B H113.0. 130.74F 5 5.
> 2025Q1AH0] 41 B A 3G ik A-63.7%, #2024Q435 3% 1 F-26.44NF 5 %o

> 2025Q1 bk & A 3Gk A-10.1%, #K2024Q43F 12 B F+35.6/NF 4 k.o

MW BAVERIY A AT, QLR BAIEE KRS
e e e e e e e e
17.9% 3.6% -14.3% 5.1% -0.4% -4.3% 0.8% 1.7% -7.9% 2.3% -8.4% -0.6% 0.7% 4.0%
£A T4 51.9% 4.3% -47.6%  -10.1% -5.7% -5.2% 9.2% 4.2% -11.8% -4.9% -21.4% -3.0% -2.3% 9.1%
£ Ak AR 113.0% 18.4% -94.6%  -11.4% -6.3% -1.3% -55.4% -8.9% -7.8% 5.2% 48.4% 34.6% 11.2% -15.4%
2 LR T2 &k 130.7% 17.9%  -112.8% -11.7% -6.3% -1.1% -61.6% -8.9% -8.2% 5.7% 80.6% 37.4% 10.9% -16.5%
4] 26.4% -63.7%  -90.1%  -43.9%  -35.1% 2.2% -49.0%  -45.1%  -30.9% = -46.2% = -28.6% 7.1% -2.6% 60.4%

ik 35.6%  -101%  -45.7%  -29.5%  -22.6%  -15.8%  -39.9%  -19.8%  -14.4%  -17.9% : ; _ _
FH kB Wind, 484938 £AF R BT
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Bk 2025Q1AARIKEZ S

> 2025Q1 L A8 ﬁ%f‘ﬂk&)\%imommﬁﬁm %o, 2025Q138 %

#2024Q4 FE1IAT &

> 2025Q1 L /4] ﬁ%f‘ﬂkﬁz&ﬁﬁﬁzozm“ﬂ#i& W E ER S, 2025Q138 & AA

\O

#1-0.4%, 22024Q4 TF 721408 &
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A RB: Wind, 2k 2AF AT
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2025Q1€v]Jk:bi%“ﬂkz&)\ﬁw%ﬁkﬁuwﬁziﬁ.téfo 2025Q1@JJL#MJimé 0978 WA NI 1£7.9%, 48 rb2024Q4 35 i 3 Hn
38T 5 Bk B 1£8.7%, A8 rk2024Q43E & 3 hn 1. TG 4

2025Q1ﬂﬁﬂﬁ$‘ﬂk4i)\“l"/‘§‘ , BRRAGRELERI 2025Q17F+€’J

5B A Bk G 68 LN BE iR -7.4% , 4R 112024Q4
Bk FTHGS5ANE o5 Bl R AR¥Ei£3.0%, #812024Q438 ik ¥ 3.6 T 4 5o

.t D 1=A 2
) AR B R IE R R E7.9%, FAR TR ZE-7.4% Bl LA AT RIEiEH R I E8.7%. 3.0%
— @kt H] ek (AL %) — @ kB ek (AL %)
—_— gk (45
HOBA R (B4 %) - —— ARSI B (R %)
65%
55%
55%
0
5% 45%
350 35%
250/ 25%
15% 15%
5% 5%
s 3 5993359933939 3 5 aN\g? s ¥ O 99 Y9I T S o
S s 3535333888355 33F3 3% Sz a3szgdsgygdsgdddgdd
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KRB Wind, 4238 A5 7T
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I 1.3 240 %1 2025Q1 L7 2 8] B4k £,5] & 552024Q4 8% 1 3 An

> 2025Q1 L7 A &) BAR 4] £ 352024Q484 08 ¥ hn o 2025Q1 5 A4 Gk 5 89 ASRA MK BA) & A17.8%, #8432024Q48917.7%,
PG IE H0AANE 4 B

2025Q1 L 77 2 8] SR 25 R0 3 A

— AR AER (A5 %)

20.0%

19.5%

19.0%

18.5%

18.0%

17.5%

17.0%

16.5%

16.0%

2020Q4
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2025Q1

FHRB: Wind, 484938 £AF R BT
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| 13 £A0%: 2025Que k. A, RELAREEARARED %

> 2025Q1 L EA R B IARRARED F. 2025Q1 5| h 2 ah )z 9 4] . FHE] 4 Fe biE £4) F 5 R A23.2% 27.2%-
22.7%, #2024Q45 % FH0.9. 1.5, 0.5/F & &0

2025Q1 LR EAM R F K, 22 HARRFZE

EFR BE E4]2025Q1|2024Q4 [2024Q3 [2024Q2|2024Q1 |2023Q4 [2023Q3 | 2023Q2|2023Q1 [2022Q4 [2022Q3 | 2022Q2(2022Q1

2 Bk 0.1% 17.8% 17.7% 17. 6% 18. 0% 17. 7% 18.0% 17.8% 17.5% 17.4% 17.2% 17.0% 18.1% 18.1%

gk Tem  -0.9% 23.2% 24.1% 22.6% 24.1% 23.5%  22.8% 23.9% 23.8% 23.1% 24.2% 24.1% 24.8% 24.3%
e BT -1.5% 27.2% 28.7% 27.8%  28.2%  29.3%  27.0% 27.1% 28.8% 29.6% 29.3% 29.9% 32.1% 33.5%

JLIET 2 @k -0.5% 22.7% 23.2% 23.2% 23.9% 23.3%  24.4% 22.3% 21.4% 20.6% 22.0% - - -

T RIR: Wind, 4238 58 7 PT
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I 1.4 ﬁﬁ'}j)ﬁ:% 2025Q1 é_\A%{z];ROE;;\L{_#‘ B %‘T‘

>»wfﬁéﬁmm%wﬁmﬁﬁﬁﬁ&&ﬁévﬁﬁﬂ,aﬁﬁmm5%$nﬁmmﬁw%&§ﬁﬂ 28 Tk,

> 2025Q1 E 77/ 8] #4K B A R FROE$2024Q1%F, T 2R EATHEAE LA RKQGRARIFATF T H> A
%“F BeHrh. AR LT N32025Q1489 % & FROE #2.17%, #2024Q1 4 K#F-F, *F«%/%ﬁ-%l?#)'fﬁqa, BT AEE %

) BRI LT o 7 %E%TI‘M’JE% o FLRGY, AFEAE R A T0IANAT AL, ERSRAEETE T02640NF
a8, B REEAR DRI 50154245 8,

2025Q1 L7 2 8] 2AKROER £ 4F Fl 8 -F A Ao B REIRI 5 K" P36 % T Rt
S0 2025Q1 8.9% 3.6% 6.76 2.17%
. 2024Q4 41% 4.3% 6.67 1.16%
. 2024Q3 8.5% 4.0% 6.68 2.28%
o 2024Q2 8.1% 41% 6.65 2.23%
e 2024Q1 8.5% 3.9% 6.61 2.18%
1o 2023Q4 4.6% 4.5% 6.55 1.36%
0.5% 2023Q3 7.9% 4.4% 6.59 2.28%
0.0% 2023Q2 8.0% 4.4% 6.66 2.36%
53585 EEEEEEYEEEE
Ss5535383858§3£33233 34 202301 8.7% 4.2% 6.56 2.42%

A RB: Wind, 2k 2AF AT
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|1.4 BAEE: 4 LHEROEEF, HORTHERL

> 2025Q14) :lkﬂbiROEta‘l , T2RRTFHEEANERPREFTHNRA. 4] LAR2025Q19ROE #1.83%, %32024Q1451.59%
¥ ke TO2ANT &

> 2025Q1#4+4] #ROE & 7, k-l'a T, T2RAAEANEBE2ABEE., A4 K2025Q1 % & FZROE #40.38%, #2024Q14)
Ho AR R B R EHF

0.99% K& T 75 0.6~ & o

o EF, HEAERRE

RUBTITRAZRRA

Rl T &7 38408 %45, f"—ooa&m?ﬂ%%d W& T %7048 5

2025Q1
2024Q4
2024Q3
2024Q2
2024Q1

2025Q1
2024Q4
2024Q3
2024Q2
2024Q1

7.5%
0.2%
6.5%
7.3%
6.7%

2.4%
0.6%
3.2%
4.4%
6.2%

12.2%
14.9%
13.7%
13.7%
12.1%

AR

9.0%
11.2%
10.6%
10.3%
9.4%

£l L EROE® St #4145 T &
4] 3 45

2.00
1.99
1.98
1.97
1.94

1.77
1.82
1.75
1.78
1.70

1.83%
0.07%
1.75%
1.96%
1.59%

0.38%
0.11%
0.59%
0.81%
0.99%

4.5%

3.5%

2.5%

1.5%

0.5%

-0.5%

-1.5%

(A

2020Q4

\O

2021Q1

— LA (R4

2021Q2

Boo AL, IR EAA Jﬁ’izTF‘%i@méﬁlﬁﬁ INEE i

JLHEROES & B # A K&+

2021Q3

2021Q4

2022Q1

. 0/0)
JbiE (42 %)

2022Q2

2022Q3

—Fal (A %)

2022Q4

2023Q1

2023Q2

\a}r 2023Q3

%\+

2023Q4
2024Q1
2024Q2
2024Q3

-‘r?v 2024Q4

FAF R IR Wind,



n 2025Q1 & 2024Q4 2A Bt 7 # B A)

n 2025Q1 & 2024Q4 & R A% % 28 947 . B A




B ziz4 m
I 21 BAEL A 2025Q1 8- RAE B AR &, KA. B LE L%
> 2025Q1 & RNA& B A3, RK. HRNBBAEREEFEDI, 2025Q17F % K. A KEa X442 A3

%45 H B I 7278, 584, 188, 8IAF 45, FIWLIEikH A H03%. 9.0%. 7.7%. 1.3%, BAIMEHd f#E,
2025Q1F &, MK, FAMRAELE LGRS AR RA LR RAETAF LG8 5S35, A4 RAE B A ik &

A8 A S AT
AR A B A 3 i K g = Ft AR B A LAk G A8 254K 4
—H R (AL %) — kK (AL %) B &7 H R K JE 35 X4 &
- — A (Bh: ) Kaak (Bf: %) 2025Q1 0.3% 9.0% 7.7% 1.3%
2024Q4 7.4% 49.4% 11.1% 6.8%
40% 2024Q3 5.6% 17.3% 6.4% 23.3%
2024Q2 6.7% 18.4% 3.5% 0.8%
20% 2024Q1 9.7% 220.3% 3.7% 5.0%
" \ /W - A 2023Q4 128.1% 136.3% 9.3% 6.1%
AV g 2023Q3 9.1% 7.5% 10.8% 3.6%
20% 2023Q2 10.0% L0.6% 23.1% 1.9%
2023Q1 0.6% 2.0% 8.9% 10.7%
A0 2022Q4 25.4% -5.1% 5.2% 12.4%
o 2022Q3 7.9% 3.6% 5.3% 0.6%
o o8 d oo dy oo do ooy 2022Q2 9.7% 10.8% 3.6% 0.7%
S 8889884888885 8588 3848 2022Q1 8.0% 8.5% 13.0% 2.5%
E: oW TRIBEANRK, AR R EREZEG60% Kb kR Wind, 48903E LA R HF
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PA . > J2 LV AN - b >
| 21 2A0 0 ARRHE S B s BREBARERELE, RET TR
> HEM. AR FL. LA REBAERAGREE A, HHEMN. B BT, B HEE2025Q1F F B A B tbig ik
5% A678.3% 39.1%. -9.6%- -13.2%, & EZF 45 Ktg= F 77959, 4344, 187.5. 126.4/F 4 %
> BRI ERE, B REE. 2025Q1 B A3k 46.8%, #2024Q4E FH10.8/NF 5 %o
> BFFLBAREAGF THEEDERK SR, 2025Q1 ZF) 1 ik #28.5%, %:2024Q4 F 428.040F 4.5,

HHEMN. A FL. @A RERBEN, BRLAFLIM0MERE BARE, CFALTHREMEFRES KR

XA @maoirdk #FEREA 2025Q1

2024Q4 2024Q3 2024Q2 2023Q1 2023Q4 2023Q3 2023Q2 2023Q1

N

5
Fe Ak
HEEL
W, 7y XA
GRES

LA

795.9%

434.4%

187.5%

126.4%

10.8%

-28.0%

678.3%

39.1%

-9.6%

-13.2%

0.8%

28.5%

-117.5%

-395.3%

-197.1%

-139.7%

-4.0%

56.5%

-2.9%

-37.6%

-42.7%

-52.6%

10.3%

21.3%

-17.3%

-32.2%

-25.8%

-57.6%

7.3%

28.8%

-97.2%  -37.3% 0.7% -11.1%  56.3%
-28.5%  100.0%  40.5%  23.5% 6.2%
-13.5%  -32.2% 2.3% 16.8% -4.9%
-52.9%  -71.6%  -20.8% 6.5% 33.5%
7.3% -0.8% 0.5% 9.3% 9.9%

78.0% -20.3% -1.6% -35.8%  -58.4%
KA B Wind, EZIEETRIT. #2025Q13 i& 11 Bk TACHE 5 HE 5



IZJﬁﬂﬁ C E BT SRKE, BT, k. AR E% X

> BT, SR, AR EHXEIA. 2T, SR, AR, E%m%méﬁﬁﬂ%ﬁﬁﬂ%4m%\awh3Wh-
12.0%, #:2024Q42 B 5 %] K132 1647+ 144.5. 136.0v 113415 5 %0

> R BAEHARE, REFAERZHR, 4. K E2025Q1 B A)3¢ % 5 5 & I+ £0.3% 25.4%,
> £, AE. AREBITLYBAEYARRARLEAGEE, P AENLR FIREEAKTE,
HERATL SHAE, BT, HR. AR, EFXEDH

ARFEH 2025Q1 2024Q4 2024Q3 2024Q2 2023Q1 2023Q4 2023Q3 2023Q2 2023Q1

ZI14% 164.7% -183% -183.0% -29.0%  -2.6% 47.5%  1266.8%  10.2% -0.9%  -28.3%

oy R4 144.5%  -5.5%  -150.0% -25.4%  -3.8% 6.4% 284.4%  18.3%  20.9% -5.5%
A% 136.0% 56%  -130.4%  -6.9%  100.7%  54.0%  146.7% 108.6%  286.0%  145.2%
E#HAY 113.4% -12.0% -1254% -13.3%  -4.3% -0.5%  -554%  -17.5%  -13.0%  -27.0%

M was 13.1% 0.3% -12.9% 2.2% 10.6% 16.0% 25.4% 16.1% 10.0% 18.1%
ZAwE  12.4% 25.4% 13.0% 1.0% 0.4% 10.6% 20.7% 10.7% 13.8% 11.3%

% 5 -2.2% -14.5%  -12.3%  -47.5% 0.6% 8.2% 17.7%  114.3%  29.3% 29.3%

AE -6.8% 9.8% 16.6% -9.9% 25.7% 16.2%  223.1%  33.3% 52.8% 10.0%
BREE  -17.3% -9.7% 7.6% 141.1%  -151%  -18.4%  62.2% 28.1% 42.1% 34.5%

KA B Wind, EZIEETRIT. #2025Q13 i& 11 Bk TACHE 5 HE 5
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B

IZJﬁﬂ%ﬁ:E%%%%ﬁﬂ%ﬁ&%&%,%ﬁ%@%ﬁﬂ%ﬁ@%
> REFF R LI E K RERA. Wik EH2025Q1 B A) Bt o )35 K549.9%. 394.7%, £ ) K& T 740.3.

422,64 4 8 RAK2025Q1 B A 38 ik £988.0%, ik b ZF 3 7384405 o .

> A&, R E AAFL, AT LAEAt; RARMAFEERNA FE;, Bhait. RR. REEF

KF T B

J

Mek. BMBERE, REBRESHEE,;, ook, HE REBZHAKFTHE

4R k&
Rk
A A

78S
AR
HEeeR
NS 30)2
HEahte T
AR
) 2aid

PR

AT 2025Q1

740.3%
738.4%
422.6%
247.6%
62.7%
60.6%
33.4%
25.1%
22.2%
-2.8%
-24.5%
-58.1%

549.9%
988.0%
394.7%

3.9%
23.7%
69.5%

6.1%
13.4%
-8.7%
-6.3%
-30.1%

2.2%

2024Q4

-190.5%
249.6%

-28.0%

-243.7%

-39.0%
8.9%
-27.2%
-11.6%
-30.9%
-3.5%
-5.6%
60.3%

2024Q3 2024Q2 2023Q1 2023Q4

-177.0%
811.6%

-30.7%
7.3%
2.3%
5.7%
-3.0%

-10.6%

-14.9%

-16.0%
-9.5%
3.9%

-12.8%
262.7%
-52.7%
-9.9%
-9.5%
25.7%
9.7%
4.7%
-16.2%
11.8%
-14.6%
0.4%

-86.9%  611.4%
60.6%  -70.2%
-90.6% -7.3%
14.9%  1006.2%
3.1% -9.5%
-31.8%  -27.2%
27.0%  2347.2%
-14.2%  -46.4%
-2.5% 45.7%
10.4% 7.2%
-35.1%  -20.8%
25.7%  548.0%

FA R IR Wind,

2023Q3 2023Q2 2023Q1
348.5%  -71.6%  -70.0%
87.2% -492.5%  70.5%
191%  25.9%  -65.5%
142%  45%  1.2%
23%  7.6%  1.7%
21.5%  -402%  -19.7%
851%  32.8%  44.6%
27.0%  -57.4%  -47.7%
45%  02%  14.3%
20.0%  -182%  -9.6%
27.0%  -485%  7.4%
110.8%  36.8%  3.7%

B B 9F KRBT, #:2025Q1 % ik 1 IR A 4 5 HE 7



55 fexatinia 18
I 21 BAge S 2025Q1 @ 8m a7 TE, B EH—T A5

> 4RAT2025Q1 B AR NG T, WEMF. Flr3gik H-12%, 32024Q4 %6.8/F 5 o
> ERTHERZEBEFPERE. BREFHETHETSINAG L E21.6%.
> B E BA| K& gk 4 Kig Bk

4RAT2025Q1 B AV 3G N TH, WEHK; ERTERZEMVEF P EFER,;, FRZTXETHE

Rt 547 AFFEA 2025Q1 2024Q4 2024Q3 2024Q2 2023Q1 2023Q4 2023Q3 2023Q2 2023Q1

RAT -6.8% -12% 5.06% 35% 1.5% -0.6% -24% 1.1% 49%  2.1%
X&
o JE4k ek -95.3% 21.6% 116.9% 232.8% 36.9% -14.1% -30.0% -20.0% -26.9% 75.7%

/%it’_ﬁf“ -707.4% -955.4% -247.9% -321.8% -149.4% -98.1%  -6.5%  -109.7%  -3.4%  -21.7%

KA B Wind, EZIEETRIT. #2025Q13 i& 11 Bk TACHE 5 HE 5
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HUAAN SECURITIES

| 22008 % RkenRHm, ABMIETE

> T R AE2025Q1 89 £F) F A25.5%, #:2024Q44923.4%, 3EH T2AANE 55
> K RAE2025Q1 69 A & £20.1%, #:2024Q46917.9%, ¥ha 722/ 4%,

> B RAE2025Q1 69 £, & A14.6%, #:2024Q465152 % , B E T0.64NF 5 %0

W RKEMEH A, BRI ETHE

& LR A % i E¥E

2025Q1 2024Q4 2024Q3 | 2025Q1 2024Q4 2024Q3 | 2025Q1 2024Q4 2024Q3

il 0.8% 3.6% -0.8% 1.9% 5.6% -0.5% 25.5% 23.4% 24.5%
R K 7.5% 5.1% 1.1% 9.5% 8.5% 2.6% 20.1% 17.9% 20.1%
J2) HA -2.8% 0.2% -5.0% -3.3% 0.5% -5.0% 14.6% 15.2% 14.7%

FRIB: Wind, 1&405E AR FT



| 22 8008 saRRTLENRARRAE, K P RKALAAAE
> RR@HATLY, R ENEHERFTRSIEAAHBAKE, £ L. @45, B, ©HEESARIT52. 45,
3.1, 2.64NF 4 &

> HEBEMSITLY, RRBEERAVR. 2RI TINMTS L, Kb, AREE. 821, AEIBEK, L4k
A BT &

BREBAHSATRY, BRI FNEA R TERSIERHHAZE, HARE@MOITLFY, RRAERS

A | st R PN 5 ESE
g 2025Q1 2024Q4 2024Q3 | 2025Q1 2024Q4 2024Q3 | 2025Q1 2024Q4  2024Q3 2025Q1if %Ak

by & T 0.0% 9.0% -10.7% 0.4% 13.4% -9.2% 20.0% 14.8% 19.9% 5.2%

EGEREY 2.3% 5.6% 2.9% 2.1% 9.4% 2.3% 27.0% 22.5% 28.3% 4.5%

Bk A 5.3% -1.2% -3.2% 4.2% -2.0% -1.1% 33.3% 30.2% 30.0% 3.1%
W, 7] E A 2.8% -3.4% -11.3% 5.2% 1.3% -9.0% 16.2% 13.6% 15.8% 2.6%

W, F 15.1% 16.0% 16.4% 17.8% 17.9% 17.6% 15.5% 14.8% 15.7% 0.8%

i+ E A 15.9% 2.7% 3.2% 21.2% 5.8% 5.7% 22.2% 25.8% 24.4% -3.6%

B Skt 2.6% 41% -1.0% 3.0% 5.4% -3.7% 54.3% 48.2% 48.4% 6.1%

EER A 13.7% 8.7% 1.2% 16.0% 16.5% 3.3% 23.6% 22.5% 24.8% 1.0%

B EE -10.7% -10.2% -1.7% -11.0% -11.2% -6.8% 15.9% 15.6% 13.8% 0.3%

B I4E -0.3% 0.0% -2.0% 1.5% 3.3% 0.3% 20.3% 20.0% 20.9% 0.3%

W % AH 5.9% 12.6% 1.0% 6.6% 13.9% 0.3% 15.6% 15.5% 17.0% 0.1%
% 5 6.9% 21% 0.1% 9.9% 2.9% -1.3% 50.9% 51.4% 49.2% -0.5%

E %AW -5.6% -3.6% 0.7% -3.0% -3.1% 2.2% 31.3% 32.0% 31.6% -0.7%

o5 YRR -13.3% -1.1% -9.4% -16.6% -1.2% -10.1% 25.7% 26.9% 24.0% -1.2%
LIRS 41% 2.2% 3.2% 7.0% 5.4% 8.4% 20.4% 22.2% 26.0% -1.8%

FH R R Wind, 235 AT #:2025Q1 £4) & 69 IR TAC A5 HE 7



Izz%ﬂ%z%%~&m$ﬂﬁ%ﬁ§,%%ﬁﬁ%&é

>>%%ﬁ%¢w%ﬁﬂ%ﬂ$%mﬁ§ﬁﬂﬁz AR, %%~Am$ﬂ%%ﬂ$ﬁﬁﬁﬁ%ﬁ SRR T 4.5,
36T b BE. 2. zwwgé-rmm&z A THT39. 1.8, 1.7 E 4 5. EABA DGR
> %%Fﬁkéﬁ%ﬂzﬁzozsq@& PR32 501/NF 5 5.

RBAT R AR AR FLEAERARE, 5™ LA R ME= 7

RS N RN ERIES
2025Q1 2024Q4 2024Q3 | 2025Q1 2024Q4 2024Q3 | 2025Q1 2024Q4  2024Q3 2025Qlikfr b
PR 3.5% -1.1% -3.8% 3.5% -0.9% -4.6% 27.0% 22.5% 26.9% 4.5%
NIEIE 2 -4.0% -2.5% 1.0% -5.8% -3.8% 0.3% 21.7% 18.1% 22.8% 3.6%
MGk -10.0% -10.9% -12.6% -11.8% -10.7% -8.9% 6.6% 5.5% 3.2% 1.1%
Fahi T 5.8% 5.2% 2.3% 5.6% 6.0% 3.5% 16.9% 15.9% 15.6% 1.0%
A e 2R 7.9% 15.1% 4.0% 5.7% 16.0% 4.4% 11.9% 11.0% 10.7% 1.0%
A P, X & 9.8% 6.8% 5.9% 10.5% 9.5% 7.2% 22.9% 22.1% 23.4% 0.8%
2 AA I By 0.5% 6.7% -4.8% 0.5% 4.9% -6.8% 9.3% 8.8% 11.0% 0.4%
¥ -6.8% -5.5% -10.1% -7.1% -3.7% -9.1% 19.2% 20.0% 18.5% -0.8%
B R -17.3% 4.6% -3.1% -15.1% 14.3% -1.4% 26.7% 27.5% 28.7% -0.9%
A 8.2% 4.3% -0.4% 1.9% -3.8% -7.2% 12.0% 13.8% 14.1% -1.7%
R
AR -1.6% -14.2% -8.6% -2.9% -16.0% -7.7% 17.3% 19.1% 18.2% -1.8%
=
SRR -0.9570 -1.7%0 -0.J370 -0.27%0 -1.070 -0.U70 L/0 170 .070 =3.770
HREN 6.3% 1.9% 8.3% 6.2% 1.8% 8.0% 9.2% 13.1% 9.6% 3.9%
KE gk Y -7.5% -17.6% -25.6% -4.6% -15.6% -23.6% 14.4% 14.3% 14.2% 0.1%

FH R R: Wind, H23E 57T #2025Q1 £.4] & 649 4 IR TAC K 5 HE 7



I

| 23 250% %: 5RHROE® £ 4 R T

T RAEMIROER L F R THOUANAT S %o ERRZINMERBALLE T B4 5008 T H 6970,
BKRAEHROER & F B M A TOL0NE &, HEFRE. K377 4R RERIGH D ha &

B R HROER X F R TO0TAE L8, LLAZHEAEEREXS T T EX LT R,

RKE@B NI HGROER X F R FTHROOTABT S L, T2 H THEARE, RERHKEDABAKT LT Z AL E TR
AR

YV V V VY

B RAAROER: X 4 B H R KHFF. D ig T

R AREES b W & %2 % EROE
Rt 2025Q1
2025Q1  2024Q1 | 2025Q1  2024Q1 | 2025Q1 2024Q1 | 2025Q1  2024Q1 | . "
i 7.9% 7.9% 17.4% 18.0% 2.11 2.13 2.91% 3.02% -0.11%
RE 5.0% 4.9% 13.1% 12.9% 2.17 2.10 1.42% 1.32% 0.10%
SE: 4.9% 4.4% 14.5% 15.8% 2.94 291 2.10% 2.03% 0.07%
kA8 272% 26.2% 0.7% 0.8% 11.85 11.56 2.27% 2.34% -0.07%

T RIR: Wind, 4238 58 7 PT



|2.3 BAK B 4. &F. AN, BEROERE

> A, BF. HHEM. B{EROEZ&K £ £ F#9 5 ¥420.50. 0.30. 0.22. 0.07A BT E. 42 R EE, ERK =R
HEHREPWIERE; ©F. FEMAEREER, EX AR RE KKK, 815 2R T4 EHE RIS

> BBFL. €ARETH. BHEL. @) RENRIAHEMNEBE. EX 7 AHENIIER,

., BF. iHHEMN, BEROEXE, FL, X8 TH
A2 A8 £ b Wl kS

2025Q1 2024Q1 |2025Q1 2024Q1 | 2025Q1 2024Q1 [2025Q1 2024Q1 322{?!52_5;41&
A4 8.8% 0.6% 12.2% 11.4% 1.63 1.65 1.75% 1.25% 0.50%
w5 4.2% 3.8% 17.2% 16.0% 2.14 2.07 1.55% 1.25% 0.30%
. i F A 0.8% 0.0% 14.4% 12.9% 1.86 1.76 0.22% 0.00% 0.22%
Gl BAF 8.2% 7.8% 13.9% 14.2% 1.86 1.85 2.11% 2.04% 0.07%
by & T 5.5% 0.0% 6.5% 7.3% 2.22 2.07 0.79% 0.92% -0.13%
W, 7 E & 4.0% 4.6% 11.0% 11.3% 2.80 2.68 1.22% 1.40% -0.17%

KRB Wind, EZIEETF R I #2025Q1 ROE R TAL I 5 HE 5



B ﬁ%% 24
|23 BREE: B ﬁ%ﬂkROEzﬁ“F B Rw. iR, AEBRRE

> X BROEH# I T0354F .5, IR AE M3 H 7T0.08. 0.040NEG 05, 2 T4AEANBERRE LT A
I E

> E. BEHAY. BIHE. BHRROEREFRFM 95 THE 7045, 031, 029, 027ThE S5, £ T2 234548
@ﬂ%%%;E%%%%@$$~wmﬁﬂ%$%¥,ﬁl~& KA EFH RIRER S,

HFITLROEER®R TR, Ru., 4R, AFFEKE
454 F)E % b Wl kxS i 9 2 ¥ £ EROE

2025Q1 2024Q1 | 2025Q1 2024Q1 |2025Q1 2024Q1 | 2025Q1 2024Q1 32?35;41&

K w3 7.8% 7.0% 20.1% 19.8% 2.58 2.63 4.01% 3.66% 0.35%

AL 2R 55 4.0% 3.8% 13.4% 12.9% 1.97 2.00 1.06% 0.98% 0.08%

A E 4.3% 4.0% 17.4% 17.8% 2.65 2.73 1.99% 1.95% 0.04%

25 92 IR Ah 7.0% 6.3% 19.4% 21.7% 1.67 1.72 2.27% 2.35% -0.08%

H WA 2.4% 2.4% 19.5% 20.9% 2.77 2.89 1.32% 1.48% -0.16%
B e ik H 24.9% 25.5% 19.5% 19.8% 1.50 1.51 7.32% 7.59% -0.27%

2 T )% 4.7% 5.6% 14.5% 14.9% 2.01 1.98 1.37% 1.66% -0.29%
EHAEY 8.1% 8.7% 15.1% 16.1% 1.74 1.74 2.13% 2.45% -0.31%

£ 5y 10.7% 13.4% 14.4% 13.9% 1.50 1.48 2.31% 2.76% -0.45%

FHRIR: Wind, 2EZEAA K P #2025Q1 ROE# Fr TAGKE 5 HE 5
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HUAAN SECURITIES

| 23 2758 R#. AHEROEZFEHE

> R4k AEHWROEREFXK L, BREFRMHHN KEHI T2.74. 1L104MNE 5, HRRBEZH TLENERREH T
Rk, MR IEE M. AL IROELAE IR, 57329 70.51. 0.31. 0.25. 0.174F 4%

> WMRROEEEZMEER K, REERHMTETIONANAGT S L, T 22T THEANBE2 L X SRAEE2NPIE,

Ri., AEROEFA B, HAROETHEK S

RS BT L ¥ % EROE

447 b 2025Q1
2025Q1 2024Q1 [2025Q1 2024Q1 [2025Q1 2024Q1 |2025Q1 2024Q1 e T

RnAE  4.6% -0.6% 21.9% 20.2% 2.40 2.64 2.41%  -0.32% 2.74%
etk  52% 3.3% 25.5% 25.7% 2.34 2.37 3.13% 2.03% 1.10%
RN 1.2% 0.2% 19.5% 21.8% 2.62 2.53 0.60% 0.09% 0.51%
WA EL 7.3% 6.4% 11.5% 10.9% 2.17 2.16 1.82% 1.51% 0.31%
EAMF 17% 0.3% 8.1% 8.2% 2.25 2.25 0.31% 0.06% 0.25%
2 AT 6.4% 5.9% 14.2% 14.1% 2.04 2.01 1.85% 1.68% 0.17%
NREL 9.9% 8.9% 6.9% 7.7% 3.60 3.55 2.45% 2.44% 0.01%
793 10.1% 10.2% 6.0% 6.2% 2.57 2.56 1.56% 1.60% -0.04%
iBEH 4.4% 4.4% 16.0% 16.3% 2.70 2.84 1.93% 2.01% -0.09%
BREMN  24% 2.4% 12.2% 14.3% 6.04 5.74 1.75% 1.99% -0.24%
Lot 5.4% 5.4% 24.6% 27.0% 2.14 217 2.82% 3.15% -0.32%
Y% 9.9% 11.7% 10.3% 12.9% 2.20 2.16 2.24% 3.25% -1.01%

FH R R Wind, 4EZE AP #2025Q1 ROE# Fr TAGKE 5 HE 5



| 23 24008 %: FaROERA. frfSrEAE

> JFHRROEHR EFRHIEF TOITAT L, LHESFAEKLENFTHE K.
> BATROER LS R PMEEEIA TS L, TELRARKNEER
> FHFROEREXFRMBLETHT08NEL L, RRERXAMEFAETHNIER,

JE4RROE#R . HRATH 53> B %

R R RS BT R EE X ¥ £ FEROE
AT
e | BAATE ] 025Q1 2024Q1 | 2025Q1 2024Q1 | 2025Q1 2024Q1 | 2025Q1 2024Q1 et

FEaewk 18.1%  14.9%  1.9% 2.1% 7.99 7.6 2.72%  2.35% 0.37%

Kedk 44T 39.0%  38.8%  0.5% 0.5%  13.02 12.79 2.34%  2.50%  -0.16%

By 2.9% 0.1% 3.4% 3.3% 6.71 6.74 -0.66%  0.02%  -0.68%

KRB Wind, EZIEEF R I #2025Q1 ROEZFR T4 5 HE 5
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ReRT: FABEATERSAEHEATRAEEEZ . ETAIANKIBELE P ZLTRAL M EZ. LERATFTTHERILF.
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HUAAN SECURITIES

€25

2-H7 I 7 #R

KIREFE 40P BA P EIEA LR T O IEAZ T FRLFTAE, AHGRGHALEE. TLFRGFR T E, ERASEGNNEE, R, ENHE LKIRE, KREHEK
B8 B AEAAT &R B TG ATFAZ B, AAITIX T 869 25 1 K 7 M R TARE, &Tﬂ%wf_ﬁfr’@ W ERENTAREEMEE, RETHEERTINLMEELET . AA
TEREG S, AAERE. ARECHETARRRE T 09 BARMEE E LRI E M B4RV X9iME, SMERRZTEME Z TR ERYh, 5%,

%K AR

RZIEF B AN E P RIEFA B HFERZER AME, CAEGEARTEN LS T, KRETHEEHRB T ENERE, FLZERFRIT ) REFH. T, 2k &3 86
SV B TR 3 AR AT AR IR, AT LT, $ﬁﬁ¢%@b&%kﬁﬁﬂhxhﬁﬁ&ﬁA%&ﬁ%m BAETHELT, A& ANE R LRE XRKIM RREZTH
—ERHEA, REBRFTH S FHTNE, CRAET AR AL R AIRE P AR 557 5] BT & AT . A H 542 &, LBEBCR 0BT RS AN ANF
R LRE RBEAM I K. eZiE AR I B KRB T A 25 A R4 P 423) 69 8] BT ZAT 09 1E A FF AT 8y, BT HE kﬂaa&#ﬁﬁﬁﬁﬁkiﬁMﬁko

ARER S H TR PAEE, RELZIEFRITH @A, K RIRE QAT IR TAF AT 77 KBTI X9 H N LR LE %, RBRSZLEMEAMA, R
ATAZ AT AN 8] JRAR G Fl 77 KAL) o dm K 5| R REERA LA B, FLBREILZIEZARIH KA HFT, FEEZRELARLZIEZARTI, BRFAARALEATH ER E 5] R F M)
Ko A KRB RN, FAAHBRIEELZARSE, RGO —WERBFERTEGREEERELE ARIZ, KN 3] FRG 18R ELFIEFTAEGRA

BB

ARIBEEARZ AROAAN, Bk (RATLIEHK) AT T RHAR A EAT HR AR F ARGV A o, AR AP IR30038 3 ot F=M T A= HoRg (A atdr il ik 47 49)
REMMT G R (AT 35k A7 09) A KA, FHETHREEREARE, £FBTHRAANE LG RSIAFE005 KA KA. £ X0 T
TR LBAR R

BHE— Rk 6 NA R FOIE FAR T RS 2 5% A

P opE— i%éAH%&ﬁ%ﬁ?%ﬁ%%ﬁ%ﬁﬁiﬁ@&ﬁiﬁ%iw@

BF—ARKOAMANETRAFREE T PR AL 5% A L

N E IR BAR A

FN— R RGC-124 F 69 FFI 5 R AR 07 9 B 38 $15% 04 B

P H— R RG-124N ] 89 38 0 35 AR 26 1 3 A 38 5% £.15%;

P hE— RRO6-124N A 89 B M 3 3 55 77 3 IR 45 4009 R o hg AR £-5% £.5%;

BAF—RKOC-124 A ¢ TR & & % )5 T 9 IR A 45 £5% E15%;

FHB— R RG24 A R IFOK A X %G T IR EFE H15% A B

AR BB kKBl B0 F4, RFE NS @G L ERILLE RO ERRIH T FS, LR E, B LA BB 4
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