¢k

IEHRIRE

HTTP://WWW.LONGONE.COM.CN

,E.ZI N\ 2 DONGHAI SECURITIES
el 20255055080 =
=== 215 3 —
HEIFEIEFZERAT, BEAREELEFH
——EBIMNIER: 202555 EFEFOMCEIN

TSV ;

XUE{E S0630516080002 ?Qﬁg“ﬁ“

llusi@longone.com.cn > B SMRTESATE, EBEEFSEFOMCAIN, MESEERISIE 25%-4.50%

K

ZOMR: 5AFOMCASAERFEIERIRLIN MR REEARE, FEHnHTE. [T,
FOMCFERAF “@HRIRTHREEFTIEM” Uy “H—Llil(increased further)” ,
FEET ‘BRUEERENG ER” . EREERERARERS LRR, SR
FNTREEEREKEREFE, LRBIEFTEREIXELSFNENTER; BB
AR EF, EREBERKATIRGRE B, TREKRE, SMOmhisERRlsx
KF o BATAA, KBEEAIBFIERIAR S Bl S p A S E R R AU EE = F

FSRMBKSE, HEREFARBERINFHEEEREEMEMRESF(wait and see),

BRI THMERPEE SRR FRA ST, (EREBEKIHMR AT E £ 3L
fERI2%BUERERA - LEoh, BEEIZIA RIS TEAKAISZIMEUR T R AR LAR AY /)
g, XA R/RAEZ IS EFERIBIHERIT . BERFRNEEE S OTREE
HIEEESS, BB FEEIRRALTIIN, MBS WESEIMERARITNE

EFAHE, HHRERIANEMEERREILEINE (heightened uncertainty)JIERT, EEE
PHRARIFIR @ (solid) . ME/TIANEE—FEGCDPEESZEI B0 T, NEE
RFEAE (private domestic final purchase, PDFP)RE, EERFIGIEKIARIFEI%AI7K
¥, MEFSEREE—

FRERREXRTBHIERIAR —EERAEUR . SRR SRGOERUR A ZBARFNRL LA
%, 5ZMNAIRRRAEIZUNS RBERRIEE . IRAXFRBRBER “WEBE” b,
HAPASIUEIRERFTEXEINER . EXE4AMUEIES, BRSNIFH WAL
HIRAMENTB . BME4BEEALSNEEEMNERRETRIPMI TR, BF
SEMAHIHEIETHEE, MM ESERITSRBRIKATEE .

BrEMEEIIEER/ . 5BFOMCREIBRNZERS, BHEREHTESRSRAPME.
fRRhizn L, =B ik, 2FEMAEEWER LT, 10FIERKERELEE LT &2
Tk ETIEHHKEY, RRIFFTF99.8, CME FedWatch BiRmhizili£7 B i S ==
BEIEIRES5.9%, BI{E56.6%; MFIRMREMEHSES35.7%, BIfE27.6%,

RSRR: XRRHIRRFHSHEEEK 1T, XEEK MTiER.

ES M FRIEE X R AR ASFIAERE



DONGHAI SECURITIES

NS o
% )\ REFT
'C:) R —

Ell CME FitEEMERESRIETR, B#ESA8H

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 | 375-400 400-425  425-450

2025/6/18 00% 00% 00% 0.0% 201% 79.9%
2025/7/30| 0.0% 0.0% 0.0% 00% 00% 00% 0.0% 121% 55.9% 32.0%
2025/9/17 1 0.0% 0.0% 0.0% 0.0% 00% 0.0% 10.2% 49.1% 35.7% 5.0%
2025/10/29 . 0.0% 0.0% 0.0% 00% 00% 7.1% 37.3% | 39.8% 143% 1.5%
2025/12/10 1 0.0% 0.0% 0.0% 0.0% 52% 29.3% 391% 21.0% 49% 04%
2026/1/28| 0.0% 0.0% 0.0% 23% 159% 33.7% 31.1% 13.9% 29% 0.2%
2026/3/18 1 0.0% 0.0% 1.2% 9.3% 25.0% 324% 223% 83% 1.5% 0.1%
2026/4/29| 0.0% 0.3% 3.3% 133% 269% 298% 18.7% 65% 1.2% 0.1%
2026/6/17 | 01% 1.2% 64% 17.5% 27.8% 263% 149% 49% 08% 0.1%
2026/7/29| 0.3% 21% 83% 193% 27.5% 24.4% 132% 42% 0.7% 0.0%
2026/9/16 | 0.6% 3.2% 10.3%  20.8% 27.0% 22.3% 11.5% 3.5% 0.6% 0.0%
2026/10/28  0.8% 3.6% 10.9% 21.1% 267% 21.7% 11.1% 3.4% 0.5%| 0.0%
2026/12/9| 0.7% 3.2% 9.8% 196% 25.8% 225% 127% 46% 1.0% 0.1%
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&% F3K 6 M HRIFR 300 I EFHBEIXFISET 20%
TiAREHITR 5¥ F3K 6 AR 300 IEHURENIRETE-20%—20%Z 8

&= A3k 6 NHRIFIR 300 83 TRAIBEIA RSB 20%

B 3K 6 B RITEHHRYIETIFIR 300 EHUAZITHEIE 10%
TAHERITR REC A3 6 B RITEHARXT AR 300 E57E-10%—10%Z (8]

ik 3K 6 B RITEHHBYIFSTIFIR 300 EHUAZITHEE 10%
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