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2025MI- MR A FAT LKA ERLHEEEZMELFTATR (LABEEE) , XRAH O REA LG, 2025M- 117K FRAHERILE R H2787 4%, LFEAE
RABB R P3G B 413577 4, o & LIS 6 R 3G 849 #1485, 5877 4. 1) BA: 2025MI-11 AR A £ TANEN B, REFYRABEELENAITEE, 125
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A RIFHH720265F KA £ AT kg%, B P KA B AAfE b5 A3 47 H &,
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8 2021 2022 2023 2024 2025M1-11 2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11
1. #KHE 2013.6 2146.8 2355.0 2601.2 2755.3 2721.1 213.3 181.5 246.8 222.3 235.2 253.6 228.7 254.0 285.9 296.1 303.7
YoY -6.1% 6.6% 9.7% 10.5% 5.9% 11.4% 0.8% 36.2% 10.4% 11.0% 13.3% 14.5% 14.7% 16.5% 13.2% 7.5% 1.2%
2. LR4E (Reitw) 1907.1 2038.4 1993.2 2111.8 2292.1 2077.4 179.1 130.8 185.9 167.6 184.5 212.0 189.6 196.2 222.7 208.6 200.5
®A%E YoY -6.5% 6.9% -2.2% 6.0% 8.5% 2.9% -17.0% 20.7% 20.4% 11.4% 10.9% 22.7% 7.1% 1.3% 4.5% -9.2% -15.8%
3. HudE 75.9 160.2 252.5 408.4 494.3 536.4 39.5 37.1 41.0 43.1 46.8 50.2 49.9 53.3 56.0 571 62.4
YoY 4.9% 111.0% 57.6% 61.7% 21.0% 18.8% 7.0% 17.6% -3.2% 0.4% 17.7% 24.6% 25.2% 21.8% 22.4% 22.8% 48.7%
4. AR 30.6 -51.9 109.3 81.0 -31.1 107.3 -5.3 13.7 19.9 11.6 3.9 -8.6 -10.8 4.5 7.2 30.4 40.9
INEY T5 3 120.4 332.3 653.5 900.3 1228.1 1391.4 90.0 84.3 115.8 114.6 123.4 125.1 119.5 132.5 151.6 162.7 171.8
YoY 13.4% 176.0% 96.7% 37.7% 36.4% 29.3% 28.8% 86.8% 39.2% 42.2% 35.5% 24.8% 25.4% 25.7% 22.8% 18.7% 18.5%
A EV 95.9 272.1 502.3 622.9 717.1 874.1 53.5 50.0 73.4 75.1 76.9 78.7 74.8 84.2 97.4 102.8 107.3
YoY 15.5% 183.7% 84.6% 24.0% 15.1% 39.4% 28.8% 85.6% 42.1% 57.4% 42.1% 38.5% 45.0% 39.5% 34.2% 30.8% 26.3%
A : PHEV&EREV 24.5 60.2 151.2 2774 511.0 517.2 36.5 34.3 424 39.5 46.6 46.4 44.7 48.4 54.2 59.9 64.5
YoY 5.7% 145.9% 151.3% 83.4% 84.2% 15.1% 28.8% 88.5% 34.4% 20.2% 26.0% 6.9% 2.4% 7.2% 6.5% 2.4% 7.6%
FfRE R RFF 6.0% 15.5% 27.8% 34.6% 44.6% 51.1% 42.2% 46.4% 46.9% 51.6% 52.5% 49.3% 52.3% 52.2% 53.0% 54.9% 56.6%
2. LR4E (Reitw) 111.9 289.3 523.3 724.1 1076.4 1115.1 70.6 66.2 97.7 87.7 97.2 111.7 102.4 110.3 129.5 119.5 122.3
YoY 158.5% 80.9% 38.4% 48.7% 17.8% 6.9% 77.2% 38.7% 29.4% 22.4% 34.8% 15.7% 8.9% 16.7% 1.0% -1.3%
A EV 90.9 236.9 3974 493.9 628.8 702.4 39.1 42.6 64.6 55.5 58.4 68.2 64.4 71.0 84.5 76.9 774
HEEARAL YoY 160.6% 67.8% 24.3% 27.3% 27.3% 5.4% 98.4% 53.8% 34.4% 19.8% 43.7% 30.8% 21.7% 33.3% 13.6% 3.2%
A : PHEV&EREV 21.0 524 125.9 230.1 447.5 412.7 31.5 23.7 33.1 32.2 38.8 43.6 38.0 39.3 44.9 42.7 44.9
YoY 149.6% 140.1% 82.8% 94.5% 4.4% 9.0% 48.7% 16.3% 21.6% 26.4% 22.9% -3.3% -8.5% -5.5% -15.8% -8.2%
FfRE R RIFF 5.9% 14.2% 26.3% 34.3% 47.0% 53.7% 39.4% 50.6% 52.6% 52.4% 52.7% 52.7% 54.0% 56.2% 358.1% 57.3% 61.0%
3. HudE 6.2 28.7 64.8 111.8 122.9 220.8 14.4 12.4 14.9 19.0 20.4 19.7 22.0 22.0 21.7 25.0 29.4
YoY 99.5% 362.4% 126.1% 72.5% 9.9% 100.1% 46.2% 56.8% 21.6% 70.6% 114.3% 136.8% 119.3% 108.1% 103.4% 102.9% 2752%
A EV 3.6 24.4 58.0 101.7 94.3 143.6 9.7 7.8 9.9 13.7 13.5 12.6 13.8 14.0 15.0 16.3 17.4
YoY 112.5% 576.8% 138.1% 75.3% -7.3% 65.9% 21.5% 22.8% 0.8% 57.6% 82.4% 105.8% 84.4% 65.0% 73.9% 62.3% 210.8%
A : PHEV&EREV 2.6 4.3 6.8 10.0 28.5 77.2 4.7 4.6 5.0 53 6.9 7.1 8.3 8.0 6.7 8.7 12.0
YoY 83.8% 65.2% 57.6% 48.6% 183.7% 224.2% 153.1% 195.8% 105.0% 116.9% 2252% 223.1% 220.3% 285.4% 227.0% 283.5% 436.5%
FfRE IR RIFF 8.2% 17.9% 25.7% 27.4% 24.9% 41.2% 36.4% 33.6% 36.2% 44.2% 43.7% 39.2% 44.1% 41.2% 38.7% 43.7% 47.1%
4. AR 2.3 143 65.4 64.4 28.9 55.5 5.0 5.7 3.2 7.8 5.8 -6.3 -4.8 0.3 0.5 18.2 20.1
INEY T5 3 1893.2 1814.6 1701.5 1701.0 1527.1 1329.8 123.3 97.2 131.1 107.6 111.7 128.5 109.2 121.5 134.3 133.5 131.9
YoY -7.1% -4.2% -6.2% 0.0% -10.2% -2.7% -13.0% 10.3% -6.7% -10.0% -4.1% 5.9% 4.9% 7.8% 4.0% -3.6% -15.0%
2. LR4E (Reitw) 1795.2 1749.1 1469.9 1387.8 1215.7 962.3 108.5 64.6 88.2 79.8 87.3 100.3 87.2 86.0 93.3 89.1 78.2
VSEE SIES YoY -2.6% -16.0% -5.6% -12.4% -10.3% -27.5% -9.1% 5.1% -3.3% 0.5% 11.6% -1.5% -7.0% -8.7% -20.1% -31.5%
3. HudE 69.7 131.6 187.7 296.6 371.4 315.6 25.2 24.6 26.2 24.1 26.3 30.5 27.9 31.3 34.3 322 33.0
YoY 0.6% 88.7% 42.7% 58.0% 25.2% -1.5% -7.2% 4.5% -13.2% -24.2% -12.8% -4.6% -6.4% -5.7% -2.2% -6.0% -3.3%
4. BERM 28.3 -66.1 43.8 16.6 -60.0 51.8 -10.3 8.0 16.7 3.7 -1.9 -2.3 -5.9 4.2 6.7 12.2 20.7

4
FA B FiAW, Marklines, £RIEHRFR
eV VWV NV NV Y YT



EE L RIS RLAFEN: 55 RILATH CASN, RIHE KN Yh20F BANEHELEFL—

ﬂ:' HUAYUAN SECURITIES

KERNEER, SHAETARAEEHERAANTHRLEY, 160 1TEERALEHETRFAAAAERA, CHEHR/EEE REHGMEE RT3, FALKNNH255 808
I L 2A2350%, ARFEZTR26FEARAEMELTAY, NARBNERGFALBRAETE, BWERTUAREF AR, —RAABRUWERXERN_FETHURL AR
(GX £ B A —H5-8F) , —EMAEAREEHBETHY GLAT155FF R B IME, 201355 A ALBUHE T2 B E) o 2024H1, % B A £ 38 3% 8 b 15] €A 202055 09 28% 42+ £
40%, R ZE2025F11 4, 20255F 4 F VAR 337 ANE & 52 R 48112077 4, A BP R AT S A 5 4600 rb ) T3 ©ABi450%, I E KX 265 R A ENH S LR EF WO,

B: YWAETARAERRETRLYE, 16, 1TTHERAEHME PR AFTHERSA B: AERMIBHHFHAE
300 - . E AR /4 YoY% 4 20%
250 | : | 15% EERN_FEFTHURER D —> B —MH5-8F
200 + :
150 |- o~ l I I | I -10%
! n
100 - : e
; - 5%
' kT _ SLATE SR A5 IRE,
A 2013-F5 A AZBUH T % Bk
2500 i ~60%
2000 - 40%
1500 |- N I I E »o
1000 | y b ! " B : A7 ok 3% 36 W bl Ap) AS B 3R A
500 |- 5 0%
! 45% 40.1%
40% 34.2%
o L 30.9%
35% I g 40, 29.9% 0
30% f
15% E 259% L
i 20%
10% 15% |
59, E 10% |
i 5% |-
0% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ] 0% | | | | |
(196\ (190% r&@ {9\0 (19\'\ %Q.{» q§{‘-> (19\‘* '»Q\b (19\@ (19»(\ {19\% {19»9 q§19 %&'\ (19'9’ (19’{’5 (&mb‘ 2020 2021 2022 2023 2024H1
+ EGDPR it e— 45 L A5 5

WA KRR Wind, FAKIE, FRIERTL




==

=
— —
= =

T__lﬁ-ﬁ;;ﬁjﬁ. BB AN : AR BOEA TR, BmOFRFERMELKE, RAEELARBRESB
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BHE oW B M RR BAR HER BA HRER BAR AR AR AR A AR D E B RGBSR S 2014560308 FE M B SRGBMAIA £ 20159864308 ATEMA 2012.7-2013.6745 N £ S A B
2007 499 x Pz, e, 164275 4%; 2019.1~2019.1247 48R
2008 537 38 B SebBEME: 2018412/ 31 8 AEMAEL B $ebBEME: 201912431 8B AEMAEL Pl A £ 34X 45 F1065 45
2009 208 291 BTk Ao A e B %, 5 5 T2025% 1 A8 H AR RAPHAL T FEAT B 1) 2 538 A 1 5
TR oA e A b, & .
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2013 1562 269 | 537 499 mRA AW, 15T T % ' o= ’ D. BAREAKIA AN
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2015 1963 187 1092 828 537 499 ; R Bl — 4 SR B S S =
2016 2327 364 1160 1092 828 537 b 55 £ 2025410228 , AFIRE LA P HAE340F 5
2017 2372 45 1293 1160 1092 828 AR AL 0 £ R L ORA KA £ RREAAL TN AREFAR LA RALBE, B5FISFIASATERE | oo vy 2
2018 2236 -136 | 1562 1293 1160 1092 £ F2025%1A88 PHAL T _ _______ _
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o oot 0 . B2 AL P M EATRE ) ZHAN KB EMUEAGIERAEELNARY PRHETFE X137 TAMSE
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BESEGE = 2510kgZ t ad F145% TANONMNOUOUONN TN TCTOOLOTOWONMNMNMONDTCLOLNSTTNODDO
e LATLAT QAT AT QAT QQQAYAUT QA QAT O NQ
T ANONDTOWDOONDODOOTANT—ANMIILWOONDODO —
2026~20274F F X101 FHALHBE AR P 10% I E5%, HPF §H5 FREHKE15 T 2383883288 ee8eIsrToegIegaesggaeglay
== ¥ S i ” i TIETLTTITTITTSITITTITTTITODOLDOOON OO LW LWL LWL LWLW 7
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FARR: MEE, EKE, Wind$, E£RIEAFT — i (5] B R A2 (0 28,99.5%, ] )
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HUAYUAN SECURITIES

R: HERE—HHA *: MERE

GEAES

(Wit) Ewadi %3 53N R (8t) LR H¥HIZL
. AMAX %2026 LEE EV
ES9 2026Q2 SUV EV 50+ -
Bk EX7 RS %2026 #F HPHEV/EV
ES7 2026Q3 X A JESUV EV FRit40+ o7 22026 SUV SPHEV/EY
Bx F9# 3 3
L90 2025.07 XASUV EV B2 ) F26.58-29.98 . #1708 2026Q15E4A Suv HPHEV/EV
g ot #3908 2026Q1 748 HE S PHEV/EV
L80 2026Q2 X & JE SUV EV lad Q1% i 2
Wi NSL 2025.10 XASUV PHEV 29.98~32.98
A8 2025.07 + XA SUV EV 33.98 e X P s
5 BN
I A8i6 2025.09 FXASUV EV 24.98 N8 2026 SUvV
HHRAE | BEH
#Ai9 32026 KA SUV EV L9 40.98~43.98 — ] g0 +RESUV RIS IS8
wE 2026 5
L% 5] sk 2026 Suv EREV ' '
Rl USL 2025.09 XASUV EREV 128
XoH 2 2025711 ?RAMPY LEIRUERY 30:98-32.98 HRITAT 2025.08 TR PHEV 8.98~12.58
GO1 2026 Suv EREV £RITMO 2025.09 + XA SUV PHEV 18.38~24.88
EGAE | 265 £ V3B AHEA oy e : —
2 & BB AT A 2026 EREV or 4T H6 2025.10 P T PHEV FR 1 6.88-9.98
AT ERAL 2026 FRSUV
MONA SUV 23k 2026 Suv Py 0ot -
FNZ
£s AR EHRE
E#BO1 2025.07 P SR EV 8.98~14.97 GBS %] 2026 PHEV
FsbLafas 202511 EAR A EV TEB9.28~11.68 wn AAIX 2025.09 XASUV PHEV 46.59~59.99
5 N e R
Tsein k| B A A8X 2026 + RASUV PHEV / 20264 1~2:K37 %
D%l (23) 2026 SUV/MPV D19AMPV
473,10 EM-P 2025.09 kA A PHEV
ARF) (230 2026 A10 (2026H1) /A0S nr Rt P
# -H5 2025.09 FASUV EREV/EV 15.98~19.98 , . A7 I T AR
B R L HAPlus 2026 BA LS A20265 £
2831 % 2026 & A58 (2026H1) B335 2025.12 FAASUV EV F£10.98~14.28
- e ECF 4 ¥ ML 83k o 31
FRSOT 2025.09 XA £ EREV/EV 30.98~36.98 o ECA 7] 42 #it26Q2. Q3. Q4AA Ik |
BT BRI HT A
A HRSUV 2026Q3 Suv RAE e &7 2025.10 & X AMPV PHEV 28.58
3k 47 MPV 2026Q3 MPV DEF & #4714 2026Q2FF % hoik Hik ¥ KASUV €.45DE09F
ROHMPY 2026 MPV 18 5,400 2025.11 + XA SUV PHEV 28.58~31.98
TR - % 38 %,7007 % 2026 F X AISUV PHEV % HHT 4 42.8-70
Suv %2027 Suv 38 5%,300 3K 2026 BEAASUV PHEV & HRA HEIR24.98
. \& 20264 K MPV R EIELOG 2025.11 LS EV 13.49~15.69
7 SUv 20264k R ~& K SUV B 8 A0G 2025.11 KA E EREV/EV 10.99~14.99
- — kA E =31 EARSUV 2026 EABSUV
FR “M6” 2026 Suv FHEREV/EV o - 26523537 &
FARYE 2026 FABE
AR 2hES #ASUV #2026 suv EREV S | RAE. kA ESUY 2026 SUV o
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ARRFA26FTRARRERNGHE, 1. oe: BT AORFEETRGRCELERS, BIART25H 5 KLU, E£H 5 LIH255 10 L £ H K £265 2 FRH
HE CEEEAQKE IR, RHB/AZRT, STk LE, HFROZAFHHALE) , AMNFAH26FAMERILEALHERREALTR: 2. ERABLHRTHLDH:
1) %R LR AMZFE*REEAHRA LT, 265 ERSHHEERARTRAIERES RITA7, 236, WHZL5HE, LLALHEAMfESE) ; 2) HAE: 25
S5 A HAKF265F 7 L BT (8% LAE RN FIRMBEMTEM6, MG % Bz £ A1 RS EA . HRIKAEF) o 3, wEFE, FRH26FH 4R M EHBIKHLH
Rk AR, T b £26F LIS MRS T AR T 32

LEART R AT E AR B SN, KRAVEAMH265 380 B KA £ LIS t+6%, 3t PEV/PHEV/EREV3E ik 4 5] 4 +4%/+8%+18%; % &M +t+-11%; KK A £ L +-2%.

*k: 265 BRRAF LEHT+6%, FARKAE LR T-2%
2024 25-01 25-02 25-03 25-04 25-05 25-06 25-07 25-08 25-09 25-10 25-11 2025M1-11 [EPIPLIBPIPI:

EV 92 238 396 494 628 39 42 64 55 58 68 61 71 84 76 77 696 774 805
PHEV 19 44 107 174 329 23 18 25 23 27 32 26 30 35 32 34 306 347 375
EREV 3 11 22 63 118 8 6 8 9 12 12 10 10 11 10 11 106 120 141
FagES 114 293 525 731 1076 70 66 97 87 97 111 98 110 129 119 122 1107 1241 1321
WESTT 1880 1825 1532 1450 1276 114 67 92 84 92 105 88 90 98 93 82 1004 1103 981
S ERS 1994 2118 2057 2181 2352 184 133 190 171 188 216 186 200 227 212 205 2112 2343 2302
BES
EV 159% 67% 25% 27% 5% 9%% 54% 35% 20% 42% 25% 21% 32% 13% 3% 26% 23% 4%
PHEV 136% 142% 63% 89% 15% 64% 20% 17% 21% 31% -5% -8% -2% -17% -9% 5% 5% 8%
EREV 206% 108% 183% 88% -10%  11% 8% 38% 51% 3% -13% 6% -12% -12% -5% 1% 1% 18%
FhagESt 156% 79% 39% 47% 6% 75% 39% 30% 23% 34% 11% 9% 17% 1% -1.6% 17% 15% 6%
WESTT -3% -16% -5% -12%  -28% -9% 6% 4%  -1% 10% 7% 7% -9% -20% -31% -11% -14% -11%
S LRSI 6% -3% 6% 8% -18% 19% 21% 11% 10% 21% 2% 1% 4% -9% -16% 2% -0.4% -2%
BB
EV 5% 11% 19% 23% 27% 21%  32% 34% 32% 31% 31% 33% 35% 37% 36% 38% 33% 33% 35%
PHEV 1% 2% 5% 8% 14% 13% 13% 13% 14% 14% 15% 14% 15% 15% 15% 16% 14% 15% 16%
EREV 0% 1% 1% 3% 5% 4% 4% 4% 5% 6% 5% 6% 5% 5% 5% 6% 5% 5% 6%
FaeRSit 6% 14% 26% 34% 46% 38.3% 49.4% 51.2% 51.0% 51.4% 51.5% 52.7% 55.0% 56.9% 56.3% 59.9% 52.4% 52.9% 57.4%
HESTT 94% 86% 74% 66% 54% 62% 51% 49% 49% 49% 48% 47T% 4A5% 43%  44% 40% 48% 47% 43% 9
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op5 , 05 0I5 . . ' o M FEI A E I F205 B BATHERARA G, BNEHE |5 ek
o L0¢ 0 0 0 0 0— : : : : i % THERSAA LS, 0 10%LT 400, FABETRELS [0
10 15 20 25 30 40 45 50 80 100 FNIE1.575 7T 5 7 4
2024~2025% F-37 38 4 4 69 W EAL L3R 2026~2027 5 &-#7 38 4 4 69 W AL 2 R
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8%

#: 2025M1-10 105 LA TF £ & Lo FH L K b

i TPH#s/7 7T 1. #6& H+: EV £%: PHEV HE¥: EREV 2. EFHE
% 7.0% 0-5 53% 52% 52% 65%
6% |- A% 5-10 14% 39% 68% -4% 1%
5% [5.0% 5.0% 50% 5.0% 5.0% 50% 10-15 2% 21% 28% 8% 49% -13%
4% | e 4.0% 15-20 -5% -4% 15% -20% 2% -6%
a0 | 33%g 00, 20-25 44% 81% 61% 26% 539% 11%
0o | 2.5% - 25-30 -26% 31% -26% 27% -59% -19%
o | S 159 30-40 -9% 11% -6% 58% 22% -23%

40-50 -6% 52% -4% -14% 115% -39%
o _9;/0—%“—%—%—%05/'—%0 | 40 | 45 | 50 | 80 | 100 | 2\0+ -23% -26% 35% -54% -50% -22%
2024~20257% %4 4 2ot 60 0 L6487 5 48 46 49 it 4% 20% Sl 7% 2% -8%10
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2025#$néﬁmk#ﬂm@: 1) REMTZHEZERTE (LHRAE, BREMAEHHR) | ERTHLLRA; 2) FHREORA (RAITFRESFE2L%F)) ,
HEAEEORRTE (A L2 TFRIHMBEZTRIR) . HRRBOEXNOBIOZEBAT: 1) 2R EXBERIFHAER; 2) B EFIh) R EHE, R,
Rt B, ARHEMarklines 3B, B, K. FKREF2025M1-1037 86 R A E R H IR, LEAABRRALPZS.

R22026%, HoRAMESL) HoRKAEHLEERE, HRRSEERE KR/FHES) . TESMNTA/#57, HoBORE (ARF) ; AR
RESALN ABHOEL, F R, FRABFLLME. BTRELELHERIRAE P HNETRE,

B: 255K AE o 2 2h3HRES (F4#H) %: 255 oM 2 hERTHFER B: 25M1-105 K AT 4k RS E R B RA (4. HH)
600 - - 250% Bk 25M1-10R b 24M1-10 5 i 25M1-10 & b BE. £E. A
224% 1 1R F M -48% 18.5% 7.7% 350 T Bk : - 35%
500 | - 200% 2 57 35% 6.7% 7.3% B ZR
3 P B5 58% 5.4% 7.0%
400 | - 150% Z FEALE 2% 54% 4.6% 200 | 29% | a0%
200 100% 5 EE 52% 3.6% 4.4%
r " o 6 eH 17% 4.6% 4.4%
66%, . 7 B KA 58% 2.9% 3.7%
200 - 90% 8 P T AR 17% 3.9% 3.7% 250 - 25%
9 FEE 58% 2.6% 3.3%
100 F . . 30R % 10 NS R 79% 1.8% 27%
0 ' ' ' ' ~-50% Ty 25M1-10F) b 2AM1-10 & 16 25M1-10 & 16 200 [20%
- A L) =R : AE. PR ER
2020 2021 2022 2023 2024  25M1-11 : KE A g 9% 3% AE. FPRIEERK
. EVi o PHEV&EREV % o P T B 7% 49%, 7% 9%
BRid o EVi o yoy EEE ) o 0 150 | 2 - 15%
PHEV&EREV # o yoy ik i o yoy 43; iy%g;m 1202 g‘ﬁ 2"2 1% ;’Ei ii‘g
B: 255K AEhogkIehitds) (F4H) 5 PN R 72% 2% 4% =
6 KA 59% 2% 4% 100 F ) - 10%
7 ] R BA) T 485% 1% 3% 7%
8 Lk&HT 31% 3% 3%
9 Rz 23% 2% 3% ) 4%
10 EE 32% 2% 2% 50 - 7% 5%
LR 25M1-10F) btk 24M1-10 E 16 25M1-10 & b J .
1 Akl 6% 14% 10% 0 1 1 1 1 ﬂ—- 0%
2 B3 63% % 7% Tk Rk S s o
3 FREE 75% 6% 6%
4 2&;]} 14% 8% 6% W 25M1-1047 AL R Ak Fl £ 458 1 24M1-104F ik R B ik %
5 25 116% 4% 6% 108 3 55 i
= E 510, o o 25M1-1047 £%. 38 5 i %
g . o . i ik 1 ZARATE. BHRE, Ah: 20 RRRA B
o 8 X AT 58% 4% 4% I B PR 32y ARAE R
W 25M1-11R) te3g = 9 6 36% 4% 39, 11
FHRR: Wind, HXEZE, Marklines¥, ERIEFFR 10 P RE T 94% 3% 3%
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