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HREE K2 0.06 N E 2
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RUGE, ERBRZEEAT, CPIHES EARSE, N0, BfRKRE: 4 H CPI&
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CPLFILLS 3 AFEF, ¥IM+0.5%. MABSFGERG, —&725% 4 A CPI [F s
IEFFI A N e, BATAEN T, 515 4 A CPI [ G5 3 AFEF-0.1%,

HEE, HIESRHMIIHN, 5 HSEVEETRESa R, HRPREDH
s, BB, TR SRS SRS B S5 2 IR LR 1k, 480 CPI
BARIRS A CPI [l L, RN, 5250 6% R AR BREE I 1Y R FU 2 in = T [ A 4 7=
I, W AR CPI [F FLAH R 8L, —# BAEN TGS R, CPIIFIERm
EBRMER ERPRT LR SFRERS, J&RIZOIRS IR SER, %83 R
HBCR AN AT ol — 2 SRBCR NN B2, [N 8% 5 H CPI MR
#F#¥ 4 A 47 0.1PCTS, Wit 5 A CPI H8% 4 A CPI l&H{ 17,
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AVIC SECURITIES

[WEZ#WE5Ea 5]

fE PPI 3AbLS B A MTIREMARNEI T, SNEERPEEER, AH PPIEE
FA$-2.7%, B EH T 0.2PCTS,

AH PPIIREL RRE EZA PN AN R, — 2B A IR, [E PR
TREREE, B HSEA CREMR T, HERENAHTLEE, A OSEGERILN
REETAT BREAERECRHRSE RS, HBITH FAT MR 52 2 PSR ™ i A A
FEEAR, aniRemilE, HEyLEEr, RESEWS, SRR, 32555
SN 10 MTALATHEND 4 A PPLIAEERAT 0.24PCTS, & MTHEER 60%, —J2H
PWRETRMM AR AUZETTPE BT, ARRZRAE SN MR T sRIEZEEME BT RATI LA A% T
17, [, BrREFRA FRAYRE R AIERTT, BRI AR LA 7R B R AT,
geit RIS E ARG N7 4 A PPI 7 0.1PCTS, & FTIEER 25%.

FEHE, &K 3 1H PPLABEREILLRSONT, EHIK: 5 A% 7 A PPLREER
FRAE-1.39%ZF1-1.79% 2 0, %5 4 AICHRRITH; [EIRE 5 552 B SRR 2R
iz, EAPERIOR SR R i O RS AT AR SRR BOAT MU R b A7 A4 9 7 AR R 82 s 1
PPIL; i AR R KBRS, 390U E I R B A T A Bty s S 500 L R [
Tt, Xt PPITER—EMISCHE, (RPN B3 i 75 SR R AR T e I 203X A S 30 JEE
& 20254F 4 A OB, HESAREEPREK

20254 4 A, TEHA (BT, FE) FREC R 51715+8.1%H1-0.2%,
738 A -4.3PCTS #1+4.1PCTS, i€ FIEdEH, £ 4 A EEB I IFEH—
BRI T R N RoRH T RESR P,

4 A OAEITEEZREMA 5 — R EEEXBRHESMIHAMERE S 90 K
KEEER IR, AP R R 52 R 1R S R HEsh 5L 11 52 5 76 2 LTIRIEY 3K,
HBLHRMEEERIEE O S, W T ERNEEE O NE, 4 AhENEEHE
P B A A9+9.1% R E-21.0% M [EIIN, A ER AR B 3 B A B9+11.6%4&
TH2E+20.8%c MX AR CIIRAGHEN T A, 4 H FE /R B H s B R H
9K 3.6PCTS, Hizh /i AR 1.37PCTS, Task T7HE 4 A H OHEM 44%, Lk
HTTRRN 18%; —ZEREBUNEIFE “WEXB” &, 2tooshESERETFL
PN At SC B LT IR AE Y 1000 {Z3ETCRI S iR BEER S (i RAF X SEHS A
Aoy z—), MR EHIR S DI ARZ ZBGE AR FIN B HIE—E e
HEIRARE, o FRE AR th RS 7 —E AURsh e a4 H B BRI A8 H DTSR
19-1.7%, 3 EAH0.8% NEAZ, SRAHESHICIHNE+20.29%, B EHB+7.9%5 7
12.3PCTS,

PRESEISN, 4 A FRERE ORI EERITINE, BATAN T 2R R
I 1B 5 RSN, 2025 4F 4 H, IRIE H EE A HE 8 1851$-13.8%, 3 H
BN 4.38PCTS WA, EBCRRINE, S, S TSP E O s
BORMEEEARTE, Heoh, S4F 4 ArRERE B B 5 EE T O SEUER+41.3%, 23
HRIE ETHE 40 DNED R, BT AN S E S S E i 1 e st
HI1E

SRR, SEIE BT RSN 51 2 OGS R T HE ) 1 5200 SR BB 2
FEE EE AN BHEAARIE, (HAESLE S5 A EDE 1000 {Z3£7TH M bAN 3
52 5 i Al I SE D BR AP E SO HABE SAR BEEY 90 KER IR 1R THL 1182 5 B Xt ip

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy



& A%

AVIC SECURITIES

[WEZ#WE5Ea 5]

N, BE 4 AH O ARBUHEERIEITE, TERE, O AE AR, R
I OHE S RIS NS CARIBE B 5 RN, JRIAE T 90 KIS R, A E TH:
152 5 (28 [EPRE R s, [RIINY, SRR 5RO AR IE 1000 123870 sl B ER R SR A7
TEARWENE, ST HAIEEX PEEBRRZ T, BREFRAE 1000 {ZETTrH AT,
HARFI AN SEH O ATRENE LPANEAE, (RIS 2238 0 o E DGR I AL (R TR A4
SR CTESAA BRI, BEmlE ol R, SR ER A E B BER AR PSR S Hi K
S, DRI SR H A S22 AV NHER e SRR E H O E S E 2 B PP SR RS2
S AIHT M,

&  FEAFBIIAEEIEMKR, BORMEEILN

2025 4 5 H 7 HEFHP AN, 347, SRMIEESR, BRSS9
15 SRMBCRSRFRTZREIE” AXE0. 2k, JITEMRERR, Rz,

ARBEREBCR AT . — 2B R 9 AR 0.5 MED R, NFEEE
ZEIRETHRERE 0.5 D HED M, BIRG —Hicnimatt, ATt —PRRRIT 16U
WRRAR, FEZEMATHY; MR, R 325 5 R iR SR ZE 5T Y
AIEHE, MEBMERREERMAR. SRR AR 7R SR M E N 5%k
0%, A BT RS MRS SRR HE LIRS A G RA, ot i — 8

AW IR BOR N = KI5 - — 2R AR SRR, AORBERARI AT
W7 7 RENSEGERCERIZKE M E T 1.5% RS 1.4%, G806 23Rk
A= (LPR) [ FTL) 0.1 MNEDR, WahSHALETT B RA SR T, —R1E “F
WETHE” JTH TR T), AREEIRECE T RA, ANEETHEEAH R MEIR LA 325 5 %
SRR A OURII R A, AT MASSHTESTMBOR TRAR 0.25 MEIA, UF
BRGNP THAZR, SRS INEEEHIZR T RAT AR R TR AP DB S0 A
FMEATH 1.75%F% 1.5%, HIEFKN7E6Ek (PSL) X —SATHBERMEERA TR M &
M T BAZ M EHATH 2.25% 05 2%; =it — PRI SR, 245t
IRIRIRSHTR S 77, AT DN AEG AR OGAR 0.25 MED R, TEHIDL
FEERBAERE 2.85% R 2.6%, HABBIRFAEFELSJEE,

ARBEUENEIE D 0.5 NMED R, SEF 2 A 9 AREMEREAER, AR SIEE S
10 ™ BP, 5 2020 fFEAS PRI EIREMHELATR, H 2020 7746, EARER
TER, JATHHHTT 9 RFEE, Hrb 2020 4 3 AF1 2024 4 9 AR 20 4> BP, U
EARRREBIENINIEAR 7 IRBEENBEE 10 4> BP,

HAR A B SR AW S ORISR, (AR B8 6 T BCR A PE M RFIE -
R AE B O TR N BT R W R S8 2 BN BURWTHEATBCRM ah, itk &
INFIFNBCRE S, MRETSHEOEER, —EBCRM Y BRT, Ttz
R 5 TR B R E B A T SR B A m B9 ke R N E AT 5%
0%, JEZAEREETT I RIHEEFPELT HBCR TAEARR 0.25 D E 725 AR A5
ARBLTHAR 0.25 DMEDA, BR/RHE ZFERELT M7 RN i
RIEIR, JATRATREBERT N, AT RARAEER b, ARz iR
ZEUTHRI VRS HERR G AP IR BRI,

PEARBATOTRBIIES EROR, T8, ARBITRASIARBE R,
E S5 Bk, SChidrER i MBER, RIBENINET RRE SNSRI 718
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AVIC SECURITIES [MEZ#EEHR 5 ]

ITIE0L, Feelfdr e MBCRIAES, JF RS MBECRI RIS, W& iR R,
G55 FATHIAE GRS LAR IR 65 T BCRELBO ) EATS SRR A TR BE O B ATE 0, ik
B IRSABREZT 32 BN 5 SR, sirhERT B 81 5 IS5 SR T Ry
ITEBE R, SENIATA BRI T MBER MM, f5 SRS 65 Mm% (5 & S3%
ML [, M2 [FIbE, #ER7 mE e 2 M dahR. b, AWEMINEIF
R K BOBCRINE— 245K, HE8MER IR,

€ REITs i RS Pk aEx

WKM7, MHET EEN R, AF REITs digRsh, k5 A 9 H, ik
REITs 16%4+0.28%, HiE REITs £I25+0.39%, FMZET FIFHEE9+1.92%, 38T
FAAER TR EY-0.84%, ARIE2HY+0.14%.,

A RIR BT =Kok, E—JE 9 MRISEEEKERIES 5 MIE, 4 MR,
BOL AR A FETKIE 2.21%, BRiREA; KRR E - ER0E 0.50%, Bkl
Ko BHFEKE, 2550 64 H-ah, A 43 3Bk, 21 TR, HAwkiEx
KPR EHBIHZE REIT (+4.59%), BRIEHRARZHERARRO REIT (-4.41%),

WaNMETTH, E—EWEmahELbR ’7, ERTE RS 5.20 12T, %k
JE AT 7.18%; HIFHTFRIET 0.62%, K LEHAMN 0.73%14FR F1T, DIARPLN &=
PSSR, AE B PR EE AR (IR B YSHEE D S AR R AN B AR, AJE 9 Ry 2
NRENE RRE, 7 ADFishtE BTt

WP : shERG AEIEAS T AUl ; RREETTRERBIRIN ; PRI IEA B i
915 [P g Dy FHI A 3.
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AVIC SECURITIES

[MEZ# W a5 ]

FEl1 CPI Al bk B CPT fTdhBiAIAE LS (%)

E2 %D CPI FEEES (%)

= CPL: 24 ] Il L ) —CPLAEE 24 nl ks ) 1.5 ¢ .
20 P L — CPLAMUAG EL il AE B O CPT) 24 ] [T LL
1> 1.0
10
5 | 0.5
0
0.0
5 r
(o) L 05 L
$558235383538353835383 $59825253528353835383
= i A fhe Jh A g ol b i SN B N LT L LR o
S S SESSS8888SSS8888888 SSSSEER8EE8888888888¢8%
BRIk wind, HPLIEZRRFF T TERIRIR . wind, HATUEZRFFE T
K3 PPI Al PPIRM A lEEH (%) K4 PPI fl PPIRM FLEES (%)
200 e v
——PPL:Y ] [H]EE(%) ——PPIRM: % J] [i] k(%) 30 - — PPI-4sf ki FREE
- —— PPIRM:FREL(%6)
150 F
7 2.0
100 L0
50 | 0.0
0.0 -1.0
5.0 2.0
100 L 30~
T~ At I~ At I~ O I~ O~ <~ O~ =
T I~ A I~ O = I~ A I~ A~ fen R e e B e B e B an B L ik e R e e T I e B e e B B e B an B e B e B o B e )
T IRINSSILUOOCHS IS B TN D g G QA e e T
[aNENaN BN BN aN I aN IV S I aN B aN B aN BN N N e I e H N S Y B aN BaN)
BRIRIE: wind, ATIE S5 T BRI wind, HTIEZR0F 52 P
5 CPI 535 H [ AR R (%)
w04 a3 om0 aes-0l el an] ool 2w ooa0s)  o-m1)  n0nd-0f 204-03] 202404
(P 54 Al ENN R -1 L [ om 0.20 0.30 0.40 0.60 0.50 0.20 03 | 0w
(PL: 4 S8: 5 AR 03 oo | Bw 60 1.0 0 130 2l 120 B Bo o
(PL: A %1 Flik 1.0 ik i 1o i 1l [ T 180 1 1T 15 I TR
OPI: B4: % Ak 0 [}l 010 [} (30 .10 410 4.10 0.00 010 120 o | o |
PLAFASARS: Ak 020 060 b SR X .3 010 (3 620 i 90 aa | o
WSS CETETA Y TN X 60 | o o 'l Yl I ba J.30 o | on
DL #F TR E: SR Ak ol 080 .50 [ KD 1l 80 t60 150 1] ] W | b
CPI: A7 R4 2 AR 0 01 00 in 90 I 1) 1 T T 130 1l 150 T T
LR COLIAE ) I b i Il I B Bl Bl Bl BE
(PL: it L | Am 0.0 o[ ow Y 0.00 0.40 0.50 0.0 -0 | 0l
CPL: A 5B SRt 0 .00 .20 50 ) [-0.10 000 [-0.10 -0.20 by o0 | Fow [ b
OPL: & it TEE T .10 L4 ) ilso 000 0 0.0 -0.40 (.20 P TR
CPL: i 5t Lo | o 0.10 0.0 0.00 |-0.10 .10 .10 0.00 0.10 0.10 0 | b
CPL: £ A SRR S: i 0.00 ) B ho W 0.0 I I A 1.20 0 | oo
(PL: Rl Bt H.30 -0.40 fon 0.00 0.00 Jo.10 0.0 000 | Fos | e 100 090 | oo
CPL: 25 LAdes B 0.00 010 0.00 0.00 0.00 0.00 0.00 [ 0.00 0.0 0.00 T
CPL: 7 R Rt H0.10 0.10 TR0 o .10 0.00 0.00 [-0.10 0.00 .00 0.00 000 | B3
P LA PR E: it [ 1] 3 | w i X0 0.00 i | B 0.20 [ s . | B

VORIRIE: wind, HWUIEZRBE ST

FPRLIE S IS E T R A

WEZ RS

S5 RIBIE S Z IR R st WS
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AVIC SECURITIES [MEZFWE5Eat ]
El6 %A Il 1 5 Al X 4 T 09 (%)
poniy | VPERE SYECLT
FL(PCTS) | 2025-04 | 2025-03 | 2025-02 | 2025-01 | 2024-12 | 2024-11 | 2024-10 | 2024-09 | 2024-08 | 2024-07 | 2024-06 | 2024-05 | 2024-04
AR | 8.3% | 10.3% | -11.5% | 10.8% | 8.8% | 7.2% | 12.7% | 1.3% | 13.4% | 8.0% | 41% | -1.0% | -3.6%
: 21.0% | 9.1% | 9.8% | 12.1% | 15.6% | 8.0% | 8.1% | 2.2% | 4.9% | 8.1% | 6.6% | 3.6% | 2.8
9.25 20.8% | 11.6% | 8.8% | 3.2% | 18.9% | 14.9% | 15.8% | 5.5% | 9.0% | 12.2% | 15.0% | 20.5% | 8.1%
BA 104 786 | 67% | 0.5% | 0.8% | 4.2% | 6.3% | 6.8 | -7.1% | 0.5% | -6.0% | 0.9% | -1.6% | -10.9%
YEAA 097 8.8% | 7.8% | 42.8% | -14.5% | -7.6% | 27% | 21% | 57% | 7.9% | 12.7% | 9.0% | 10.2% | 8.9%
$EH 0.6 0.3 | -0.9% | 2.8% | 2.7% | 4.0% | -2.6% | 5.0% | 9.%% | 3.4% | 0.8% | 41% | 3.66 | -6.1%
vESE 764 B 155% | 7% | 33.%% | -6.3% | 14.1% | 6.4% | 2.9% | -1.6% | 6.8% | 23.1% | 27.6% | 25.5% | 4.0%
AxAE o 94i: 5.8% | 4.2% | -19.9% [ 64% | -12.3% | 0.5% | 2.2% | -7.5% | -3.2% | -2.4% | 1.% | 0.4 | -6.%%
WM 4.6 2.7% | 9% | 23.5% | -0.7% | 5.5% | -2.5% | 26.7% | 16.6% | 10.4% | -2.8% | 3.5% | -2.0% | -13.6%
gl Sl | 27w | 213 | 7.8 | 75% | 0.0% | 21% | 3.8% | 9.3% | 14.0% | 8.6% | 4T% | 4% | 6.2
+8 -0l 2.5% | 16.3% | 13.9% | 15.5% | 3.1% | -0.3% | 8.1% | -7.6% | 21% | -1.9% | 8.4% | -7.1% | 5.3%
mek|  2.07 15.0% | 12.9% | 14.2% | 7.3% | -0.7% | 2.9% | 19.1% | 5.5% | 0.05 | 9.3% | 10.0% | -1.6% | -4.4%
FmEl 25 13.1% | 10.6% | 26.2% | -0.6% | 1.1% | -7.9% | 18.3% | -23.8% | 5.9% | -7.8% | 5.0% | 17.9% | -15.9%
ETEM 6.1 17.3% | 23.5% | —14.7% | 18.9% | 16.9% | 11.0% | 22.9% | 3.4% | 19.7% | 13.8% | 15.7% | 18.9% | 2.2%
sl I | 5.3 | 30w | -11.8% | 6.6% | 24.8% | 10.8% | 20.9% | -0.7% | 45% | -7.9% | -3.6% | -7.9% | -16.0%
BRRE: wind, HRTIEZRFSR AT
B 7 WA 1) 1 5 00 1 COoof 2 0 I B0 Bl (%)
A EHNES RE LR o)
to B )
AZICPCTS) | 2005-04 | 2025-03 | 2025-02 | 2025-01 | 2024-12 | 202411 | 2024-10 | 2024-09 | 2024-08 | 2024-07 | 2024-06 | 2024-05 | 2024-04
wal  -0.220 1.2 |t | -rew | otes |12 [ 09w [ orew [ oo [ orow | ot | ooen | -0.%% | -0.6%
£H S3.0% | 1% | o |t |2 | |13 | 03 | 0.8% | 1% | o104 | 0.5% | -0.4%
AHTERER 137 366 | 2% [ 3% | 05% | 3% | 2.4% [ 2.4% | o.8% | f.4% | 1.8% | 2.3% | 3.3% | 1.3%
BAl 0.01 0.3% | 03% [ 00% [ 005 [ -02% | o3 | 0.3% | -0.3% | 0.0% | -0.3% | 0.0% | -0.1% | -0.5%
YEAE 0.01 0.7% | 0.7% | 29% | 2% [ -0.7% | -0.2% [ 02% | 05% | 0.6 | 1.05 | 0.7% | 0.7% | 0.7%
$EH 0.03 0.0 | 005 [ -01% [ -01% [ o [ -o1% | 0% | -0.4% | 0% | 0.0% | 0% | 0% | 0.3
YE4E 015 0.3% | 0.2% [ 0% [ 0% [ 03% [ 01% | 0% | 0.0% | 01% | 05% | 05% | 0.5% | 0.1%
BEAE] 0.2 0.1% | -0.1% [ 0.4 [ o1 [ -0.3% [ o0% [ 01% | -0.2% | -0.1% | 0.0% | 0.0% | 0.0% | -0.1%
WEH -0.13 -0.1% | 0% | -0.8% | 0.0% | 02% | -01% | 08 | 05% | 0.3% | 0% | 0.1% | -0.1% | -0.5%
& 015 0.7% | 0.8 | 03 [ 03% [ 0.0% | 01% | 01% | -0.4% | 0.5% | 0.3% | 0% | 01% | -0.2%
£8]  -0.7 0.1% | 03% [ -0.3% [ 03 [ o1 [ o0% [ 0.2 | -0.2% | 041% | 0.0% | 0% | -0.2% | 0.1%
mekl 0.02 0.2% | 02 [ -0 [ o1 [ oo% | o0% | 0.2 | -01% | 0.0% | 0% | 0% | 0.0% | -0.1%
HHE 000 0.0 | 0.0% [ -01% [ 0.0% [ 0.0% [ 0.0% | 0.0% | -0.1% | 0.0% | 0.0% | 0.0% | 0.0% | 0.0%
ETEM 0.3 1.9 | ten | 13w | o4y | 1% [ oes | tew | 03 | rew | 11w | 1w | 1m0
sl 0.4 1.2% | 1 | -0.6% | 044 | 1.3% | o5 | row | oow | o | -0.4% | 0% | -0.4% | -0.9%
YORISRIE : wind, FRALIEZSHTSE AR
B8 b A I [ 5 A Kb X RE 1B (%)
INEXL ] LA#OER
oAk %Spilé)% 2025-04 | 2025-03 | 2025-02 | 2025-01 |2024-12| 2024-11 |2024-10| 2024-09 |2024-08| 2024-07 |2024-06| 2024-05 | 2024-04
A 8.92 -16. 5% -7.5% 8. 0% -16.4% | -4.9% -6. 6% -6.1% -3.5% -5.3% 7.1% -6. 8% -6. 8% 2.5%
£ }4. 38 -13.8% -9.5% 9.7% =5. 4% 2.6% -11.2% 6. 6% 6. 7% 12.2% 24.1% -1.7% -7.8% 9.3%
rhrEinn B | 25w | 98w | 89w | -88w | 5% | -3.0% | -7.3% | 4% | 5.0% | 11.1% | -48% | 61% | 5.3%
0 A 1 53 2.5% =-3.1% 6.9% -15. 6% 6.3% -2.5% 0.8% =7.1% -1.3% -4.9% | -10. 6% 1. 6% 3.9%
PEAA  JOIO0N | 41.3% | 2.3% | 45.0% | -25.7% | 73.4% | 151.7% | 169.8% -13.6% |-10.9% | 40.7% | 58.1% | 24.3% | 4.1%
#E 09 7.3% | 8% | 57% | 5.7% | 19.7% | 7.1% | 14.5% | 2.6% | 12.2% | 21.0% | 6.3% | 18.8% | 18.4%
‘1’6‘5”%.21‘77 12.7% 34. 5% 17. 4% 2.1% 14. 4% 4.5% 15.5% 11. 0% 10. 7% 14. 4% -1.9% 17.5% 14. 3%
KA T -3.3% -32.8% -28. 4% -28.2% | -14.2% | -14.1% | -9.6% | -11.4% |-19.3%| -6.6% |-10.1%| -8.9% -7.5%
T l—AfTB =-15.1% | -10. 6% 3.5% -7.8% -4, 7% -6. 5% -2.8% -8. 4% -0. 8% 5. 4% -8.1% -5.1% 19. 2%
k] W | 1.3% | 20.4% | -23.4% | -34.2% | -6.9% | —15.4% |-20.1%| -15.1% |-18.3%| -3.4% | -7.7% | -4.6% | -6.0%
* B ; 27.1% -17. 4% 4.7% -15.2% | -10.2% | 11.9% -1.8% | -12.5% |-13.2%| 19.4% 15. 0% 22. 4% -2.8%
JLEDN 3.28 -1.1% 2.2% 39. 0% -43.2% | 87.4% | -28.4% | 18.3% 53.6% | -40.5%| -29.9% |-26.2%| -9.5% 26. 4%
woz) oss | 7.en | 181w | 229% | 00w | 18.7% | 3.6% |-13.4%] -0.3% | 1.9% | 5.2% |-28.1%| -8.8% | -7.4%
BETEMN T 38 0.2% -11.2% -10. 0% -18.2% | -14.7%| -13.5% |-10.3%| -4.4% 6. 4% 2.2% -3.8% -9. 6% 10. 2%
EH 22. 8% -6.9% -1.5% -17.7% 9.9% 8.3% -8. 4% -8.3% -1.2% 3.1% 23.0% 14. 0% 21. 6%

GORIRIR : wind, HTIEZRRE 5
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B9 b A [ 1) 5 A 3l DX 1R 33 1006 B 4 30 T8 hidh (%)
4R Fsh B AR Ok 4 da
#o kiR 3()20384;‘ 2025-04 | 2025-03 | 2025-02 | 2025-01 |2024-12| 2024-11 |2024-10| 2024-09 |2024-08| 2024-07 |2024-06| 2024-05 | 2024-04
W .00 | -1.79% | -0.80% | 0.78% | -1.57% |-0.52%| -0.68% |-0.64%| —-0.38% |-0.60%| 0.82% |-0.79%| -0.78% | 0.28%
£ .33 | -0.92% | -0.59% | 0.64% | -0.35% | 0.17% | -0.70% | 0.37% | 0.39% | 0.68% | 1.44% |-0.11%| -0.52% | 0.61%
AAHTERENR 0.37% 1.41% 1.27% —1.24% 0. 85% —0.47% | -1.23% 0. 68% 0. 75% 1. 66% =0.77% 0. 88% 0. 80%
0.15% | -0.19% | 0.39% | -0.83% | 0.41% | -0.16% | 0.05% | —0.46% |-0.07%| -0.33% |-0.68%| 0.09% | 0.25%
0. 38% 0. 02% 0.17% —0.15% 0. 30% 0. 70% 0.59% | -0.07% |-0.07% 0.22% 0. 25% 0.16% 0. 04%
0. 48% -0.12% 0.37% -0.37% 1.25% 0. 48% 0. 95% 0.18% 0. 75% 1. 35% 0.41% 1.12% 1.11%
1.01% | 2.40% 1.22% | 0.16% | 1.10% | 0.37% | 1.34% | 0.93% | 0.90% | 1.21% |-0.15% | 1.22% 1.08%
-0.19% | —-1.92% -1.79% -1.88% | -0.86%| —0.81% |-0.52%| -0.63% |-1.10%| —-0.41% |-0.63%| -0.56% —-0. 49%
. -0.78% | -0.57% 0. 19% -0.37% | —0.23% | -0.33% |-0.14%| -0.44% |-0.04% 0. 25% -0.43% | —-0.27% 0.91%
| olo 0.01% | -0.19% | -0.22% | —-0.31% |-0.05% | -0.11% |-0.14%| —0.10% |-0.13%| -0.02% |-0.05% | —0.03% | -0.05%
E35| 0:31 0.17% —0. 14% 0.03% -0.11% | -0.09% 0. 08% -0.01%| —-0.09% |-0.12% 0.15% 0.11% 0.16% —-0. 02%
JLE PN -(Q. 07 -0.02% 0. 04% 0. 65% —0. 88% 1.25% —0. 68% 0. 30% 0.91% |-0.69%| -0.49% |-0.37%| -0.18% 0. 44%
w2zl -d.05 0.04% | 0.09% | 0.11% | 0.00% | 0.08% | 0.01% |-0.06%| 0.00% | 0.01% | 0.03% |-0.19%| —0.05% | -0.05%
BT EMN 0 0. 02% —0. 96% -1.06% -1.85% | -1.45%| -1.31% |-0.97%| -0.41% 0. 67% 0.22% —0.36% | -1.03% 0.87%
EL 1 1. 05% -0. 33% -0. 07% —-0. 85% 0. 38% 0. 34% -0.39%| -0.36% |-0.06% 0. 13% 0.87% 0.61% 0. 88%
BRSRIE: wind, FPRTIESRF 58T
K 10 KEu " Irhgir
BT AR W 36— J) ok Bk 60 H ¥k kiR 250 H kK
FE REITs (e #) 0.28% -0.31% 5.73%
REITs -
FIE REITs £ 4228 0.39% 1.47% 13.81%
FIEFEEL 1.92% 0.60% 9.76%
TRE % A5 2.29% -4.74% 9.47%
i -
#6150 -0.60% 2.0 o s
[EINZE 3.27% -7.88% 13.95%
HIE 42 it 0.14% 0.07% 6.28%
_— A [ £ 0.04% 0.02% 7.12%
2y
AR 2N F 0.07% 0.65% 4.34%
HRIE 5 £ 1.32% -0.09% 9.51%
MR ME -0.84% -8.37% -10.97%
i COMEX #i% 2.65% o mew aam
1CE Ao 1Y R
BORRIE: wind, FPRUIEZRF 58T
B 11 REITs Wi % i ah ka3
1600 r 2.0
1400 o 1.8
1.6
1200 -
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800 o
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200 o
(o]
v " Vv v " v "z " "% "z |2 " "z
A A A S T A I A AR~ AR I AR A P ¢
o o> ¥ o o> o> o s o> ¥ o » v oo P
A > > 2 > 2 > > D > > > > A >
2 A AEEN (H AT —#FE=E (MA5) (%) (&%)

BRORIE: wind, TFHIEZRIIR
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PORIRIE: wind, HULIESRIR IR AN
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VORIRIE : wind, FOUTHEZRRR 5E T
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AT T

BN AR A I FBUCER X IP R 300 5ECHKIE 10% DA o

BERE: AR H BB XTI 300 FEECHKIE 5%~10% 2 A,
FA AR HABIBB SR IP R 300 FEEGKIE-10%~+5% 2 A,
St AR A RIS PR 300 FEEUKIE 109% DAL,

TR B PN T

RIS SRR TR T RIBIAIR 300 455K
s SRR A AT KoK S IR R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

BRI S -
FTIESZEI : SORER, WORER, SEEBENMERETE, B, UE L ROZ0NA, WREnsmassme, Hemmsitein
b, HSRKVRE,

HEHRA:

FRZFE, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyug@avicsec.com, S0640119010012

25k, 18665808487, liyoul@avicsec.com, S0640521050001
ASFER 17611619787, lirk@avicsec.com, S0640123060013

I3 :

ARARF & 2RI WA WG —(IEF AW, R, AIRETEW, B T oA NSRS, AAFHFMOEFRISERE S, B
RS, KBRS AR IR AT SO B R AR

KRR #%#E B EAEHRE RS BTN, MR 0 IR R IR B o EIE SRS R A 3 B 1 S O

T oA

AR AT AIRAR (B R P EIES SRR SHRIE LT S VER) I, ARSI R ERE RSO EMR%R, R,
{513 i P R 57 8 R 2 R A T TR B A T 2 24 M A M T 0 S 252 T s M (I . (I e R X A 0
REUER, BIESERR, SRS ROMROBIUR TS, RETI0ESE I, FEERRETRRE, EEARSOME, AR
SIS EIAL TR,

RIS, TR RN RIS B2, HAEEs BNy B s Lo Aok E s 5 i M ol A R, AT
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
=3

AR PRV RHI ST B AL B OIS AN T4, (PO S R AR SR MR e b, PRI S5 R TR G FR AR 5 O T 3 | B 47
SSULRIFT, IR IR AT 5, VB R RECUR AR 5 DT HE B G, FERIRIINI,  FROE 2] & e AR 5 7
VORI R — SO A R RESSIIRS . AR R SRS (UM SRS H AT A A RORRIRAE, TR 7k, ARARE, ARSI AR
B B AT 55,

SRTIE S T FEVF AT UL T 5 S AR S IR R R AT NSRS 5, PR RAT RS SR TR A TR, Ko ISt
VA2 5. PRI ST I AR T AT F R (LR 25 P AR VR TR A 7 AR RO SRS .

ICER AL LSRR X A U HE B SR EITU X 2 SAE P~ R B P AOES A IR A E]
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

fEE: 010-59562637
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