USSR S DY

SSSSSSSSSSSSSSSSS

IVESabFlEEA R FIR:

RARZZREMERE, SlnfsIE5IHTE31.75(2THRiERSE

uEsoirin: =2
HNAERHEE: S0600520010001
kS HTm: ZBE
HAAEEBRE: S0600525030002
2026F1818H




ZILEEE

B SHYAASREE. AESWSESIEE+1.65% (20265FHES+5.07%) , ESWSERIR S
HER B2, SRR BHEHSWISZEPE(TTM) AT HERY84.66% 513 ; PB(LF)AETFHHSERY79.21% 1.

B NBAFEBERELE: AFRHEHEAIELH+1.81% (2026F#HES +5.62%) , BWSWSEIBE
Kz5/9+0.16%; LA2025-2026.1.16 91tEKX[E, &FHMRZHAENEAPETTM)ALTF92.18%%
i, PB(LF)&tF93.83%% 1L,

B RUBESRHEAESEW: 1) [WMKMED] UARHHZTIBERE T FRRRMER; 2) (@&
B3] ~AERIRIRARITTRM, RITAE4.70{Z7T.

B ZOBESIFHAENKIEER: [BrRRB] +16.24%. [1EIHBRMH])] +11.36%. [4¥3ERR(B] +
8.76%. [YEABRIR)] +8.12%; [iEXBR{A] +6.99%.

B FEAE: EIEREIENETERNRAIT3I7HMZTRE, FMEMELUIIE—RMESEAM, %
NEIREITIFARS %A ERIKER R, TNFESHERDEZHIESIENN.

B IFEEN: 1) SEBH—IRELHENS: NETREAE+REINETANENERERSASPRY
NEIHRSEBRUM/AbE/Ra I =gefUBERLENE; 2) H=RA—JKREMNS: Optim
us V3FitF26Q1 A%, HEIRIENETENEE, 20265K1 V31T EEMATE T AR ER
NS, =R, B sl AimEit, 1) EPSHEHEFEIEINIE. 200, SECER. 19K
BF, BRREE, XIMRIRG; 2) PEEE, EFREEE. BT, DIAED). SiscERRE.
RECERID. TCIBRRIR, XOTIFERRB. FSSERR(D.

B PSR WSEBUAAREENXIGIE A, £RSFELANEMRTIRE,; o= EETFFE.,

E: BRI, "ARE" 19183K2026.1.12-2026.1.16; "HSFHFH" 1£382026.1.16, FHESEHER N F— ) BRFENRRE—N3ZZH 2
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S00CHOW SECURITIES

+x: BliRRIRRITE

B33 H: 2026/1/16 EPS (7T/B%) PE (&)

YN HiE (1Z7t) BRI (5t) 2024A  2025E 2026E  2024A  2025E  2026E
600660.SH | fEIEHLHE 1,578.7 61.20 2.87 3.72 4.26 21.30 16.45 14.37
601689.5SH | IHELEH 1,298.0 74.69 1.73 1.62 2.13 43.26 46.10 35.07
600699.SH | IgMEF 458.9 30.98 0.62 1.16 1.39 50.02 26.71 22.29
603179.5H | FrERAD 509.0 99.77 1.91 1.82 2.31 52.11 54.82 43.19
601799.SH | EFRH 355.8 124.55 4.93 5.76 7.14 25.27 21.62 17.44
002126.5Z | $REHKRK 347.4 41.08 0.93 1.15 1.44 44.34 35.72 28.53
603596.SH st 344.5 56.80 1.99 2.37 2.86 28.50 23.97 19.86
600933.SH EiiE 209.0 20.29 0.91 1.16 1.44 22.25 17.49 14.09
002536.5Z | KRR 171.0 29.75 0.57 0.75 1.09 51.88 39.67 27.29
603166.SH | @A 109.8 17.00 0.29 0.47 0.60 59.24 36.17 28.33
30139852 | EiR=sE 70.6 63.00 0.72 0.69 1.37 87.84 91.30 45.99

FURERIR: Wind, iF: 2024FEPS HETRFIRAMEELUE, S ATBRAFIYRETREIESHRET 3
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4% 3.39% 12%
3% 10% 9.60%
2% 1.65% 8%
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Z7RE, FERRELIIE ORIESTOAN, RARIGETSRS%EAXBRE, S,
. NBAEREXTIERASEAS(Z T, MEEE, EIETEHES0nA/FIE
300750.5Z TR NSRRI FRRE S,
_ s ||D12EIRE, ATENBEATIEEERI0ZTARA, BEHE. CiTE,. e
= 8. ILHESFLERES. BLAHE. BORSHARE,
_ mrmmA | 18138, ETNEASIMERNBEANGETIRELEREDIANT, RAHDHRFTS
MAHLEARIED,
688360.SH IR
BIREIS1 521 BRAREENBEARA LT NERESNEA.
: FESEHIEEA
603667.5H A | 1H128ME, ENNESIERHELSEEIAIENY, KERERFAREEIIE,
SAERS B RN SRR ACE FRATHAIIEEK. AT AR AT S R E RV
30042152 pal=l- e Gl e
_ BREFRERER, +ER B8, MRRELUSEHEU A BTAMANI AR, T
: TiES B HE . REETRE. ABEA. BHUED. RERE. 6GEE, ME
RRIEE, FRIFR. CAEE. E52E,

HYESRIR: Wind, &, SHESERE, SIVR8A, E55EA, PEMEATINS, it RIIEBSHRAR
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S00CHOW SECURITIES

B 2025 AFEHERA TR TRIBIFEARE.
m 2025%F, fiwiEARHRAITREETEIE14(Z7T.

& HBRATHRIRE

AiE V| RM\5 RURE RUELHm
- e Tk AFAANEE AWalker S15 AR i
{m =] sz e Lt
2025/6/30 | EVERA, SEVERE S aEiE AT 508 AFANZEA 2825557¢
2025/7/11 HBTHEEA. R e () EERABGREAT AFESENEE AR TIRSS 1.24Z5%
2025/7/18 fewsise RS ERIBIRAE BT AFANZEA 9051.1557¢
2025/8/11 A ElfET ITE&ITEA2-W HTET
2025/8/20 FTAHLZEA LIZRRENBAZANT BB A28 A 100008 -
2025/8/1 RE=A It=ASW A%@%@&EW%*@:& 829557T
2025/9/3 e RAEEY REERARAENTmRERS 25(25%
2025/9/4 EHITHlEEA R AT 28 A BlET R e AR R 2% 3101.611057T
2025/9/11 Pl Y| EEEYIEL HB10005E SR 128A 5{Z7T
2025/9/29 I Ayvi KD Tl AFEHEEA Walker S £ 300057
2025/10/9 EITHIEEA JeHERS EFEETERG2 HUZTT
2025/10/15 i ARRENZ ERSERE AT I Walker S2%E 320057
2025/10/16 fsise I RS ERSIERERIA O i®Walker S2 1.261Z7T
2025/10/29 FHEEH 128 A InEERERA EETSEEIEIN 805057C
2025/11/4 FREEHZEA BEEREY 10006 = EEEMEZRA -
2025/11/10 sk BREUR A ASIERE SO Walker S2 1.591Z7¢
2025/11/21 fowsise I FERRE T AT 28 ABUERE S Hi 0 IAWalker S29%E 2.64Z7C
2025/11/28 fusisk STPTIE AT S A SRR E S 4Ry Walker S2 1.431Z7¢
2025/11/28 fewsise BiAEL SEREE1LEISEA (k) 1zt (&)
2025/12/10 fahite ERAIAEERI AT UWalker S2 8% 0.5/Z7c
2025/12/14 MNERNT ZERLG Bumi (1000%) 100057
2025/12/10 itk ERAIAEERI AT UWalker S2 8% 0.5{Z7c
2025/12/22 RAEA EIARET | 10006ESEEEARMBA -
2025/12/28 sk EMNHERR BAM&%%U:% XEUEREHL ) 596255t
2025/12/28 fwsise AliSS T E S E R PR ERWINE - 7780757T

BUERIR: HERINTEEA, AlBINELL. AFHESART, 3FMIEA, PEIESHR, RAVEEA, MoERE, RIIEBSHRRT
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