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FiscalNote

THE FEDERAL BUDGET TIMELINE

President outlines budget priorities in SOTU address. President submits budget request to
Congress on the first Monday of month.*
Incorporating revisions, agencies —_— Congressional Budget Office submits analysis

‘submit final requests to OMB.
& 3N
President may or may not include these items —

in the budget request to Congress in February.

Office of Management and Budget
(OMB) determines which priorities

the President will support from _—

agencies’ proposals. ——
==

OMB gives agencies E

directives via “passbacks.

Beginning in February, the President works with

federal agencies and Congress to develop a

of President's budget request to House and

%;‘ Senate budget committees.

Senate Budget Committee
submits “concurrent
resolution” on budget.

Congress passes budget
resolution to guide decision
making for 12 appropriation

budget for the upcoming fiscal year (FY), which
subcommittees.

runs October 1to September 30.

This graphic lays out the official timeline,

although the process rarely stays on schedule.
Delays are caused by numerous factors, including
polarized politics, the economic climate, world
events, and changes in presidential or
Congressional power.

New FY begins with or
without budget.
House begins approving
If budget is not adopted, Congress annual appropriation bill
passes a continuing resolution or drafts by committees.
allows the government to
“shut down."**
House
last annual

Ci

Federal agencies submit budget Jliati
proposals to the President for the Fraculred:
FY starting the following October. o ®
H !
Current FY ends. bills by June 30.
Congress s typically in recess. .—J |—. In practice, the June 30 deadline is rarely
met, s0 Congress continues its work

g Actof 1921 CBG =Center for Business and Government @ congress
| OMB = Office of Management and Budget @ Federal agencies
SOTU = State of the Union QO president { OMB

FY=Fiscal Year
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2025-03 2025-04
=% 2.9% 12.1% 2.6% 2.8% 10.4% 3.0%
A ity 1.2% -31.2% -30.2% -21.0% -20.8% -2{0%
#+ 0.0% -11.9% 19.2% -24.6% -24.9% 3%
PHHR T XRY 0.0% 8.6% -15.5% 9%
et 0.2% -1.1% 20.9% 98.7% 26.5%
A o 3.0% 4.2% 0.2% -23.0% 7.3%
HORENMESE 0.8% -7.1% -9.6% -38.0% 2.7%
Gk, WA 3.8% 17.2% 12.2% -25.4% 16.1%
TR A ARE M 3.6% 6.2% 7.0% -28.7% 8.8%
Hir 1.0% -0.7% -6.8% -38.2% 9.5%
R 0.6% -11.3% 28.1% -37.9% 6.9%
AL A B H 0.6% 7.2% -7.0% -3.7% 49%
FREBELRY 1.9% 3.1% -8.1% -29.8% 7.2%
A 1.0% -2.9% -3.1% -26.7% 5.1%
EE R 59.9% 12.1% 7.7% -1.5% 13.4%
i AP A 1.9% 29.0% 19.1% -25.1% 24.9%
b 3 HAR AL i 4 5.6% 9.5% 10.7% 9.5% 0.8%
F AL 3.0% -15.8% -13.2% 10.6% 7.7%
TAeR 2.9% 14.1% 10.5% 0.1% 12.5%
FAMEA LA RS 1.0% 5.5% 2.0% 6.8% 11.9%
ES AT 3 5.0% 5.3% 3.9% 19.5% 7.9%
At ORAE 3.1% 12.1% 7.8% -3.7% 1.6%
AERRY 2.7% 15.6% 6.2% -7.5% 12.5%
A5 A4 1.0% 10.5% 20.0% -35.0% 1.9%
Ll ® X 0.8% 6.3% -3.0% 17.4% 13.2%
B 5T LB BB 0.5% 16.3% 12.7% -7.4% 9.7% 8.4%
ITEBEE R AR 1.0% 3.8% -10.5% -41.1% 22.7% 1%
B HEASE = 24.8% 4.3% 2.6% 8.0% 7.3% 6.5%
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