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TS M EDSERR47.3) , BIEMEEFTRIFAMLE . NDHETRER LR, #
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> BEKAE, TipEERIERER. FIPA4ACPIASMEREEE “BELE”

(wait and see)IBIERSE 48R , IBRFNEFEAICPILA T B (% “ XHIBMERTIC (transitory)”
—MRIFRNICHE . [B4E, FRURFAFI—SERKAREEEE AR RN AIEEKIEN
MEEBIR. CPIFUEATE, ERITES00 IMENATIEN S e, Ba/VEEM, =T
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TR TR AR ET SIEREIR, #HFN50.9%., @Y, MERSHLEE, HinAR
SERLEEFIX, Hi1+50bps,

> NSRS EEXRRARRTHSHIEK 17, XEEH MTERH.

VERKIR: EEBXfE,
https://www.federalreserve.gov/econres/notes/feds-notes/detecting-tariff-effects-on-consumer-prices-in-real-time-20250509.html
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BHEKIR: BLS, FRSIESHARA

E2 CME FedWatch B RhiziRF=EBEREETEBEIR, BE5814H

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 | 375-400 | 400-425 425-450 450-475

2025/6/18 0.0% 00% 0.0% 00% 82% 91.8% 0.0%
2025/7/300 0.0% 0.0% 00% 0.0% 0.0% 00% 00% 27% 359% 61.4% 0.0%
2025/9/17 0.0% 0.0% 0.0% 00% 0.0% 00% 1.6% 222% 350.9% 254% 0.0%
2025/10/29 1 0.0% 0.0% 00% 00% 0.0% 08% 12.1% 36.9% 378% 124% 0.0%
202512/10 1 0.0% 0.0% 0.0% 00% 05% 7.9% 27.6% 37.5% 219% 46% 0.0%
2026/1/28° 0.0% 0.0% 0.0% 02% 3.1% 14.9% 31.1% 319% 158% 3.0% 0.0%
2026/3/18 0.0% 0.0% 01% 15% 85% 222% 31.5% 246% 10.0% 16% 0.0%
2026/4/29 0.0% 0.0% 04% 3.1% 11.6% 24.3% 29.9% 21.3% 8.1% 13% 0.0%
2026/6/17  0.0% 01% 1.2% 56% 15.4% 26.0% 27.3% 173% 60% 09% 0.0%
2026/7/29 0.0% 03% 19% 72% 171% 26.2% 257% 155% 52% 0.7% 0.0%
2026/9/16  01% 06% 29% 9.1% 18.9% 26.1% 23.8% 135% 44% 06% 0.0%
2026/10/28  01%  0.8% 3.5% 10.0% 19.5% 25.9% 22.9% 127% 40% 05% 0.0%
2026/12/9 01% 0.7% 29% 8.5% 17.3% 24.5% 23.6% 15.0% 6.0% 1.3% 0.1%

BRIKIR: CME, RIS
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