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IjﬁﬁﬁatTZOZSfE?iiE:Fdournal of Accountlng and Economics. ﬁﬁﬁﬂﬂﬂIIZT\*$AHBﬁ”"EE’J%E§&?E DT EESNEEE
5t S (BRS) SHBIXR. FRETR, }—LB_L”H%EéEEI'J/\jEﬂﬁF'J:F ZATERSERAN . X EMMERFR (MIFHESBRR) |« HlE
E&SXUPE R FTEBURFH A MEXIRE . FE, MEREEEaMNRSEESTESENNERX, B '37C|:A3'3'-f'5(T|3¢752$i’é‘ﬂlzﬁ$1¢im7]ﬂ1‘59&
B KRR TEFSXRE LS giTAL}Z:iE'ﬁ?iA (E&S) ZWHIFEMAI: EESNKEEEGENCWIFERIMENR, RINAEDLIAE
AAE(X (environment costs) , B SHMEE, RMAINATIEFEIL (employee benefits) BHHSMEEY (social risk
incident) X4EXES.

E: EESNEEE MR mIMENT SN E: EESNEEESESER
: E&S externalities E&S risk incidents :
ﬂﬁs@? *,% : Environmental costs Employee benefits Environmental risk incident Social risk incident :
1 —_—— _————— —
1 (¢} (2 ®) (©)] 1
. BRO i —0.359** —0.010** 0.035 0.064%** i
HESHY S E NEEPS P cass) (-2.916) (1.194) 3.241) :
Board size B vJs (1 St 0y e B e 11
— ﬂ;ﬁ ( E ) (-2.159) (1.950) (-0.393) (-2.317)
. . Board independence -1.388 0.028 —0.051 —0.006
HEBER IEHH% (-1.140) (0.476) (-0.426) (-0.043)
Board gender diversity 1.810 0.173* —0.306 —0.454
- (0.837) (2.293) (-1.388) (-1.249)
—_ Board financial expertise -0.270 —0.024%** 0.017 —0.015
E&S X [ B 3T BUER n=icES (-0.968) (-3.538) (0.487) (-0.294)
Board tenure -0.022 —0.003* 0.014%** 0.003
(-0.686) (-2.256) (2.962) (0.428)
Board E&S committee -0.134 —0.044%* 0.050 0.180%**
E&SHELRT NRicES S (-0.450) (-2.633) (0.854) (3.896)
Shareholder power 0.103 0.036%** 0.034 0.079***
(0.447) (4.172) (0.782) (2.903)
Ln (Size) 0.363* 0.031%+* 0.133%** 0.121%**
E&S Y (1.903) (9.026) (6.916) (6.933)
i EX _J Tangibility 2.379%* —0.260%** 0.109 0.104
(2.373) (-6.919) (1.536) (0.719)
— Leverage 0.006 —0.073*** —0.162* —0.406***
AN P 483 (0.006) (-4.525) (-1.868) (-3.421)
H2BH ALEES Profitability 1.434 -0.319* —0.388 -0.297
(0.526) (-2.231) (-1.198) (-0.782)
s i A (S) Tobin's Q -0.578** 0.063%** 0.009 0.025
AN — = (-2.167) (4.823) (0.384) (0.939)
HLHH UALEES Cross list -0.354 0.112* 0.048 0.160*
(-0.640) (2.147) (0.589) (1.809)
. Year, industry, country FEs Yes Yes Yes Yes
?i‘%mﬂﬁ’gﬁ J—.E*H 9& _ Observations 122 131 437 437
Adj. R? 0.599 0.592 0.350 0.307
FERISKIR: Amiraslani, H., Deller, C., Ittner, C. D., & Keusch, T. (2024). Board risk oversight and environmental ZERIKIR: Amiraslani, H., Deller, C., Ittner, C. D., & Keusch, T. (2024). Board risk oversight and environmental
and social performance. Journal of Accounting and Economics, 101754., EfFIEH&F TR and social performance. Journal of Accounting and Economics, 101754., ESIEH&FM5AEEE
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= A 4L= =
ESGI 5 M el i sRITIE MR SR SIS
B AR TIRITESGIEBIT E L REZMEALZLFHNG. FREFTZHERITHERECLERESLHEFRESHS (ES) SHE
EUE
n NSRRI, TR RS SR R R R R A TSR 5 SRS, SRMETEMERAL M
BT MATRE S (Exposure Dumy RHBEHE) . RER: 1) BBERITARNNEEINERTEEHE (ES) BT
S5F60H; 2) fMiSHARTEUESERSHAER; EIEFENKMRF, XTI (Exposure Dummy X Top Borrower E&S) R¥E
Zhen, REESCHEAMENT, RARRTERSIENMS (65 FRISNIAERANBELE.

MRS : S HRREEE E: ESeRI BRI RN BRRBIETHEA R BN AR
Panel A: Analysis on Environmental Covenants o
i Dep. Var. = EnvCovenant LnEnvCovenant EnvCovenant LnEnvCovenant ! BEORRITHRGE
: (1) (2) (3) (4) I ESGE 2 ER
! Exposure Dummy 0.110%* 0.093%* 0.120%* 0.105% 1 SERSEHE S
I
OO 00 00s)  0ue ]
Size -0.083* -0.075%*
(0.047) (0.033)
Leverage -0.011 0.083 ERSZAEYHREE
(0.076) (0.053) MR ITRI RS
Panel B: Relationship Termination in Pair-vear Sample
| Dep. Var. = Relationship Termination I
| 0)) 2) 3) @ | KILS5TRE&SIER
I Top quintile Top decile H AT EHAE
| Exposure DummyXTop Borrower E&S -0.037* -0.037* -0.066%** -0.066** i
e (0.019) _____(0.019) _____ (0.025)_____ (0.025)__!
Top Borrower E&S 0.014 0.014 0.031 0.033
(0.013) (0.013) (0.021) (0.021)
Size -0.039** -0.039**
(0.015) (0.015)

HRIRIE: Wang, Lynn Linghuan. 2023. "Transmission effects of ESG disclosure regulations through bank HHRIEIE: Wang, Lynn Linghuan. 2023. "Transmission effects of ESG disclosure regulations through bank
lending networks". Journal of Accounting Research, 61(3): 935-978., E{SIEHK 77 AEIR lending networks". Journal of Accounting Research, 61(3): 935-978., E{SIEHKF MR ERE

BEYRAREXZEHNRRERRERTMERNS



ikt = ‘ B{Eil S

GUOSEN SECURITIES
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GUOSEN SECURITIES

= AR &Y 2Eis

EFIEHF% FITR

BTG %3 53 A
L KT A BN I T R R IR O%BLE
SRFTIER (BARRIRA) . FRATE , ey
JotR 2 %75 S 6312/ B PROABS i e, R T il BRI TR 105
HEMR % £ 75 FLR ORI 24 B A TR (5 BFAT B IS T R TR 4B E
(TR HEx R ES T R R R " e
TKERIRE N, ABRTTERLLARI004H 2 i it SRR R XA
(000300. SH) 1?#%}&; = AR A= ARAL MFX™ TR BRI T HIAK R MR H10%A &
o gy e o T AR 1T AR it USRI T HR RIS £ 1002
(SPX. G1) SLARHRSATEIRH (IXIC.G1) Jodbrt, ST AT (ARSI T R R 0N

ST

EERIERE I RANEIEIREAMRE; TMEEETEENIRUIER, BIAEFEHSHEL, HWRMIZ, BU. QF, GRAZENE=ZFHREIEMW; FEEDTE. WEIRKR
MEMRRE R EORFE NS ARENE N BB RE, 45t

EEFH

AREFHEBESFRBARAT (EEFFEIESSFARNESFRFE AN SZFHER) TUE; REMBVARRBIESRBABRLQT (UTER “BRAT” ) FE. ARSVERATELER, AAF
AoREEEABEIAREMREARER . REPEITA, EANMAFMNIATFUEMERXER . EFEEE. EMEXFARENHESITVERBIARRAREEXTENR S, —TIFAKRAFEZR
FPREHARETEMAAE.

FRSETEQATFNERRERES, BRAAFTRIDZFAMREBHTEM. HEHE. AREMBER. F8 BURENRRREZ LB TRIREAT LMY BRFIET, EARNE, RAF
AREESHLAMEAMEMBER . BWENT—BHRE . ROBDMRIEARSASEREERMETRORE; ROBTHEMAAE, EHMMESITAXBEREAR, RBEENISBITRERX
EFAEITAR. BRABDHKKNETRESIFERREPARIN QAR MAITHIESHIHITR S, TARAXLEARRMBIFIRMIREFRIT. MEMEEemM~RFRXRRS. AQRANE~E
AR, BERIIAKR B AR S S ERITATRE M M H S AR EPERNRB WA — AR ZRRK.

EREMMESELZH, FHEEESINTIESHE ML FRNEYTEE. AEABEAT, ARESTHESMBERAITEEIMET N AR FZL. EAHRRS ZIEHR RS E 2 BIESHR
FERAMPEROKKEIATY. REENESBCHRFZEFNMSZSRABITHERERAAREMBASTMEERHBITRIENKE, RABDKEAMKREZEAARERERNEMELN—T]
BERAFBEAERRE.

TES IR B AL S EY AR

ARRREPEIESSENIESFR TS A ZHER. IEHFREEE, RENFIESFRESOLSHINARERFTSAOARUTIHERNAEFRBZARERTPRBIEFRESHT. TZE
BWFEESEEEAEESARSNED: RZRAASFEZLER, BRUIESFRFEARS; SFHBXESRESHNHE. RES. 2HSTF,; ARV ELLFIESFRFESOHOXE. T
B iRE, URBZEA. BERAFAREBEMEMEFIRE S O/RS; BLRE, FE. ERNEFRERERS, RBIESRELSARS; PEIESESIAENEMBER.
ZMIESMRAB/EBIEFRAS WSO —MERAER, HIEFAE, EFRFEONENIESRIEFHEX~RONE, THEBSERXFWMARHITOH, ERIESMGE REITRF
BRAEFHERL, FUBESFMRERE, ARTRRHHITA.
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