AN M 5%

&

20254E 05 H 15 H
UEZFI TR 5 | WL 73 | 22 WL R

WA BUERT R D AMISIR B AL, SR LR Yt s R A5
2025 4 4 H SRR R

A A

2025 £F 4 ARG R 1.16 Ji{Zot (Ri1E 5.89 H{Zot), BEKTF A 1.26
F{ZTt. 20254 4 AitRifF R1#+8.7%, # 3 H+0.3PCTS,H4 4 1 HLCREIKR 217,

FtLfgE, S 4 AR ER 28 1.22 FZ7T, BINER 2023 4 2 A R, 48
E, 4 ARRSRIESLAER) DOREASS, R 2208 R T2 4 T 234 R Al B LA A B A
BIVNBL, 4 AIRRIHALZTTRTE TR 094 Bl D2 A R 65k, (GRASHE L 2465 {2IT,
(YR 5 EFAIER 11%, TR DTRITE 7 KA BRI BN .

2025 £ 4 A SRBUS TURRAREUE+7.20% (Bi{E+7.4%), FEHDORESELES, B
TFFE AT, 4 AR EHEIRMERHE, M IR =ik 8341 {47, BiGAFEFA
PIME S 48.6%, [HEEHEIR R AR CEAVRIAANEA, 4 A (S0 B AR R H D1 4500 {ZTCHITRIN
HBECIE FAER A SMER 26.6%, ST,

BRAH, 4 ARRERED 5216 (27T, HArpKEIGEFBIAGTZR S 3IE/ 1231 {Z7TH
4019 {270, /B RHPKIATTRE LA NIRRT, X5 s SR B/ NEELE
4 AEARGER, J&RWEEHEENEIEE—8, mSRD>, BREREREARGERA
BRI NI A2 AR, BANANERS 4 AARITEEERN R A EEA RS, 39 B
THB ORI L,

A7, 4 A&NAE P R 6100 {27T, FHH 2500 (27T, AR EIE G & 2500
1Z7t, EEREAEI MR G 3541 {208, ABIFE 1600 1270 740 27T, BHA4 A
1P FE+ ZERRI 2 FIAR T30 5 ERHAER 1.5 1%, BRI, (Chik 5 £
BT 48.9%, RG24 AMIEEHAIREES, ik 5 EEAHERN 79.6%.

2025 4 4 H M2 #3%+8.0%, ¥ b H+1.0PCTS, M1 Hidi+1.5%, %1 H-0.1PCTS. 4 H M2
Il LR T, EERERE T RERANRESRI A E 4 A RSm S AFR R LIRS, w
M1 [AILEHEAT RS, 76 MO, NAJEHAER, IEIFER AL B HTrEn T, o
REEECR A T RAE IR P RBRMAZRAIE Sy, T BE S 1063 L B SRR A E AL
A SR TE R R R 5 5%,

4 Ak RFE SRR S8 SR EE HR AT T RIS SRR SRR RIS T AR SRl e B,
HEE, WEUEMAE, BEAFRALRNE MR IR FATIRTREMRIK: H—, SEWEBCR I
RERT, EEAEANLIIMERBERIE TN ERE R R, BURGE RSk £, £, ZE5H
ZJ5, AR REEGY R IE, BB —HH, 5H 7 BESHEREENN—RTSRECRN
W, AT E RIS IR, BT ANE RSB, REUNBCR AT, B ERIh3E
BB IR R G, SSBih il SRS, Wit NS S ERBORI B, SeTBOR
TG BB — 2 IAS BY FT REMESS A T NI, 5 HE 7 AT ESIEROh S, IR EEFFERE
HRERBE, 7 AKRNBIARS W SRR KECR BRI,

M ER: HSE5 5 BRI Tl ; SRR =IRETE; NFRIREEBEARIU; Eiihs
T R AL T,

BB AT

TR
_EUEFEEK 3380.8214
FIK 300 3907.1992
TRUERRAR 10186.4478
FERBERHE
o= RIE RS
PIR300
109 T4’ - -
mﬁv“wfwfﬁf
W
10% x‘
\,,
20%
30% T T T T 1
24-05 24-07 24-10 24-12 25-03 25-05
(=4
1177 pag vl

SAC HIEFS: S0640514070001
IRFRHIE: 010-59562469

ik : fuyyjs@avicsec.com
XRZR paxin i
SAC HIEFS: S0640520030001
IXZAHIE: 010-59219572

HE#E: liugd@avicsec.com

LEPRUIFhE 4

4 AEMOTR, R OMRREIM —2025-05-12
BRI R —2025-05-09
TEREZTBTARMEEINR, BERXNITAE
HH —2025-05-09

TSR BIBESC SRR BT R 2
BRI ORI X A SR X 2 S Rk

EHATIES AR AR

AFIMEE: www.avicsec.com

WPRLIEZF DR A MRS

BRZRHELE: 010-59219558

fEE: 010-59562637
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—. HERRIEIE B BGERT R IR KRG, 4 F kit i sk
b Rl BE 5 R A R 1)

2025 4 4 At SRE MR E N 1.16 H1Z7t (FifE 5.89 H1Z7t), BIKT Wi
WHEARY 1.26 12T, 2025 4F 4 At @lF &1 1H+8.7%, # 3 H+0.3PCTS,HS4F 1
H DLk EAR FAT,

R, 56 4 ARG EFE LS 1.22 F1247T, #HNED 2023 4 2 A DK
B, Kbk, FEMBMASHRER, SRR LEERSTTESE 4 ALEZ5RE
WA ERNGL, TERNERET 4 AR BR L2 HER S, HRELS TFY)
DRI, FEZHT RE RS- &0 RESMAE R IR H—,
REHT 4 NARMEFLANE, HEAE SRS IMEZ AR 77 R DU W B 5K
FEmiF 00, HRAEREIK, 2 AJHREmMALEERE NI, NFTELE,
SHF 4 AR BEOS £ 5 R AEM 2512 {278, BRHFREAFERERFERG,
MNEBNEESE 4 AR EHFAT®, K=, 54 4 ABUF MR L2 1.07
FiZTe, & 4 Akl & 2 AR 87.7%, EEASFEEY] DKM BUH B8/ A
AF 4 ABURREI &G, S8 4 AERIFAES, JLHBRLRZ TR KA
R ORI AR B, (NRIGRILEZI 2465 27T, UHS Tk 5 FF A S9ER
11%, /R SEARGETT AT 7R K AN 2 B TR EAE X i Ho

BT tERif7 BAS 647 B8 (%)

16 r SRS L B A ] SRR 5 T Y 2 430 R B

14 |

w f

R

\

8 F

6 O 5 O I Y N E
< >~ 4 F >~ =24 <+ >~ <o A 3 I~ O = < I~ © - =
T reseSe TSR e
o o o = = = 4 N N N NN N N N N < < < T N0 W
N AN AN NN AN AN NN NN AN AN NN N NN NN NN N
o O O O O O O O o O o o o o o o o o o o <o
N &N AN NN AN N NN AN NN NN AN NN AN N NN

BORORIR: wind, ARBTIEZESTAT

FPREZ WESE R A WEZFWESEAN W55 R BIE Z JRRBHH RSy
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B2 ZAEBURHL RN R L (1450)

i | asos | s | msw | amson | e | e | omen | msw [ o | e | s | msss | omees [ omes | e | oo
B ek I I IE IR IETZIE TENEDNED DED W TEn
" EETEINEDEDEZIE IDEE TE DEI TR TRErTr X T
e EEE R EENE R EOEDED
o sl | wo | se | wio | o | me | e | me | oo [ me | we [ 4w | oo [ehe| so |
#h R E A E T E I O N e
e R EE I EENE I TIEOE I D
" i E R R eI e T
R A O A E D E T E T E O EDEDED
ek I IESEIEDE DRI DEDE DT 3E TIENE ET
w | oremmiEs 10 | 0o | 900 | uw | owie | 1obe | oo | ow | e | s | spw | o [aghe | me | e [ oo
w1l | w00 | s [ i | ool [ omoo | s | omeo [ wo | oew [ se | usw [ nw [se | oo [oe
BORRIE: wind, FPTIE SR 58T
B3 pitE IR H phihd g R I bif (f2o0)
iH 2025%E4H 20244E4H 20234E4H 20224E4H 20214E4H 20204E4H
H A gt cmyoni 11,5910 -658.0 2,249.0 1327.0 570.0 810270
o B A Rk 884.0 3,349.0 4,431.0 3,616.0 ,840.0 F,239.0
B s m 6K -130.0 -310.0 -319.0 -760.0 -272.0 910.0
PGB ORR -2.0 89.0 83.0 -2.0 -213.0 -579.0
#Hh PSR -77.0 142.0 - 119.0 -615.0 11,328.0 23.0
FRARBIER TR [2,794.0 14,490.0 11,345.0 9 557.0 2.152.0 577.0
i AR 2,340.0 2,940.0 3,652.0 3,624.0 ,237.0
e b5 N R SR Rl 391.0 186.0 993.0 1,166.0 814.0 315.0
Borthis|  9,729.0 -937.0 548.0 3,912.0 3,739.0 3,357.0
HAth TER KRNI T 7= X FFUESR -316.0 +1,967.0 ‘ -376.0 -216.0 174.0 -202.0
GO 631.0 520.0 448.0 484.0 456.0 460.0
VORISR : wind, HOTIEZ# B 52
—a Y52y
. ERROMRAE 4 F RSO, RO A
S Uk N
BN R — B E
2025 F 4 BRI S TR REUEIE+7.2% (Fi{E+7.4%), SRR
HZEFERFEEECL 1N BUS G IR E A A F, (558 REEIEE] PR IE
LREEBY, WEDARFE T,
4 AERENEREMERE, BF AN ERERE SIS 8341 27T, BIEAERA
PIE R 48.6%, HERMENARMERE R EMAETHE, 4 AE R EER D 4500
{CEFEIERS, HEEE N E AER A ER 26.6%, EAE#:55, 7 F REEMEWVE
BE, 4 ALLERRERTEZEIWE FHIEIMENETS, £ Y5053 RIKAIB1T
FERT, RITERMEIEE R RAE B A #,
FBRAH, 4 BARRERRB/D 5216 27T, HA A KB 6YFKF & 55302 B>
1231 {Z7ch 4019 {278, B RFP KGR E LA M A A B> 5 & E T
rpLHESF I T R A WIS - F LA R = 5L i 9
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[WEZ#WE5Ea 5]

H B HNEBRE 4 AEARGER, FERWEEHESSORIEE %, MR
B, BRIE R SRR E A S E WS E U T 2 2 EIsh, BIANES 4 A4
RATEEEHE AT ENEARES, 99 ERERENREX, BIEFNTR, 4 A
Hl, ZBEATRATBAIR, MEFZENR, EEEREREGKECHRERET 3%, %
HAEIE T R B AR TH R BTN RS

ENr 75, 4 AELEEEE 6100 (27T, R/ 2500 1278, HAdkA K
EHE R 2500 1278, ERMBEMENEHEE S 3541 12T, 2alFREDH 1600
{ZTEH 740 127, BAR 4 A RNV AE G3+ 2 IRR BT 2 FIAEI 73k 5 £ R A ¥IER 1.5 &,
Bk R RIA GRS, (O 5 SR AIMER 48.9%, ZiEa®MZ T 4 AE(EHE
882588, Mk 5 FEFRAIER 79.6%, KBRHFES 5 Sim. PP %55 A {8 i & % |
NHFEMEFE-SMENZEET R T, DA KRR R AR X B LEFRE R,

Fl4 & 1464 SR R R sr sl B (1270)

i WS04 | 503 | 502 | 200501 | 202412 | 20411 | 202410 | 20409 | 20408 | 20407 | 200406 | 202405 | 202404
i TR T 5,50{- 2000 | 1o | Flfowo -2,%4.00 | TEE TR _0‘00 ! TR
i s Lo | s T HELEE BDEEEDNE IEINE INErEE:D
st Lifsoo | ssioo Gl DETETH TDIETEIN TE TIE T
ERAMAKSK 5000 | 44700 Boo | 1o | 2w 1,9!;00 E TR ZBIECHE IE TRE I
RR ERPaE sofoo | 6700 ! TRIEEECEE: TR DNIETEE: TR DR TR TR
RREPSE 400 | 53100 ETIEDEEIEEINE DIEINECEE. TNE: CREIN
o wninra 2w | s 9,20%16.00 | -Ja.oo ITEEITEEE TN TREE TR
oy | HOBETRY 000 | 460 00 | 280000 ﬁoo 140 -ﬁ.oo NTEE TEE TR TRE ©X
e atsancn 1dooo | 20000 000 | 150000 o0 | oo | 2fo | oo | g | do | Bl | 2o | 2w
coupnsmr 00 | s | 4l | ol | 3ol | s [ 14ho | aisfo | 197w 1,98}00 oo | 31500 | 7,000 |
T wremiisa oo | o600 | 1foo [ 20 | oasioo | sfoo [ sefoo [ sefoo [ oofoo [ g0 | oseloo [ e [ e
PORRIR . wind, HPUTIE S50 5
E5 DidER H R RS E (2x)
IiH 20254E4H 2024441 2023444 20224E4H 20214E4H 2020444
5 FMARM K [2800.0
K ﬁ?ﬁﬁ%ﬁ&%ﬁﬁﬁtﬁ -478.0
kI 1,269.0
| R =Y N AT 5,216.0
J& B JE R 5k | -4,019.0
ERptcrm
10 (5F) M AL SR B3R
o 11 (58) b LA B3R
A1 (5) M B A7 B3R FR R
S1oge A A VAL T 3
e BRI 533K

VORIRIE: wind, HTIEZRBE 5T

FPRLIE S IS E T R A

WEZ RS

S5 RIBIE S Z IR R st WS
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=. M1 W& EH MY

20254 4 A M2 1835 +8.0%, % b H+1.0PCTS, M1 #4i#+1.5%, % _+ A -0.1PCTS,
M1-M2 B7] £ ~7, RRETHE AN,

4 A M2 F RN EA, EFRFERETEERAKERFSE 4 A ERem

Pl ERAELLKREZY, 2648, RREFIAE, ARSI METE K
Az, RV EREFTERD, RN, HEATGHREES, EREMEERR
/3300 1278, b =FHHEFWMZ T, XE 4 H M2 EHRK, 5F 48, —77H
e R FRRFE BRI RAD WBCRES), B—AEEATSGE N 4 AYH3E
R G MR RT R RE NER, FIHFm EzE, NSk EA, #FIERem
AL FEFRIE LN 1.9 12T,
2025 FEFFEE, M1 RAHORE, A MO+EAE AR+ AIEHAE SR+ IR RS AT AL
FEREME, 2025 £ 4 A, £ M0, NMAEHIER. ©IEHE KA HLE 2 Bk
+12%., +5.6%. -6.74%, A% H+0.5PCTS, +0.04PCTS f1+4.49PCTS, HIEHR
T PSS BB T, M1 R ES E AR TR REEERE T
BTG AR R BRI SRR 43, HEIRT 6 5 47156 35 b 2R A0 S5 BURT 31 43 76 AL A3 Y
TR R R TE SR RIE R A K

E6 M2 Ml M1 Hidi %

15 r

10

(W]

e ML ] EL (9 e M2:[] L (%0) M1-M2(%)

o
o
1

2022-04 °
2022-06
2022-08
2022-10

2022-12
2023-02
2023-04
2023-06
2023-08
2023-10
2023-12
2024-02
2024-04
2024-06
2024-08
2024-10
2024-12
2025-02
2025-04

PORIRIE: wind, HWTIEZRRE 5

FPRLIE S IS E T R A

WEZ RS S5 RIBIE S Z IR R st WS
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% DA ko
RS AR A BRGNP 300 HE2CHKIE 5%~10%.2 [,
Rt AR A RZEBGA ARV 300 1R ECHKIE-1006~+5% 2 .
St AR A R AR IR 300 FEECKIE 10% B4 b

TR BT PN T

B SRR AT KoK F B T RIIPIA 300 168L,
s RN AT ROACE 5 RIPIA 300 HEEURT
W AR AT KoK T RBIPIA 300 1580

BT I -
AES AR : SOREN, BORER, SEEEENSMEET. BORPIG. DA LT ROZE0AE, RRETHE TES SR, BRI RN
B, fESAKIE.

BB HIBA -

FRZF, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyug@avicsec.com, S0640119010012

2Rk, 18665808487, liyoul@avicsec.com, S0640521050001

2B, 17611619787, lirx@avicsec.com, S0640123060013

TIHTITAKTE -

PRI TR & 2 E R 7 N AR —CIESF 04T IW, PR, AR ETEWL R T 2087 fAR AR AR AFENA TR it XA G 5,
AR, FRMEAS ARSI B ARSI BRI 2,

MR #%0EE B EEH IR OSOT B TR X, AEAEE 0 FIEF R IS BE 7 EIE I % SRR B T s 1 SR E 58 TER

T oA

R SHPBIES AIRAT (B RSTEIESEE SR SHOEINESR TS V) BIfE, ARSI R ERE RSO, R,
{513 i P R 57 8 R 2 R A T TR B A T 2 24 M A M T 0 S 252 T s M (I . (I e R X A 0
REUER, BIESERR, SRS ROMROBIUR TS, RETI0ESE I, FEERRETRRE, EEARSOME, AR
S EIAL PRI, KGR, AN RRIBEAHRHRE.

RIS, TR RN RIS B2, HAEEs BNy B s Lo Aok E s 5 i M ol A R, AT
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
=3

AR ARVOR O TR RO b B B PTESS A T4, (B FE S R AR (R P s 5, PVELESSRd (R P AR 25 (ORI | B0 452
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORI R — SO A R RESSIIRS . AR R SRS (UM SRS H AT A A RORRIRAE, TR 7k, ARARE, ARSI AR
B B AT 55,

SRTIE S T FEVF AT UL T 5 S AR S IR R R AT NSRS 5, PR RAT RS SR TR A TR, Ko ISt
VA2 5. PRI ST I AR T AT F R (LR 25 P AR VR TR A 7 AR RO SRS .

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

fEE: 010-59562637

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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