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%0 024 024 024 0 0 0 0 0

0 0 0 0 04 04

CPI 100 0.2 0.3 0.4 0.5 0.2 -0.1 0.2 2.3
B 13.7 0.2 0.4 0.3 0.4 0.2 0.4 -0.1 2.8
KRR o 8.1 0.1 0.5 0.3 0.5 0.0 0.5 -0.4 2.0
R AR 5.6 0.2 0.3 0.3 0.2 0.4 0.4 0.4 3.9

A R 6.3 0.0 0.2 2.6 1.1 0.2 2.4 0.7 3.7
AR LT 3.2 -1.0 0.5 43 1.9 -0.9 -0.2 -115
ER 3.0 -0.9 0.6 4.4 1.8 -1.0 -0.1 -11.8
it 01 | 23 | -14 | 21 |62 | 08 | 42 | -13 | -96

AL R IR 4 3.1 0.7 -0.1 0.8 0.3 1.4 1.6 1.5 6.2
W, 7 2.4 1.2 -0.4 0.3 0.0 1.0 0.9 0.8 3.6
AR S 0.8 0.5 0.5 2.8 1.8 2.5 3.6 3.7 15.7
45 CPI 800 | 03 0.3 0.2 0.4 0.2 0.1 0.2 2.8
BT 194 | 0.0 0.2 0.0 0.3 0.2 0.1 0.1 0.1
3 TR 4.4 0.0 0.6 0.5 0.0 0.1 0.1 0.0 0.3
—FAEATE 2.4 1.2 1.3 0.8 2.2 0.9 -0.7 -0.5 15
&3 2.5 -0.9 0.1 0.1 -1.4 0.6 0.4 -0.2 -0.7

EJ7 4R & 1.5 -0.2 -0.1 0.0 1.2 0.1 -1.1 0.4 1.0
oS R 4 60.7 0.3 0.3 0.3 0.5 0.3 0.1 0.3 3.6
{E P 354 | 04 0.3 0.3 0.4 0.3 0.2 0.3 4.0
EHIR S 6.4 0.4 0.1 0.5 1.8 -0.8 -1.4 0.1 2.5

77 37 3R % 6.7 0.2 0.2 0.1 0.2 0.3 0.2 0.5 2.7
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225 188
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v v v v v v v v v v v
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0.5 3.0
0.0 2.0
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CME FEDWATCH TOCL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325

2025/6/18
2025/7/30
2025/9/17
2025/10/29
2025/12/10
2026/1/28
2026/3/18
2026/4/29
2026/6/17
2026/7/29
2026/9/16
2026/10/28
2026/12/9

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%
0.5%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.4%
0.9%
1.2%
2.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.5%
1.6%
2.5%
3.7%
4.5%
6.7%

0.0%
0.0%
0.0%
0.0%
0.3%
1.8%
3.6%
6.7%
8.4%
10.6%
11.6%
14.5%

0.0%
0.0%
0.0%
0.0%
0.6%
3.6%
9.4%
12.7%
16.9%
18.6%
20.2%
20.9%
22.4%

325-350

0.0%
0.0%
0.0%
1.0%
7.9%
15.8%
23.2%
25.2%
26.6%
26.6%
26.1%
25.7%
24.3%

350-375

0.0%

0.0%

1.9%
11.4%
27.3%
31.5%
31.4%
29.5%
26.3%
24.5%
22.3%
21.1%
18.0%

375-400

0.0%
3.4%
20.1%
35.5%
37.5%
31.2%
23.5%
20.1%
15.7%
13.9%
12.0%
11.0%
8.6%

400-425

11.8%
33.9%
49.6%
38.5%
22.0%
14.9%
9.1%
7.3%
5.2%
4.4%
3.6%
3.3%
2.4%

425-450

88.2%
62.7%
28.5%
13.5%
4.6%
2.7%
1.4%
1.1%
0.7%
0.6%
0.5%
0.4%
0.3%

KRB fed watch, W URIEFE AT AT

3 Ris®T

A F AR FAAA, BT A&

FHLHEREXZ M RT K

HAH



th i if 55
CHINA POST SECURITIES

i TS W TR
FIFIFRATR il R B
T EN FRAAAS AL AR % [B) A A& 7B 45 # gk b /£ 20% A £
ﬁgiﬁé5%64amﬁﬁ W i A AR R A 2K 45 Bk e A2 10% 5 20%2 1)
gz?ﬁ%%iggﬁﬁgg P FAAANEAB X ) 20 24 7 45 35K 8 A2 -10% 5 10%2 8]
g H, TEGINE) A EKER =] 3B FRAAAS AL AR X [B) A A& 7B 25 2k b £ -10% AT
R IR il BT KT | ST ARK R R A AR 1054k
g?%ﬁﬁ%ﬁ%%k%ng g | Pk TRAAAT Qe A8 3t 6] A A 45 sk ha £ -10% 5 10%2 18]
= A IS P A BT RW | AT kAR B AR R AR ROR MR A 108 AT
§§§22?25§§Z§E He# AT 15 ke 2 B 20 4k 45 SO 8 2 10% 4 B
P Ak £ETH MRS | THE EHAEAE | T S ARt B A A R A Ak e AR 5% 5 10% 4]
O RMIMAER IS HIAL | s P i #0844 (AR P A RO 5% 5 5%
= 5 FRHA =T 4% 5t A48 2t 8] 4 Ak e 45 Bk a2 5% AT
2H7)F 7 B

BERREQGINT (—ARSZA) RiEAWM, AAUBM ZHEXRZASHIFNRMEHEQGIERLATXR,

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

P A

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRER KRBT AT TARE BAVAA TR TH, KMNAH R TRIERX R LG EHHEATES, REAR
A A E, RS P 0915 8 R R R E A BRI IE 5 F £ 0 MR H, FEHERARY BERN AR ENAE R T
B IR R AT AL B P TR VA RIR S B 2 0 5 ) B RAAR 3B R IR o 3R

PUE AT KB AT 5 AR EITHAZ LR — R R RB L 0RE., RERAH. &L AEMN R BT RAR T
R ABES B aGPEr, TRN2ALRTES,

T HRIE B BT B S BEAULM T AL A A IR E P AR B 49N 8] B R AT GRSk TR HEAT R B, AL T AR R X N S 3R AR K
F XN RERFTRIT. WP RE L aE T BFMEIR S
GEARHRAZESHTEIE) T2017F7 A1 BREXEH, AREEPIIEAL P POF LIBFTEE
B, ZERIAEPIGERE P POERZTE, AEFBRTANE, FROHEIL, T RE R ARS P RETE B, AN
A ARARBRAME], WA ERAREPONERALAFLIZTF,

AIRE A P UHGERITA, KEP@FT, EATIAM IAATREE LI AR S VAT XBET88, Bk, ik,
H, R, R AKBERITES . LHFEZLERZRITHR, TG E LA R P IRIE AR T Ak b A 55 69 44T
HFR o dat2 PUHERIRBGE | A AA, FEPNEEA PIIERF AT, ERFN RIRERITHBRENIIRN., WP
EX 3

P RE R AT T A LA R AR A

T Uy 10



th i if 55
CHINA POST SECURITIES

2 8 B A

FHRIE R A R FTAE NS, 2002 9 AP EIEALBERER AMER L, EMTARSL0.6CTART, Tk
PEFR AP B REE B (R 8) 5T 4 LAY IE R R A akT N 8],

NS BEREAGIE: BRI, IEARAT; IEARTEW; EAT S EHE; &TakK; EART
KA GRE; REHELZRTS0; HIEAR )., IEARTETHA XGM FMF . b, A5 A
A F A R EAR T A PR KBE; AELR BTFEATHEERGE T4 4ERITAR
e RAZNEARLLBF NALBROHILAGRER L, KT, BELETRF LS

NG BATELAAT, BRG, FIl, LR, IR, WL ®, #db. #d. A, T7. 4 BAEIL, S
A, oA, 0l . Adm. L, LE. 2. AES. TR RE, TAEREASINMN, 2ESES L
P IE R T o

FEAMAE, IE
2wA

N3

@

= S%
OB
% =
N oo

JEsi
I
5

FERIE R R BRI T BB E A A RN BN R, BHRGEEE, BITERRE, AR RRREL T
F LA IERR. RBRERS, HHE P FAMEEK, BARAEFIAR., 2T Z, RAHE, AT AZOKE
ik,
R IESS W SR A
b= LtiE
BBFE: yanjiusuo@cnpsec.com HR#E: yanjiusuo@cnpsec.com
Mk AERWHREXEIIEHESRTHRKE 175 ik ERWIIAXRERAZE 1080 SHMERITAE 3
fB4%: 100050 %

HB4%: 200000

]|

BBFE: yanjiusuo@cnpsec.com
ik SFRYITHIEA KR AE 9023 SEBAE _#
HB%%: 518048

4L i E L 26 8 R A "



